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When recorded, rcurn to:

The Federal Savings Fank

Attn: Final DocumentUepartment
300 North Efizabeth Stre:i; 3uite 3E
Chicago, IL 60607

This instrument was preparea by:
The Federal Savings Bank

300 N, Elizabeth #3E

Chicago, IL. 60607

Title Order No.: 190994202507

LOAN #: 1012052759 ‘ '
[Space Abave This Line Far Recard'na Data]
' CASE #: 28-28-6-0920728
MORTGAGE
: [MIN 1010129-0000470401-4 |
WERS PHONE #: 1-888-679-6377
DEFINITIONS

Words used in multiple sections ‘of this document are defined below and other words are definad in Sections 3, 11,13,
18, 20 and 21. Certaln rules regarding the usage of words used in this document are also proviced In Bection 16.

(A) *Security Instrument” means this document, which is dated January 18, 2020, together with all
Riders to this document. . '

(B) “Borrower” is MARIA G. ORTIZ AND DAVID ORTIZ, WIFE AND HUSBAND.

Borrower is the mortgagor under this Security Instrument.
(C) "MERS” is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting solely as
anominee for Lender and Lender's successors and assigns, MERS 15 the mortgagee under this Securlty Instrume

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (nitials:
Ellie Mas, Inc, Page 1 of 12
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.Q. Box
2028, Flint, MI 48501-2026, tel, (888) 679-MERS.
(D) *Lender”Is The Federal Savings Bank,

.Lender is "a Federal Savings Bank, organized and existing under the laws of
Kansas, , Lender's address Is 300 North Elizabeth Street,
Suite 3E, Chicago, IL 60607

(E) “Note” means the promissory note signed by Borrower and dated January 18, 2020, Tha Nota
states that Borrorvar owes Lender THREE HUNDRED SEVENTY. SIX THOUSAND THREE HUNDRED THIRTY NINE
ANDNO“IOO*,zi‘*k***w****ﬁf*********************\M****** DO”E!I‘S(U.S. $376,339'00 )

plus Interest. Borraws: has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than February 1, 2055, .

(F) “Property” mears tho property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan" means the debt @videnced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due Uner this Security Instrument, plus interest.

(H) *Riders” means all Ridere t-inis Security Instrument that are executed by Borrower, The following Riders are to ba
executed by Borrower [check box aq ar plicable]:

O Adjustable Rate Rider L Condominium Rider . 7] Second Home Rider
] Balloon Rider (] Prannid Unit Development Rider [X] Other(s) [specify]

] 1-4 Family Rider [ Biwenidy Payment Rider Fixed Interest Rate Rider
[¥] V.A. Rider

() “Applicable Law” means all controlling applicable f=deral, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect (f law) as well as all applicable final, non-appealable Judicial
opinions. . y

(J) “Community Association Dues, Fees, and Assessments” neans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners assaciation or similar
organization. '

(K) “Electronic Funds Transfer” means any transfer of funds, othisi than.a transaction ariginated by check, draft, or
similar paper Instrument, which is initiated through an electronic terminal, ‘elepnanic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial Institution ta debit or crerdit-an account. Such term includes, butis
not limited to, point-of-sale transfers, automated teller machine transactions, iransfers initiated by telephone, wirg
" transfers, and automated clearinghouse transfers, '

(L) "Escrow ltems* means those items that are described in Section 3. ‘

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages,-ar proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5, for: (i) damage to, or
destruction of, the Property: (ii) condemnation or other taking of all or any part of the Property; (i} conveyance in lieu
of condemnation; or (Iv) misrepresentations of, or omissions as to, the value and/for condition of tha Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default-on, the l.oan.
(0) “Perlodic Payment” means the regularly scheduled amount due for (i) principal and interest unaer the Note, plus
(i) any amounts under Section 3 of this Security Instrument, -

(F) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part-1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, *"RESPA"
rafars to all requirements and restrictions that are Imposed in regard to a “federally related mortgage loan" even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA,

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether ar not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINQIS - Single Family - Fannie Mag/Freddic Mac UNIFORM INSTRUMENT Form 3014 1101 Initials:
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Barrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrawer does hereby mortgage, grant and convey to MERS {solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of Cook

[Mama of Recording Jurisdiction]: .

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A"

APN #; 19-20-207-021-0000

LOAN #: 10120527591

which currently has the addrese'or 5636 W 64TH ST, CHICAGO,

: ‘ ‘ ‘ ‘ (Street] [City]

llinols 60638 ("Propery Address”):
[Zlp Code]

TOGETHERWITH allthe improverments now arirereafter erected on the property, and all easements, appurtenances,
and fixtures now or Hereafter a part of the praperty. A2 replacements and additions shall also be covered by thls Security
Instrument, All of the foregaing is referred to In this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the Interests guanted by Borrower in this Security Instrument, but, if necessary
to comply with faw or custom, MERS {as nominee for Lender and Lender's successors and assigns} has the right: to
exercise any or all of those interests, including, but not limited *0, the right ta foreclose and sell the Property; and to take
any action required of Lender including, but not (imited to, relsasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised o ine estate hereby conveyed and has tha right to
mortgage, grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againe! ~iclaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ard\non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering reai prorsty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ,

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Lale Charges Sorrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment chargss s late charges
due under the Note. Borrower shall also pay funds for Escraw ltems pursuant to Section 3, Paymenis due under the
Note and this Security Instrument shall be made in U.S. currency. Hawever, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) maney order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer. ‘ -
 Payments are deemed recsived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periadic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do 8o within a reasonable perlod of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

" 2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following arder of priority: (a) interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to'each Periodic Payment in the
order in which it bacame due. Any remaining amounts shall be applied first to late charges, second to any other amounts.
due under this Sesurity Instrument, and then to reduce the principal batance of the Note,

I Lender receives-a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late chaigs riva, the payment may be applied to the dalinquent payment and the late charge. If more than
one Periodic Paymer:¢ isitstanding, Lender may apply any payment received from Borrawer to the repayment of the
Periodic Payments if, and o't extent that, each payment can be pald in full. To the extent that any excess exists after
the payment is applied to the ¥l payment of ane or mare Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepaym.ants shall ba applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurince proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, ¢ change the amount, of the Perlodic Payments.

3. Funds for Escrow ltems. Borrowar shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid In full, a sum (the “Funds”) io provide for payment of amounts due for. (a) taxes and assessments
and other items which can attain priority over {nis Sesurity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property 1fany; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums.i-any, or any sums payable by Borrower to Lender In lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10, These ltems are called
“Escrow ltems.” At arigination or at any time during the term f the Loan, Lender may require that Caommunity Association
Dues, Fees, and Assessments, if any, be escrowed by Borrawer, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly fumish to Lender all notices £ amounts to be paid under this Section. Borrower
shall pay Lender the Funds far Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any ar
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time,
Any such walver may only ba in writing. [n the event of such waiver, Barrawar shal' pay directly, when and where payable,
the amounts due far any Escrow Items for which payment of Funds has been-wrived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time peviod-as-Lender may require. Borrower's
obligation ta make such payments and to provide recelpts shall for all purposesve cesmed ta be a covenant and
agraement contained in this Security Instrument, as the phrase "covenant and agrecrent' is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower iaile 43-.0ay the amount due for
an Escrow [tem, Lender may exercise its rights under Section 9 and pay such amount ¢nd Horrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiveras (-any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Ecrrawer shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3. ‘

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basls of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise In accordance with Applicable Law, ‘

The Funds shall be held in an Institution whose depasits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender Is an Institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Barrower for halding and applying the Funds, annually analyzing the escrow account, ar verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interast ta be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree In writing, however, that interest
shall be pald on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.,

If there Is @ surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
oxcess funds in accordance with RESPA. [Fthere Is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESFA, Lender shall notify Borrower as required by RESPA, and Barrower shall pay to
Lender the amount necessary to make up the deficlency In accordance with RESPA, but in no mare than 12 monthly
payments, :

. Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds hefd by Lender.

4. Charges;Utens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Proparty whicii cai attain priority over this Securlty Instrument, leasehold payments or ground rents on the Property,
if any, and Community-Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay thziin the manner provided in Section 3. . ‘

Borrower shall prompt'y discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees In writing to the payme:it of the obligation secured by the lien in @ manner acceptable to Lender, but only so long
as Borrower is performing suck agreement; (b} contests the lien in good faith by, or defends agalnst enforcement of the
lien in, legal proceedings whiziv in Lender's opinion operate to prevent the enforcement of the llen while those
proceedings are pending, but only until such proceedings are concluded; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subceidinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can &ttain priority over this Secqurity Instrument, Lender may give Botrower a
notice Identifying the lien. Within 10 days ot iha date on which that notice Is given, Borrower shall satisfy the lien or take
one or mare of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time £72rge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the itprovements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including,

. but not lirmited to, earthquakes and floods, for which Lender réquires insurance. This insurance shall be maintained in

the amounts (including deductible levels) and for the periods that | snder requires. What Lender requires pursuant to
the preceding sentences can changa during the term of the Loan. Tne insurance carrier providing the insurance shall
be ¢chosen by Borrower subject to Lender’s right to disapprove Boiruwer'scholce,; which right shall not be exerclsed
unreasonably. Lender may require Borrower to pay, in connection with thi¢ Loan, either; (a) a one-time charge for flood
zone determination, certification and tracking services; or. (b) a onhe-time rhaide for flood zone determination and
certification services and subsequent charges each time remappings or similarciizro2s oceur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by

'the Federal Emergency Management Agency in connection with the review of any flac1 zone determination resulting

from an abjection by Borrower. .

If Borrower fails ta maintain any of the coverages described above, Lender may oblain fnsurance coverage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any particul.r {ype or amount aof
coverage. Therefore, such coverage shall cover Lender, but might or might ot protect Borrower; 2arrower's equity in
the Property, or the contents of the. Property, against any risk, hazard or liabllity and might pravids zioater or lesser
coverage than was previously in effect. Borrawer acknowledges that the cost of the insurance coverzge so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amaounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance pollcies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender ag mortgagee and/or as
an additional loss payee. Lender shall hava the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of pald premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Barrawer shall give prompt notice to the insurance carrier and Lender. Lender may make procf
of logs If not made promptly by Borrower. Unless Lender and Botrower otherwise agree in writing, any insurance
proceeds, whether o not the underlying Insurance was required by Lender, shall be applied fo restaration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security {s not lessened. During such repair
and testoration periad, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restaration in a single payment or in
a serles of progress payments as the wark is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrawer shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repalr is not economically
feasible or Lended's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instruiner., whether or not then due, with the excess, if any, paid to Borrower, Such Insurance praceeds shall
be applied in the crderorovided for in Section 2, ‘ o

If Borrower abandona the Property, Lender may file, negotiate and settle any available Insurance claim and related
matters. f Borrower ¢o=c rat respond within 30 days to a notice from Lender that the Insurance carrier has offered to
settle a claim, then Lenderrizy negotiate and settle the claim. The 30-day period will begin when the notice is given,
In either event, or if Lender acyuires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any instiance proceeds in an amount not to exceed the amounts unpaid under the Note or this

‘Becurlty Instrument, and (b) any otlier of Borrower's rights (other than the right to any refund of uneamed premiums
' paid by Borrower) under all insurancs palicies cavering the Property, insofar ag such rights are applicable to the,
* caverage of the Property. Lender may uss thu insurance proceeds either to repair or restore the Property or to pay
amounts unpald under the Note or this Secuiity instrument, whether or not then due.

6. Occupancy. Barrower shall accupy, estbish, and use the Property as Borrower's principal residence within’
60 days after the exacution of this Security Instruriier«and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of ocoupanzy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unlass extenuat ng clrcumstances exist which are beyond Borrower’s control,

" 7. Preservation, Maintenance and Protection of the Froperty; Inspections, Borrawer shall not destroy, damage or
impalr the Property, allow the Property to deterlorate or commit \vas'e on the Property. Whether or not Barrower s residing
in the Property, Bomower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition, Unless it is detetmined pursuant to Section 5 that rapair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid {urther deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage 1o, or the taking of, the Property, Borrower shall be responsible

- for repairing or restaring the Property only if Lender has released proceeds for slick nurposes. Lender may disburse proceeds
for the repairs and restoration in & single payment or in a series of progress payricnts as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Earroweris notrelieved of Barrower's
abligation for the completion of such repair or restoration, ‘ o

Lender or its agent may make reasonable entries upon and Iinspections of the Propsrty. 1fit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Berrow ar notice at the time of
or prior to such an interior inspection specifying stch reasonabla cause, ‘

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicaiie:i 5:ocess, Borrower
or any persons or entitics acting at the direction of Borrower or with Borrowar's knowledge or consantgave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with matenal information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence. o

. 9. Protection of Lender's Interest In the Property and Rights Under this Security Instrument. If (a) Borrower-
falls to perform the covenants and agreements contained in this Security Instrurnent, (b} there Is a legal procesding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
aver this Security Instrument ar to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate ta protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting andfor assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can Include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position In a hankruptey proceeding.
Securing the Property includes, but is nat limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, draln water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is rot under any duty or obligation to do so. Itis agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment. ‘

IFthis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, Borrower shall
not surrender thes=asehold estate and intarests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without thé exzress written consent of Lender, alter or amend the ground lease. If Barrower acquires fee title to the
Property, the leasenc!d and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage lisdrance. If Lender raquired Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requirsr-to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lendar eaases to be avallable from the martgage insurer that praviously provided such insurance.
and Borrower was required to«nake separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premitrss required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate morigage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to y ay tu Lender the amaunt of the separately designated payments thal were due.
when the insurarice coverage ceased to be insfaut. Lender will accept, use and retain these payments as a ton-refundable
loss reserve In lieu of Mortgage Insurance. Sucii '0ss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall nis b= required to pay Borrower any Interest or earnings on such loss
reserve, Lender can no longer require loss reserve payments if Morigage Insurance coverage (In the amount and for
the period that Lender requires) provided by an Insurer selected by Lender again becomes available, is obtalned, and
Lender requires separately designated payments toward e premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and @orrower was required to make separately designated
payments toward the premiums for Mortgage Insurancs, Borzowar shall pay the premiums required ta maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreemant between Borrower.and Lender providing for such termination
or untll termination is requirad by Applicable Law. Nathing In this Section 1) affucts Borrower's obligation to pay interest
at the rate provided in the Note. , ‘ ‘

Mortgage Insurance reimburses Lender (or any entity that purchases the Noa) for certain losses it may ncur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgag 3 insurance. o

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their rik, or reduce losses, These agrecments are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) tc these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that fiie mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums). .

As a result of these agreernents, Lender, any purchaser of the Note, another Insurer, any reinsura-ary other entity, or
any affiliate of any of the foregoing, may recelve (directly or indirectly) amounts that derive from (or might e characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
rigk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance,” Further,

{(a) Any such agreements will not ‘affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any.such agreements will not affect the rights Borrower has - If any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to
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receive certain disclosures, to request and abtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/ar to recelve a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation ar termination. .

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
ghall be paid to Lender, ‘

If the Property Is damaged, such Miscellaneoits Proceeds shall be applied to restoration or repair of the Property, If the
restoration o repalr is econormically feasible and Lender’s security ls not lassened. During such repalr and restoration period,
Lender shall have the right to held such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the wotk has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly,
Lender may pay for the repalrs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any Interest or eamings on such Miscellaneous Proceeds, if the
restoratlon or repalr is not economically feasible or Lender's security would be lessened, the Miscellansous Proceeds shall
be applied to the sGms secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the arder provided for in Section 2.

“Inthe event ofa taial taking, destruction, orloss invalue of the Property, the Miscellaneous Proceeds shall be applied
to the sums securea by $is Security Instrument, whether or not then due, with the excess, if any, paid to Barrower,
~ Inthe event of a pariizifaking, destrugtion, or loss in value of the Praperty in which the fair market value of the Property
immediately before the partialtaking, destruction, or lass in value is equal to or greater than the amount of the sums
secured by this Security Instrunient immediately befare the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in-witing, the sums secured by this Security Instrument shall ba reduced by the amount
of the Migcellaneous Proceeds muitislied ky the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, i losa in value divided by {b) the falr market value of the Property immediately
before the partial taking, destruction, of logs in'value. Any balance shall be paid to Borrower,

In the event of & partial taking, destruction, ot iass in value of the Praperty In which the falr market value of the Property
immediately before the partial taking, destructian, ar loss in value is less than the amount of the sums secured
immediately before the partial taking, destructior, <rloss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds ghall be applled to 52 sums secured by this Security Instrument whether or not
the sums are then due.. ‘

lfthe Property is abandoned by Borrawer, or f, after natice by Lender to Borrower that the Opposing Party (as defined
In the next sentence) offers to make an award to settle a claimfor damages, Borrower fails to respond to Lender within
30 days after the date the notice Is given, Lender is authorized to coilact and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by *nis Security Instrumant, whether or not then due.
“Opposing Party” means the third party that owes Borrower Misceilanenus Proceeds or the patty against whom
Borrower has a right of action in regard to Miscellaneous Proceeds. .

.- 'Borrower shall be in defaultif any action or proceeding, whether civil or onritnal, is begun that, in Lender's judgment,

' could result in forfeiture of the Praperty or other material impairment of Lender z.intarest In the Property or rights under
this Security Instrument. Borrawer can cure such a default and, if acceleration has sscurred, reinstate as provided in
Section 19, by causing the action or praceeding to be dismigsed with a ruling that, iniCander's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Propeny ar+ights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the Impairmmant of Lender's interest
in the Property are hereby assigned and shall be paid to Lender. .

All Miscellaneous Proceeds that are not applied to rastoration or repalr of the Property shali o zpnfied in the order
provided for in Section 2. ‘ .

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extansion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall fiot operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Barrower or to
refuse to extend time for payment ar atherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Intarest of Borrower, Any forbearance by
Lender in exercising any rght or remedy including, without limitation, Lender's acceptance of payments from third
persong, entities or Successors in Interest of Borrower or in amaunts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer’): (a) Is co-sighing this Security Instrument only to mortgage,
grant and corvey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard o the terms of this Security Instrument or
the Note without the co-signer's consent, .

Subject to the provigions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument, Borrower shall not be released from Borrower's obligations &nd liability under this
Security Instrument unless Lender agrees to such releasa In writing. The covenants and agreements of this Sacurity
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpase et nratecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attumeys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fea1.ender may not charge fees that are expressly prohibited by this Security Instrurnent or by
Applicable Law, ‘ ‘

Ifthe Loan Is subject tu-3 1= which sets maximum foan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be-raauced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Befromer which exceeded permitted limits will be refunded to Borrower. Lender may
choase to make this refund by reducing the nrincipal owed under the Note or by making a direct paymerit to Borrower.
If & refund reduces principal, the reduction wil be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge s proviced for under the Note). Rorrower's acceptance of any such refund made:
by direct payment to Barrower will constitute & waiver of any right of action Borrower might have arising out of such
overcharge, ‘ ‘

15, Notices. All notices given by Borrower or Lendern.connection with this Secutity Instrument must be in writing.
Any notice to Barrower in connactian with this Security insirument shall be deemed to have been given to Bomower

‘when mailed by first class mail or when actually dellvered to Porrower’s notice address if sent by other means. Notice

to any one Borrower shall constitiste notice to all Borrowers viles Applicable Law expressly requires otherwise, The
notice address shall be the Property Address unless Borrower 'ias dasighated a substitute notice address by notice
to Lender. Barrower shall promptly notify Lender of Borrower's charige. of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only cport 2 shange of address through that specified
procedure, There may be only one designated notice address under th's Sceurity Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mait e t ender's address stated herein unless
Lender has designated another address by notice to Barrower, Any notice in eanraction with this Security Instrument
shall not be deemad to have been given to Lender until actually recelved by Lenaer.If any notice required by this
Security instrument is alsa required under Applicable Law, the Applicable Law requiremediiwill satisfy the carrasponding
requirement under this Security Instrument, ‘

16. Governing L.aw; Severability; Rules of Construction. This Security Instrument shall 3e governed by federal
law and the law of the jurisdiction in which the Property is located. Al rights and abligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law migntexplicitly ar implicitty
allow the parties to agree by contract or it might be silent, but such silence shall not be gonstrued as a-pranibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Nete conflicts with
Applicable Law, such confiict shall not affect other pravisions of this Security tnstrurnent or the Note which can be given
effect without the conflicting provision, o

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versay and

-{c) the word "may” gives sole discretion without any obligation to take any action..

17. Borrawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

B

ILLINOLS - Singls Famity - Fannte Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1104 Initials:
Ellia Mas, Ing.. Page 9 of 12




2003008077 Page: 11 of 18

UNOFFICIAL COPY

transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is tha transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural

person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.
" If Lender exerciges this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies perrmitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Relnstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of; (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other perlod as Applicable Law
might specify jor-1e termination of Borrower's right to relnstate; or (¢) entry of a judgment enforeing this Security
Instrument. Those conditions are that Borrawer: (a) pays Lender all sums which then would be due under this Security
Instrument and the Nateas [f no acceleration had occurred; (b) cures any default of any other covenants or agresments;
(c) pays all expensesineurrad in enfarcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property Inspection anu zaluation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under £iis Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in 36 Property and rights under this Security Instrument, and Borrower's obligation ta pay
the sums secured by this Security Instrimant, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses inone ormore of the following forms,
as selected by Lender; (a) cash; (b) monel orcer; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check Is drawn upan an instiution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upur reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if nu ~-csleration had occurred. However, this right to reinstate shall not
apply in the ¢ase of acceleration under Section 18, ‘

© 20, sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partlal Interest in the Note
(together with this Security Instrument) can be sold one o mare times without priar natice to Borrower, A sale might
restltin a change in the entity (known as the “Loan Servicer") th=i collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servising obligations under the Note, this Security
Instrument, and Applicabla Law. There also might be one or more chaiiges of the Loan Servicer unrelated to a sale of
the Note. If there is & change of the Loan Servicer, Borrower will be-given written notice of the change which will state
the name and address of the new Loan Servicer, the address to whicl. payments should be made and any other
information RESPA requires In connection with a natice of transfer of servicing.4rhe Note Is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Nate, the mortgaga ioan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer aid-are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser. '

Neither Borrower nor Lender may commence, join, or be joined to any Judicial actiori (as sither an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Ins(rment or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security [rsirument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requi-ements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving = such notice to
take corrective action. If Applicable Law provices a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall e deemed to satisfy the notice and opportunity to take corractive action provisions of this Section
20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, ather flammable or toxic petroleum praducts, toxic pesticides and herbicides, volatile solvents, materials
contalning asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental pratection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup, : . |

Borrower shall not cause or permit the presence, use, dispasal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property, Borrower shall nat do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Bubstance, creates a
condition that adversely affects the value of the Praperty. The preceding two sentences shall not apply to the presence,
use, or storage an the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to narmal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products). ‘

. Borrower shall promptly give Lender written natice of (a) any investigation, claim, demand, lawsult or other action
by any govemmsantal or regulatory agency or private party involving the Praperty and any Hazardous' Substance or
EnvironmentalLe of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition
caused by the presence; use of release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, orit.rintified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in 2¢cordance with Envirgnmental Law. Nathing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Heirower and Lender further cavenant and agree as follows:
22, Acceleration; Remedies. Lendet shzll give natice to Borrower prior to acceleration following Borrower's:
breach of any covenant or agreement in tils Security Instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). fiie notice shall specify: (a) the default; (b) the action required to
cure the default; () a date, not less than 30 daysirm the date the notice is given to Borrower, by which the default.
must be cured; and (d) that failure to cure the default=n or before the date specified in the notice may result In
acceleration of the sums secured by this Security In<truraent, foreclosure by judiclal proceeding and sale of the
Property. The notice shall further inform Borrower of the [ight to reinstate after acceleration and therightto assert

_ In the foreclosure proceeding the non-existence of a defeult-or any other defense of Borrower to acceleration

and foreclosure. If the default is not cured on or before the date specified in the notice, Lender atits option may
require [mmediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by Judicial proceeding. Lender <hall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, includirg, butnot limited to, reasonable attorneys’
fees and costs of title evidence. :

23. Release. Upon payment of all sums sectred by this Security Instrurasit Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrovar-a fee for releasing this Security
Instrumeént, but only if the fee is paid to a third party for services renderad and the chargiic of the fee is permitted under
Applicable Law. .

24. Walver of Homestead. In accordance with |linois law, the Borrower hereby releases anr. waives all rights undar
and by virtue of the llinois homestead exemption laws.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender vits evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insutanea at Borrower's
expense to protect Lender's interests in Borrower's collateral, This Insurance may, but need not, pretact Barrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower tmakes or any claim that [s made
against Borrower in connection with the callateral. Borrower may later cancel any Insurance purchased by Lender, but
only after praviding Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that ingurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the Insurance may be added to
Borrower's total outstanding balance ar obligation. The costs of the insurance may be more than the cost of insurance
Barrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it..

JZ@,JV

\ , IK/M;\.Q(Seal)

DAVID ORTIZ

m\%

DATE

\ J %/ ‘%%eal)

MARIA G. ORW

State of ILLINOIS
County of COOK |

DATE

The foregoing instrument was acknowledged hefore me this JANUARY 18, 2020 (date} by DAVID ORTIZ

O tlal)

(Signature of Person Taking Acknowledgernent)

AND MARIA G, ORTIZ (name of rerson acknowledged),

- OFFICIAL SEAL
DONNA HALLF LINOIS

BLIC -8
N%Aggmss ON EXPIRES 08/24(20

Lender: The Federal Savings Bank
NMLS 1D: 411500
Loan Qriginator: Eric Totten
NMLS [D: 1870909

Upaor

(Title or Rank)

(LLINOLS - Singls Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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LOAN #: 10120527591
CASE #: 28-28-6-0920728
MIN: 1010129-0000470401-4

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITH-
OUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT, |

THIS VA GUARANTEED HOAN AND ASSUMPTION POLICY RIDER is made this

18th day of January.2u20, and fs incorporated into and shall be deemed

to amend and supplement tha Mortgage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument”) dated of ‘even date herewith, given by the undersigned (herein
“Borrower") to secure Borrower’s [lcie’to  The Federal Savings Bank, a Federal Savings
Bank ‘

. (herein “Lender”)
and covering the Property described in the Secuiity Instrument and located at
5636 W 64TH ST

CHICAGO, IL 60638

VA GUARANTEED LOAN COVENANT: In addition to the cavenants and agreements

- made in the Security Instrument, Borrower and Lender furtnercovenant and agree as

follows:

I the indebtedness secured hereby be guaranteed or insured under Tille 38, United
- States Code, such Title and Regulations issued thereunder and in eifect zn the date
“hereof shall govern the rights, duties and liabilities of Borrower and Lencer, Any provi-
" slons of the Security Instrument or other instruments executed in connection with seid

indebtedness which are inconsistent with said Title or Regulations, including, ©ut not
limited to, the provision for payment of any sum in connection with prepayment of the
secured indebtedness and the provision that the Lender may accelerate payment of the
secured indebtedness pursuant to Cavenant 18 of the Security Instrument, are herebg

VA GUARANTEED LOAN AND ASSUNPTION POLICY RIDER Initials:
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LOAN #: 10120527591
amended or negated to the extent necessary to conform such instruments to said Title
or Regulations.

LATE CHARGE: At Lender's option, and as allowed by applicable state law, Borrower will
pay a “ate charge” not exceeding four per centum (4%) of the overdue payment when
paid more than fifteen (15) days after the due date thereof to cover the extra expense
involved ir hiandling delinguent payments, but such “late charge” shall not be payable
out of the picceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds ahs sufficient to discharge the entire indebtedness and all proper costs
and expenses sezurzd hereby. ' '

GUARANTY: Shouid the Separtment of Veterans Affairs fail or refuse to issue its guaranty
in full amount within 60 day s irom the date that this loan would nomally become eligible for
such guaranty committed Upar oy the Department of Veterans Affairs under the provisions
of Title 38 of the U.S. Code "Veterans Benefits,” the Mortgagee may declare the indebt-
edness hereby secured at once due-and payable and may foreclose immediately or may
exercise any other rights hereunderoriake any other proper action as by law provided.

TRANSFER OF THE PROPERTY: Thi¢ loan may be declared immediately due and
payable upon transfer of the property secuing such loan to any transferee, unless the
acceptability of the assumption of the loan 15 /established pursuant to Section 3714 of
Chapter 37, Title 38, United States Code, ‘

An authorized transfer (‘assumption”) of the propery shall-also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-haif o7 1 percent (.50%) of the
balance of this loan as of the date of transfer of the property shall e payable at the time of
transfer tothe loan holder orits authorized agent, as trustee for the Depaitment of Veterans
Affairs. If the assumer fails to pay this fee at the time of transfer, the fee siall constitute
an additional debt to that already secured by this instrument, shall bear inters2t at the rate
heréln provided, and, at the option of the payee of the indebtedness hereby sacured or -
. any transferee thereof, shall be immediately due and payable. This fee is automatically

waived if the assumer is exempt under the provisions of 38 U.S,C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow

assumption ofthisloan, aprocessing fee may be charged by the loan holderoritsauthorize
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials: d
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' LOAN #: 10120527591
agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(¢) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer haraby agrees to assume all of the obligations of the veteran under the terms of
the instrumenis creating and securing the loan. The assumer further agrees to indemnify
the Departmen: af Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurznes of the indebtedness created by this instrument.

"IN WITNESS WHEREGF Borrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Ridew '

\mi }éa,aQ@D&( :‘ icloane (s
Vi ORTIZN DATE

L]15]229

! DATE

)

\
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials: ‘S
Ellie Mae, Inc. Page 3 of 3 PAT5IAM 1

PBT51ARL (CLS)
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider Is made this 18th - cayof January, 2020 and is incorporated
inta and shall be deemed to amend and supplement the Martgage (the *Securlty Instrument”) of the same date given by
the‘undersigned (the “Borrower") to secure Borrower's Note to The Federal Savings Bank,' a Federal Savings Bank

(the “Lender”) of the same date and covering the Property described In the Security Instrument and lacaled at:

5636 W 64TH ST
CHICAGO, IL 60423

Fixed Interest 2utz Rider COVENANT, In ‘additlon to the covenants and agreemants made in the Security
Instrument, Borrower-and Lender further covenant and agree that DEFINITION (- E ) of the Securlty Instrument ts
deleted and replaced by tise rilowing:

( E ). “Note” meanz-tae promissory note signed by Borrower and dated January 18, 2020.
The Note states that Borrower cwes l.ander THREE HUNDRED SEVENTY SIX THOUSAND THREE HUNDRED

THlRTYN!NEANDNO”UO*****"“’**“’"’***-*******“’“’*************‘***‘********“‘*“*

Dollars (U.S. $376,339.00 ) olus interest at the rate of 3.625 %. Borrower has promised to pay

this debt in regular Perlodic Payments ana (o pay the debt In full not later than February 1, 2050.

BY SIGNING BELOW, Borrower accepts and agieesto the terms and covenants contained in this Fixed Interest Rate
Rider. ' '
D0l 2 iz

@@ | ._."‘ l'( (({t/;eg'éeal)

MARIA G, ORTIZ— DATE

IL- Fixed Interest Rate Rider Initials: m&%@
‘ : ILIRRCONRLY 08

Ellie Mag, Ing, *
P ILIRRCONRLU {CLS)
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LEGAL DESCRIPTION

Permanent Index Number:
Property 1D; 19-20-207-021-00000

Property Address:
5636 W. 64th Street
Chicago, IL 60638

Legal Description:
Lot 33 in Block 2 in the First Addition to Clearing, a subdivision of the East Half of the Northeast Quarter of the Northeast
Quarter Section 20, Township 38 North, Range 13, East of the Third Principal Meridian, in Cook County, lllinois.



