UNOFFICIAL COPY

lllinois Anti-Predatory

L.ending Database
Program

Certificate of Exem ’aon

Y0970 M C

GIT
ook

Raport Mortgage Frrad
844-768-1713

1
1

Doc#. 2003015004 Fee: $98.00
Edward M. Moody

Cook County Recorder of Deeds
Date: 01/30/2020 11:32 AM Pg: 1 of 21

The property identlfied as:

Address:
Street: 7438 N, Hermitage Ave
Street line 2: Unlt1E

City: Chicago

Lender OME Lending Group LLC

PIN: 11-30-411-023-1005

UON9 BT 0,

State: IL ZIP Coda: 80826

Borrower: Mary C, Rivest and Curlls R, Rivest

Loan / Mortgage Amount: $147,000.00

This property is located within the program area and Is exempt from the requirements of 765 (.05 77170 ot seq. bacause

it Is not owner-occupled,

Certificate number: 81AG19CB-8C7A-40C2-ADE7-80FEBBEIGEAE

Execution date: 1/24/2020




2003015004 Page: 2 of 21

UNOEEICIAL COPY

After Recording Retotn To;

UNITED} WHOLESALE MORTGAGH, LLC
585 SOUTH BOULEVARD E

PONTIAC, MI 48341

ATTN: POST CLOSING MANAGER

Thig Instrument Prepared By:

CLOSER TEAM UCLOSE

UNITED WHOLESALE MORTGOAGH, LLA
585 BOUTH SUULEVARD E

PONTTIAC, MT 48241

{800) 9818484

[Spuce Above Thiy Ling For Recurding Datn]

MORTGAGE

RIVESH

Loun ¢ 1519102770

PING 11-40-411~028 1005

Berv.th 0125099491

MING 40%33020L0L106001L
*'MERSThone! 1-888-879-8377

I)EFINITIONS - : A

Words wyed in multiple sectiony of thiy document are defived balow and other words are defined in Sections 3 11, 18, 18, 20
and 21, Certain rules regarding the wsage of words used in thit decment are also provided in Scetion 16,

(A) "Seeurity Instrument" meang this document, which is dated JMT‘ARY 24, 2020, together w1th all Riders to this
documsnt,

{B) "Borrower" ig MARY ¢ RIVEYT AND C‘URL‘IH R RIVEHT » BUBFARD AND WIFE. Bomower is the mortgagor
viader this Security Instrument,

(C) "MERS" is Mortgage Electronic Regmtrﬂ.twn Systems Im MERS is a sepeists corpomtmn that is acting mlaly a8 o
nominee for Lender and Lender's successors and assigns, MRS is the mortaages wiidsx s Sccurity Tnstrament, MERS is
orgenized and existing under the laws of Delaware, and has an address and telephone o wber of PO, Hox 2026, Flint, MI
48301-2026, tel, (888) 679-MERS,

(D) "Lender" i5 CME LENDING GROUP LLC, Lender is a LLC organized und existing under ‘he lewe of INDIANA.
Lendet's addrosy 1y 711 ¥LAZA DRIVE, CHESTERTON, IN 46304,

(E) "Note" means the promissory nate slgned by Bonuwer and dated JANUART 24, 2020. The Not sates that Borrowefr

owes Lender ONE HUNDRED FORTY-SEVEN THOUSAND ‘AND 00/100 Dollars (U.S. $147, 000,40, nlua interest at -

. the rate of 4. 500%. Borrower has protaised to pay thm debt in regulas Perlodic Paymantﬁ and o pay the det'c i full ot Tater
than FEBRUARY L, 2040, ; ‘

(F) "Property™ moans the property that is described below vander the heading "Transfer of nghts in the Pmpenty !

(G) "Loan" means the debt evidenced by tho Note, plug interest, any prepayment charges and late charges dne uuder the Nots,
and ell sums due under this Secuwity Iustrument, plug Interest, .

TLLINOIS-8ingle Facnily-Fanule Muk/Freddle Mue UNIFORM TNB'IRWENT
23,4

Pa I of 12 Form. 3014 1401

W



2003015004 Page: 3 of 21

UNOFFICIAL COPY

01359099471 ' . ‘ lslelnayroe

(E) "Riders" means all Ridets to this Secutity Tustrumeit that ate executed by Borrower. The following Riders are to be
exocuted by Borrower [check box as applicable]: ' L

U Adjustable Rato Rider & Condominium Rider O Seoond Home Rider
I Balloon Rider [ Planned Unit Dovelopment Rider [ Biweskly Payment Rider
[¥1-4 Family Rider O Qther(s) (specify] -

(I) "Applicable Law" means all controlling applicable federal, state and loca] statutes, regulations, drdinances and
administrative rules and orders (that have the affeot of law) 88 ‘well as all applicable final, non-appealable judicial opinions.
() "Community Association Dues, Fees, and Assessments” means all dues, fous, assessments and other charges that are
impoged on Borrower or the Pioperty by a condotminium ussocation, homeowners assoclation or similar organization.

(K) "Electronic Yunds Trausfec" moans anry transfer of funds, ofher than a transaction originated by check, draft, or similar
paper instrumend; which is inftiated through an eloctronic terminal, telophonic instrament, computer, 6t magnetic taps so as to
order, fnstruct, oraurharize a financial institution to debit or eredit n account. Such torm inchides, it is ot tited to, poit-
of-sale transfers, axtrirated teller maching teansactions, transfers fnitiated by telephane, wire transters, and automated
clearinghouse transfuce.

(L) "Eserow Itoms" means toras tems that aze described in Section 3.

(M) "Mlseellaneons Proceeds’ yicuns any compensation, settlement, award of damages, or proceeds paid by any third patty
(other than insurance proceedspaid under the coverages described in Seetion 5) for: (1) damage to, or destruction of, the
Property; (ii) condennation or other (akiap £ all or any part of the Propetty: (i) vonveyance in tien of condemunation; or (iv)
tuisrepresentations of, or omissions 4s te; the velie and/or condition of the Property, * ' P o
() "Murtgage Insurance means insuranc» proweting Lender against the nonpayraent of, ar default on, the Loan, .

{0) "Perlodic Payment® racans the rogularly scheruled smount due for (i) principal and interest under the Nota, plug (i) any
amovnts under Saction 3 of this Security Tnstrumen’.

(P) "RESPA" means the Real Estate Sotement Proce Rires Aot (12 U.8.C. §2601 et s0q.) and its implementing regukation,
Rogulation X (12 C.F.R. Patt 1024}, 83 they might be amensied from tims to time, or any additional or suecessor legislation or

regulation that governs tho same subject mutter. As used in ' Seourity Instramént, "RESPA" refors to all roquirexsents and

resttietions that are imposad In regard to 4 "foderally related maortzaze loan” even it the Loan doos not qualify as "foderally
teleted mortgage loan" under RESPA. ‘

(Q) "Suceessor tn Wnterest of Borrawer" means uy purty that fai ta‘;e;j‘ iite 0 the Propérﬁy, whether or ot that party has
assumed Borrowet's obligations under the Note and/ot this Seourity Instiuraent, - L ,

TRANSFER QF RIGEITS IN THE PROPERTY

This Security Instrument securos to Lendat: (i) the repaymont of the Loan, and all renewals, extensions and modifications of
the Nato; and (1) the pexformance of Borrowen's covenants amd agreoments yader this Seq ity Tstrument and the Nete, For
this purpose, Borrower does heteby mortgage, grant and conyey to MERS (solsly as novtlies for Lender and Lender's
suocessors and assigns) and to the successors and assigns of MERS the following deseribed properte locited in the COUNTY of
COOK: ‘ ‘ , :

witich custently has the address of 7438 N HERNITAGH AVE UNIT 1E, CHICAGO, IL 60624 ("Fropetty
Addregs"): o

TOGETHER WITH all the improvemnents now cr hereatter etected an the property, and all easemeants, appustenances,
and fixtures now or hereatter a part of the property. All replacements and additions shall alsa be covered by this Security
Instrument, All of the foregoing is referred to in this Security Tnstroment as the "Property." Borrowsr understands aud agrees
that MERS holds only legal title to the interests granted by Botrowsr in this Security Instruraent, but, If hecessaty to comply

with law or sustom, MERS (35 nominee for Lenider and Lender's suocessors and nssigns) hay the right: to exeteise any oy all of -

those Inferests, ineluding, but not limited to, the xight to forecloss and sell the Property; and to take any action required of
Lender ineluding, but not limited to, seleasing and canceling thiy Security Tnstrumet, U
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BORROWER. COVENANTS that Botrower is lawfully seised of the estate hereby conveyed and has the. tight to

mortgage, grant and convey the Property tud that the Property Is unencambered, except for encwmbrances of teoord. Botrower

warrants snd will defend generally the titls to the Property against all ¢lains and demancls, subject to any encumbrances of
recard, ~ : . .

.~ THIS SECURITY INSTRUMENT combines wiform covenants for national use end non-uniform covenants :\gvith
limitad variations by jurisdiction to constitute a uniférmn security instrument covering real property. L

UNIFORM COVENANTS, Borrower and Lender covenant and ngfeé a9 follows:

1. Payment of Prineipal, Interest, Escrow Items, Prepayment Cliarges, and Late Charges, Borrower shall pay |

when due the peineipal of, and lnterest on, the debt evidenced by the Note und nay prepayment charges and late oharges due
under the Nowe. Bortower shall also pay funds for Bscrow Items pursuant to Section 3, Payments dus under the Note and this
Security Instramzat shall be mads in U.S. currency, However, if auy check ot other lnstrument recetved by Lender as payment
under the Note or'this Seaurity Instrmnent is etucned to Lender unpaid, Lender may require that sny ar all subsequent
payments dug under<ieJnte and this Security Tnstrument be mada in one or thore of the following forms, a3 seleated by
Lender: (a) cash; (b) money erder; (c) certifled check, bank check, treasurer's check or cashier's chaok, provided any such
check 1y drawn upan en instimtisn whose deposity are insured by 4 federal agency, instrumentality, or eutity;-or () Blectronie
Funds Ttanafer, o : o ‘

Payments are decmed received hy Lender when received at the location designated In the Nate or at such other
location as may bo desighated by Leudor in acoordunce with the notice provisions in Section 13, Lender may retucn any
puyraent or pertial payment if the payment or purtial payments are insuffictent to bring the Loan current, Lender may acoept
any payment or pastial pagment ingufficient+a beiag the Loan current, without waiver of any rights berennder or prefudice to

its rights to refuso such payment or partial paymeste ia the fature, but Lender s not obligated to apply such payments at the -
tinge such payroenty are acospted, If each Poriodio Puymient is applied as of its scheduled due date, then Lender nesdnot pay

nterost on unapplied fnds. Lender may hold such unapalied finds wotil Botrawet makes payment to bring the Loan ourrent, If
Rorrower does not do s within a ronsonable period of time Lenler shall either apply such fongs or retwm them to Botrower, I€
not applied earlier, such funds will be applied to the otstanding principal, balance vnder the Nots immediately prior to
foreclosure. No offset or claim which Botrowsr might have now of in the futute agalnst Lender shall relieve Bomower from

tuzking paytents die undet the Wote and this Becurity Tnstrument * pzfotring the covenants aud agrecrients secuted by this

Beourity lastrment, ‘

2. Appileation of Payments or Proceeds, Except us ofherwise dee:ived in this Section 2, all peymerts ancepted and
applied by Lender shall be applied in the following order of jyiotity: (x) interest e undor the Note; (b) prineipal due under the
Note; (¢) amounts dus under Section 3. Such payments shall be applied to cach Pagiodic Payment in the order in which it

became due, Any temaintng amounts shall be applied first to late chatges, second ta wyother amounts dna nder this Security”

* Ingtrgment, snd then to rednee the pringipal balance of the Note,

* If Lender recefves 2 payment from Borower for 4 delinquent Periodio Payment wldeh reludes a suflioient amount ¢
pay any late charge dus, the payment may bs applid to the delinquent payment and the late cherge. If mors then one Perjodic
Payment Is qutstanding, Lender may apply any payment received fro Botrower to the tepayment 4t s Periodic Payments if,
and t the extent that, euch payment can be paid in full, To the extent that sny excess exists afiér the »uy:aent is applied to the
full payment of one or more Periodio Payments, such excess may b applied to any late charges due, Veiuntary prepuyments
shall be applicd frst to any prepayment charges and then rs described in the Note, '

Aty application of payments, insuranco proceeds, or Miscellaneous Proceeds to prinelpal due under thie Note shall not
extend or posipous the due date, or change the amount, of the Periodic Payments,

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Perlodio Payments ave due wader the Note, until
the Note Is paid in tutl, & sum (the "Funds") to provide for payment of amounts due foe: (a) taxes and assessments and other
ftetns which can attain priotity over this Security Instrument ag o Hen o encumbrance ot the Propetty; (b) leasehold payments
ot ground renis on the Property, if any; (o} pretivms for any aud sll lususance requiced by Lender under Section 5; and (6)
Mortgage Insrance promiutns, if any, or sny sums payable by Borower to Lender in liew of the payment of Mortgage
Insurance premiurs in acoordatics with the provisions of Section 10, These items are called "Esovow Jtems." At origination or
at any time during the term of the Loan, Lender may tequire that Coramunity Association Dues, Fees, and Assessments, it eny,

TLYANCI3-Bngle Family-Fannio Mud/Treddie Mas UNIFORM INSTRIMENT
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be escrowed by Borrower, and such dues, fees and assessments shall be an Bscrow Fem, Bottower shall promptly furnish to
Lender all notices of atnounty to be paid under this Section, Bottower shall pay Lender the Funds for Excrow Jtems unless
Lender walves Berrower's obligation to pay the Tunds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Hsorow Items at any time. Any such waiver may only be in writing, Tt the event of such
waiver, Borrowet shall pay directly, when and where payable, the anounts due for any Escrow Items for which payment of
Fandy has boen walved by Lender and, i€ Lender raquires, shall furnish to Lender recelpts evidencing such payment within
such time period as Lender may requite. Borrower's obligation to make such payments and to provide recelpts ghall for all
purposes be deemed 1o be 4 ¢ovenant and agreernent contained in this Security Instrument, as the phrase "oovensat and
agteement” is used in Bectlon 9. If Borrower is obligated to pay Hserow Items directly, pursuant to 2 walver, end Borrower
fails to pay the amount due for an Ederow Item, Lender may exercise its rights under Section 9 and pay such amount and

Borrower shall then be obligated under Section 9 to repay to Lender any such amount, Lender may tevoke the waiver ad to any
ot all Esctow Ttams at any time by anotice given in accordance with Section 15 and, upon such revogation, Borrower shall pay

to Lander all Fuzug, and in such amounts, that ar then required under this Seetion 4,

Londerinay, of any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exdsed the maximum amount a lender ean require under RESPA. Lender shall
ostimpate the smount o Fuads due on the basis of curent data and rewsonsble estimates of expenditures of fitture Escrow Troms
ar otherwise in aceardanca wits Applicable Law, ‘

The Fumds shall be bald in an institution whose deposits ate fasured by o federel agenoy, instrumentality, @r entity
(including Lender, if Lender iz-cu institution whose deposits are o insured) or ih any Fedezal Hore Loan Bank, Tendar shall

apply the Funds to pay the Escrow Ferns ne later than the time specified under RESPA. Yender shall not charge Borrower for

holding and applying the Funds, anmuzliy avalyzing the eserow aceount, ar verifylng the Escrow Iiems, unless Lender pays
Botrowet interest on. the Funds and Applicable Law permits Lender to make suach o charge, Uslesy an agreoment 1s made in
weiting or Applicable Law requires interest 1 bupid on the Funds, Lender shall not be requited to pay Bortower any fnterest
or eamings on the Funds. Borrower and Londer sur-aptee in writing, howover, that interest shall be paid on the Funds, Lender
shall give to Botrower, without charge, an annyal sevoating of the Funds as requited by RESPA.

If there i3 & surplug of Fundg held In escrow, a8 duffeod wnder RESPA, Lender shall asooumt to Borrawer for the
excess funds in accordance with RESPA, If thero i3 a short igo of Funds beld in esorow, g3 defined under RESPA, Lender shall
notify Borrower as tequired by RESPA, and Botrower shall pey ‘o Lender the amount necessary to make up the shortage in
accordatios with REBPA, bul in no more than 12 moathly payments, 1fthere fs & deficiency of Punds held u escrow, a5 defined
under RESPA, Lendet shall notify Borrower #s required by RESPA, aud Borrowar shall pay to Lender the amount necessary to
maks up the deficiency in accordance with RESPA, but in no more thau 12 raonthly payments.

Upon paymert in full of all sums secured by this Seourity Instn_':.mit, Leandet shall promptly refund to Bottawet ary

Tunds held by Lendear, :

4. Charges; Liens, Borrowsr shall pay all taxés, sssesstents, charges, f'ass, and impositions attributuble to the
Property which ¢an nttain priority over this Security Instmument, leasehald paymenie orgreund rents on the Property, i any,

and Cominunity Assooiation Dues, Fees, and Assessinentsy if any, To the extent that tness ferg are Rsarow ltems, Dorrower -

shall pay them in the mameor provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Secwrity Llustruzcnt wnless Borrowet; (a)
agress o wiitlng to the payment of the obligation secured by the Len in a manner accuptable to Lender, but only g0 long ag
Bortower iy performing such agrecment; (b) contests the Ilen In good fuith by, or defends against enfire ment of the Hen in,
legal proceedings which tn Lender's opinion eperats to prevent the enforcement of the len while isss-sroceedings are
pending, but only until such proceedings ate convluded; or (c) secures from the holder of the lien an agreewser sxtlsfactory to
Lender subordinating the lien to thiy Security Instrument, If Lender determines that any part of the Property s subject to 4 lien
which ¢an. stéain priotity over thiy Seoutity Tnstrument, Lender may give Botrawer a notice identifying the Hen, Within 10 days
of the date on which that notice is glven, Borrower shall sutisty the lsn or lake one or more of the attions set forth above in
this Section 4, :

. Lender may requirs Borrowet o pay 2 one-tima charge for a resl estate tax vorification and/or teporting service used
by Lender in connection with this Loan, :

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
Insured against loss by fire, hazards included within the term. “extended coverage,” and any othet hazatds including, but not

ILLINOLS-8ingle Famfly-Fanate Mas/Freddle Mac UNIFORM INSTRUMINT e . _ .
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Limited to, earthauakes and floods, for which Lender requires inswrance, This iusurance shall be mafatained in the amounts
(inchuding dedutible levels) and for the periods that Lender requires. What Lender requires pursuent to the precéding
sentences oan change during tho tarm of the Loan, The insurance cartier providieg the insurance shall be chosen by Borrower-
subjact to Lender's right to disapprove Borrawer's choiss, which right shall not bo exeroised unreasonably. Lender may require
Borrower to pay, in cotmection with this Loan, sither: (2) 3 one-thne churge for flood zone dstermination, certifioation and
tracking services; or (b) & one-time charge fot flood zoae deterinittation and egrtification servicss and subsequent charges each
time remapplags or similar changes oveur whichi reasonably night affact such determination o certifioation. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergeney Management Ageney it cannection with
the review of any flood zone determination resulting from an objection by Barrowet,

If Botrower fails to maintalt any of the coverages described above, Lender may obtaln insuance coverage, at
Lender's option and Borrower's expense. Lender Is wuder no obligation to purchase any partioular type ot amount of coverage.
Therefore, sul voverage shall cover Tender, but tmight or might not protect Borrower, Bottower's equity in the Progerty, or
the contents of i Propetty, against any risk, hazard or liability and might provids greater cr lesser coverage than was.
previously in effuct Domower acknowledges that the cost of the ingurance coverage so obtained might significantly exaeed the
cost of ingarance lusi Batrowsr could have obtained, Any amounts disbursed by Lander nnder this Section 3 shall become
additional debt of Batrywsr secured by this Socurity Instrument, These amounts shall beat interest at the Nots rate fron: the
date of disbwrsennent and k' he payable, with such interést, upon notice from Lendet to Bomowerirequesting payment,

All insurance policics “eauited by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such polieles, shall Luilnde u standard mortgage olause, and shall name Lender a1 mortgagee and/or 49 un additional -
loss payee. Lender shall have the right te he!d the policiss and renewal certificates, It Lerder requires, Borrower shall promyptly
give to Lender all receipts of paid prerdums and renewal notices, If Bortower vhtaing any form of insurance euverage, not
othetwise required by Lender, for damage (o, o destruction of, the Property, such policy shall include & standard mortgage

clanse and siall narge Lender ag mortgages and/or a8 an additional losy payee,

Tn tho event of loss, Borrower shall give promipt notive to the insurance atrier and Lendar. Lender may mako proof of
loss if not made pramptly by Borower, Unless Lensor and Borrower otherwise apres in writing, amy insurance procesds,
* whethar or ot the underlying fusurance was requited by Levder, shall be applied to restoration ovrapale of the Property, if the
rostoration of repair is economically feasible and Lender's security is not lessened. Duting such repair aud éstoration period,
Lender shall have the right to hold su¢h insurancs proceeds vati) Lender has had en oppertuity fo inspast such Property 10
engure the work has been completed to Lenden's satlefuction, provided that such inspection shall be undettaken promptly,
Lender may disburse proceeds for the repairs and restoration in a stugls vayment or in & sexies of progréss payments as the
work s completed, Unless un agreement is made In weiting or Applicable Law tequires interest to be paid on such imsurence
proceeds, Lender shall not be requited to pay Borrewer any jiterest or enretigs on such proceeds, Feey for putlic adjusters, or
other third parties, retained by Borower shall tot bo paid out of the insurance priceeds and shall be the sole ohligation of
Rorrower. I the restoration or repair is not sconomivally foasible or Lender's ssonrity would be lessened, the insurance
proceeds shall be applied to the sums seoured by this Seeuxity Tnstrament, whether, o1 . then due, with the exceas, if any, paid
to Botrower, Suchy insorancs proceeds shall be applied in the order provided for in Section . | :

If Bortower abandons the Property, Lender may file, negotiate and settle any availabis insurance clale and rolated
matters, I Borrower does not respond within 30 days to a nolice from Lender that the tasutaars careler has offored to setde a
vlaim, then Lender may negotiate and settle the claim, The 30-duy petlod will begin when, the notice it given. In efther event, -
or if Lender acquires the Property under Section 22 or otherwlse, Bosrower hereby usuigns to Lender (n) Parower's rights to
atty ingurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Sesusity Tustriment, and (b) any
other off Borrower's tights (other than the right to any sefund of uteamed prerturrs paid by Borrower) tnder all ingurance
policies covering the Propesty, Insofar as such rights are applicable to the coverage of the Property, Lender may use the
insuranca proceeds eittier to repait ot restore the Fraperty or ko pay amonnts unpaid vnder the Note ot this Seeurity Instrument,
wlhether or not thet dus, : | . ' . ’

6. Oceupaney, Horrower shall cooupy, establish, and use the Property as Rotrower's prineipal residence within 60
days aftor the exscition of this Securlty Tnstrument and shall contlous to occupy the Property as Bostowet's prinsipal residenca
for at least one year after the date of occupancy, unless Lender otherwise agracs in weiting, which sonsent shall not be
unreasonably withheld, or maless extenuating clroumstaness exist whish are beyond Borrower's control,

7, Preservation, Maintenance and Protoction of the Property; Inspeetions, Borrower shall not destroy, damage ot
impair the Property, allow the Property to deterlorate ar cotrenit waste on the Property, Whether or not Borrower 74 xesiding in
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the Propatty, Borrower shall maintain the Property in order to prevent the Property from detetiorating or decreasing it value
due to its condition. Unless it is determined pursuant to Sectlon 5 that repair or restoration is not economically feasible,
Borrowaer shall promptly repair the Property if dumaged to avoid fther deterioration or damage, If insurance ot condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsiblo for repalring or
restoring the Propcuty ouly if Lender has released proceeds for such purposes. Lender may disburse procseds for the rapalrs
and restoration in a single payment or ir. a series of progresy paymenty.uy the work is completed, If the insurance or
condemnation proceeds sre not sufficlant to ropalr or restare tha Property, Bortower {s not reliaved of Rotrower's obligation for
the comipletion of such repalr or restoration, ‘

Londer or its agent may make reasonable entries upon and inspections of the Property, If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time oi’ or prior
ta such en interior inspection specifying such reasonable cause,

8. Boexewer's Loan Application, Borrower shall be in default If, during the Loan applisation process, Bottower o
any persons or ersitios acting at the dirostion of Borrower or with Borrower's knowledge or consent gave materially mlse,

misleading, or mesatrate information or statements to Lender (or fuiled to provide Lender with material mfomkauon) n .

gonngotlon with the Fioan, Material vepresentations include, but are not lmitad to, reprewntations concemmg Borrowerq
aocupancy of the Properi? 19 Borrower's principal residence.

9, Protection of L4au2¢'s Interest in the Property and Rights Undar this .‘.security Instrumant. It (a) Borrowar
falls to perform the covenants ard sgreements contaltied in this Security Instrument, (b) there is 4 legal procesding that might
gignificantly affect Lender's Titerest fq the Property andfor rights under this Security Instrument (such 48 a proceeding in
banktuptey, probate, for condemna ion oo forteiture, for enforvement of'a Hen which may attain prierity over this Security
Tnstrument or to enforce laws or regulations’, ot (¢) Bottower has abandaned the Property, then Lender may do and pay for
whatever s reasonable or appropriate to 1 rotect Lender's interest It the Property and rights uader this Security Tnstrument,
including protecting snd/or asvessing the value Jt v Property, snd securing and/or repaiving the Froperty, Londer's actions cax
include, but are not limited tg; (a.) paying any sv:as seeured by a lien which has priotity over this Security Instrument; (b)
appearing in court; and (¢) paymg; reasonable attoipcve' foea to protect its interast in the Property and/or rights under this
Soourity Instrwment, inoleding ity secmed position i a baileptoy proceeding, Sacwring the Property includss, but is not
lmited to, entering the Property to make rapaits, changa locks, weplace or board np dodrs and windows, dealn water from pipes,
eliminate building or other code violations or dangerous condde 15, end have wtilities turned on or off, Although Lender may
take actlon under this Section 9, Lender does not have to do so ans is a0t under any duty or obligation to do g0, It is agreed that
Lender inouty no Hability for not taking any or sl actlons authorfzes nads this Section 9,

Any amounts disbursed by Lender under this Section 9 shail Desome additional debt of Botrower secured by this
Beoutity Instriument, These atrounts shall bear interest af the Note rate frav, e dats of disbursement and shall be payable, with
such Interet, wpon notice from Lender to Borrower requesting payment.

Tf this Security Instrament is on 2 leasshold, Borrower shall comply Witi 2!l the provisions of the Jease, Bormower

shall not surrendst the leasehald estate and intorests herem conveyed or terminate or whanel the ground lease, Borrower shall

not, without the ‘express written consent of Lender, alter or amend the ground leage. ™ Borrowet acquires fee title to the
Property, the leasehold and the fos iitle shall not merge unless Lender 4grses to the mérazs in writing. :

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of xaakinz he Loan, Borrawer shaII.

pay the premiutms requived to maintaln the Mortgape Insarance fu effect, If, for any reason, the (ortp aps [nsutance coverage
required by Lender ceases to be availuble from the mottgage ingorer that pzewously provided snch ngurane and Dotrowrer way
raquired to tnake separately designated payments toward the premiums for Mottgage Insurance, Eoriever shall puy the
preminmy required to obtain coverage substantislly equivalent to the Mortgage lusurance previowsly fn =%eot, at a dost

substantially equivalent to the cost to Barrower of the Mertgage Insutance mewomly in effoct, fror an alisruate mottgage -
insurer seiected by Lender. If substantially equivalent Mortgage Tnsurance caverage is not available, Botrowat shall continveto

pay to Lender the, amount of the separately designated payments (hat wers dus when the infurancs coverage teased to be
effact, Lender will accept, use and retain these payments as a nonsrefindable loss resetve in lisn of Mortgage Insurance, Such
loss reserve shall be non-refundable, notwithstanding the faot that the Lean is witimately pald in full, and Lender shall not be
required to pay Botrower any interest or samings on such loss raserve, Londer can no lunger roguire loss Teserve payments if
Mortgage Insurance coverage (in the amount snd for the perind that Lender requires) provided by an ingwrer seleoted by Lender
agaln becomes available, is obtained, and Lender requires separately designated payments toward the premivms for Mortgage
Ingurance, If Tender required Mortgage Insuranee a9 o conditlon of making the Loan and Bortower way required fo mudes

TLLINOTS-Single Family-Fannfa Maem‘reddie Mage UNIF mm INSTRUMENT

EE 32340 Page 6 of 12 Form 3014 1105

all



2003015004 Page: 8 of 21

UNOFFICIAL COPY

0135099471 L , . . 1513102770

sepatately designated payments toward the premiums for Mortgage Insurance, Borrower, shaill pay the premiumg required to
maintain Mortgages Insurance in effect, of to provide 4 non-refuindable loas reverve, until Lender's réquirement for Mortgage.
Insurance ends in accondance with sy weitten agreement between Botrower and Lender providing for such termination or uatil
termination is required by Applieable Law, Nothing in this Ssction 10 affects Borrowet's obligation to pay interest at tho rato
provided in the Nota, . .
‘ Mortgage Insurance reimburses Lender (or any entity that purchases the Nots) for certmin losses it may Inewe if.
Borrower daes not repay the Loan.as agreed, Botrowar is not & patty to the Mortgege Inswrance. ' :
Mottgage insurers evaluate their total risl on all such ingerance in foroe froths time to time, and may enter into
agreernents with other parties that share or modify their risk, or reduce losses. These agieements are on terms and conditlons
that are satisfactory to the mortguge insurer and the other party (or parties) to these agreemants, These agrestments tiay teguite
the mortgage insurer to make payments using any source of fivds that the mortgage insurer may haye available (which may
include funds it tned from Mortgage Insurance presdumi), ‘ '

As 4 xesul, of thess agresments, Lender, any purchaser of the Note, another fusurer, any rafnsurer, aty other éntity, ot
any affilinte of any of he foregaing, may raceive (directly or indirectly) amounts that derive from (or might be characterized,
88) a portlon of Borror er's payments for Mortgage Insurance, in exchangs for sharlng or modifying the mortgage ingucer's risk,
or reducing losses, If sucls agreement providey that an affiliate of Lender takes a share of the insurst's risk in exchmnge for a
shave of the premiums paid tu v insurer, the atrangement is often tormed "eaptive reinsurance," Purther:

(#) Any such agreemen s will not affect the amounts that Borrawer Las agreed fo pay for Mortgage Insurance,
or any-other terms of the Loan, fuch agreenteuts will uot Inerease the amount Borrower will owe for Mortgage
Insurance, and they will not entille’ @irrower to any refund, : .

(b) Any such agreements will nut affeet the xights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Proteciion Act of 1998 or any other Law, These rights may tnvlude the right to recetve
cortain disclosures, to request and obtain eineellation of the Mortgage Insurance, to have the Mortgags Insuravce
terminated antomatically, and/or o roceive a r(fur.d of any Mortgage Insurance premiums that were uncarned at the
time of such eancelladion or termination, '

1L Assignment of Miscellancons Proceeds; Feefaitre, All Miscellaneous Froceeds ave hereby assigned to and
shall be pald to Lender. : ‘

1f the Property is damaged, such Miscellaneous Proceeds sliall bo applied to restoration or repair of the Property, if the -

restoration or repair is economically feasible and Lender's security is 4ot lessened, During such tepalr and restoration period,
Lender shall have the right to hold such Miscellateons Proceeds wmiil Lender hus had an opportunity to inspect such Property
to ensure the wotk has been cotepleted to Lender's saistaction, provided /hat euch inspection shall bé undertaken promptly,
Lendet may pay for the repairs and restoration in a single disbursernent or in 4 sevies of progréss payments a3 the wotk is
completed, Unless an agreement {s mede in, writing or Applicsble Law requitas irierest to be paid on such Miscellaneous

«Progeeds, Lender shall not be required to pay Bostower any interost or earnings onsuch Miscellaneous Procseds. Tf the
restoration or repair is not economically foasible or Eender's socurlty would be lessener!, ths Miscellansous Proceads shall be
applied to the sums secured by this Security lustrument, whether or not then due, with (02 excess, if any, paid to Borrower.
Such Miscellansons Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancor Proceeds shall be appiiad
 to the sums secured by this Secutity Tustrument, whethier or not then due, with the excess, if any, pad £5 Rartower,

In the event of 2 partial taldny, destruction, or loss in value of the Property in whick the fal: tagket value of the
Proparty immediately before the partial telsing, destruction, ‘or loss In value is equal to or gredter than the simount of the sums
secured by this Security Tnstrument immediately-before the partial taking, destruction, or Toss in valus, unlers Patrower and
Lender otherwise agtee in writing, the sus seoured by this Security Instrurment shall be reduced by the amount of the
Miscellaneons Proceeds multiplied by the following fimetion: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the falr market vatue of the Propetty immediately before the partial
taking, destuction, or loss in value, Any balance shall be paid to Borrewer, - T

In the event of & partial taking, destruction, or Joss in value of the Froperty in which the fair matket valyo of the
Property immodiately before the partial taking, destruction, or loss in vahie i3 loys than the amount of the sums secured
-immediately before the pasticl taking, destraction, or lobs in value, naless Borrower and Lender offerwise agroe in writing, the
Miscellaneous Provesdy shall be applied to the sumy sevured by this Security Instrimnent whether or nczt the guma ate then due,
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If the Propetty is abandoned by Borrower, or if, atter notice by Lender to Borrower that the Opposing Party (4
defined jn the next sentence) offers to make «n award to sottle a ¢laim for darnages, Borrower fails to respond to Lender within

30 days after the date the notlee is given, Londor is authorized to collect and apply the Miscellansous Prococds sither to

testoration or vepair of the Froperty or to the snms seoured by this Security Instrument, whether ot not then due. "Opposing
Party" meaus the third party that owes Borrower Miscellaneous Praceeds ot the patty agﬁunst whom Barrower hag a nght of
aotion in regard to Miscollansous Proceeds,

‘Bortowar shall be in default if any action orproceading, wehether olvil or cnmmal ig begun that, in Lendet's juc[gmcnt
eould result In forfeiture of the Property or other material impalement of Lender's interest in the Property or rights under this
Security Tnstrurnent, Borrower can enre such a defanlt and, if acceleration hag ocevrred, reinstate as provided in Section 19, by
cauglng the action or proceeding to be dismissed with a milng that, in Lender’s judgment, precludes forfolture of the Property
or pther matetial impairment of Lender's interest in the Property or rights under this Secunty Ingtrument, The piroceeds of any

award or lalea Wor damages that are attributable to the impairment of Lender's interest in the Property are bhereby assigned and .

shall be paid to Lender.

All Misesitasous Praceeda that are not applied to reqtommon or rapuir of the Proparty shall be applled in the order

pravided for in Seciuoa 2

12, Borrower o' Rc[eawd' Tarhearance By Lander Not a Waiver. Fxtenston of the time for p&yment or

© modifioation of amortizatior! o7 he stums secured by this Seourly Instegment granted by Lerider £ Barrower ot atty Sucoessor
in Interest of Borrower shall fot onaate te release the liability of Bozrower or any Suceessors in Interest of Borrowér, Lendet
shall not be required to comtriencs fraceedings agalhst any Succeseor In Interest of Borrower ot to tefise to extend tire for
payment or otherwiss modify amorifzeded of the sums secured by this Security Instrument by reason of sy demand made by
the original Borrower or any Successois in Taiatest of Bortower, Any forbearance by Lender in exercising any right ot remedy
Including, witheot limitation, Lender's ascepiance of payments from third persons, entitles or Sucesssory in Interest of
Bowmower or in amounts less than the amount then dus, shall not be 2 walver of or preclude the exercise of any right or remedy,

13, Jolnt and Several Liability; Co-sigaers: Successors and Asslgns Bonnd, Botrower covenants and agress fiat
Borrower's cbligations and liability shall be jolnt and ,werv.l However, auy Borrower wha co-signs this Seeurity Instmmant
but does not exects the Note (a "co-signer”): () is co-signiug this Seonrity Instrument only to martgage, grant snd convey the
co-signet’s interest in the Property wader the terms of this Security Tastrument; (b) is not personally obligated to pay the sums
seoured by this Sscurity Instument; and (o) agrees that Londe! il any other Bowrower can agree to extend, modify, forbear or
make gy scootmmodaiions with regemi to the tetens of this Securtey Tantriument or the Note withaut the eo-signer’s cotisent,

Bubjeot to the provisions of Bectlon 18, any Sucoessor in Inteiet of Borrower who assumes Borrowet's abligations
under this Security Tostrement in writing, and {s approved by Lender, (ha'l sbtain all of Borrower's righty and benefits under
this Security Instrument. Borrower shall not be released from Botiuwert's <tligations and Liability under this Security
Instrument unless Lender agtees t0 such release in writing, The covenants aad agteement of this Security Instrument shall
bind (sxoept as provided in Section 20) and benefit the successors and assigns o« Tender.

14, Loan Chaxges, Lender may charge Borrowet fees for services parforniad in sonnestion with Borrower's default,
for the purpose of proteoting Lender's fnterest in the Property and rights under this Security Tnstrument, inohading, but nat
limited to, attorncys' fees, property inspection and valuation foes. In regard to any other fees, ths abgence of eXpre8 anthoity
in this Security Instrument to charge  specific foe to Borrawar shall not he constiued g 8 prumbj*.“ on the charging of such
fiee. Lender may not charge fees that are expressly prohibited by this Security Instrurment or by Anplicable Law,

1f the Loan, Is subject to a law which sets maximum loan charges, and thet law is finatly interyretod 4o that the Interest
or other loan charges collected or to be collecled in connection with the Loan exoeed the permitted lirlce; then: (a) any such
loan charge shall be reduced by the amount necessaty to reduce the charge to the permitted litult; und () ety sums already
collected fram Borrower which exteeded permitted Limits will be refunded to Borrower. Lender may chosse to make this
refund by reducing the principal owed under the Note or by making a divect payment to Borrewer, If a reftind reduces
prmmpztl the reduction will be treated as a partial prrapayment ithout ary prepayment oharge (whether or not 8 prepayment
charge is pmvidad for wder the Note). Barrower's acceptance of any such refund made by, direst payment to Borrawer will
‘eonstitale a weiver of any right of astion Bortgwer mw,ht have aclstng out of such overchakge,

15, Notices, All notioes given by Borrower or Lender i gonnsetion with this Security Tnstrument st ba in wntmg.
Any notice to Borrower in connection with thly Security Instrutnent shall be deemed to have been given to Botrower when
mailed by first olasy mail or wiwr actoully delivered to Borrower's notlee address if sent by other means, Netice to aty one

TLLINOES-Single Farnily-Fauute Muo/Treddis Mag UNIFORM INSTRUMENT N
3ZIAG Page 8 of 12 Form 3014 1761

Jiei |




2003015004 Page: 100f21 -

UNOFFICIAL COPY

0135099471 . ' 1819102774

Bortgwer shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, The notios address ghall
be the Property Address unless Botrower has designated 2 substitute notice address by ndtice to'Lendsr, Borrower shall
promptly notify Leéndet of Borrower's.change ot uddress. If Lendar specifies a provedure for reportinig Borrower's change of .
address, then Borrower shall anly teport a change of address throngh that spacified procedure. Thérs may be only dne
designated natice addrass undar this Seourity Instrutnent at any one time, Any notice to Lender shall be given by delivering it
or by mailing it by first class mail o Lender's address stated herein unless Lender hag desiganted another address by rotice to

* Borrower, Auy noties in. connection with this Secuity Instrument shall not be doemed to have becu given to Lender wutil
aetually received by Lender. If any notice required by this Security Instrutrient 15 also tequited under Applicable Lavw, the
Applicsble Law requirement will satisfy the correspondlng requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction, This Seourity Instrument shall be governed by federal
law and the law of the jurisdiction in which. the Property iy located. All rights and obligations contained in this Security
Instrorment ure <ubject to any requirerdents and limitations of Applicable Liw, Applicable Law might explicitly or mplicitly
allow the patdien0 agree by contract o it might be silent, but stich silence $hall ot be consttued as a prohibition against
agresment by coatraat, In the cvent that any provision or clause of this Security Mestrumient or the Note conflicts with
Applicable Law, such ennflict shall not affect other provisions of this Sseutity Instruraent or the Nota which can be given
effect without the coufliscing provision,

As wsed in this Saouriiy Tnstrument! (a) words of the masculine gendor shall meen and inelude corresponding neter
words ot words of the ferafume gender; (b) words in the singular shall mean and include the plural and viee versa; and (o) the
word "may" glves sole discretior without any obligation ta take any action,

17. Borrower's Copy. Borrcwe: shall be glven one vopy of the Note and of this Security Instrament,

18, Transfer of the Property or a Reneficial Interest in Burrower. As used in this Section 18, "futerest in the
Property" means any logal or benefiolal fiterest in the Property, including, but not limited to, those beneficiel interests
transferced in o bond for deed, eontract for deed, installsont sales contract o sserow agrocinent, the intent of which 13 the
transfer of title by Borrower at a future dats to « varcheser. ‘ B

If all or any part of the Property or any Interss! ln the Property is sold or transferred (or if Borrower i not a natyral
person and & beneficisl interest in Bomower is sold or wangfuered) without Lender's prior written, consent, Lender may roquire
immediats payment in full of all swas secured by this Secutity Tnstrument, However, this option shall not he exeroised by
Lender if such exercise i3 probibited by Applicable Law, ‘ PR

1€ Lender exetcises this option, Lender shall give Bostower niotise of acceleration, The notice shall provide a period of
1ot lesy than 30 days from the date the totice 18 given in accordance with dxotion 15 within which Borrewer must pay all surs
secured by thiy Security Instrument. If Borrower fails to puy these sunis uriny to the expiration of this pefiod, Lender may
invoke any remedies pecmitted by this Security Fnstrument without furiker no#is or demand on Bosrower,

19, Borrowet's Right to Reingtate After Accelecation. If Botrower meots certain oongitions, Borrower shall have
the right to have enforcament of this Security Instrument discontinued at any thme pring to the earliest of: (a) five days before
sala of the Property pursuant to Sevtion 22 of thiy Security Instrument; (b) such other peziod-as Applicable Law might spocify
for the tetmination of Borrower's tight to reinstate; or (c) entry of 2 judgment enforolay this Security Insirument, Those
conditions ara that Bocrower: (8) pays Lender all sumy which then wonld be due under this Sesuriy Ingtruent and the Nots g
if no acceleration had cocurred; (b) cures any defanlt of any other covenants of agrecments; (¢) pavaall expenses incurred in
enfoseing this Security Instrument, including, but not Limited to, reasonable attorneys' fovs, propes'y inspeotion and valuation
fees, and other fees incurred for the purpose of protecting Lender's futerest in the Property and righes woder this Besurity
Tnsttument; snd (d) takes such action as Lender may reasonably require to assiwe that Lender's interest Jo te Property and
rights vnder this Seourity Instrument, and Borrower's obligation to pay the sums secured by this Security Tn-timent, shall
continue unchanged unless as otherwive provided under Applicable Law, Lender tmay require that Boewer pay such
reinstatoment sums and expenses fn one or mors of the fotlowing forms, as selocted by Lender: (a) eash; (b) motiey order; (<)
cettifiod chack, bank cheok, troasurer's cheek or cashier's check, provided any such ¢heck is drawn upon au {nstitition whose
deposits ate insured by a federal agency, instrumentelity or eutity; or (d) Electtonic Funds Transfer, Upon reinstatstuent by
Borrawet, this Security Instrument and obligations secured hareby shall romain fully effective as if no acesleration had
occurred. However, this right to relnstate shall not apply in the case of acceleration under Savtion 18,

40, Sule of Notes Change of Loan Servicer; Notice of Grievance, The Noto or a partial interest In the Note (together
with this Secuity Instrument) can be sold one or more times without prior notioe to Borrower, A sale might result in 2 change
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in the entity (known ag the "Loan Semcer") that colleets Periodic Paytments due under the Note and this Secunity Instrument
and performs other mortgage loan servielng obligations nader the Note, this Seourity Instrunent, und Applicable Law. There
#lso might be one or more changes of the Loan Servicer unrelated to 4 sule of the Notg, If thers is 2 change of the Loan,
Servioer, Borrower will be given written notice of the change which will state the name and address of the new Loar Servicer,
the address to which payments should be made and suy other lnformation RESPA requires in connection with a notioe of
transfer of servicing, I the Note {8 sold and thereafter the Toun iy serviced by a Loan Servicer other faan the purcheser of the
Note, the mortgags loan servicing obligations to Borrower will remain with the Loan Servicer or be transterred to o sucesssor
Loan Servioer and are not assumed by the Note purchaser valesy otherwise provided by the Note purchaser, .

Neither Borrawet tot Lender may coromenss, jom, or: be joined to any Judielal agtion (as either ab individual litigant
or the mermber of a ¢less) that aclses frot the other purty's aotions pursuant to this Security Tnstriment or that alloges that the
other party has bredched any provision of, or any duty owed by reagon of, this Security Instruenent, until such Borrower or
Lender has neuifed the other pasrty (with such notlee glven in compliance with the requirernents of Section 15) of snch alleped
breach and aftucded the other party herato a reasonable period after the giving of sueh notles to take corrective action, If
Applicable Lav, provides 6 timo peried which must elapse befare certain action can be taken, that time period will bs deemed

1o be ressonable ferpigoses of this paragraph. The notice of acceleration and oppormmnity to cure given to Borrower putsuant .
to Sectfon 22 and the w’ of nccelaration gwan to Borrower pursuant to Section 18 shall be deemed to satisfy the nolwe and

opportunity to take eorrestiveaction provisions of this Section 20.

21, Hazardous Substauces, As used In this Section 21: () "Hezatdouy ﬁuhqmmcs" arethose substnnces ﬁet‘ned us
towie or hazerdous substances, pollutants, ot wastes by Environmental Law and the following substances: gasolite, kerosens,
other flammable or toxie petrolewn pro duats, toxie pesticides and herbleides, volatile solvents, muterialy containing asbestos or
formaldehydm and tadioactive materia’s; (b) “Environmental Law" means federal laws and laws of the jurlsdiction where the
Property is Jocated that relate to health, safity o+ envitonmental proteetion; (¢) "Environmental Cleanup® includes any response
action, remedial action, or removal actien, &5 Asfined in Enviroamental Law; and () an "Buvirormental Conditfon” means &
condition that can cause, contribute to, or otherviss trigger an Bnvironmental Cleanup,

Bomwar shatl not sauge or perit the puesnnne, use, disposal, storage, or release of way Hazerdous Substames, ot
threaton to reloase any Hazardons Substance&, on of f tha Property. Borrower shall not do, nor allow anyons else to do,’

auything affecting the Property (a) that is in violation of By Eavironmental Law, (b) which creates an Envircumental
GCondition, or (o} which, due to the presence, use, or releas: of a Hazardous Substance, creates a condition that adversely
affects the velue of the Propetty, The preceding two sentences sheli not epply to the preﬂenc:e, use, of storage on the Property of
stall gquantities of Hazardous Substences that ate generally reccprizid to be approptiate to normal residential uses and to
maintenanece of the Tropesty (Including, but not imited to, hﬁZﬂIdOuB sWostances in consumer produoets),

Borrower shall promptly give Lender written notice of (a) any = estigation, claim, demand, lawsuit of othér action by
atry govettimental of regulatory agetiey or private pacty involving the Property and my Hazerdous Subﬂtan(:ﬁs r Bnvironmental
Law of which Bottower hag actual knowledge, (b) any Environmental Condtitor, inofuding but not limited to, any spilling,
leaking, dischargy, velease or threat of releass of any Hazardous Substanoe, aud (¢ 4=y sondition caused by the prasence, use
or release of a Hezardous Substance which adversely affects the valwe of the Property: 1f Sorrower learns, of is notified by any
govarnmental or ragnlatory authoﬁty, or any private party, that any removal or other remy.diatian of any Hazarclous Substanos

affecting tho Property Is necessary, Borrower shall promptly taks all necsssary reméial sotions In accordance with

Enwronmental Law, Nothing herein shall create any ebligation on Lender for an Envitonmen‘al Cl_e,anup, ,

NON-UNIFORM COVENANTS, Borrower and Lender further cavenant and agroe as follows!

22. Aceelerntlon; Remedies, Lendex shall give notice to Borrower prior to aceeleratlon foliovii;; Borrower's
breach of any covenan or agreement tn this Security Tnstrament (but not prior to acceleration under settlon 18 unless
Applicable Law provides otherwise), The notiee shall specify: (a) the defanlt; (b) the action requived to ture the defaulty
{¢) a date, not less than 30 days from the date the notice is glven to Bortower, by which the default must be cursd; and
(1) that faftura to cure the default on or before (he date specified in the notice may result in adceleration of the sums
secured by this Security Instrament, foreclosure by judiclal proceeding and sale of the Property, The notiee shall
farther inform Borrower of the rlghf. o reimtate after acceleration and the vight to agyert in the foreclosure proceeding
the non-existence of a defaiilt or any other defense of Borrower to aceeleration and foreclosure, If the defuult s not
cured on or befors the date specified n the notice, Lender at its option may require immediate payment in t“ull of all
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sumy secured by this Security Lnstrument withont further demand and may foreclose this Security Instrument Ly
judicial proceeding. Lender shall be entitled to colteet all expenses incurred in pursuleg the remedies provided in thig
Section 22, including, but not limitsd to, reasonabls attorneys' foes and costs of title evidesee,

23, Relense, Upon paytment of all sums soquzed by this Security Instrument, Lender shall release this Security
Tnstrument, Barrawer shall pay. any recordation costs. Lender may charge Borrawer a fise for releaslng this Securlty Instroment,
but only if the foo is paid to a third party for services rendered and the charging of the foe is permitted under Appheable Law,

24, Waiver of Homestead, It acvordanoe with Illinods law, the Bomower hereby releases and waives all riphts under
and by virtus of the Illinois homestead exemption laws,

25, Placement of Collateral Protection Insurance, Unless Boriower provides Lender with evidence of the lnsurance
covarage required by Borrower's agresment with Lender, Lender may purchase insuranco at Bomrower's expense to protect
Lendez's interests in Borrower's collateral, This insurance may, but need not, protect Botrower's interests. The coverage that

Lender purchares wmay ot pay any elaim that Borrower makes or any claim that [s made against Botrowet in cornection with.

the collateral. Borower may later cancel any inswance prirehased by Lender, but onty after providing Lender with evidence
that Borrower hag 4btzined insurance as requirsd by Bomower's and Lender's agreement. If Letdet puuchases ingurancs for the
oollateral, Borrawer it he responsible for the costs of that inswrance, ineluding intetest and auy other charges Lender may
lmpoga in couneotion wic the placement of the ingacance, wntll the effective date of the cancellation ox expiration of the
insurance. The costs of the iast=ance may be added to Bormower's total outstanding belence ot obligation, The costs of the
insurange tay be mote than {ae/cost of insuranes Botrowsr may be abls to obtain on its owo.

BY SIGNING BELOW, Bosre st acoeptd and agrees to the terms and covenants contamed in this ﬁ:emmty Instrument
and in any Rider executed by Borrower and rouoeded wn‘h it,

%W’ & /? vt »’ff/;?.@zo

- EORROYSR - MARY ¢ RIVEST - DT - !
P sy /2y eie

- BORROWER - CPRTIS R RIVEST - DATE -

STATEOR _oLtl t 1015

COUNTY OF coox

This inatrument was aoknowleclged Dbefore me on L” M D‘IL/ / w by MARY ¢ RIVEST AND

CUORTIS R RIVEST, OUSBAND AND WIFE, }%
| | Qf/&wﬁ of

ma:y Publj 6

ANGEL R ALLEN | , . My Cotunigsion Expires: _...,L./ o/ 1< LQ_E}

Official Saal

+ Notary Publig - State of Itiinis
My Commission Expires Qat 18, 2029

NAINOIE-Sinple Family-rnuuiu M/ Troddle Mae UNIFOBRM INSTI{UI\«JI}NT
2

IFan

Worm 3014 1471
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EXHIBIT A

UNIT 1-E TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS (N
HERMITAGE AVENUE CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED
AS DOCUMENT N%.0323334177, AS AMENDED, IN THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 41
NORTH, RANGE 14, EAST-OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

Property address: 7438 North Hermitage Avenue, Unit 1F,Chicago, IL 60626
Tax Number; 11-30-411-023-1005
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1.4 FAMILY RIDER
fAssipnment of Rents)
RIVEQT
Loen# 1519102770

Seiv.th 01350895471
MIN: 10133020191106‘0011

THIS 1-4 FAMILY RIDER is made iy 24TH day of JANTJARY . 202 0 and i3
Ineorporated into and shall be deemed to amend and eupplement the Mortgage, Deed of Trust or
Security Deed (the "Security Iustcument") of the sairs cate given by the undersigned (the
"Borrowér") to secure Borrower's Note to CME LENDING GROTP Lné (the "Lender) of the
same date and covering the Property described in the SeGurity and located at: 7438 N
HERMITAGE AVE UNIT LE, C'.HICAGO IL 60626 [Prop., o Address].

1~4 FAMILY COVENANTS. In addiuon to thé covenants and beeumems made In the
. 'Secunty Instrument; Borrower and Lender firther covenant and agrae a3 follows: - '
A, ADDITIONAL PROPERTY SUBJECT TO THE SHCURITY
INSTRUMENT, In addition to the Property described In Security Instreziesy, the
following items now or hereafter attached to the Propexty to the extent they are fixtuces are
added to the Property description, and shall also constitute the Property covered by the
Security Instrusment: building materials, appliznees and goods of overy nature wha,tsqe» a1
now or hereafter located in, on, or used, or intended to be used in conneotion with the
Property, facluding, but not limited to, those for the purposes of supplymg ar distrlbuting -
heating, cooling, electricity, gas, water, air and light, fire provention and extinguishing
appatams, security and access cogtrol‘appamma, plumbing, bath tuby, wator hoaters, wator

MULTISTAYY, 1-4 FAMILY RIDER i Fannie Mae/Freddie Mae UNIFORM INSTRUMENT
32.48 Form 3170 1/01 (page I of 4 pages)

[£5%
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clogety, sinks, muges, stoves, refngera.tors dishwashers, dmposals, Wﬂshﬁl"i dryers,
awnings, storm windows, storm doors, sereens, hlinds, shades, curtaing a1 curtain rods,
attached mircors, cabinets, paneling and attached ﬂ.oor coverings, all of which, including
replacements and additions thereto, stiall be deemed to be and remaiu a part of the Property
covered by the Security Iastrument, All of the foregoing togeiher with the Property
described in the Security Instrument (or the leasehold estate if the Security Instrument is on
a Izasehold) are referred to in this 1-4 Family Rider and the Security Instrrmnent 48 tha
" ‘|t.0 pel‘ty H
B, USE OF P,ROPERTY, COMPLIANCE WITH LAW. Bouower shall not
seck, azen to or make g chzmge in the use of the Praperty or its zoning classification,
unlessiuendar has agreed in writing to the change. Borrawer shall comply with all laws,
ordinances, rezulitions and requitements of any governmental body applicable to the
Property. .
C. SUBORDINATE LIENS, Except as permitted by federal lav, Borrower shall
~ not allow any len imerlovto the Securdty Instimens to be perfected against the Property
without Lender's prior writtzu pertnission,
"; D, RENT LOSSE TISU2ANCE, Botrower shall waintain insarance againgt rent
 loss in additlon to the other hazaids for whwh insurance is required by Ssction 5.

E. "BORROWER'S R1GH1 . TO REINSTATE" I)T‘LETED. Seotmu 19 ig
delated

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agrea
in writing, Section 6 concerning Borrower's cecupancy of the Property is deleted,

G. ASSIGNMENT OF LEASES, Upow-Lzider's request after default, Borrower
sball assign to Lender all leases of the Propart* 2 all security deposits made in
connection with leases of the Property Upon the sssignrecit, Lender shall have the right to - -

" modify, extend or terminate the exigiing Jéuses and to execuie now leases, in Lender's sols - -
discretion, As used in this paragraph G, the ward "lease" shni) mean "su‘hleasa" 1t‘ the
Security Instrument s on a leasshold,

H, ASSIGNMENT OF RENTS; APPOINTMENT OF REZZIVER; LILNDLR
IN POSSESSION. Borrower absolutely and unconditionally assigne and teansfers to
Lender all the rents and revenues ("Rents"} of the Property, regardless of t7-whom the
Rents of the Propetty are payable, Botrower anthorizes Lender or Lender's agents 2o sollect
the Rents, and agrees that cach tenant of the Property shall pay the Rents to Lerder of
Lender's agents, However, Borrower shall recelve the Rents until (i) Lender has given
Borrower notieg of default pursuant to Section 22 of the Secutity Instrument and (i)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender ot Lender's
agent. This assignment of Rents constitutes an absolute assignment and not an assignment
for additional security only,

If Lender gives notice of default to Botrower: (i) all Rents received by Borrower

MULTISTATE 1-4 FAMILY RIDIR, - I‘annle Mae/Freddio Mac UNIFORM INSTRUMENT ‘
EE 3243 . Rorm 3170 101 (page 2 of 4 puges)

R
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shall be held by Borrower as trustes for the benefit of Lender only, to be applied to the
sums secured by the Security Instrument; (ii) Lendar shall be entitled to collect and receive
all of the Reats of the Property; (iif) Borrower agrees that each tanant of the Property shall
pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand
o the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender
ot Lender's agets shall be applied first to the costs of taking control of and managing the
Property end collecting the Rents, including, but not limited to, attornsy's faes, receiver's
fres. premiums on receiver's bonds, tepair and maintenance costs, insurance premiwens,
taxer, asgessments and other charges on the Property, and then to the sums seoured by the
Secw ity Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall
be Habtx to accouut for anly those Rents actually recetveds; and (vi) Lender shall be entitled
to have a r<celvar appointed to take possession of and manage the Property and colloct the
Rents and profity detived fiom the Property without any showing as to the inadequacy of
: the Property as seiurity. L S L .
. If the Rents ot the Property are not sufficient to cover the costs of taking control of
and managing the Propeity gnd of collecting the Rents any funds expended by Lender for
such purposes-shall becom indsbtedness of Botrower to Lender seoured by the Security
Instroment pursuant to Section d, |

Borrower tepresents and warianty that Borrower has not exeonted any prior
wssignment of the Rents and hag not parformed, and will not petform, any act that would
prevent Lender from exeroising its rights undor this pacagraph. -

Tender, or Lender's agonts or @ judicialtr appointad recetver, shall not be required
to enter ipos, take dontrol of or maintain the Freperty before of after giving notice of
default to Borrower. However, Lender, or Lender's sgents or a judicially appointed
recelver, may do so at any time when a default ocourr, Any application of Rents shall ot
cure or waive any defanlt or invalidate any otheright £= remedy of Lender, This.
agsignment of Rents of the Property shall terminate whet all the sums secured by the
Security Instrument are paid in fall. ,

L CROSS-DEFAULT PROVISION, Borrower's default or Gedch under amy note
or agreement i, which Leader has #n interest shall be a breack 1inder the Security
Instrumont and; Lendor may invoke any of the remedies permittediby the Security
Instrument, - LR Lo

H
i

MULTISTATE 14 FAMILY RIDER - Fiuunfe Mae/Freddle Mac UNIFORM NS TRUMENT

B 30.48° . Borm 3170 1AL (pige- 3 of 4 pages)
I”I %&E%I‘ ll | ' | |
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BY SIC}NING BELOW, Bomower smceptq and agroos to the’ tezms and covenants contamed in this
" -4 Family Rider,

7%//4// L et /f. 24//2020

- BOT‘RO - MARY C RIVE&T - DATE -

Ry L s

- BORROWWR - CURTI§ R RIVEST - DATE -

'MULTISTATE 1-4 FAMILY RIDER - Fattute Miuo/Ereddio Mag UNIFORM INSTRUMENT
B 32.48 Form 3170 1101 (page 4 of £ pages)
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CONDOMINIUM RIDER

RIVEST

Toan #; 1519102770

Sarv, # 0135099471 ;
_hﬂNlelﬂﬂOﬂOlSllGGOOll

"THIS CONDOMINIUM RIDER is mace this 24 TH day of JANUARY, 2020, and is
incorporated into and shall be deemed to amen’ and supplement the Mortgege, Deed of Trust or
Security Deed (the "Security Instrument") of ¢ie same date given by the dndersigned (the
"Bormower™) to secure Borrower's Note to CME LENDTNG GROUP LLC (the "Lender") of the
same date and covering the Property deacribed in the Recurity Instrument and lovated af:

7438 I HERMITAGE AVE UNIT 18, CHICA30, IL 60626
[Property Address]
The Property includes a wnlt in, together w1th an uudmdmi interes’ in the common elements of, &
condominium project known as: .
HERMITAGE AVENUE CONDOMINIUM .
[Name of Condominum Frof ecf:]

(the "Condominium Project™). If the owners association or other entity which acts. for the
Condominium Project (thé "Owaers Association") holds title to property for the benefit oz use of its

members or shareholderd, the Property also includes Borrower's fnterest in the Owners Asst cmion o

and the uses, proceeds and benefits of Bm—rowew interest,
CONDOMINTUM COVENANTS, In addition to the covenants and AICEIENTS madem ‘
the Sesurity Instrument, Borrower and Lender further covenant and agree as (otlows:

A, Condomintum Obligations, Borrower shall perform all of Borrower's
chhgatmm under the Condominiom Proj oct's Constituent Documents. The “Constituent

MULTISTATE COND ()MINIUM RIDERw Smgle Fa:mly memle Mncl]?‘ruldre Mac UNIFORM

INSIRUMENT -
EF 33.34 Form 3140 1/01 (paga 1 of 3 pagea)

[ |
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Documents" are the: (i) Declaration or any othor document which creates the
Condominium Project; (1) by-laws; (iif) cods of regulations; and (iv) other equivalent
dociiments. Borrower shal protptly pay, when due, 21l dues andl - assessmcmts imposed
pursuant to the Constituent Documents, -

B. Property Insurance, 5o long as the Owncrs Association mamtmm, w1Lh %
generally accepted insurance catrler, a "master' or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amcunts (including deductible levels), for the periods, and against loss by fire, hazards
Indladed within the term “extended coverage," aud ady other hzwards, including, but not
limitad co, earthquakes aud floods, from which Lenter requites fusyrance, then;

: |76y Vander walves the provision In Section 3 for the Pariodic Payment to Lender of
the yemly prercim, fngtallments for propetty insurancfa ou the' Property; and g '

(ii) Borcorer's obligation under Section 5 to matntaln property insuranos soverage
ot the Property is deeted satisfied to the extent that the required coverage is prowded by
the Owners Associatior raliey.

What Lender requirds 28 4 condition of this waiver can change dtmng the term of
the loan,

Borrawer shall give Londer prompt notice of any lapse in required property
insurange coverage provided by master or blankst policy.

In. the event of a distribution of propsrty lasirance proceeds in leu of restoration
or repair following a loss to the Property, whether to the uait ot o conmon elements, any
proceeds payable to Borrower are hereby sssigned and shall be paid to Lender for
application to the sums secured by the Security Fustrument, whether or not thex due, with
the excess, ifl any, puid to Bortower,

C. Public Liability Insurance. Borrower shail take such actions as may be
reasonable to jusure that the Owners Association malntails a public liahility 1 msmance
policy acceptable in form, amount, and extent of coverage 1o Lander

D, Condemnation. The procesds of any award ot olaim fur Aamages, direct or
congequential, payable to Barrower. ih connection witlh any condemniation or other taking
of all or amy part of the Prapetty, whether of the unit or of the common eleiants, or for any
conyeyanco it liew of condemuation, are hereby assignad and shall be phid to TM:der Such
proceeds shall be applied by Lender to the sums secuted by the Security instrarsent as
provided in Section 11,

' E, Lender's Prior Consent. Borrower shall not, except after notice to Lendor aad
with Lender's pricx written consent, etther partition or subdivide the Property or consent te:

(i) the abandonment or termination of the Condominium Project, except for
abandonstent ot termination required by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemmation or eminent dotmain

(if) any mmendment to any provision of the Constituent Documents if the pmvmion a
MULTISTATE COND OMINIUM RIDER- Single Family -Fannle Mae/Freddts Mac UNIFORM

INSTRUMENT
Edl 33,34 Form 3140 1701 (page 2 0f 3 pages)

sl



2003015004 Page: 21 of 21 . .

UNOFFICIAL COPY

013508847 . S L. 11518342770
is for the expleqé benafit of Lender: '

(it} termination of professionsl management and assumption of self-managemsnt
of the Owners Association; or

(iv) any action which would have the effect of rendering the public Hability
insurance coverage maintained by the Owners Assooiation unacceptable to Lender.

F. Remedies, If Borrower does not pay condxammmm dues and assessments whon
- dire, then Lender may pay them, Ahy amounts disbursed by Lender under this paragraph F -
shel become additional debt of Batrower sectred by the Security Inbtrioment, Unless
Bourorvar and Lender agree to other terms of payment, these amounts shall bear intevest
from thoJate of disbursement at the Note rate and shall be payable, with interest, upon ,

T

notieca tigu Lender to Batrower requesting peyment,

BY SIGNING BELOW, Botrowet acoupts and agrees to the terms and covenants comaim:d in this

Condominium Bider,

W, 0. J@"WL ///Jf’/Zow

- BORROWEE/- MARY C RIVEST - DATE -

P /_/g M;zamm

« BORROWER - CURTIS R RIVEGT - DATE

MULTISTATE CONDOMINIUM RIDIR- Smgle Family -Fanute Mae/Froddie Mac UNJFORM
INSTRUMENT
EZ 3334 oo Form 3140 1/(]1 ﬁvage 3 of 3 poges) .
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