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Retutn To:
DOEOIM GLORAL SERVICES

MS-FD-FW-9909, 1260 ENERGY LANE
ST. PAUL, MN 55108

Prepared By:

ELLEN COOPER
FATRWRY MORTGACE
1520 FENSINGTON ROGED
QAR BROCT. IL 60523

708-650-3547
ALY, OR PART OF THE PURCHASE PRICE OF THE PROPERTY IS PAID FOR
WITH THE MONEY LOANED.
PURCHASE MONEY
Mortgage
FHA Case No.

MIN: 100302411205104544 138-0446215-703
DEFINITIONS

Words used in multiple sections of this document are defived below and other words are defined in Sections 3,

10, 12, 17, 19 and 21. Cettain rules regarding the usage of words vsed in this document are also provided in
Section 15,

{A) “Security Instrument” means this document, which is dateZ SANURRY 27, 2020  , together with
all Riders to this document.

{B) "Borrower" is
KARTNA I MARTINEZ, A SINGLE WOMAN AND CARMEN MARTSWZ, A MARRIED WOMAN

Borrower is the mortgagor under this Security Instrument,

{€) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that 13-acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has ap address
and telephone number of P.O. Box 2026, Flint, M1 483501-2026, tel. {358) 679-MERS.

() "Lender" is
FATRWAY INDEPFENDENT MRIGAGE CORECRATION

Lender is a CORPORATION

138-0446215-703 45005002719
FHA Mangags With MERS-IL 943072014
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organized and existing under the laws of THE STATE OF TEXAS
Lender's address is
4201 MARSE LANE, CAFROLLTON, TX 75007

"Note" means the promissory note signed by Borrower and dated JANUBRY 27, 2020 . The Note
states that Borrower owes Lender

TWO HUNDRED FIETY EIGHT THOUSAND TWO BNDRED THIRTY SIX & NO/100

Doltars {U.S. $258,236.00 } plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than FEBREBRY 01, 2050 .

"Properd™ means the property that is deseribed below under the heading "Transfer of Rights in the
Property.”

"Loan" mep s flie debt evidenced by the Note, plus mterest, and late charges due under the Note, and all
sums due under (thir, Security Instrument, plus interest.

"Riders" means alt Qisers to this Security Instrament that are executed by Borrower. The following
Riders are to be execuied by Rorrower [check box as applicable]:

[] Adjustable Rate Rider . L] Condominium Rider [ Planned Unit Development Rider
Rehabilitation Loan Rider

Other [Specify] *
*

*Applicable Eaw” means all controlling apriicadle federal, state and local stamates, regulations,
ordinances and administrative rules and orders (tizt Lave the effect of law) as well as al! applicable final,
non-appealable judicial opinions.

"Community Association Dues, Fees, and Assessments” riesns all dues, fees, assessments and other

charpes that are imposed on Borrower or the Property by 2 condominium association, homeowners
agsociation or similar organization.

"Electronic Funds Transfer" means any transfer of funds, other thez » cransaction originated by check,
draft, or similar paper mstrument, which is initiated through an(ei-c/ronic terminal, telephonic
instrument, computer, or magnelic tape so as to order, instruct, or authoriz= = financial institation to
debit or credit an account. Such term includes, but is not limited to, point-oisa’s transfers, automated
teller maching transactions, transfers initiated by telephone, wire transfers, and w.omated clearinghouse
transfers.

"Escrow Items® means those items that are described in Section 3,

(M) "Miscellaneous Proceeds” means any compensation, setilement, award of damages, or procecds naid by

(™)

any third party (ofher than insurance proceeds paid under the coverages deseribed in Section 5)-for: (i)
damnage to, or destruction of, the Property; (it) condemnation or other taking of all or any part of the
Property; (iil) conveyance in licu of condemnation; or (iv) misrepresentations of, or cmissions as to, the
value and/or condition of the Propetty.

"Mortgape Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

138-0446215-703 4500500279
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{0) "Periodic Payment" means the regnlarly scheduled amount due for (i) principal and interest under the

(P)

Note, plus {ii) any amounts under Section 3 of this Security Instrument.

NRESPA" means the Real Estate Settlement Procedures Act {12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As
used in this Security Inshument, "RESPA" refers to all requirements and restrictions that are imposed in
regard to a “federally related mortgage loan" even if the Loan dees not qualify as a "federally related
mortgage loan" under RESPA.

{Q@) “"Secreloty” means the Secretary of the United States Department of Housing and Urban Development or

his aesigee.

(R} "Successec Iy Interest of Borrower" means any party that has taken title to the Property, whether or not

that party ha< asiumed Borrower's obligations under the Note andfor this Security Instrumeat.

TRANSFER OF RIGIT £N THE PROPERTY

This Security Instrument seci=cs to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Nowe Tor this purpese, Bormrower does hercby muortgape, grant and convey to
MERS (solely as nominee for Lender aud L2nder's successors and assigns) and to the successors and assigns of
MERS, the following described property-lorated in the County of

COCK :

(Name of Recording Jurisdiction)

SEE IEGAL DESCRIFTION ATTACHED IERE™ AND MADE A PART HEREOF FOR ALL
PURECSES .

Parcal 1D Number:
19-06-125-038-0000
which currently has the address of

7112 AOTH ST {Streey)
STICHNEY (Citp), Tlineis 60402 (Zip Code)
{"Property Address"):

138-0446215-703 4500500279
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easerents,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Insitument as the
“Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Barrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action requited of Lender
inciuding, but not limited to, releasing and canceling this Security Instrument

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to martgars, yrant and convey the Property and that the Property is unencumibered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property sgainst all claims znd
demands, subject th any encumbrances of record.

THIS SECURIT( R4TTRUMENT combines uniform covenants for national use and non-uniform covenants
with Jimited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Rccrower and Lender covenant and agree as follows:

1. Payment of Principal, Witerest, Escrow Items, and Late Charges. Borrower shall pay when due
the principal of, and interest on, th= debt evidenced by the Note and lafe charges due under the Note,
Borrower shall also pay funds for Esciow Items pursuant to Section 3. Payments due under the Nofe and
this Security Instrument shall be mede in U.S. currency. However, if any check or other instrument
received by Lender as payment under th: Notx or this Security Instroment is returned to Lender unpaid,
Lendex may requite that any or all subsequint payments due under the Note and this Security Instrument
be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; fc)
certified check, bank check, treasurer's check or eashior's check, provided any such check is drawn upon
an institation whose deposits are insured by a federal spzacy, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Paymems are deemed received by Lender when received at the Jcation designated in the Note or at such
other Jocation as may be designated by Lender in accordance with = notice provisions in Section 14.
Lender may refurn any payment or parfial payment if the payiment \r partal payments are insufficient to
bring the Loan current. Lender may accept any payment ot partial payriesc insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its right="lo refuse such payment or
partial payments in the future, but Lender is not abligated to apply such paypents at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled Jus date, then Lender
need not pay interest on unapplicd funds. Lender may hold such umapplied funds vatil borrower makes
payment to bring the Loan current. If Borrower does not do so within 2 reasopable rerivd of time,
Lender shall cither apply such funds or return them o Borrower. If not applied earlier, sush funds will
be applied to the outstanding principal balance under the Note immediately prior to foreclosire. No
offset or claim which Borrower might have now or in the futare against Lender shall relieve Boizviwer
from making payments due under the Note and this Security [nsirument or performing the covenants and
agreements secuied by this Security Instrument,

2. Application of Payments or Proceeds. Except as expressly stated otherwise in this Security
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the following
order of priority:

138-0446215-703 4508500279
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Fitst, to the Mortgage Insutance premiums to be paid by Lender fo the Seerctary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; and,
Fifihk, to late charges due under the Note.

Any inpi'cation of payments, insurance proceeds, or Miscellaneous Procesds to principal due under the
Note sha'inot extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for-Zeirow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, watii-¢:; Note is paid in full, 2 sum {the "Furds") to provide for payment of amounts due for;
(a) taxes and asscasricits and ofler items which can aftain priority over this Security Instrument as a lien
or encumbrance on Tae/ Property; (b) leaschold payments or ground rents on the Property, if any; (c)
premivms for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance
premivms to be paid by Lepdepio the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insurance premiums. These items are called "Escrow Items,” At origination or at any
time during the term of the Loay, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Bo rower, and such dues, fees and assessments shall be an Escrow
Itern. Borrower shall promptly furnish (o Tender all notices of amounts to be paid under this Section,
Borrower shall pay Lender the Funds for Zecrow Items unless Lender waives Borrower's obligation to
pay the Funds for any or all Escrow Items. Lerder may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow [tems at any time. Asy susch waiver may only be in writing, In the event of
such waiver, Borrower shall pay directly, when and‘wiere payable, the amounts due for any Escrow
Tems for which payment of Funds has been waived by Lrider and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such fime reviod as Lender may require. Borrower's
obiigation to make such payments and to provide receipts suii for all purposes be deemed to be a
covenant and apreement contained in this Security Instrument, as the ploase "covenant and agreement" is
uged in Section 9. If Borrower iz obligated to pay Escrow Items rectly, pursuant to a waiver, and
Borrower fails o pay the amount due for an Eserow Item, Lender may ¢xéccise its rights under Section 9
and pay such amount and Borrower shall then be oblipated under Section % ¢ repay to Lender any such
amount. Lender may revoke the waiver as o any or all Escrow Items at any timeo by 2 notice given in
accordance with Section 14 and, upon such revocation, Borrower shall pay to Lezder all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, cotlect and hold Funds in an amount {a) sufficient to permit Lerder fo apply
the Funds at the time specified under RESPA, and {b) not to exceed the maximum amount a/iender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current (@t and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal apency, instrumentality,
or entity {including Lender, if Lender is an institution whose deposits are 50 insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified

138-0446215-703 4500500279
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under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifving the Eserow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or camnings on the Funds, Borrower and Lender cac agree in writing, however, that interest
shail be paid on the Funds. Lender shall give to Borrower, without charge, an anoual accounting of the
Funds ag required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall acoount to Borrower
for the excess finds n accordance with RESPA. If there is a shortage of Funds held in escraw, as
defir:d voder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender 2 amount necessary to make up the shortage in accordance with RESPA, but in ne more than 12
monthly payinents. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Yo ower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficieacy in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in fu'i o7 all sums secured by this Security Instrument, Lender shall promptly refund ta
Borrower any Funds L:id by Lender,

Charges; Liens. Borrowei stuli pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain pricrity over this Security Instrument, leasehold payments or ground
rents on the Property, if any, ana Commnnity Assoctation Dues, Fees, and Assessments, if any. To the
extent that these itemns are Eserow Itewos, Darrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any len which has priority over this Security Instrument uvnless
Borrower: (1) agress in wiiling to the paymeat of the obligation secured by the lien i a manuer
acoeptabie to Lender, but only so long as Borrowsr i+-performing such agreement; {b) contests the Lien in
good faith by, or defends against enforcement of the Yo' in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien while fucse proceedings are pending, but only wntil such
proceedings are concluded; or (¢) secures from the holder of fie lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrement Tf Lender d+tzimines that any part of the Property is
subject to & lien which can attain priority over this Security Instriment, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which $at actice is given, Borrower shall
satiafy the lien or take one or more of the actions sef forth above in this fiecion 4,

Property Insurance. Borrower shall ke¢p the improvements mow existing’cr kureafter erected on the
Property insured against loss by fire, hazards included within the term "extendid coverage," and any
other hazards including, but not Mmited to, eartbquakes and floods, for which Lender scquires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for far-peciods that
Lender requires. What Lender requires pursuant to the preceding sentences can change dwing the term of
the Loan. The insurance carrier providing the msurance shail be chosen by Borrowsar subjeci t0 Dender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lendce may
require Borrower to pay, in conncction with this Loan, cither: {a} a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charpes ¢ach fime remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Apency in connection with the
review of any flood zone determination resulting from sn objection by Borrower,

138-0446215-703 4500500279
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation fo purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Barrower's equity in the Property, or the contents of the Property, apainst any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shalt become additional debt of Borrower secured by this Security Instrament. These amounis
shat] bear interest at the Note rate from the date of dishursement and shall be payable, with such interest,
upon potice from Lender to Borrower requesting payment.

All insursace policies required hy Lender and renewals of such policies shail be subject to Lender' s right
to disapprov such policies, shall include a standard mortgage clause, and shall name Lender as
mortgages arfo: as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. It Lovder requires, Borrower shall promptly give 1o Lender all receipts of paid premiwms and
renewal notices, 1f Boriower obtaing any form of insurance coverage, not otherwise required by Lender,
for damage to, or deatraction of, the Property, such policy shall include a standard morigage clause and
shall name Lender as mortgsgae andfor as an additional loss payee,

In the event of loss, Bortowe:r shal! cive prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made prompty by Borrower. Unless Lender and Borrower otherwise agres in
writing, any insurance proceeds, wheihe: or nol the underlymp insurance was tequired by Lender, shall
be applied to restoration or repair of the Propesty, if the restoration or repair is economically feasible and
Lender's security is not lessened, During sucicrepair and restoration period, Lender shall have the right
10 hold such insurance procesds until Lender hes nad an opporhmity to imspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be uwndertaken
proraptly. Leader may disburse proceeds for the repaizs ind restoration in a single payment or in a series
of progress payments as the work is completed, Unleas an serecment 1s made in writing or Applicable
Law requires interest to be paid on such insurance prosieds, Lender shall not be required to pay
Borrower any interest or earnings on such proceeds, Fets vor public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance procesds and shall be the sole obligation of
Borrower, If the restoration or repair is not cconomically feashl= ur Lender's security would be
lessened, the insurance proceeds shall be applied to the soms sceurGd v this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Sucli irsurance proceeds shall be
applied in the order pravided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any availab’c insurance claim
and relaied maiters. If Borrower does not respond within 30 daye to a potice from Vevder that the
insarance carrier has offered to seitle a claim, then Lender may negotiate and settle the clzim: The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Proparty under
Section 22 or otherwise, Borrower hereby assigns to Lender {a} Borrower's rights to any irswance
proceeds in an amount het to excesd the amounts unpaid under the Wote or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

138-0446215-703 4500500279
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Qccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
determines that this requirement shall cause undue hardship for the Borrower or unless extenuating
circumstances exist which are beyornd Borrower's control.

Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Botrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in valee due o its condition. Unless it is determined pursuant to Section 5 that repair or
réstoraticn is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
farther diterioration or damage. If imsurance or condemnation proceeds are paid in conmection with
damage t" ths Property, Borrower shall be responsible for repairing ot restoring the Property only if
Lender has relewsed proceeds for such pwiposes. Lender may disburse proceeds for the repairs and
restoration in a sivgle payment or in a series of progress payments as the work is completed. If the
insurance or condeinnsion proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower s sbligation for the completion of such repair or restoration.

If comdemnation proceeds dre il in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of {oe indebtedness under the Note and this Security Instrument, first to any
delinquent amounts, and then to saynient of principal. Any application of the ptoceeds to the principal
shail not extend or postpone the due date of the monthly payments or change the amount of such
payments.

Lender or its agent may make reasonable entriss upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the intericr of Jhe improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an inleror inspection specifying such reasonable cause.

Borrower's Loan Application. Borrower shall be i defalt if, during the Loan application process,
Borrower or any petsons or entities acting at the direction of Porrower or with Borrower's knowledge or
consent gave materiatly false, misleading, or inaccurate informatian or statements to Lender {or failed to
provide Lender with material information) in connection with the Loan, Material representations include,
but are not limited to, representations concerming Borrower's occupancy of the Property as Borrower's
principal residence,

Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Sceurity Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Proserty andfor rights
under this Security Instrument (Such as a proceeding in bankruptey, probate, for coudimmation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrumeat a0 enforee
laws or regulations), or {¢) Borrower has zbandoned the Property, then Lender may do aud pay for
whatever is reasonable or appropriate to prolect Lender's interest in the Property and rights urdsr this
Security Instrument, including protecting and/or assessing the value of the Property, and secuting andfor
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b} appearing in court; and (¢) paying
reasonable attorneys' fees to protect its inferest in the Property aend/or rights under this Security
Instrument, including its secured position in a bankrupfey proceeding. Securing the Property inchudes,
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but is not limited to, entering the Property to make repairs, change lacks, replace or board up doors and
windows, drain water from pipes, climinate building or other code wiolatiops or dangerous conditions,
and have wiilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not vnder any duty or obligation to do so. It is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 5.

Any amounts disbursed by Lender under this Section 3 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice firom Lender fo Borrower requesting
payment,

if this Reourity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrens o the merger in writing.

Assignment ¢i Wiscallanaous Praceeds; Forfelture, All Miscellaneous Proceeds are hereby
assigned to and shelt bupaid to Lender,

If the Property is damiged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoratica rs »spair is economically feasible and Lender's security is not lessened.
During such repair and resturation period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender bas bad (n opportunity o inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay fot the repairs and restoration 14 a sirgle disbursement or in a series of progress payments as the
work is completed. Unless an agreement #s wade in writing or Applicabie Law requires interest to be
paid on such Miscellaneons Proceeds, Lender coail not be required to pay Borrower any interest or
carnings on such Miscallaneous Proceeds, I tu= rectoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellancavs Mroceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such
Miscellaneous Proceeds shall be applied in the order provideu fr in Section 2.

In the event of a total taking, destruction, or loss in value of (ne Proverty, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instroment. whether ar not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propért:’in which the fair market
value of the Property immediately before the partial taking, destruction, or 1ss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in valne, unless Borrower and Lender otherwise agres i, writing, ihe surs
secured by this Security Instrument shall be reduced by the amount of the Misceliansvyz Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured fmmediatiiv defore the
partial taking, destruction, or Joss in value divided by (b) the fair market value of ths Proverty
immediately before the partial taking, destruction, or loss in value. Any balance shall be nad to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in vahue is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless

138-0446215-703 4500500279

FHA Morgage With MERS-IL
Woltars Kuwer Financial Sanrices, In,

I

VPN (010300
Page 9 ohs

R

HUE AR A T



11.

12.

2003047050 Page: 11 of 18

UNOFFICIAL COPY

Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the surng
secured by this Security Instrument whether of not the sums are then due.

If the Property is abandoned by Borrower, or if, afier noticz by Lender to Borrower that the Opposing
Party {as defined m the next semtence) offers to make an award to setile a claim for damages, Borrower
fails to respord to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration ot repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that awes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Mistellaneous Proceeds.

Barrows: shalt be in default if any action or proceeding, whether civil or criminal, is bepun that, in
Lender's prdoment, could result in forfeiture of the Property or othet material impairmént of Lender's
interest in t» Property or rights under this Security Instrument. Borrowet can eurs such a default and, if
acceleration s ~acurred, reingtate as provided in Section 18, by causing the action or proceeding to be
dismissed with a ity that, in Lender's judgment, precludes forfettare of the Property er other material
impairment of Lender’s interest in the Property o rights uader this Security Instrument. The proceeds of
any award or claim-£i damages that are aitributable to the impairment of Lender's interest in the
Property are hereby assigncd 707 chall be paid to Lender,

All Miscellaneous Proceeds that a-¢ nut applied to restoration or repair of the Property shall be applied in
the order provided for in Section .

Borrower Not Released; Forbearanc s By Landar Not a Walver. Extension of the time for payment
or modification of amortization of the soric secured by this Security Insttument pranted by Lender to
Borrower or any Successor in Interest of Borrow:.r siall not operate to release the Liability of Borrower or
any Successors in Interest of Borrower. Lender chall-not be requited to commence procesdings against
any Successor in Interest of Borrower or to refuse o extend time for payment or otherwise modify
amortization of the sums secured by this Security Inst-arisut by reason of any demand made by the
original Borrower or any Successors in Interest of Borrowsr. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's aciejiance of payments from third persons,
entities or Successors in Interest of Borrower ar in amounts fess thed the amount then due, shall not be a
waiver of ot preclude the exercise of any right or remedy.

Joint and Several Liability; Co-signers; Successors anil Assigns &91d.- Borrower covenants and
agrees that Borrower's obligations and liahility shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 "co-signer”): (1) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest ity the Troperty under the
terms of this Security Imstrument; (b) is ot personally obligated to pay the sums secuvad by is Security
Instrument; and (¢) aprees that Lender and any other Borrower can agree to extend, modifs, forbear or

make any accommodations with regard to the terms of this Security Instrument o the Note vattout the
co-signer's consent,

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrowet's obligations and liability under this Security Instrument unless Lender agrees to such release
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in writing. The covenants and apreements of this Security Instrument shall bind (except as provided ie
Section 19) and benefit the successors and assigns of Lender.

Loan Charges. Lender may charpe Borrower fees for services performed in connection with Borrowes's
default, for the mmpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. Lender
may collect fees and charges authorized by the Seoretary, Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan ¢harges, and that law is finally nterpreted so
that th~ interest or other loan charges collected or to be collected in connection with the Loan exceed the
pernditicy limits, then: {a) any such loan charge shall be raduced by the amount necesgary to reduce the
charge {o ‘b permitted limit; and (b} amy sums alrcady collected from Borrower which exceeded
permitied a2 will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed o dlar the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will bz ireated at a partial prepayment with no chanpes in the due date or m the monthly
payment amount unless the Lender agrees in writing to those chanpes. Borrower's a¢ceptance of any such
refund made by direc! payment to Borrower will constihrte a waiver of any right of action Borrower
might have arising out of sich o ercharpe.

Notices. All notices given by Borcowr or Lenader in connection with this Security Instrument must be in
writing, Any notice to Borrower iz sonpection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by [ingt class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to-zay” ane Borrower shall constitate notice to 81l Borrowers unless
Applicable Law expressly requires otherwiss, The votice addrese shall be the Property Address nnless
Borrower has designated a substifute notice :ddress by notice to Lender. Borrower shall promptly
notify Lender of Borrower's ¢hange of address. If Lewler specifies a procedure for reporting Borrower's
change of address, then Borrower shall ooly report a ¢sarze of address throuph that specified procedure.
There may be only one designated notice address under itis Seeurity Insttument at any one time. Any
notice to Lender shall be piven by delivering it or by maifing st by first class mail to Leader's address
gtated berein unless Lender has designated avother address by rotice to Borrower. Any notice in
coneection with this Security Instrument shatl not he deemed to have begr given to Lender until actually
received by Lender. If any notice required by this Security Instriment 127al80 required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding yoorinemnent undér this Seeurity
Instrument.

Governing Law; Severability; Rules of Construction. This Security Instranwer! shail be governed by
federal law and the law of the jurisdiction in which the Property is located. All rigats 2nd obligations
confained in this Security Instrument are subject to any requirements and Hmitations of Applcable Law.
Applicable Law might explicitly or implicitly altow the parties to agree by contract or it maplit he silent,
but such silenee shall not be construed as a prohibition against agreement by contract. In the avast that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.
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As wed in this Security Insttument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singuler shall mean and
include the plural and viee versa; and {c) the word "may” gives sole discretion without any obligation {o
take any action.

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

Transfer of the Property or a Beneficial Intevest in Borrower, As nsed in this Section 17, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but pot limited io,
those beneficial interests transferred in & bond for deed, contract for deed, installment sales contract or
egerow sgreement, the intent of which ig the transfer of title by Borrower at a foture date to a purchaser.

If all or =y part of the Property or any Interest in the Property is sold or transferred (or if Borrawer is
not a natiral person and a beneficial nterest in Borrower is sold or transferred) without Lender's prior
writien cocs;at) Lender may reguire immediate payment in full of all sums secured by this Security
Instrument. Hovwever, this option shall not be exercised by Lender if suck exercise is prohibited by
Applicable Law.

If Lender exercises <us option, Eender shall give Bortower notice of acceleration. The notice shall
provide a period of not les: thar-30 days from the date the notice is given in accordance with Section 14
within which Borrower must pay 2!l sums secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiraticn of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notic: ot demand on Borrower.

Borrower's Right to Reinstate Aftev 2«cCeleration. If Borrower meets certain conditions, Borrower
shall have the ripht to have enforcement of tais Sacurity Instrument discontinued at any time prior fo the
earliest oft (2) five daye before sale of the Property pursuant to Section 22 of this Security Instrument;
() such other period as Applicable Law might spe:ify for the termination of Borrower's right to
reinstate; or {c) eniry of a judgment enforcing thir Security Instrument. Those conditions are that
Borrower: (a) pays Leader all sumg which then would be doe vrder this Security Instrument and the Note
ag if no acceleration had ocoutred; {b) cures any default or -y other covenants or agreements; (c) pays
all expenses incurred in enforcing thiz Security Instrumeni;-mcludi=g, but not limited ta, reasonable
attorneys’ fees, property inspection and valuation fees, and otber fies incurred for the purpose of
protecting Lender's mierest in the Propetty and rights under this SecwifTustrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest {n *iic Troperty and rights under
this Secerity Instrument, and Borrowet's obligation to pay the sums secured Gy ibis Security Instrument,
shall continne unchanged unless as otherwise provided under Applicable Law. Fowever, Lender is not
required fo reinstate if: (i) Lender bas accepted reinstatement after the commencericn: of foreclosure
proceedings within two years immediately preceding the commencement of a curront- foreclosure
proceeding: (i) reinstatement will preclude foreclosure on different grounds in the ‘fwre, or (ii)
remsfatement will adversely affect the priority of the lien created by this Security Instrunieat.) Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the Talowing
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn vpon an institution whose deposits are
insured by a federal apency, instrumentalify or entity; or (&) Electronic Funds Trapsfer. Upon
reinstatement by Borrowsr, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shal! not apply in the case of
acceleration under Section 17.
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Sale of Note; Change of Loan Servicer; Nofice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior netice o
Borrower, A sale might resuit in a change in the entity (known as the "Loan Servicer") that collects
Periodic Fayments due under the Note and this Security Instument and performs other morigage loan
servicing obligations 1mder the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Serviger, the address to which payments should be made and any ofher information RESPA
requires i connection with a notice of transfer of servicing. 1f the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
ta Eorvower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
oot assvanes by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrow/r nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigan sx. the member of a class} that arises from the other party's actions pursuvant to this
Security Instrumen: or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Secy.*y Instrument, until such Borrower or Lender has notified the other party (with
such notice given in complizoce with the requirements of Section 14) of such alleged breach and afforded
the other party hereto a ressouable period after the giving of such notice fo take corrective action. If
Applicable Law provides a time 7erivd which must elapse before certain action can be taken, that time
period will be deemed to be reasensble for purposes of this Seclion. The netice of acceleration and
opportuwity fo cure given to Borrowar zursuant to Section 22 and the notice of acceleration given fo
Borrower pursuant to Section 17 shall be-decmed fo satisfy the notice and opporienity o take corrective
gction provisions of this Section 19.

Borrower Not Third#Party Beneficiary to Contract of Insurance, Mortgage Insurence reimburses
Lender (or any entity that purchases the Note) for carlsni losses it may ineur if Borrower does not repay
the Loan as agreed Borrower acknowledges and agrees <e’ the Borrower is not a thivd party beneficiary
to the contract of inmrance between the Secretary and Lerde., nov is Borrower entitled to enforce any
agreement between Lender and the Secretary, unless explicitly rriorized to do so by Applicable Law.

Hazardous Substances. As used in this Section 21; {2) "Hazar(.ous Substances" are those substances
defined as toxic or hazardons substances, pollntants, or wastes by Envirmamental Law and the follewing
substances: gasoline, kerosene, other flammable or toxic peirolenm produris, toxic pesticides and
herbicides, volatile solvents, materials containing ashestos or formaldehyds, and radioactive materials;
{b} "Environmentzl Law" means federal laws and laws of the jurisdiction wherr ‘he Property is Iocated
that relate to health, safety or environmental protection; {c) "Environmental Cleawup” includes any
response action, remedial action, or removal action, as defined in Environmentai. Low:~and {d) an
“Environmental Condition" means a condition that can cause, coniribute to, or otherwise trigger an
Envirgnmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or relesse of any Huzardous
Substances, or threaten to release anmy Hazardous Substances, on or in the Property, Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that iz in violation of apy
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of 2 Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
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small quantitics of Hazardous Substances that are generally recognized to be appropriafe fo normal
residential uses and to mainténance of the Property (including, but not limited to, hazardous substances
in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, ¢lairn, demand, lawsuit or
other action by any governmental or regulatory agency or private party mvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, inclading but not limited to, any spilling, leaking, discharpe, release or threat
of rejease of any Hazardous Substance, and () any condition caused by the presence, use er release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by ap; governmental or regulatory awthority, or any private party, that any removal or other remediation
of any Pazardous Substance affecting the Property is necessary, Borrower shall promptly take all
nécessary ceriedial actions in accordance with Environmental Law. Nothing hersin shall create any
ebligation op Lehder for an Environmental Cleanup.

NON-UNIFORM CCOVEMANTS. Borrower and Lender forther covenant and agree as follows:

22,

23.

24,

25,

26,

Acceleration; Remadec. Lender shall give nofice to Borrower prior to acceleration following
Borrower's breach of any-covenant or agreement in this Security Instrument (but pot prior to
acceleration under Section-1/ umless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action reqairod o cure the default; (¢} a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure ta
cure the default on or before the dute spocified in the notice may result in acceleration of the sums
secured by this Security Instrument, (e»eriosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower «f the right to reinstate afier acceleration and the right to
assert in the forechsure proceeding the non-g dsteuce of a default or any other defense of Borrower
to acceleration and foreclosare. If the default 15'nof cured on or before the date specified in the
notice, Lender at its option may require immediat: payment in full of all sums secured by this
Security Instrument without further demand and may farvclose this Security Iustrument by judicial
proceeding. Lender shall be entiled @ collect all expeascs imcurred in pursuing the remedies
provided in this Section 22, inclnding, but mot limited tc, reasorable attorneys' fees and costs of
title evidence.

Release. Upon payment of all sums secured by this Security Instrument Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may snarge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party foi services rendered and the
charging of the fee is permitted under Applicable Law.

Attorneys® Fees. As nsed in this Security Instrument and the Note, attorneys' fees shall include those
awarded by an appellate court and any attorneys' fees incurred in a bankruptcy proceeding:

Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and warvres all
righis under and by viriue of the Ilinois homestead exemption laws,

Placement of Collateral Protection Insuranca. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but
need not, prafect Borrower's interests. The coverage that Lapder purchases may not pay any claim that
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Borrower makes or any claim that is made against Borrower in connection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including
interest and any other charges Lender may impose in connection with the placement of the nsurance,
until the effective date of the cancellation or expiration of the inswrance, The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more
than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNIMG BELOW, Borrewer accepts and agrees to the terms and covenants contained in this Security
Instrumeid »no in any Rider exg by Borrower and recorded with it.

{Seal)

~Borrower

__{Beal) (Seal)

-By.TOV er ~Borrower

(Seal) A S (Seal)

-Borrower -Borrower

(Seal) (Seal}

-Rorrawer -Borrower
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Acknowledgment

State of LS. .
County/City of (ool Y
This instrument was acknowledged befere me on RENIEY S by

KARINA I MARTINEZ AND CARMEN MARTINEZ

Mg L OO Ay | JENNIFER STEVENS
il : ' " " Oificial Seal
Na?ﬁ’ Publie Motary Public - State of |lfinofs

i f ) d My Commission Expires Nav 14, 2022
My commission expires: / / f Li’ / 2 s

LOBN ORIGINATION ORGANTZATION: FATRWRY DNDEPENDENT MURTGAGE QORFCRATICN
HMLS ID; 2289

LOBN CRIGINATCE:: RODRIGD SALAZAR

RMLS ID; 1395513
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15826-19-61867-IL

Property Address: 7112 W. 40th St., Stickney, IL 80402
Parcel 1D 19-06-125-038-0000

LOT 29 IN LORRAINE SUBDIVISION OF LOT 36, (EXCEPT THE SOUTH 33 FEET THEREQF) AND THE EAST
HALF OF THE EAST BALF OF LOT 37, (EXCEPT THE EAST 75 FEET OF THE NORTH 150 FEET THEREQF)
AND EXCEPT THE SOUTH 33 FEET IN CIRCUIT COURT PARTITION OF SECTION &, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIRAL MERIDIAN, AS PER PLAT RECORDED DECEMBER 13, 1906 IN
BOOK 95 OF PLATS, PAGE 10, AS DOCUMENT 29686484, SITUTATED IN COOK COUNTY, ILLINCIS.

Legal Dascription with Address 15826-19-61967-L



