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Mortgage

Definitions. Words used in multiple scctions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21, 7 ertain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Instrument " means this documen:, which is dated December 5, 2019, together with
all Riders to this document.

(B) “Borrower" is Mark Ohrtman and Kimberly Laugnli:i. husband and wife, as tenants by the
entirety. Borrower is the mortgagor under this Security [i.st ument.

{C) "Lender” is U.S. Bank National Association, Lender is a national bank organized and
existing under the laws of the United Stares of America. Lender's address is 4801 Frederica Street,
Owensboro, KY 42301. Lender is the mortgagee under this Security lustrument.

(D) “Note" means the promissory note signed by Borrower and dated Dezeniber 5, 2019, The Note
states that Borrower owes Lender Seven hundred thousand and 00/100 Dollars (U.S. $700,000.00)
plus interest at the rate of 3.625%. Borrower has promised to pay this debt in refular Petiodic
Payments and to pay the debt in full not later than January 1, 2050.

(E) “Property” means the property that is described below under the heading "Transte: i Rights
in the Property.”

(F) “Loan’ means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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{G) “Riders” means all Riders to this Scourity Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

® Adjustable Rate Rider O Condominium Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider 3 i-4 Family Rider
O VA Rider 0O Biweekty Payment Rider 0O Other(s) [specify)

(H) “Applicable Law"” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, nnu-appealable judicial opinions.

(¥) “Comreunity Association Dues, Fees, and Assessments " means all dues, fees, assessments
and other cnarges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

(J) “Electronic Funis Transfer means any transfer of funds, other than a transaction originated
by check, draft, or sizailar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to order, instruct, or autherize a financial
institution to debit or credit pa.sccount, Such term includes, but is not limited to, point-of-sale
transfers, automated teller machir= transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transftrs.

(K) "Escrow ftems” means those ifesmisthat are described in Section 3.

(L) “Miscellaneous Proceeds means ary compensation, settlement, award of damages, or
proceeds paid by any third party (other than irsurance proceeds paid under the coverages described
in Section 5) for; (i) damage to, or destruction of. the Property; (ii) condemnation or other taking of
all or any part of the Property; (iii) conveyance i-iey of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or 'cbndi'tion of ke Property.

(M) “Mortgage Insurance” means insurance protecting Lier.der against the nonpayment of, or
default on, the Loan.

(N) "Periodic Payment” means the regtiléirly scheduled amount dus for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Securi'y 'nstrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.t.. Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as tucy might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, RESPA refers to aliw2guvicements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan does
not qualify as a "federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or this Security
Instrument.
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Transfer of Rights in the Property. This Sccurity Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: LOT 48 IN BLOCK 3 IN HOLSTEIN, BEING A SUBDIVISION OF THE
WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, (N COOK COUNTY, ILLINOIS.

Parcel ID Number: 14-31-103-023-0000 which currently has the address of 2346 W Belden Ave
[Street] Caicago [City], lllinois 60647 [Zip Code] { “Property Address ).

TOGETHER Y+ITH all the improvements now or hereafier crected on the property, and all casements,
appurtenances; 4%d fixtures now or hereafter a part of the property. All replacements and additions
shall also be coveied by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Frogexsy”

BORROWER COVENAMTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant a/id sonvey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrovser warrants and will defend generally the title to the Property against
all claims and demands, subject to iny cncumbrances of record.

THIS SECURITY INSTRUMENT coinb.pes uniform covenants for national use and non-uniform
covenants with limited variations by jurisdic.ion to constitute a uniform security instrument covering

real property.
Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Itenis, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal 0i,an. interest on, the debt evidenced by the
Note and any prepayment charges and late charges due unde: the Note. Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Payments due undertiie Not= and this Security Instrument
shall be made in U.S. currency. However, if any check or other insrument received by Lender as
payment under the Note or this Security Instrument is returned to Lende: unpaid, Lender may require
that any or all subsequent payments due under the Note and this Securisy tmatrament be made in one
or more of the following forms, as selected by Lender: (2} cash; (b) money & der; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drav: upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Elesienic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Mote or

at such other location as may be designated by Lender in accordance with the notice provis:onsin
Section 15, Lender may return any payment or partial payment if the payment or partial paymenis are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
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the time such pavments are accepted. If cach Periodic Payment is applied as of its scheduled duc date,
then Lender need not pay interest on unapplied tands. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan curreni. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds of return them to Borrower. If not apphed carlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Bomawer might have now or in the future against Lender
shall relicve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all paymeris accepted and applied by Lender shall be applied in the following order of priority:

(a) interest dve under the Note; (b) principal due under the Note; () amounts due under Section 3.
Such payments shall be applied to cach Periodic Payment in the order in which it became due. Any
remaining amguris shall be applied first to late charges, second to any other amounts due under this
Security Instrumeirt; and then to reduce the principal balance of the Note.

If Lender receives a paynient from Borrower for a delinqueni Periodic Payment which includes a
sufficient amount to pay 7=y late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the r-payment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the 2xient that any excess exists after the payment is applied to the

full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be appliea 1175t to any prepayment charges and then as described in the
Note.

Any application of payments, insurance procezds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Learer on the day Periodic Payments are

due under the Note, until the Mote is paid in full, a sum (tne " Funds ) to provide for payment of
amounts due for: (a) taxes and assessments and othcr items whick can attain priority over this Security
Instrument a5 a lien or encumbrance cn the Propr:rty, {b} leasehold payments or ground rents on

the Property, it any; (¢} premiums for any and all insurdnce required by Lender under Section 5;

and (d) Mortgage Tnsurance preiniums, if any, or any sums payable by 3arower to Lender in lleu

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called “Escrow ftems.” At origination or at any time during ‘he rarm of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, 17 any. be escrowed
by Borrower, and such dues, fces and assessments shall be an Escrow Item. Borrow:r st ail promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shaii pay L.ender the
Funds for Escrow ltems unless Lender waives Borrower's obligation o pay the Funds feq 7y or all
Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or 2!l Fzcrow
Items at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts dug for any Escrow Items for which
payment of Funds has been waived by L_ender and, if Lender requires, shall furnish io Lerider receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to
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make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursvant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shal! then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 4t the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require-under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonzols cstimates of expenditures of future Escrow ftems or otherwise in accordance with
Applicable Lav. ' : ' :

The Funds shall be'tie!'d. in an institution whose deposits are insured by a federal agency,
instrumentality, or eniity ncluding Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home L»an Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under KESPA; Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Apylicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Appiicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any imer<si or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be par< en the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as reqriicd by RESPA.

If there is a surplus of Funds held in escrow, as defirca under RESPA, Lender shall account to
Borrower for the cxcess funds in accordance with RESTA, If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount nccessary to make up the shoziaze in accordance with RESPA, but

in no more than 12 monthly payments. If there is a deficiency. 57 Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESP/,, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lenae shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines, and imrositions
attributable to the Property which can attain ptiority over this Security Instrument, leascnzid payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessnents, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
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acceptable to Lender. but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
opinion operate to prevent the enforcement cf the lien while those proceedings are pending, but

only until such proceedings are concluded; or (c) sccures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can 2tain priority over this Security Instrument, Lender
may give Borrower a notice identifying the len. Within [0 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4.

Lender msy require Borrower to pay 2 one-lime charge for a real estate tax verification and/or
reporting sci vice used by Lender in connection with this Loan.

5. Property (nuurance. Borrower shall keep the improvements now existing or hereafter erected
on the Propertv insured against loss by fire, hazards included within the term "extended coverage,”
and any other haza{ds ircluding, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insuranc< shall be maintained in the amounts (including deductible levels) and for

the periods that Lender re juires. What Lender requires pursuant to the preceding sentences can
change during the term of the 'Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's nglit to disapprove Borrower's choice, which right shall not be exercised
unreasonably, Lender may require lsorrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determinaiinn, certification and tracking services; or (b} a one-time charge
for flood zone determination and certificazion services and subsequent charges each time remappings
or similar changes occur which reasonably i ght affect such determination or certification. Borrower
shall also be responsible for the payment of any fzcs imposed by the Federal Emergency Management
Agency in connection with the review of any flovd zone determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages descrniecd bove, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender 1s under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverzg¢ shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Propetty, or (1€ cortents of the Property, against
any risk, hazard or liability and might provide greater or lesser covetaze than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtainerd might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbu-scd by Lender under

this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall b< payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject <0 Lender's
right to disapptove such policies, shall include a standard mortgage clause, and shall name Cender
as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policics und
renewal certificates. [f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not othetwise
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required by Lender, for damage to, or destruction: of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as motgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shall be applied to restoration or repaii of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shal! have the right to held such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspe_tion shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration ii.a single payment or in a seties of progress payments as the work is completed. Unless
an agreemeat is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lendérshall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third partics, retained by Borrower shall not be paid out of the insurance
proceeds and shall be tiie sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s secari.y would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shal! k¢ Lpplied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, [f Borrower 40vs not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settic = ciaim, then Lender may negotiate and settle the claim.

The 30-day period will begin when the noticz ic given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower iicreby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to excevd the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower’s rights {Cth<r than the right to any refund of uncarned
premiums paid by Borrower) under all insurafce policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lénder may 1:s¢ ¢he insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Notz o this Security Instrument, whether
or not then due. :

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security [nstrumentai shall continue to occupy
the Property as Borrower's principal residence for at least one year after the <'aie of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withiheld, or unless
extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Lomower
shall not destroy, damagg or impair the Property, allow the Property to deteriorate or conimut waste

on the Property. Whether or not Borrower is residing in the Property, Borrower shall maintoin the
Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not cconomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
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Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration

in a single payment or in a seties of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for thc completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrawer or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate mformation or statements to
Lender (or faile? 1o provide Lender with material information) in connection with the Loan. Material
representations inc'ad, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's priacipal residence.

9. Protection of Lendir's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrowei fa.12-to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal procesding that might significantly affect Lender's interest in the
Property and/or rights under this Sccuricy Instrument (such as a proceeding in bankruptcy, probate,

for condemnation or forfeiture, for enfirc:ment of a lien which may atiain priority over this Security
Instrument or to enforce laws or regulaticas?, r¢ (c) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasoraole or appropriate to protect Lender's interest in the
Property and rights under this Security Instrumer, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Pregerty. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which las priority over this Security Instrument; (b)
appearing in court; and (¢) paying reasonable attorneys  7e#s o prolect its interest in the Property and/
or rights under this Security Instrument, including its securcd pasition in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering t":¢ Property to make repairs, change
locks, replace or board up doors and windows,drain water from pipes, eliminate building ot other
code violations or dangerous conditions, and have utilities turned oi-o~ off, Although Lender may take
action under this Section 9, Lender does not have to do so and is not ur.de. 2ny duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional deb’ ot Sorrower
secured by this Securily Instrument. These amounts shall bear interest at the Note raia-{ouai the date of
disbursement and shall be payable, with such interest, upon nofice from Lender to Bortowve: requesting

payment.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of iie

lease. [f Borrower acquires fee title to the Property, the feaschold and the fee title shall not merge
unless Lender agrees to the merger in writing.
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10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of makmg the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect, If,

for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from

the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the preminms for Mortgage Insurance, Borrower shall pay the
premiurms required 10 obtain coverage substantiaily equivalent to the Mortgage Insurance previously in
effect, at a cost substantiatly cquwalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender. Tf substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separatelv-dssignated payments that were due when the insurance coverage ceased to be in effect.
Lender wili accept, use and retain these payments as a non-refundable loss reserve in licu of Mortgage
Insurance. Susivloss reserve shall be non-refundable, notwithstanding the fact that the Loan is
witimately pand-i full, and Lender shall not be required to pay Borrower any interest or earmnings on
such loss reserve. L cader can no longer require loss reserve payments if Mortgage Insurance coverage
(in the amount and ior (ne period that Lender requires) provided by an insurer selected by Lender
again becomes availablé, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was requited to make separately designated payments toward the premiums
for Mortgage {nsurance, Borrower sliai! pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agrezment between Borrower and Lender providing for such
termination or until termination is requircd by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the ralc provided in the Note.

Mortgage Insurance reimburses Lender (or any extity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agre /. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers cvaluate their total risk on all such insurarice'in force from time to time, and

may enter into agreements with other parties that share or me2iiy their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mor.gage insurer and the other
party {or parties) to these agreements. These agreements may require *i% mortgage insurer to make
payments using any source of funds that the mortgage insurer may have-available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another inserzr, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirecily) \mounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigaze Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If sucli agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for 4 sharcof the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
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amount Borrower wili owe for Mortzage lissurance, «nd they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowuers Pratestion Act of 1998 or any other law. These
rights may include the right to receive certair. disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Propertis damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, 18i:¢ Testoration or repair is economically feasible and Lender's security is not lessened.
During such repaii zad restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender Yias had an opportunity 1o inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single-disbursement or in a series of progress payments as
the work is completed. Unles: =0 igreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proczeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Preceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proczeds shall be applied to the sums secured
by this Security Instrument, whether or not %in due, with the excess, if any, paid to Borrower. Such
Miscellaneous Praceeds shall be applied in ih* order provided for in Section 2.

In the cvent of & total taking, destruction, or loss in vale of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Irstrument, whether o not then due, with the
excess, if any, paid to Borrower. A &

In the event of a partial taking, destruction, or loss in vatue'o{ t'ic Property in which the fair market
value of thé Property immediately before the pai’gia‘l‘:_t;;'king, destruction, or loss in value is equal to

or greater than the amount of the sums secured 'b,')r,'lﬁijs‘ Security Indtrunient immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lendzr.stherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the ainavt of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sviis secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair marizet value of the
Property immediately before the partial taking, destruction, or loss in value, Any balzice shall be paid
to Borrower.

In the event of a partiai taking, destruction, or loss in value of the Property in which the {a% market
value of the Property immediately before the partial taking, destruction, or loss in value is iess than the
amounti of the sums secured immediately befure the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
surms secured by this Security Instrument whether or not the sums are then due.
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If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third
party that owes Borrower Miscellaneous Proceed: or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property ot other material impairment of Lender’s
interest in de Property or rights under this Security Instrament. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairircit of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any aw=<d or claim for damages that are attributable to the impairment of Lender's interest
in the Property are herzov assigned and shall be paid to Lender.

All Miscellaneous Procee s that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Sccton 2.

12. Borrower Not Released; Feiisarance By Lender Not a Waiver. Extension of the

time for payment ot modification of amartization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Sr.ressor in Interest of Borrower shall not operate to release
the liability of Borrower or any Successots i1 Interest of Borrower. Lender shall not be required to
commence proceedings against any Successo: in Interest of Borrower or to refuse to extend time

for payment or otherwise modify amortization of the'sums secured by this Security Instrument by
reason of any demand made by the original Borrowe: ¢r any Successors in Interest of Borrower.
Any forbearance by Lender in exercising any right or umedy including, without limitation, Lender's
acceptance of payments from third persons, entities or-Suscessors in Interest of Borrower or in
amounts less than the amount then due, shall not be'a waivér of or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and “ssigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be ‘virt and several. However,

any Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"):

(a) is co-signing this Security Instrument cnly to mortgage, grant and convey the co-signer's interest

in the Property under the terms of this Security Instrument; (b) is not personall) vbligated to pay the
sums secured by this Security Instrument; and {c) agrees that Lender and any other Bon ower can
agree to extend, modify, forbear or make any accommodations with regard to the teniis ~i s Security
Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security [nstrument in writing, and is approved by Lendet, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
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to such release in writing, The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and bencfit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lendet's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
fees. In regard to any other fees, the absence of express anthority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
so that th< in‘erest or other loan charges collected or to be collected in connection with the Loan
exceed the pennitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the hzire to the permitied limit; and (b} any sums already collected from Borrower which
exceeded permi:ed limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note of by making a direct payment to Borrower. If a refund
reduces principal, the recastion will be trcated as a partial prepayment without any prepayment
charge (whether or not a rrcpayment charge is provided for under the Note). Borrower’s acceptance
of any such refund made by dire:t nayment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by 3orrawer or Lender ir connection with this Security Instrument
must be in writing. Any notice to Borrow.r.in connection with this Security Instrument shall be
deemed to have been given to Borrower wheninailed by first class mail or when actually delivered

to Borrower's notice address if sent by other rieans. Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law ¢1 precsly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrswer's change of address. If Lender specifies
a procedure for reporting Borrower's change of address, ¢-¢n Borrower shall only report a change of
address through that specified procedure. There may be only ore designated notice address under this
Security Instrument at any one time. Any notice to Lender shzii be piven by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another address
by notice to Borrower. Any notice in cornection with this Security Insirament shall not be deemed to
have been given to Lender until actually received by Lender. 1f any notice rcanired by this Security
Instrument is also required under Applicable Law, the Applicable Law requiscincnt will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Insaun ent shall be
governed by federal law and the law of the jurisdiction in which the Property is locatea. A" rights and
obligations contained in this Security Instrement are subject to any requirements and limsitzoons of
Applicable Law. Applicable Law might explicitly or implicitly aliow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreemenu by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicabie Law, such conflict shail not affect other provisions of this Security Instrument or the Note
which can be given eifect without the conflicting provision.
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As used in this Security Instrument: {@a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section

18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract 4t e3crow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser, '

If all or any pait of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural persor-and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Letides iray require immediate payment in full of all sums secured by this Security
Instrument. However, tltis ontion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.,

If Lender exercises this option, “ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 day; from the date the notice is given in accordance with Section
15 within which Borrower must pay al’ sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of flus period, Lender may invoke any remedies permitted by
this Security Instrument without further novz=-or demand on Borrower.

19. Borrower’s Right to Relnstate After A :ceteration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ¢ tis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Piorerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh shecify for the termination of Borrower's
right to reinstate; ot (¢) entry of a judgment enforcing this Secuity Instrument. Those conditions

are that Borrower: (a) pays Lender all sums which then would be dve under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any defa ilt of any other covenants or
agreements; (¢) pays all expenses incurred in enforcing this Security Tistrument, including, but

not limited to, reasonable attorneys' fees, property inspection and vahatior f2es, and other fees
incurred for the purpose of protecting Lender's interest in the Property and 213iits under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure ihat Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligaiion ‘v pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and expzuses in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certired check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an instution
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.
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20. Sale of Note; Change of Loan Servicer; ltotice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument} can be sold one or more times without
prior notice to Borrower. A sale might result it a change in the entity (known as the "Loan Servicer”)
that collects Periodic Payments due under the Now and s Security Instrument and performs other
morigage loan servicing obhgations under the Note, this Security Instrument. and Applicable Law.
There also might be one or more changes ol the Loan Servicer unrelated to & sale of the Note. I there
is a change of the Loan Servicer, Borrower will be given written natice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. IT the Note
ts sofd andthercaficr the Loan is serviced by a Loan Servicer other than the purchaser of the Note. the
mortgage iozn servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successar Loan Servicer and are nol assumed by the Note purchaser unless otherwise provided by
the Note purchases,

Neither Borrower vor Lender may conunence, join, or be joined 10 any judicial action (as cither an
individual litigant or the sitember of a ¢lass) that arises from the other party's actions pursuant (o this
Security Instrument or thataileges that the ather party has breached any provision of, ot any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party {with such notice given ini zompliance with the requirements of Section |3) of such alleged
breach and afforded the other party/fercto @ reasonable period after the giving of such notice 1o take
corrective action. IT Applicable Law-peavides a time period which must clupse before certain action
can be taken, that time period will be aeericd to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cuce uiven to Borrowcer pursuant Lo Scetion 22 and the notice
of acceleration given to Borrower pursuant (o Sectiaon 18 shall be deemed to satsfy the notice and
opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substanceas. As used in this Seciion2]: {a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, potiviants, or wastes by Environmental

Law and the tollowing substances: gasoline, kerosene, other iammable or Loxic petroleun

products, toxic pesticides and herbicides, volatile solvents, macziials containing asbestos or
formaldehyde, and radioactive materials; {by “Fnvironmental Law! mews federal laws and laws of
the jurisdiction where the Property is located that relate to health, siiery or environmental protection;
() "Environmental Cleanup” inctudes any response action, remediul acuen, or removal action, as
defined in Environmental Law: and (d) an "Envirenmental Condition” mcars 2 condition that can
cause, contribute to, or otherwise trigger un Environmental Cleanup.

Borrower shall not cause or permit the piesence, use. disposal. storage, or release of any Hazardous
Substances. or threaten 1o rekease any Hazardous Subsiances, on or in the Property. Sacmower shall
not do, ner allow anyone clse to do. anything affecting the Property (a) that ts in violation ef any
Environmental Law, (b) which creatcs an Rovironmental Condition, ar (¢) which, due to the piesence,
use, or release of a Hazardous Substance, creates a condition that adverscly affects the value of Ve
Property. The preccding two sentences shall not apply to the presence, use, or storage on the Property
of smail quantities of Hazardous Substances tat are generally recognized 1o be appropriate 10 normal
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residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit

or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and {¢) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create-any-abligation on Lender for an Environmental Cleanup.

Non-Uniform %osenants. Borrower and Lender fiirther covenant and agree as follows:

22. Acceleration, &zinadies. Lender shalt give notice to Borrower prior to acceleration
following Borrower's Lirvach of any covenant or agreement in this Security Instrument (but not
prior to acceleration uwuder Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the defauli; /> <ire action required to cure the default; (c) a date, not less than
30 days from the date the notice is ziven to Borrower, by which the default must be cured; and
(d) that failure to cure the defaul. on or before the date specified in the notice may result in
acceleration of the sums secured by (hjr, Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shll ‘o: ther inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to accelerat/on snd foreclosure. If the default is not cured on
or before the date specified in the notice, Lender 7 its option may require immediate payment in
full of all sums secured by this Security Instrumen ~vithout further demand and may foreclose
this Security Instrument by judicial procecding. Lenae: shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Sectior. 72, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security (nstr:ment, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender inay charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party tor services rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hercby r<izases and
watives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Leadar with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may:
purchase insurance at Borrower's expense to protect Lender’s 1nierssts in Borrower's collatérai. This
insurance may, but necd not, protect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
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Lender with evidence that Borrower has ofvined insurance as required by Borrower's and Lender’s
agreement. if Lender purchases insurance i e colialeral, Botrower will be tesponsible for the costs
of that insurance, including intercs: and ary other charges Lender may impoese in connection with the
placement of the insurance, until the cffective dase of the cancellation or expiration of the insurance.
The costs of the insurance may be added to [2orrower's wtal outstanding balance or obligation. The
costs of the insurance may be more than the cose uf insurance Borrower may be able to obtain on its

own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

Mt d—

Mark Ohrtman

WQOs = -

Kimberly Laughlin

Acknowledgment

State of lllinois

Ohrtman.

Notary Public

Aol GO Porse)
(Print Namd)

My commission expires: .. ......— ——

County of Cook . ‘
This instrument was acknowledged before me ok _WWQ mj,:%?gﬁ . by Mark

A PN

EREGORY CARL POULSEN
Offigial Seal
botaryrablic - Stato of lhinois
My Cormsion Expires Sep 29, 2021
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Acknowledgment

State of lllinois

County of Cook ﬁ 5 ?0_

This instrument was acknowledged before me on w.ﬂ/&{ 1 /? by Kimberly

Laughlin.

GREGORY CARL POULSEN
Notaiv Public Olficiat Seai
y thary f’l«lﬂlw - stﬂt(-.‘ﬂlfmznc,is
My Commissian Expitus Sep 29, 2021

WG AL ~—

(Primt Naixe’

My commission expires; , .
Loan Qrigination Organizatic«; U.S. Bank National Loan Originator; Christina Diane Razzi
Association

NMLS ID: 162739
NMLS ID: 402761

#200-03562
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Adjustable Rate Rider

{1-Year Treasury Index - Rate Caps)
(Assumable after Initial Pariod)(45 Day Lookback)

THIS ADJUSTABLE RATE RIDER is made this 5th day of December, 2019, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Securityinstrument ) of the same date given by the undersigned (the “Borrower”) to secure the
Borrower'’s Adjustable Rate Note (the “Note ™) to U.S. Bank National Association (the “Lender ") of
the same date an covering the property described in the Security Instrument and located at: 2346 W
Belden Ave, Ciozayo, IL 60647 {Property Address).

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RAT£ AND THE MONTHLY PAYMENT. THE NOTE LIMITS

THE AMOUNT.TiHE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY N1 TIME AND THE MINIMUM AND MAXIMUM RATES
THE BORROWER MUST PAY.

Additional Covenants. In addition to-the covenants and agreements made in the Securily
Instrument, Borrower and Lender further eovenant and agree as follows:

oY)

A. Interest Rate and Monthly Paymen’. snanges, The Note provides for an initial interest rate
of 3.625%. The Note provides for changes in the intcrest rate and the monthly payments as follows:

4. Interest Rate and Month[y Payment Chanae*

(A) Change Dates. The interest ratz | will pay ma *'.mge on the first day of January, 2030, and
may change on that day every 12th month th_emaﬁer Eacp date on which my interest rate could
change is called a “Change Date.”

(B) The Index. Beginning with the first Chahge Date, my interest rate will be based on an Index.
The “Index” is the weekly average yield on United States Treasury seourities adjusted to a constant
maturity of one year, as made available by the Federal Reserve Board. i most recent Index value
available as of the date 43 days before each Change Date is called the “C irrent Index, " provided
that if the Current Index is less than zero, then the Current Index will be decrved to be zero for
purposes of calculating my interest rate.

If the Index is no longer available, the Note Holder will choose a new index which iz bzsed upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes. Before each Change Date, the Note Holder will calculate niy new
interest rate by adding two and three-quarters percentage point(s) (2.75%) (the “Margin ") to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-cighth

2200599568
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of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that 1 am expected to owe at the Change Date in full on the maturity
date at my new interest tate in substantially equal payments. The result of this calculation will be

the new amount of my monthly payment.

(D) Limits on Interest Rate Changes. The interest rate T am required to pay at the first Change
Date will not be greater than 8.625% or less than 2.75%. Thereafier, my interest rate will never be
increased or decreased on any single Change Date by more than two percentage point(s) (2%) from
the rat: 6F interest I have been paying for the preceding 12 months. My interest rate will never be
greater thzn 8.625% or less than the Margin.

(E) Effecti~# Date of Changes. My new interest rate will become effective on each Change
Date. | will'pay *'sec amount of my new monthly payment beginning on the first monthly payment
date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Chanr.es. The Note Holder will deliver or mail to me a notice of any changes in
my interest rate and the arunt of my monthly payment before the effective date of any change.
The notice will include inturriation required by law to be given to me and also the title and
telephone number of a person wio vill answer any question I may have regarding the notice.

B. Transfer of the Property or a Eier.eficial Interest in Borrower.

1. Until Borrower's initial interest rate ciizages under the terms stated in Section A above, Uniform
Covenant 18 of the Security Instrument shall k< in effect as follows:

Transfer of the Property or a Beneficia! interest in Borrower. As used in

this Section 18, “Interest in the Property” meai® any legal or beneficial interest in the
Property, including, but not limited to, those ben¢iizial interests transferred in 2 bond
for deed, contract for deed, installment sales contraci ¢ escrow agreement, the intent of
which is the transfer of title by Borrower at a future dat< o a nurchaser.

If all or any part of the Property or any Interest in the Propeity is sold or transferred
(or if Borrower is not a natural person and a beneficial interest ir Sarrower is sold or
transferred) without Lender's prior written consent, Lender may requirs immediate
payment in full of all sums secured by this Security Instrument. Howe er. this option
shall not be exercised by Lender if such exercise is prohibited by Applicatle Law.

If Lender cxercises this option, Lender shall give Borrower notice of accelerctior. The
notice shall provide a period of not less than 30 days from the date the notice is givzn in
accordance with Section {5 within which Borrower must pay all sums secured by tlos
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security [nstrument without
further notice or demand on Borrower.

2200089568
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2. After Borrower's initial interest raie changes under the wrins stated m Section A above, Uniform
Covenant 18 of the Security Instrument cescribed in Section B1 above shall then cease to be in
effect, and the provisions of Uniforca Covenant 18 of the Security [nstrument shall be amended to
read as follows:

Transfer of the Property or 2 Seneficial Interest in Borrower. As used in

this Section 18, “Interest in the Property” meanus any legul or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferved in a bond
for deed, contract for deed, inslallment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.

Ifail-or any part of the Property or any Interest in the Property is sold or transferred

(or if Bairower is not a natural person and a beneficial interest in Borrower is sold or
transfery<d) without Lender's prior written consent, Lender may require immediate
paymend 10 of all sums secured by this Sccurity [nstrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender
also shall not axcrcise this option if: (1) Borrower causes to be submitted to Lender
information requived by Lender to ¢valvate the intended transferee as if a new loan were
being made 10 the tranzfeies, and (b) Lender reasonably determines that Lender's security
will not be impaired by the losiassumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceplable to Lender.

To the extent permitted by Applicakiv, Law, Lender may charge a reasonable fee as

a condition to Lendet's consent to 1ii¢ 2 assumption. Lender may also require the
iransferce Lo sign an assumption agrectnent-hat is acceptable 1o Lender and that obligates
the transferce to keep all the promises and agreements made in the Note and in this
Security Instument. Borrower will continue (o Fe.obligated under the Note and (his
Securty Instrument unless Lender releases Bortower in writing.

[f Lender exetcises the gption (o require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provicled period of not less than 30
days from the date the notice 15 given in accordance with Scction 15 within which
Borrower must pay all sums secured by this Security Instrumicns. 1€ Borrower fails to
pay these sums prior to the expiration of this period, Lender may.invake any remedies
permitted by this Security Tnstrument without further notice or demari-sp Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the ierms and covenants'contained in this
Adjustable Rate Rider.

Borrower
RS
Mark Ohrtman
2200953568
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Ban -0

Kimberly Laughlin
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LEGAL DESCRIPTION

Order No.:  19019983RL

For APN/Parcel ID(s): 14-31-103-023-0000

LOT 48 IN-SLOCK 3 IN HOLSTEIN, BEING A SUBDIVISION OF THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



