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L
LOAN MODIFICATION AGREEMENT

{Providing for Fixed Inferest Rate)

This Loan Modification Agreement (*Agreement”), made this  26th day o' | November, 2019 ,
between TYRONE SMITH, A MARRIED MAN, whose address is 613 SARATOGA DR, CITICAGO
HEIGHTS, Hlinois 60411
(“Briower/Grantor™)
and Lakeview Loan Servicing, LLC by Loancare LLC, as Agent under Limited POA, whose address is 3637
Sentara Way, Virginia Beach, Virginia 23452

(“Lender/Grantee™),
amends and supplements (1) the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument™), dated

January 6th, 2017 ,recorded January [2th, 2017, and recorded in Book/Liber N/A , Page
N/A , Instrument No. 1701206037 , of the Official Records of  COOK
County, Illinois , and (2) the Note, bearing the same date as, and secured by, the Security Tnstrument, which

covers the real and personal property described in the Security Instrument and defined therein as the “Property,”
located at 613 SARATOGA DR, CHICAGO HEIGHTS, Illinois 60411
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the real property described being set forth as follows:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

In consideration of the mutual premises and agreements exchanged, the parties hereto agree as follows
(notwithstanding anyttiin g to the contrary contained in the Note or Security Instrument):

I As of Febluzry.Ist, 2020 , the amount payable under the Note and the Security Instrument
(the “Unpaid Principal Balance™) is .S, § 105,380.55 , consisting of the unpaid amount(s) loaned to
Borrewer by Lender plus any intercstarnd other amounts capitalized.

2, Borrower promises to pzy the Unpaid Principal Balance, plus interest, to the order of Lender.
Interest will be charged on the Unpaid Principal Balance af the yearly rate of  4.000 %, from
January lst, 2020 . Borrower promizes'te. make monthly payments of principal and interest of
U.S. § 503.10 , beginning on the Ist " _4py of February , 2020 , and confinuing thereafter on
the same day of each succeeding month until principal and interest are paid in full. The yearly rate of 4000 %
will remain in effect until principal and interest are paid in full. If on January Ist, 2050 , (the “Maturity
Date™), Borrower still owes amounts under the Note and tie socurity Instrument, as amended by this Agreement,
Borrower will pay these amounts in full on the Maturity Date.

3. If all or any part of the Property or any interesi i1 the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower'ts'sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all.oums secured by the Security Instrument,

If Lender exercises this option, Lender shall give Borrov er notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by the Security Instrument. If Borrower fails to pay thesesums prior to the expiration of
this period, Lender may invoke any remedies permitted by the Security Instrument wihont further notice or demand
on Borrower.

4. Borrower also will comply with all other cavenants, agreements, and requirements of the Security
Instrument, including without limitation, the Borrower's covenants and agreements to make ¢ 1l p7yments of taxes,
insurance premiums, assessments, escrow items, impounds, and all other payments that Borrowe: 19:0¢ligated to
make under the Securify Instrument; however, the following terms and provisions are forever canceled; null and
void, as of the specified date in paragraph No. | above;

(a) all terms and provisions of the Note and Security Instrument (if any) providing for, implementing,
or relating to, any change or adjustment in the rate of interest payable under the Note; and
(b) all terims and provisions of any adjustable rate rider, or other instrument or document that is

affixed to, wholly or partially incorporated into, or is part of, the Note or Security Instrument and that contains any
such terms and provisions as those referred to in (a) above.

ILLINOIS LOAN MODIFICATION AGREEMENT Page 2 of 6
(FNMA Modificd Form 3179 1401 (rev. 04/14))



2003408096 Page: 3 of 7

UNOFFICIAL COPY

Loan No.: 0029321379

5. Borrower understands and agrees that:

(a) All the rights and remedies, stipulations, and conditions contained in the Security Instrument
relating to default in the making of payments under the Security Instrument shall also apply to default in the making
of the modified payments hereunder.

{b) All covenants, agreements, stipulations, and conditions in the Note and Security Instrument shall
be and remain in full force and effect, except as herein modified, and none of the Borrower’s obligations or
liabilities under the Note and Security Instrument shall be diminished or released by any provisions hereof, nor shall
this Agreement in any way impair, diminish, or affect any of Lender’s rights under or remedies on the Note and
Security Instrument, whether such rights or remedies arise thereunder or by operation of law. Also, all rights of
recourse to which Lender is presently entitled against any property or any other persons in any way obligated for, or
liable on, the Moi= and Security Instrument are expressly reserved by Lender.

{c) Mothing in this Agreement shall be understood or construed to be a satisfaction or release in whole
or in part of the Nete and Security Instrument.
{d) Alizosts and expenses incurred by Lender in connection with this Agreement, including recording

fees, title examination, and attorney’s fees, shall be paid by the Borrower and shall be secured by the Security
[nstrument, unless stipulate” orterwise by Lender.

) Borrower agrees.to make and execute such other documents or papers as may be necessary or
required to effectuate the terms and conditions of this Agreement which, if approved and accepted by Lender, shall
bind and inure to the heirs, executors,/a2ministrators, and assigns of the Botrrower.

{H Borrower authorizes Lender, and Lender’s successors and assigns, to share Borrower information
including, but not limited to (i) name, adaress. and telephone number, {ii) Social Security Number, (iii} credit score,
(iv) income, (¥) payment history, (vi) account alances and activity, including information about any meodification
or foreclosure relief programs, with Third Parlies/that can assist Lender and Borrower in obtaining a foreclosure
prevention alternative, or otherwise provide suppart services related to Borrower’s loan. For purposes of this
section, Third Parties include a counseling agency, stite o’ local Housing Finance Agency or similar entity, any
insurer, guarantor, or servicer that insures, guarantees, or'services Borrower’s loan or any other mortgage loan
secured by the Property on which Borrower is obligated, or i-any companies that perfarm support services to them
in connection with Borrower’s loan.

Borrower consents to being contacted by Lender or Third ¥2iti2s concerning mortgage assistance relating
to Borrower’s loan including the trial period plan to modify Borrower’ s joan, at any telephone number, including
mobile telephone number, or email address Borrower has provided to Lencer ov Third Parties.

By checking this box, Borrower also consents to being contacted by textmessaging[.

0. If applicable, by this paragraph, Lender is notifying Borrower thatany prior waiver by Lender of
Borrower’s obligations to pay to Lender Funds for any or all Escrow Items is hereoy.cevoked, and Borrower has
been advised of the amount needed to fully fund the Escrow Items.

7. Borrower will pay to Lender on the day payments are due under the Loza Desuments as amended
by this Agreement, until the Loan is paid in full, a sum (the “Funds™) to provide for payment of arnounts due for; {a)
taxes and assessiments and other items which can attain priority over the Mortgage as a lien or enzur<urance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and ail-insurance
required by Lender under the Loan Documents; (d) mortgage insurance premiuns, if any, or any sunie-pryable to
Lender in lieu of the payment of mottgage insurance premiums in accordance with the Loan Documents;-and (e) any
community association dues, fees, and assessments that Lender requires to be escrowed. These items are called
“Escrow Items.” Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragrapl.

Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay
the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or
all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts due for any Escrow Iliems for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such
time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for
all purposes be deemed to be a covenant and agreement contained in the Loan Documents, as the phrase “covenant
and agreement” is used in the L.oan Documents. If Borrower is obligated to pay Escrow Items directly, pursuant to a
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waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its tights under the Loan
Documents and this Agreement and pay such amount and Botrower shall then be obligated to repay to Lender any
such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with the Loan Documents, and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this paragraph.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under the Real Estate Settlement Procedures Act (‘RESPA”™), and (b) not to exceed the
maximumn amount a fender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
curtent data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Fruiids shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (includingi_ender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank, Lender shallapnly the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender

shalf not chiarge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow 1icpis; unless Lender pays Borrower interest on the Funds and applicable law permits FLender
to make such a charge. Uiiless'an agreement is made in writing or applicable law requires interest to be paid on the
Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender and Borrower can
agree in writing, however, thai mnterest shall be paid on the Funds. Lender shall provide Borrower, without charge,
an annual accounting of the Funds asesuired by RESPA.

If there is a surplus of Funds‘heldiivescrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shal! notify Borrower as reqitired by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with'RESPA, but in ne more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined undzr RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount fiecersary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by the Loz Documents, Lender shall promptly refund Borrower
any Funds held by Lender.
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/=0 - 2O ) "pone S:y u{\[( (Seal)

Date TYPﬁE SMITH —Borrower
(Seal)

Date —Borrower
s (Seal)

Date ~Borrower
A (Seal)

Date —Borrower

BORROWER ACKNOWLEDGMENT

State of :t”;rﬂl\.is §

§
County of CmK §
Onthis O day of 3’0\ NUicr , QOJ ) before ne,
m‘ ¢ hele ? eishert [r.v_zi'n';e of notaryj, a Nciary Public in and for said state,

personally appeared TYRONE SMITH

{name of person acknowledged], known to me to be the person who executed the wit! i instrument, and
acknowledged to me that(l@jshe/they executed the same for the purpose therein stated.

e

) L bR L

Slonatule / Michele D. Reihert

m?al’\f Q R\&”élﬂer‘*{h

AAAAMAMAAMAMAMAMA - Pri
Fr) CIAL Type or Print Name of Notary

MICHELE D. REICHERT
NOTyAg:m PUBLIC, ESTATE OF ILLINOIS
migsion Expires 12/1?!‘2020
_________________ " My Commission Expires: Beofm‘gﬁ‘ 1'7( AOIO

Notary Public, State of’ L lino: <
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Lakeview Loan Servicing, LLC by l ] M 12020
Loancare LLC, as Agent under Limited —Lender -Date
POA

By: DWW sme
- Dionne McNair

Printed Name: __— L'ONNE McNAIR
.
s ASSISTANT GRCRETARY.—
&

LENDER ACKNOWLEDGMENT
State of  Virginia

v WO LOn

County of Virginia Beach City

On this ]L'l day,of Rﬂu(u! ("\ 20]0
Dina Hozetta Hame

4 before me,
ne of nofa ] a Notary Publn. 7 Md for said state, personaily
appeared DlONNE MC erﬁ pHETAHY

[name of officer or agem, title of officer or agent] of Lakeview Loan Servicing, LLC by-Loancare LLC, as Agent
under Limited POA

/e of entity]
kuowg@@e to be the person who executed the within instrument on behalf of said entity, and acknowlsdged to me

that hefbhefthey executed the same for the purpose therein stated.

NA ROZETTA HAMER
DI
(Seal) NOTARY PUBLIC

TN T 5%0\71737&»41.& ofary S'g“a““e D‘“a Rozetta Hamer
COMMONWEAL
MY COMMISSION EXPIRES Dina Rozetta Hamer

JUNE 30, 2023

Type or Print Name of Notary

Notary Public, State of V/ /Z(, (/b/’?jl
My Commission Expires: /Vi) /)’2
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Exhibit A

LOT 8 W BLOCK 1 N SARATOGA FARMS, A SUBDIVISION OF THE NORTHEAST 1/4 OF THE SOUTHWEST
1/4 AND PART OF THE SOUTHEAST 1/4 OF THE SQUTHWEST 1/4 OF SECTION 18, TOWNSHIP 35 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED APRIL 19, 1958 AS DOCUMENT NUMBER 16665442, IN COOK COUNTY, ILLINOIS.

Pin:  32-18:307-008-0000



