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DEFINITIONS

Words used in mulliple sections of this document are defined eiowr and ather words are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the nsage of words used in this'doerment are also provided in Section 16,

(A) "Security Instrmnen(" means this document, which is dated Janueey 24, 2020, together with all Riders to
docnment. *’ﬁ")ﬁh}s BY

(B) "Borrower" is VENKATA R KRISHNASWAMY and CHARUSHILA "RISHNASWAMY, UToimt— 3
with—Right—of—SUTVivorsttip. Bomower is the mortgagor under this Securitv Instrument, T'He &nt)ere

(C) "MERS" is Martgage Electronic Registration Systems, Inc. MERS is & separate corgoration that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee wnder this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephdne n mmber of P.0. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender” is BANK OF AMERICHA, N.A. LenderisaNational Association orgauizedand existing under
the laws of THE UNITED STATES. Lender's address is 101 South Tryon Street, Churlotte, NC
28255,

(E) "Note" means the promigsory note signed by Borrower and dated January 24, 2020. The Note states that
Borrower owes Lender Six Hundred Seventy Thousand And 00/100 Dollars {U.S. $6'70,000.00) plug
interest, Borrower has prowised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
Febzuary 1, 2050.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest,
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(H) "Riders" means all Ricers to this Security Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as applicable];

® Adjustable Rate Rider O Condominium Rider [18econd Home Rider
O Balloon Rider O Planned Unit Development Rider O Biweekly Payment Rider
(0 1-4 Family Rider [ Other(s) [specify]

(1) "Applicable Law" means all controiling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

J) "Commraity Association Dues, Fees, and Asscssments" means al! dues, fees, assessments and other charges that
are imposed o1 Burrower or the Property by a condoniinium association, homeownets association or similar organization.

(K) "Electronie @vads Transfer' means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instruraep., which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape s0 as to order, instiuct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale trarisfers, autornated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse frezsiers.

(L) "Escrow liems" means those i‘erns that are described in Section 3.

(M) "Miscellaneous Proceeds” mears any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid vader the coverages described in Section 5) for: (i) demage to, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property; (i) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or cmissions as v, e value andfor condition of the Property.

(N} "Mortgage Insurance” means ingurance prowecti=g T ender apainst the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" means the regularly schedued amount due for (i) principal and interest under the Note, plus (ii)
any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement ProcecyreeAct (12 U.S.C. §2601 et seq.) and ifs implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they migh? b amended from time to time, or any additional or
successor legislation or regulation that govems the same subject imr.tter. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to.o " {faderally related mortgage loan”" even if the
Loan does not qualify as a "federally related mortgage loan" under RESPA.

{Q) "Successor in Interest of Borrower" means any party that has taken ut’e. t» the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security [nstrumert.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (f) the repayment of the Loan, and all renewals, =x*erions and modifications
of the Note; and (ii} the performance of Botrowet's covenants and agreements under this S¢ovuiey Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as noiinze for Lender and
Lender's successors and agsigng) and to the successors and assigns of MERS the following describea jionerfy located in
the COUNTY of Cook:

Lots 27 and Lot 28 in Block 36 in W.F. Kaiser and Company's Peterscn Woods
Addition in Arcadia Terrace, in the Southwest 1/4 of Section 1, Township 40
North, Range 13 East of the Third Principal Meridian, in Cock County, Illinois.

TAX ID: 13-01-311-047-0000 }3. &). 311" bYL - poo > @

which currently has the address of 5807 N Whipple St, Chicage, IL 60659-3708 ("Property Address"):
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property." Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument,
but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors and agsigns) has
the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, g-ant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbranc.s o record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variationz by Jurisdiction to constitute a unifotin security instrument covering real propetty.

UNIFORM COVEJANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal. Ivterest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, ard interest on, the debt evidenced by the Nete and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Paymen(s due under
the Note and this Security Instrument shail 0c made in U.S. currency. However, if any check or other instrument received
by Lender as payment uader the Note or this Gesurity Insfryment is retumed to Lender unpaid, Lender may require that
any or all subsequent payments due under the Ivpée.and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b} money order: (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon vn institution whose depaosits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when reteived at the location designated in the Note or at such other
location as may be designated by Lender in aceordarce with the nofce provisions in Section 15, Lender may return any
payment or partial payment if the payment or partial payments zce insufficient to bring the Loan current. Lender may
accept any payment or partial paynient insufficient to bring the Lvan currcnt, without waiver of any rights herevnder or
prejudice 1o its rights to refuse such payment or partial paymenis in the ‘hture. but Lender is not ebligated to apply such
payments at the time such payments are accepted. If each Periodic Paymen* 1= applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds, Lender may hold such unapplie< frads natil Borrower makes payment
to bring the Loan current, If Borrower does not do so within a reasonable period o1 iiirs, Lender shall either apply such
funds or return them to Borrower. If not applied eatlier, such funds will be applied to (hi outstanding principal balance
under the Note immediately prior to foreclosure, No offset ar claim which Borrower mighi-have tiow or in the future
against Lender shall relieve Berrower from making payments due under the Note ang this Security Instrament or
petforming the covenants and agreements secured by this Secutity Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Scetion 2, all payments
accepted and applied by Lender shall be applied in the following order of priotity: (a) interest dus-waisier the Note; (b)
principal due under the Note; (¢) amounts due under Section 3, Such payments shall be applied to cach Periodic Payment
in the order in which it became due. Any remainihg amounts shall be applied first to late charges, second to any other
amounts due under this Security Instmment, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periedic Payment which includes a sufficient
amount (o pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more
than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of
the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or rore Periodic Payments, such excess may be applied to any late
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charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, ot Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leaschold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Botrower to Lender in lieu of the
payment of Mortgage [nsurance premiums in accordence with the provisions of Section 10, These items are called
"Escrow I*¢ms." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow Itcre- Rorrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lenderche Funds for Bscrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender aay waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time.
Any such waiver may 0iy be in writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts ‘duedon any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to-Lender recsipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make (ue): nayments and to provide receipts shall for all purposes be desmed to be a covenant
and agreement contairted in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow [(:s Jirectly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow liem, Lender may exercise ifs righis imder Section 9 and pay such amount and Borrowet shall then be obligated
under Section 9 to repay to Lender any sucli zanvunt, Lender may revoke the waiver as to any or ali Escrow Items at any
time by a notice given in accordance with Sectior. 15 and, upon such revocation, Borrower shall pay to Lender all Funds,
and in such amounts, that are then required under this Scetion 3.

Lendet may, at anry time, colleet and hold Funds 1n ar amount (a) sufficient to permit Lender to apply the Funds
at the time spacified under RESPA, and (b) not to excies the maximum amount a lender ean require under RESPA.
Lender shall estimate the amount of Funds due en the basiZ of carrent data and reasonable estimates of expenditures of
future Escrow Items or otherwise in accordance with Applicabls Lrw:

The Funds shall be held in an institution whose deposifs 2ce-insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an instifution whose deposits are sv icsured) or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow Itams no later than the titne specified under RESPA. Lender shall not
charge Borrower for holdiag and applying the Funds, antnally analyzing s escrow account, or verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law peraits Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Botrower and Lender a1 agtee in writing, however, that
interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an anausi avcounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accoun® 10 Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, a8 defined wader RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessaiy 10 make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiercy in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly rafund to Botrower
any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
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Borrower shall pay them in the manner provided in Section 3.

Botrower shall promptly discharge any lien which has priority over this Security Instrument unless Botrower: (a)
agrees in writing to the payment of the obligation secured by the fien in a manner acceptable to Lender, but only so long
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Botrower a
notice identifying the lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or mor~ of the actions set forth above in this Section 4,

Leuuer may requite Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by LenGerin connection with this Loan.

5. Proper«y Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss +7 iire, hazards included within the term "extended coverage," and any other hazards including, but
not limited to, earthqua'ics,and floods, for which Lender requires insurance. This insurance shell be maintained in the
amounts (including deductible levels) and for the periods that Lender requires, What Lender reguires pursuant to the
preceding sentences can ‘change during the term of the Loan. The insurance carrier previding the insurance shall be
chosen by Borrower subject to Jepder's right to disapprove Borrowet's choice, which right shall not be exercised
unreasonably, Lender may require’‘Borrzwer to pay, in connection with this Loan, either: (a) & one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent chalge: each time remappings or similar changes ocour which reasonably might
affect such determiration or cer(ification. Borrovrer shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in convicciion with the review of any flood zone detsrination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lendet's option and Borrower's expense. Lender is unaaros obligation to purchase any particular type or amount of
caverage, Therefore, such coverage shall cover Lender, but iaiznbor night not protect Borrower, Bortower's equity in the
Property, or the contents of the Property, against any risk, hazdrd or Uability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that tha rost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtzined. Any amounts disbursed by Lender under
this Section 3 shall become additional debt of Borrower secured by this Seevuity Instroment. These amounts shall bear
interest at the Note tate from the date of dishursement and shall be payable; vt such interest, upon notice from Lender
to Botrower requesting payment,

All insurance policies required by Lender and renewals of such policies shail be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Tonder as mortgagee and/or as an
additional loss payee, Lender shall have the right to hold the policies and renewal ceruticates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid preminins and renewsl notices. i€ Poirdwer obtaing any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Froperty, such policy shall
include a standard mortgage clause and shall name Lender as mortgages and/or as an additional loss ay:ze,

In the event of loss, Borrower shall give prompt notice to the Insurance carriet and Lender. ‘Let.der may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lendet, shall be applied to restoration or repair of the
Property, if the restoration or repair is cconotmically feasible and Lender's security is not lessened. During such repair and
restoration petiod, Lender shall have the right to hold such insnrance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly, Lender may disburse proceeds for the repairs and restoration in e single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Bortower any intetest or earnings on such
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proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sols obligation of Borrower. If the restoration or repair is not economuically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered
to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In
either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower heteby assigns to Lender (a)
Borrower's/iights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security insérament, and (b) any other of Botrower's rights (other than the right to any refand of unearned premiums paid
by Borrower) vader all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Leudsr may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note ¢r this Szeurity Instrument, whether or not then due,

6. Occupancy, Larrower shall ocoupy, establish, and use the Property as Borrower's principal residence within
60 days after the executicd of this Security Instrament and shall continue to occupy the Property as Borrower's principal
residence for at least one yzar after the date of oeeupancy, unless Lender otherwise agrees in writing, which consent shall
not be unrcasonably withheld, o urles: extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenanco.and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allovr the Property to deteriorate or commit waste on the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to /is rordition. Unless it is defermined pursuant to Section 5 that repair or
restoration is not economically feasible, Borréwer shall premptly repair the Property if damaged to aveid further
deterioration or damage. If insurance or condemnatiow proceeds are paid in connection with damage to, or the taking of,
the Property, Borrower shall be responsible for repaizing ne restoring the Property cnly if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the temairs and restoration in a single payment or in a series of
progtess payments as the work is completed. If the insuraice or condemnation proceeds are not sufficient to repair or
restore the Property, Barrower is not relieved of Botrower's obliget.on for the completion of such tepair ot testoration.

Lendet or its agent may malke reasonable entries upon anc irsrections of the Froperty. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lerdse ghall give Borrower notice at the time of or
prior to such an interior inspection specifying such r2asonable cause.

8. Borrowcer's Loan Application. Borrower shall be in defautt if, dowe the Loan application process, Borrower
ot any persons or entities acting at the direction of Borrower or with Borrower's krowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or faiie | to provide Lender with material
information) in connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sezurire Instrument. If (2)
Borrower fails to perform the covenants and agreements contained in this Security Instrumsat; (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property andfor rights under thic Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a hier. w!ich may attain
priority over this Security Instrumeit or to enfores laws ot regulations), or (¢) Botrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable ot appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
tepairing the Property, Lender's actions can include, but are not imited to: (a) paying aiy sums secured by a lien which
has priority over this Securily Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its
interest in the Property and/or rights under this Security Instrument, including its secured positien in a bankruptey
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
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conditions, and have utilities turned on or off, Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation fo do so. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lendet under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing,

17, Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage requivea by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower wa7 required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay ‘e premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, av 2/vust substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate n'or'gage insurer selected by Lender. If substantially equivalent Mortgage Tnsurance coverage is
not available, Borrower siza:l continue to pay to Lender the ameunt of the separately designated payments that were due
when the insurance coverage ceisen v+ be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Iiisurape=, Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan js ultimately paid in full, and Lender shall not e required to pay Borrower any interest or earnings on such loss
reserve. Lender can o longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an uswer selected by Lender again becomes available, is obfained, and Lender
requires separalely designated payments towars e premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrswer was requited to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shell pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lenuer's requirernent for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until termination is required
by Applicable Law. Nothing in this Section 10 affects Borrowey's rbligation to pay interest at the rate provided in the
Note.

Mortgage Insurance reimburses Lender {or any entity thai purchaser the Note) for certain losses it may incur if
Borrower does not repay the Loan as apreed. Borrower is not a party to the Mortzape Insurance.

Mortgage insurers evaluate their total risk on all such insurance in'fiiici: from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. ‘Tiese agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (o1 jarties) to these agreements. These
apreements may require the mortgage ingurer to male payments using any source of funia that the mortgage insurer may
have available (which may include funds obtained from Mortgage Insurance prenriums).

As a result of these agresments, Lender, any purchaser of the Note, another insurez, sy reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that d2eie from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing ‘or modifying the
mortgage insurer's tisk, or reducing losses. If such agteement provides that an affiliate of Lender ta'<e® a share of the
insurer's risk in exchange for a share of the premivms paid to the insurer, the arrangement is often termed "captive
reinsurance." Further;

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay fer Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
reccive eertain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellancons Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened, During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly, Lender may pay for the repairs and restoration in a single disburserment or in a series of progress
payments 75 the work is conipleted. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such Miscsllaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellanecas Traceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the MiscellanesusProceeds shall be applied to the sums secured by this Security Instrument, whethet or not then due,
with the excess; 1£ary; paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a'to’al taking, destraction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums sectied by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking -Jestruction, or logs in value of the Property in which the fair market value of the
Property immediately before the particl taking, destruction, or loss in value is equal to or greater than the amouni of the
sums secured by this Security Instrumer( iramediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriony, the sums secured by this Security Instrorent shall be reduced by the
amount of the Miscellaneous Proceeds multiplicd by the following fraction: (a) the total amount of the sums secured
immediately before the partial taking, destruction, o7'1083 in value divided by (b) the fair market value of the Property
mmmediately before the partial taking, destruction, or Jass in-value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or luez's. value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, o¢ 14rs in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in valie, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secired by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Landcr to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for dazaages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is anthorized to collec? ard apply the Miscellaneons Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Insirument, whether or not then due.
"Opposing Party” means the third perty that owes Borrower Miscellaneous Proceeds ot (1 party against whom Borrower
has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procesding, whether civil or crimina; 15 'cegun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's wlerzst in the Property or
rights under this Security Instrument. Borrower can cure such a defanlt and, if acceleration has Gccurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument, The proceeds of aty award or claim for damages that are atiributable to the impairment of Lender's
inferest in the Property are hereby assigned and shall be paid te Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in lnterest of Borrower shall not operate to release the liability of Borrewer or any Successors in Interest of
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Borrower. Lender shall not be required to commence proceedings against any Successor in Intetest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (2 "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and eoavey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated te-pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without tiecr signer's consent,

Subject w1& provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this-Sexirity Instrument in writing, and is approved by Lender, shall obtain all of Botrower's rights and
benefits under this Secwrily instryment. Borrower shall not be released from Borrower's obligations and liability under
this Security Instrument vziess Lender agrees to such release in writing, The covenants and agreements of this Secunity
Instrument shall bind (except as'pre widsd in Section 207 and benefit the successors and assigns of Lender.

14. Loan Charges. Lender iy charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including,
but not [imited to, attorneys' fees, prope:cy nspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument o cheege a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not chaige fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximsm loan charges, and that law is finally interpreted so that the

interest ot other loan charges collected or to be collected iz ronnection with the Loan exceed the permitted limits, then:

(a) any such loan charge shalf be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted 'ipsts will be refunded fo Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note'or o3-making a direct payment to Borrewer. If a refund
reduces principal, the reduction will be treated as a parfial prepayment w?iiuut any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of ity such refund made by direct payment to
Borrower will constitute a waiver of aty right of action Borrower mipht have elwging out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with«nis Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument sheil be deemed to have been given to
Borrower when mailed hy first class mail or when actually delivered to Borrower's notics address if sent by other means.
Nolice to any one Bortower shall constitute notice to all Borrowets unless Applicable Law cxpiessly requires otherwise.
The notice address shall be the Property Address unless Borrower has designated a substitui= x0ii¢e address by notice to
Lender, Borrower shall promptly notify Lendet of Bortower's change of address. If Lender spicifies a procedure for
reporting Borrower's change of address, then Borrower shall enly report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one t/1e, Any notice to
Lender shall be given by delivering it or by mailing it by first class niail to Lendet's address stated herein unless Lender
has designated another address by nofice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. 1T any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument,

16, Governing Law; Severability; Rules of Construetion. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly
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or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition against agreement by contract. In the event that any provision or clause of this Secutity Instrument or the Note
conflicts with Applicable Law, such conflict shail not affect othet provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (2) wotds of the masculine gender shall mean and include corresponding
neuter words or words of the ferninine gender; (b) words in the singular shall mean and include the plural and vice versa;
and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” sneans any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in 7 hond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title Uy Borrower at a future date to a purchaser.

If all or sy part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a ben:ficial interest in Botrower ig sold or transferred) without Lender's prior written consent, Lender
may require immediate zaynient in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if suca exercise is prohibited by Applicable Law,

If Lender exercises this-option, Lender shall give Borrower notice of aceeleration. The notice shall provide a
period of not less than 30 days &un the date the notice s given in accordance with Section 15 within which Borrower
must pay all sums secured by this Secvviey Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies nermitted by this Security Instrument without fusther netice or demand on
Borrower.

19. Borrower's Right to Reinstate &%l Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Securi'y Instrument discontinued at any time prier to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 o this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrowet's tigh? o reinstate; or (c) entry of & judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Leader all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; {01 Cures any defsult of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrumers, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incutred #a1 the purpose of protecting Lender's interest in the
Property and rights under this Security [nstrument; and (d) takes such ac’ion 1s Lender may reasonably require to assure
that Lender's interest in the Propetty and rights uader this Security Instruizent, and Botrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as o/tizrwise provided under Applicable Law.
Lender may require that Botrowet pay such reinstatement sums and expenses ir op< or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, freaswrer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a fcderal agency, instrumentality or
entity; or (d) Blectronic Funds Transfer. Upon reinstatement by Borrower, this Security” [ns'rument and obligations
secured hereby shall remain fully effective as if no acceleration had ocourred. However, this<1£i fo reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inetest in the Note
(together with this Sccurity [nstnment) can be sold one or more times without priot notice to Borrowut, A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this
Security Instrument and petforms other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There also might he one or mare changes of the Loan Servicer unrelated to a sale of the Note. If there is
a change of the Loan Servicer, Botrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other information RESPA requites in
connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
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provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of
Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice
to take corrective action, If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to satisfy the notice and opportunity to take cotrective action provisions of this Section 20.

21. dazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or liazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, othei-ilzinmable or toxic petrelenm products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos 0 formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of
the jurisdiction where-ths Property is located that relate to health, safety ot environtmental protection; (¢) "Environmental
Cleanup” includes any respo.se action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Conditicx” means a condition that can cause, contribute to, or otherwise frigger an Environmental
Cleanup.

Borrower shall not cause or perit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous {ubstances, on or ini the Property. Borrower shell not do, nor allow anyone else to
do, anything affecting the Property (a) tha is 'n violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, Wse, ¢ release of a Hazardous Substance, creates a condition that adversely
affects the valve of the Property. The precedirg iwo sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances ‘iaiare geperally recognized to be appropriate to normal residential
uses and to maintenance of the Property (including, but not Himited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written totics of (a) any investigation, ¢laim, demand, lawsuit or other
action by any povernmental or regulatory agency or private perovinvolving the Property and any Hazardous Substance or
Envitonmental Law of which Borrowsr has actual knowledge, (bYary Environmental Condition, including but nof limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Preperty. If Borrower
learns, or is notified by any governmental or regulatory authority, o: any private party, that any removal or other
remediation of any Hazardous Substance affecting the Propetty is necessary, Zoirower shall promptly take all necessary
remedial actions in accordance with Bavironmental Law, Nothing herein shail Gresie any obligation on Lender for an
Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree acioliows:

22, Acceleration; Remedies, Lender shall give netice to Borrower prior to zeciieration following
Borrower's breach of any covenand or agreement in this Security Insitrament (but not prior i\ acceleration under
Section 18 unless Applicable Law provides otherwisc). The notice shall specify: (a) the defait;/(b) the action
required to cure the default; (c) a date, not less than 3¢ days from the date the notice is given to Borrewer, by
which the default must be cured; and {d) that failure to cure the default on or before the date specilied in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-cxistence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclosc this Sccurity Instrument by judiciaf proceeding, Lender
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shall be entitled to collect all expenses tncurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any tecordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exetnption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance ~overage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Botrower's inferests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection witr /it collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with eviderice “nat Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance foi *ii collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender muy impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiratiofi-uf the insurance. The costs of the insnrance may be added to Borrower's total outstanding
balance or obligation. The costs of .5~ insurance may be more than the cost of insurance Borrower may be able to obtain
ot its own,

BY SIGNING BELOW, Borrower acceris and agrees to the terms and covenants contained in this Security
Instrument and in any Rider exccuted by Borrower and recorded with it,

i

e
~ BORROWER - P TA R KRISHNASWAMY

- BORROWER “—¢HERUSHILA KRISHNASWAMY
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stateor__ /M 1no0iS

countyoF_Ceo K

Notary Public. M K

My Commission Expires: 5 ‘ /& 'ﬂ? 4

TAROL KING
Ufizial Seal
d Motary Public- State of lllincls 8
Xy Commission Exrices May 16, 20228

Individual Loan Originator; Adam R. Griynserg, NMLSR II': 404875
Loan Originator Otganization: BANK OF AM&4RICA, N.A. NMLSR ID: 332802
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Exhibit A

Lots 27 and Lot 28 in Block 36 in W.F. Kaiser and Company's Psterson Woods Addition to Arcadia Terrace, in the
Southwest 1/4 of Section 1, Township 40 North, Range 13 East of the Third Principal Metidian, in Cook County,

lliinois.
13-01-311-047-0000 13-01-311-046-0000

Legal Description PT19-54784/58
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

KRISHNASWAMY
Doc ID # zxxxxxxxx773
Escrow/Closing #: PT19-54784

THIS FIXED/ADJUSTABLE RATE RIDER is made this 24th day of January, 2020, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument"} of the same date given by the undersigned ("Borrower") to secure Borrower’s
Fixed/AZiustable Rate Note (the "Note") to BANK OF AMERICA, N.A. ("Lender") of the same date and
covering the property described in the Security Instrument and located at:

5807 N Whipple St, Chicage, IL 60659-3708
[Property Address]

THE NOTE FROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROVY/EZR'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND TRE MINIMUM AND MAXIMUM RATES BORROWER
MUST PAY.

ADDITIONAIL COVENANTS, Ir addition to the covenants and agreements made in the Security
Instrument, Botrower and Lender further covinant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY FAYMENT CHANGES

The Note provides for an initial fixed interest raie of 2. 750%. The Note also provides for a change in
the initial fixed rate to an adjustable interest rate, as tollows;
4, ADJUSTABLE INTEREST RATE AND MONTHLY » AYMENT CHANGES

(A) Change Dates

The initial fixed inferest rate 1 will pay will change o arl ag/ustable interest rate on the first day of
February, 2027, and the adjustable interest rate I will pay mmav-change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to ¢n w.diustable interest rate, and each date
on which my adjustable interest rate could changs, is called a "Change Dare "

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will bz Gased on an Index. The
"Index" is the average of interbank offcred rates for one-year U.S. dollar-denominated doposits in the London
market ("LIBOR™), as published in The Wall Street Journal. The most recent Index value available as of the
date 45 days before each Change Dhate is called the "Current Index," provided that if the Curtent Index is less
than zero, then the Current Index will be deemed to be zero for purposes of calculating my interest rate.

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable informatiot. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
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Before each Change Date, the Note Holder will calculate my new interest rate by adding Two And
One-Four th percentage points (2. 250%) (the "Margin") to the Curtent Index. The Note Holder will then
round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change
Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Matutity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly ,ay nent.

(D) Zimits on Interest Rate Changes

The intereat rate [ am required to pay at the first Change Date will not be greater than 7.750% or less
than 2.250%. Theicafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by moiz fan two percentage points from the rate of interest I have been paying for the preceding
12 months. My intetest catz will never be greater than 7. 750% or less than the Margin,

(E) Effective Date of Changes

My new interest rate wili become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the tirst monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or maii tv me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes ir. my adjustable intetest rate before the effective date of any
change. The notice will inctude the amount of niy raenthly payment, any information required by law to be
given to me and also the title and telephone numbes ol a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICiA ¢, INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to a=.adjustable interest rate under the terms
stated in Section A. above, Uniform Covenant 18 of the Security In:trurirnt shall read as follows:

Transfer of the Property or a Beneficial Interes¢ in Borrower. As used in this

Section 18, "Interest in the Property" means any legal or beneTizial interest in the Property,

including, but not limited to, those beneficial interests transferred in a bond for deed, contract

for deed, installment sales contract or escrow agreement, the intent of w'uch is the transfer of

title by Botrower at a future date to a purchaser.

If all or any part of the Property or any Inferest in the Property is sold oriansferred

(or if Borrower is not 2 natural person and a beneficial interest in Borrowe: 5 sold or

transferred) without Lender's prior written consent, Lender may require immediate pay«nznt in

full of all sums secured by this Security Instrument. However, this option shall not be

exercised by Lender if such exercise is prohibited by Applicable Law.

If Lendler exercises this option, Lender shall give Bortower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
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accordance with Section 15 within which Borrower must pay all sums secured by this Security

Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender

may invoke any remedies permitted by this Security Instrument without further notice or

demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be
amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this

Secuon 18, "Interest in the Property” means any legal or beneficial interest in the Property,

inclusinz, but not limited to, those beneficial interests transferred in a bond for deed, contract

for deed; irstallinent sales contract or escrow agreement, the intent of which is the transfer of

title by Borecvver at a future date to a purchaser.

If all ‘or-any part of the Property or any Interest in the Property is sold or transferred

(or if Borrower :5 not a natural person and a beneficial interest in Borrower is sold or

transferred) without Lendes's prior written ¢onsent, Lender may require immediate payment in

full of all sums secured bwv.this Security Instrument. However, this option shall not be

exercised by Lender if suca exercise is prohibited by Applicable Law. Lender also shall not

exercise this option if} (2) Boriower causes to be submitted to Lender information required by

Lender to evaluate the intended tarsfiree as if 2 new loan were being made to- the transferee;

and (b) Lender reasonably determines that Lendet's security will not be impaired by the loan

assumption and that the risk of a brezch of any covenant or agreement in this Sccurity

Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption Lender also may require the transferee to

sign an assumption agrecment that is acceptable to Lerder and that obligates the transferee to

keep all the promises and agreements made in ths Note-and in this Security Instrument,

Borrower will continue to be obligated under the Note and tbis Security Instrument unless

Lender releases Botrower in wriling.
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If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shell provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

LY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjusiadle Rate Rider.

WW‘L

- BORROWER - VAN‘M&\)(RISHNASWAMY

Chma 1

- BORROWER - CHARUSHILA RO ISHNASWAMY
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