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MORTGAGE

NIETD

Loan# 400407233

PIN: 16-06-10£-011-0000
MIN: 100953704004072359
MERS Phone: 1-588~673-8377
Case #: 26-28-5-0921681

NOTICE: THIS LOAN IS'NQT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

DEFINITIONS

Words uged in multiple sections of this document are defined below and other woids aie defined in Secticns 3, 11,13, 18,20
and 21. Certain ruiss regarding the usage of words used in this document are also proviaérin Section 6.

(A) "Security Instrument" means this dogument, which is dated JANUARY 24, 2020, iogether with all Riders to this
docurent.

(B) "Borrower" is DANIEL NIETO AND JOLIE NIETO; HUSBAND AND WIFE. Borrower &5 (ke mortgagor under this
Security Instrument.

(C) "MERS” is Mortgage Electronic Registration Systems, [nc, MERS s a separate corporation that \s arting solcly as a
nominee for Lender and Lender's sugcessors and assigns. MERS is the morigagee under this Seeurity Instrument, MERS is
organized and existing under the Jaws of Delaware, and has an address and (elephone number of P.Q. Box 2026, Flint, MI
4850142026, tel. (888) 679-MERS.

(D) "Lender" is LOANDEPOT .COM, LLC. Lender is a LIMITED LIABILITY COMPANY organized and existing under
the laws of DELAWARE. Lender's address s 26642 TOWNE CENTRE DRIVE, FOOTEILL RANCH, Ch 92610.

(E) "Note" mezns the promissory note signed by Borrawer and dated JANUARY 24, 2020. The Note states that Borrower
owes Lendet PIVE HUNDRED PIFTY-FIVE THOUSAND AND 00/100 Dollars (U.5. $585,000. 00) plus interest at
the rate of 3 . 375%. Bomewer has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
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than FEBRUARY 1, 2050,
(F) "Praperty" means the property that is described below under the heading “Teansfer of Rights in the Propesty.”

(G) "Loan" means the debt evidenced by the Note, plus Jnterest, any ptepayment charges and late charges due under the Note,

and all sums due under this Security Instrument, plus intersst.
(H) “Riders" means all Riders to this Security Instrument that are exccuted by Barrower. The following Riders are to be

execuled by Botrower [check box as applicable]:

D Adjustable Rate Rider D Condominiom Rider 0 Second Home Rider
DBalloon Rider O Planned Unit Development Rider (] Biweekly Payment Rider
D !4 Family Rider D Other(s) [specify]

BJ VA Rider

() *Applicabie Law" means all controlling applicable federal, state and local statutes, rezulations, ordinances and
administrative rules ard orders (that have the effect of Jaw) as well as all applicable final, non-appealable judicial opinions,
() "Community Assseiaiion Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or tie- Property by 2 condominium association, homeownets assoclation or similar organization.

(K) "Flectronic Funds Trausfer™ means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which 1s initia‘ed through an electronic terminal, telephonic instrument, computer, or magnetic tape 5o es to
order, instruct, or authorize a flnaucial instinntion to debit or credit an account. Such teem includes, but is not limited to, point-
of-sale transfers, automated teller mackips transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers,

(L) "Escrow Items™ means those items that .ve described in Section 3.

(M) "Miscellaneous Proceeds™ means any compe.sation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the cover?ens described in Section 3) for: {i) damage to, ot destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepreseatations of, or omissions as 1o, the value and/or condrion of the Property.

(N) "Morigage Insurance™ means insurance protecting Lenderugeinst the nonpayment of, ar dsfault on, the Loan,

{0) "Periodic Payment® means the regularly scheduled amount d:se Far (i) principal and interest under the Note, plus (i) any
amounts under Section 3 of this Security Instrument,

(P) "RESPA" meazns the Real Estate Settlement Procedures Act (12 Uis.00. §2601 et seq.) and its implementing regulation,
Regulation X {12 C.F.R. Part 1024), as they might be amended from timi-t0 time, or any additional or successor legislation or
regulation that governs the same subject matter. As used In this Security Insinmen., "RESPA" refets to all requirements and
vestrictions that are imposed In repard to 2 “federally related morigage loan® even i e Loan does not qualify as a "federally
related mortgage loan" under RESPA.

{Q) "Successor in Interest of Borrower means any party that has taken title to the Proeity, whether or not that party has
assuined Borrower's obligations under the Note and/or this Security [nstrument,

‘TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions 2id modifications of
the Note; and (ji) the performance of Borrower's covenants and agreements under this Security Instrument xd the Note. For
this purpose, Borrower does bereby mortgage, grant and convey 1o MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the COUNTY of
COOK:

SEE ATTACHED LEGAL DESCRIPTION

which currently has the address of 1230 N GROVE AVE, OAK PARK, IL €0302 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter srected on the property, and al! easements, appurtenances,
and fixtares now or hereafter a part of the property. All replacentents and additions shal] also be covered by this Security

LLLINOIS-Single Family-Fannie Mae/Freddie Mae UNIEQRM INSTRUMENT
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Instrument. All of the foregoing is teferred to in this Security [nstrument as the "Property.” Borrower understands and agrees
that MERS holds enly legal title to the interests granted by Borrower in this Security Instrunent, but, if necessary t comply
with law or custor, MERS (a3 nominee for Lender and Lender's sucesssors and assigns) has the right: to exercise any or allof
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate heteby conveyed and has the right to
mortgage, grait and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warcants and will defend geaerslly the title to the Property against all claims and demands, subject to any eancumbrances of

record.

THIS SZCURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform covenants with
Titmited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COYEMANTS. Borrower and Lender covenant and agree 25 follows:

1. Payment of Principol, Interest, Escrow Iiems, Prepayment Charges, and Late Charges, Borrower shall pay
when due the principal of, and ipterast an, the debt evidenced by the Note and any prepayment chacges and late charges due
under the Note. Borrawer shall als: pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrumen shall be made in U 5. surrency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instruiiieut is returned to Lender unpaid, Lender may require that any or all subsequent
paymenis due under the Note and this Securlry lastrument be made in one ar more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's cheek, provided any such
check is drawn upon an institution whose deposit: »:¢ insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when rersived at the location designated in the Note or at such other
Jocation as may be designated by Lender in accordance w ith the notice provisions in Section 15, Lender may retumn any
payment or partial payment if the payment or partial paymments ‘e insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan curret, without waiver of any rights hereunder or prejudice 1o
its rights to refuse such payment or partial payments in the future, bat Lender is not obligated to apply such payments at the
tfme such payments are accepted. I each Periodic Payment is applied a< o1 its scheduled due date, then Lender need not pay
inferest on unapplied funds. Lender may hold such unapplied funds until Borzswer makes payment to bring the Loan current. If
Borower does not do s within a reasonable period of time, Lender shall either azply such funds or return them to Borrower. [f
not applied eardier, such funds will be applied to the oulstanding principal bulense under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or in the filture agtue. Iender shall relieve Borrower from
making paymeats due under the Note and this Security Instrument ot performing the covanseits and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Sectiov. 2, all payments accepted and
applied by Lender shall be applied in the following order of privrity: (a) interest due under the Note| {b) principal due under the
Nate; {¢) amounts due under Section 3. Such payments shall be applied lo each Periodic Paymeniip i arder in which it
became due. Aty remaining amounts shall be applied fitst to late charges, second to any other amounts due under this Security
Tnstrument, and then to reduce the principal balance of the Note.

[f Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficiunt amount to
pay any late charge due, the payment may be applied 1o the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment af one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not

extend o postpane the due date, or change the amount, of the Periodic Payments,

ILLINOIS-Single Family-Fanuic Mae/Freddic Mac UNIFORM INSTRUMENT
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3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (2) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien o encumbrance on the Property; (b) leaschold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgege
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or
at any time during the term of the Loan, Lender may tequire that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item., Borrower shall prompily furnish to
Lender all notices of amaunts ta be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's abligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower chall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has beer'waied by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as'Lender may requite. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to o7 a covenant and agreement contained in this Security Instrument, s the phrase “covenant and
agreement” is used in Scction 9. If Borrower is obligated to pay Escrow Items directly, pursuant to & waiver, and Borrower
fails to pay the amount dul ioc an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligatéd wiider Section 9 to repay to Lender any such amount, Lender may revoke the waiver as 1o any
or all Escrow [tems at any time by 4 =otice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amoun?s, that are then requited under this Section 3.

Lender may, at any time, collect #id hald Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to sxceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of rurrent data and reasonable estimates of expenditures of future Escrow Ttems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whos2 deposits are insured by a federal agency, instrumentality, ot entity
(including Lender, if Lender is an institution whose depusits 24 so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Jtems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escravs arcount, of verifying the Escrow Items, unless Lender pays
Botrower interest on the Funds and Applicable Law permits Lendsr ta make such a charge, Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, | anc'er shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, howéver, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funde 25 required by RESPA.

If there is a surplus of Funds held in escraw, as defined under RES’A, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escraw; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Botrower shall pay to Lender the amcuti, necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lznder the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall pronintly vefund to Borrower any

Funds held by Lender.

4, Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines, and impositicas aitributable 1o the
Property which can attain priority over this Security Instrument, leaschold payments or ground rents on (e Fioperty, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge eny lien which has priority over this Security Instrument unless Borrower: (2}
agtees in writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the fien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or () secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a llen

ILLINOIS-Single FamilysFannic Mac/Freddie Mac UNIFORM INSTRUMENT
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which can attain priocity over this Security Instrument, Lender may give Bomower & notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien ot 1ake one or more of the actions set forth above in

thig Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax vetification and/or reporting service used
by Lender in connection with this Loan.

5, Property Insurance. Bosrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fite, hazards included within the term "extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requites insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires putsuant to the preceding
sentences can change during the tetm of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Bocrower 1o pay. i vonnection with this Loan, either: (a) # one-time charge for flood zone determination, certification and
tracking services; or () a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or sizaliar changes occur which reasonably might affect such detesmination or eattification. Borrower shall
also be responsible for ins payment of any fees imposed by the Federal Emergency Management Agency In connection with
the review of any flood zuue Gotermination resulting from an objection by Botcower.

If Borrower fails 10 wairain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrawer’s expunse. Lender is under no gbligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, of
the contents of the Property, against any risk, hazard or iability and might provide greater or lesser coverage than was
previously in effect, Borrower acknowledges th=: the cost of the insurance coverage so oblained might significantly exceed the
cost of insurance that Borrower could have cbtaied. Any amounts disbursed by Lender under this Section 5 shall becore
additional debt of Borrower secured by this Secuiity Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with sucl{ inierzst, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender aai renewals of such policies shall be subject 1o Lender's right to
disapprove such policies, shall include a standard mortgage cliuse. and shall name Lender as mortgagee and/or as an additional
oss payee. Lender shall have the right to hold the policies ana repswal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal noticas {# Borrower oblains any form of insurance coverage, not
olhenwise requited by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clange and shall name Lender as mortgages and/or as an additional loss ps vee.

[n the event of loss, Borrower shall give prompt notice to the insurates carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise wares In writing, any insurance proceeds,
whether oc ot the underlying insurance was requiced by Lender, shall be appliea to recioration or repair of the Property, if the
restoration or repait is economically feasible and Lender’s security is not lesgened. Luring such repair and restoration petiod,
Lender shall have the right to hold such insurance proceeds unti! Lender has had an vpporanity to inspect such Property to
ensure the work has been completed 1o Lendsr's satisfaction, provided that such Inspectian shell be undertaken promptly,
Lender may disbutse proceeds for the repairs and restoration in & siagle pavment or in 4 series of progress payments as the
work is completed, Unless an agreement is made in writing or Applicable Law requires interest to e paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or eamings on such proceeds, F'aes o~ public adjusters, or
other third parties, tetzined by Borrower shall not be paid out of the insurance proceeds and shall bz the sole obligation of
Borrower. [f the restoration or repair is not economically feasible or Lender's gecurity would be lese¢rd, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the cacsss, if any, paid
1o Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

[f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and refated
mattess. [f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. ‘The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Bomrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security [nstrument, and {b) any
other of Borrowers rights (other than the right fo any refund of unearned premiums paid by Borrewer) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the

ILYINOIS-Singk: Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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insurance proceeds sither 10 repai or restore the Property or to pay amounts uipaid under the Note or this Security Instrument,

whether ot not then due.

6. Qeeupancy. Bomrower shal! occupy, establish, and use the Property as Botrower's principal residence within 60
days ufter the execution of this Security Instrument and shall continue to occupy the Property a5 Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are heyond Borrower's control.

7. Preservation, Malntenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Progerty to deteriotate ot cormit waste on the Property, Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property tn otder 1o prevent the Property from deteriorating or decreasing in value
due to its condition, Unless it is determined pursuant to Section $ that repair or restoration is not economically feasible,
Borrowe: shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid ;n sonnection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing ot
restoting the Properiy-only if Lender has released proceeds for such purposes, Lender may disburse proceeds for the repairs
and restoration. in a single payment or in 2 serles of progress payments as the work {s completed. 1f the insurance er
condemnation proceeds-ar< not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such iepzir o restoration.

Lender or its agent m7y imake reasonable entries upon and inspections of the Property. If it has reagonahle cause,
Lender may inspect the interior ¢ the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specirying such reasonable cause.

8. Borrower’s Loan Applicatioz. Zorrower shall be jn default if, during the Loan application process, Borrower or
any persons or entities acting at the direction ¢ Rarrower or with Borrowers knowledge or consent gave materially false,
misleading, or inacourate information or sta.¢ments o Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concetning Borrower's
occupancy of the Property as Borrower's principal (res drace.

9. Protection of Lender's Interest in the Property and Rights Under this Security lnstrument, If {a) Borrower
fails to perform the covenants and agreements contained in €'as Szcurity Instrument, (b) there is a legal proceeding that might
significantly affect Lendet's interest in the Property and/or viakiz under this Security Instrament (such as a proceeding in
bankeuptcy, probate, for condemnation or forfeiture, for enfores=eit of a len which may attain priority over this Security
Instrument or to enforee laws ot regulaticns), or (¢) Borrower has akandoned the Property, then Lender may do and pay for
whatever s reasonable or appropriate to protect Lender's interest in the P:operty and rights under this Security Instrument,
including protecting andfor assessing the value of the Property, and securiig 4nor repalring the Property. Lender's actions can
include, but are not limited to; (a) paying any sums secured by a lten which hzs priority over this Security Insttument; (b)
appearing in court; and (¢) paying reasonable attorneys' fees to protect its intcrest I the Property and/or rights under this
Security Insteument, including its secured position in a bankruptey proceeding. Se-oiing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up docs wund “windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turie d ou or off, Although Lender may
take action under this Section 9, Lender does not have to do so and is not urder any duty ot obligation to do so. It is agreed that
Lender incurs no liability for not taking any ot all actions authorized yndsr this Section 9.

Any amounts disbursed by Lender under this Section 3 shall become additional debt of Relr-ver secured by this
Security Instroment, These amounts shall bear interest at the Note rate from the date of disbuesement and s'w!l be payable, with
such interest, upon notice from Lender to Bomower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the ‘ea<e. Borrower
shall not surcender the leasebold estate and interests hereln conveyed or terminate or cance! the ground lease. Borrower shall
niot, without the express written consent of Lendet, alter or amend the pround lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

19, Mortgage Insurance, Jf Lender required Mortgage Insurance as a condition of making the Loan, Botrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the motigage insurer that previously provided guch insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Bortower shall pay the
premiums required to obtain coverage substantially equivaient to the Mortgage Insurance previously in effect, at a cost
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substantially equivalent b the cost to Bomower of the Morigage Insurance previously in effect, from an alternate mortgage
insurer selscted by Lender. If substantially equivalent Morigage [nsurance ceverage is not available, Borrower shall continue fo
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased fo be in
effect. Lender will accept, use and retain these payments as a nonrefimdable loss reserve in lieu of Mortgage Insurance. Such
loss resetve shall be non-refundable, notwithstanding the fact thal the Loan is ultimately paid in full, and Lender shall not be
requited to pay Borrowar any interest or eacnings on such loss ceserve. Lender can no loager require foss reserve payments if
Maortgage Insurance coverage (in the amount and for the period that Lender tequires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender raquires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage [nsurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Bomrower shall pay the premiums required to
maintain Morigage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends i 2ccordance with any writien agresment between Borrower and Lender providing for such termination or until
termination is seqt.ed by Applicable Law. Nothing in this Section 10 affects Borcower's obligation to pay inerest at the rate
provided In the Nete,

Mortgage Lisur-ace ceimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not regisy-irs Loan as agreed. Borrower is nol & party to the Mortgage Insurance.

Mortgage insurers-aviivate their total risk on all such insurance in force from time to fime, and may enter into
agreements with other parties that share or modify their risk, or reduce Josses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These agreements may require
the mortgage Insurer to make paymer(s I'sing any source of funds that the mortgage insurer may have available {which may
include funds obtained from Mortgage Iz.surance premiums).

A3 a result of these agreements, Lerder, uny purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receiv:, (virectly or indicectly) amounts that derive ftom (or might be characterized
2s) a portion of Borrower's payments for Morigage | su-arce, in exchange for sharing or modifying the moctgage jnsurer's risk,
or reducing losses. If such agreement provides that ao _eeviare of Lender takes a share of the insurer's risk in exchange for 2
share of the premiums paid 1o the insurer, the arrangement iz often termed "captive reinsurance.” Further:

(a) Amy such agreements will not affect the amounts +hat Borrower has agreed to pay for Mortgage Insarance,
or any other terms of the Loan, Such agreements will nut farrease the amount Borrower will owe for Maortgage
Insurance, and they will not entitle Borrower to any refumi.

(b) Ay such agreements will not affect the rights Borrow.: has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or auy other v These rights may include the right to receive
certain disclosares, to request and obtain cancellation of the Mortgage Irsuvanc, 10 have the Mortgage Insurance
terminated automatically, and/er to receive a refund of any Mortgage Insurance premiums that were unesrned at the
time of such cancellation or termination.

11. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

[fthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoraticn or repair of the Property, if the
restoration or repair is economically feasible and Lender's securlty is not lessened. During such rr palr and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunii;-{0 ‘asnect such Property
to ensure the wotk has been completed to Lender's satisfaction, provided that such inspection shall be updertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement ot in & series of progress paym:nt. as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on sucli Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest of earnings on such Miscellaneous Proceeds. If the
restoration ot repair is not economically feasible or Lender's security would be lessened, the Misceilaneous Proceeds shall be
applied to the sums secared by this Security Instrument, whether or not then due, with the excess, if any, paid fo Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Propenty, the Miscellaneous Proceeds shali be applied
to the sums secured by this Security Instrument, whether or not then dne, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valve of the
Property immediziely before the partial taking, destruction, of loss in value is equal to or greater than the amount of the sums
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secured by this Security Instrument immediztely before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the swns secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds muitiplied by the followlng fraction: (a) the total antoust of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the falr market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destraction, or loss in value of the Property in which the falr market value of the
Proparty immediately before the partial taking, destruction, or less in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, urless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceads shall be applied to the sums securec by this Security Instrument whether or not the sums are then due.

If the Prope:ty is abandoned by Borrower, or if, after nctice by Lender to Borrower that the QOpposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower falls to respond to Lender within
30 days after the dgis the notice is given, Lender is autherized to collect and apply the Miscellaneous Proceeds sither to
restoration or repair of the Property or o the sums secured by this Security Instrument, whether or not then due. "Opposing
Party” means the thizd party that owes Borrower Miscellaneaus Proceeds ot the party against whom Borrower has a right of
action in regard to Misvetianeous Proceeds.

Botrower shall be 1 Jefault if any action or praceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Troperty or othet material impairment of Lender's interest in the Property ar rights under this
Security Instrument. Borrower can cure such a default and, if accelecation hes occurred, reinstate as provided in Section 19, by
causing the action or proceeding 1o be dismissed with a ruling that, in Lender's judgmetit, precludes forfeiture of the Property
or other material impairment of Lender s iutrcust in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable ta the impainnent of Lender's interest in the Property ate hereby assigned and

shal! be paid to Lender.
All Miscellaneous Proceeds that are not aprlied to restoration or repair of the Property shall be applied {n the order

provided for in Section 2.

12. Barrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Secirity Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shzll not operate to release the Hability of Darrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Spcuesese in [nterest of Borrower or to refuse to extend time for
payment or otherwiss modify amortization of the sums secured by tiiis Seourity Instrument by reasen of any demand made by
the original Borrower ot any Successors in Interest of Borrower, Any forbe=iance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from thi’d-persons, entities or Successors in Interest of
Borrower of in amounis less than the amount then due, shall ot be & waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns oy, Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several, However, any Borrow:i v ho co-signs this Security [nsteument
it does not execute the Note (a "co-signer™): {a) is co-signing this Security Instrument exly “o mortgage, grant and convey the
co-signet's interest in the Property under the terms of this Security Instrument; (b) is not pe: sonally obligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower can agiex io ¢xtend, modify, forbear ot
meke any accommodatlons with regard to the terms of this Security Instrument or the Note without e ¢-signer's congent.

Subject to the provisions of Section 8, any Snceessor in Interest of Borrawer who assumes furrawer's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's righis =nd benefits under
this Security [nstrument. Borrower shall not be released from Borrower's obligations and liability unde: this Security
Instrument unless Lender agrees to such release in writing, The covenants and agreements of this Security [ostument shall
bind {except as provided in Sectior 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conneciion with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security [nstrument, including, but not
limited to, atlorneys' fees, property inspestion and valuation fees. [n regard to any other fees, the absence of express anthority
In this Security Instrument to charge a specific fee to Botrower shall ot be construed as & prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a faw which sets maximum [oan charges, 2nd that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then; (2) any such
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loan charge shall be reduced by the amount necessary 10 reduce the charge to the permitted limit; and (b) any sums already
collecied from Borrawer which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this
tefund by reducing the principal owed under the Note or by making a direct payment 1o Borrower. If a refund reduces
principal, the reduction will be treaied as a patial prepayment without any prepayment charge (whether ot not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment lo Borrower will
constitute a waiver of eny right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrament must be in writing.
Any notice to Borrower in connection with this Security Insteument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if seat by other means. Notice to any one
Borrawer shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify I Zider of Borrower's change of address. I Lender specifies a procedure for reporting Borrower's change of
address, then Boricwer shall only report a change of address through that specified procedure. There may be only one
designated notice audr2ss under this Security Instrument at any one time. Aoy notice to Lender shall be given by delivering it
or by mailing it by first ¢72¢ mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrowsr. Any notice in curnection with this Security Instrument shall not be deemed 10 have been given to Lender until
actually recsived by Lendev. 1i zny notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will sutisfy the corresponding requirement under this Security [nstrument.

16. Governing Law; Scverability; Rules of Construction, This Security Instrument shall be governed by federal
law and the law of the jurisdiction in/whick. the Property is located. All rights and obligations contained in this Security
Tnstrument are subject to any requirements and limitations of Applicable Law, Applicable Law might explicitly or implisitly
allow the parties to agree by contract or it might be silent, but such silence shal] not be construed as a prohibition against
agreement by contract, In the event that any pravision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect oficr pinvisions of this Security Instrument of the Note which can be given
effect without the conflicting provision.

As used in this Security [nstrument: (a) words of the-wasculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (¢) the
word "mey" gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given ane copy o th Note and of 1his Security Instrument.

18. Transfer of the Property or » Beneflcial Interest in Beirawer, As used in this Section |8, "Interest in the
Property” means any legal or benefictal interest in the Property, includirie,-but not limited to, those benefieial interests
transfarred in 4 bond for deed, sontract for deed, installment sales contract or Fociaw agreement, the intent of which is the
transfer of title by Borrower at 2 future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or tr¢ netarred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold o7 transferred) without Lender’s prie: written consent, Lender may require
immediate payment in full of al sums secured by this Security Instrament. However, thi;; option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exetcises this option, Lender shell give Borrower notice of acceleration. The notize shall provide a period of
ot less than 30 days from the date the notice is given in accordance with Section 15 within which Boov.er. must pay all sums
seoured by this Security Instrument, [f Borrower fails to pay these sums prior to the expiration of this preiod, Lender may
invoke any remedies permitted by this Security Instrument without further notlce or demand on Bomrow.r.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditlons, Borrawar shall have
the right to have enforcement of this Secority Instrument discontinued at any tims prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other petiod as Applicable Law might specify
for the termination of Borrower's right to reinstate; or {¢) eniry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default.of any other covensats or agreements; (c) pays all expenses incwred in
enforcitig this Security Instrument, including, but not limited to, reasonzble attorneys’ fees, property juspection and valuation
fees, and ofher fess incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such actlon as Lender may reasonably require to assure that Lender's interest in the Property and
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rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Securlty [nstrument, shall
continue unchanged unless as otherwise provided undsr Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality o entity; or {d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security nstrument and obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Cliange of Loan Servicer; Notlee of Grievance, The Note or a partial interest in the Note (together
with this Security Instrument} can be sold one or more times without prior notice (o Bortower. A sale might resultina change
in the entity (known as the *Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrament
and performs other martgage loan servicing obligations under the Note, this Security [nstrument, and Applicable Law. There
also might be oneur more changes of the Loan Servicer uarelated to a sale of the Note. If there is a change of the Loan
Servicer, Bortowei will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to whicii Payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. 1€ 1e Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loar servizing obligations to Borrower will remain with the Loan Servicer or be transferred (o a successor
Loan Servicer and are not assinzd by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lrid i may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that ariz<s trom the other party's actions pursuani to this Security Instrument or that alleges that the
other party has breached any provision of, oz any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party {with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable Law provides a time period which oz elapse befors certain action can be taken, that time period will be deemed
1o be reasonable for purposes of this paragraph. Therutice of acceleration and opportunity to cure given to Borrower pursuant
{0 Section 22 and the notice of acceleration given to Bur nwer pursuant to Section 18 shall be deemed to satisfy the notee and
opportunity to take corrective action provisions of this Seztion 28,

1. Hazardous Substances, As used in this Section 21; (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, ot wastes by Enviteniaer.s! Law and the following substances: gasoline, ketosene,
other flammable o toxic petroleumn products, toxie pesticides and becbizides, volatile solvents, roaterials containing asbestos or
formaidehyde, and radioactive materfals; (b) “Environmental Law" mcans federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢} *Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law; and £d) an "Environmental Condition" means'a
condition that can cause, contribute to, or otherwise trigger an Enviroomental Cleancp.

Bomower shall not cause or permit the presence, use, disposal, storags, or rzisase of any Hlazardous Substances, or
threaten to release any Hazardous Substances, on or In the Property. Borrower sha!! st do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Eavironmental Law, (b} wiiich creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, crea’es a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, usc, or 222tage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to norinal risidential uses and to
maintenance of the Property {including, but nat limited to, hazardous substances in conshmer produses

Borrower shall promptly give Lender writtea notice of (a) any investipation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance ur Auvironmenotal
Law of which Botrower has actual knowledge, {b) any Eavironmental Condition, in¢luding but not Limited tu, any spilling,
leaking, discharge, release or threat of releass of any Hazardous Substance, and {c) any condition caused by the presence, use
ot release of a Hazardous Substance which adversely affects the value of the Property. If Borrower Jearns, or (s notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly lake all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and apree as follows:
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12, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any-covenant or agreement in this Security Instrument (but not prier to acceleration under Section 18 unless
Applicable Law provides otherwise). The netice shall specify: (a) the default; (b) the action required to cure the defanlé;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and
{d) that failure (o cure the defanlt on or before the date specified in the netice may vesult in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to agsert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, 1f the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums seenred by this Security Instrument without further domand and may foreclose this Security Instrament by
judicial proceeding. Lender shall be entitled to collect all expenses ineurred in pursuing the remedies provided in this
Section 22, Incluring, but not limlted to, rensonable attorneys’ fees and costs of title evidence.

23, Reteaze. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security
Instrument, Boerower sall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is pai< 11 third party for services rendered and the cliarging of the fee is permitted under Applicable Law.

24, Waiver of Boarestead. In accordance with Llinois Jaw, the Bormower hereby releases and waives all rights under

and by virtue of the [llinois om<stead exerption laws.

25 Placement of Collacerl Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's Interests in Barrower's collatera’. Tuis insurance may, but need not, protest Borrower's intefests. The coverage that
Lender purchases may not pay any claim inat Porrower makes or any claim that is made against Botrower In connection with
the collateral, Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borower has obtained insurance as required by Borrower's and Lender's agreement. 1 Lender purchases insurance for the
collateral, Barcower will be responsible for the cost, of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insur:res, until the effective date of the cancellation ot expiration of the
insurance. The costs of the insurance may be added to Bomuwar's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrowe: mav be able ‘o obiain on its own.

BY SIGNING BELOW, Barrower accepts and agrees to the trims and covenants contained io this Security Instrument
and in any Rj

Rider executsd by Borrower and recorded with it,

{/z:% Vo

TRONER - DANIEL NIETO . DATE -

Wity ot [z090

- BPRROWER - JOLIE NIETQ - DATE -
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STATEOF 1L (A O (S
COUNTY OF __ CROK

‘This instrament was acknowledged before me on 2H S &an Ua 03.0_ by DANTEL RIETO, JOLIE

NIETO,

Notary Public

mﬂl-d s“' .. . 09_ __.j
Lisa Arm Medina My Commissicn Expires: 246309 A,

Nutafy Public State of inols
My Corimrsion Expires 021612022

Individual Loan Originator; BOR_SwWMAN, NMLSR ID: 194564
Loan Orlginator Qrganization: LOANDZPDY. COM, LLC, NMLSR ID: 174457
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V.A. GUARANTEZD .OAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS L2AN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZER AGENT.

NJZTO

Loan+; 400407233
MIN:159853704004072339
Case hr28-28-6-0921661

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER s made this 24TH
day of JANUARY, 2020, and is incorporated into and shall be deemed to amend id supplement
the Mortgage, Deed of Trust, or Deed to Secure Debt (herein "Security Instrument®) fatzd of even
date herewith, given by the undersigned (herein "Borrower") to secure Borrower's Note to
LOANDEPOT.COM, LLC (herein *Lender") and covering the property described in the Se:urity
[nstrument and located at 1230 N GROVE AVE, OAK PARK, IL 60302 (Properly Addresi).

V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as fellows:
[£ the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code,

such Title and Regulations issued thereunder and in effect on the date hereof shall govern the

V4 GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
Bx 5337 Page 1 of 3 ‘
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tights, duties and liabilities of Borrower and Lender. Any provisions of the Security Instrument or
other instruments executed in connection with said indebtedness which are inconsistent with said
Title or Regulations, including, but not limited to, the provision for payment of any sum in
connection with prepayment of the secured indebtedness and the provision that the Lender may
accelerate payment of the secured Indebtedness pursuant to Covenant 18 of the Security
Instrument, are hereby amended or negated to the extent necessary to conform such instruments to

sald Title or Regulations,

LATE CUARGE: At Lender's option, Borrower will pay a "late charge" not exceeding FOUR
percent (4. P20%) of the overdue payment when paid more than PIFTEEN (15) days after the
due date therso®ta cover the extra expense involved in handling delinquent payments, but such
"late charge" shaitwt be payable out of the proceeds of any sale made to satisfy the indebtedness
secured hereby, unless such proceeds are sufficient to discharge the entire Indebtedness and all

proper costs and expense; srcured hereby.

GUARANTY: Should the Lzpeiiment of Veterans Affairs fail or refise to issue its guaranty in full
amount within 60 days from the ais that this loan would normally become eligible for such
guaranty committed upan by the Department of Veferans Affairs under the provisions of Title 38 of
the U.S. Code "Veterans Benefils," the 14 srigagee may declare the indebtedness hereby secured at
once due and payable and may foreclose inirediately or may exercise any other rights hereunder or
take any other proper action as by law proviced.

TRANSFER OF THE PROPERTY: This loari ria- be declared immediately due and payable
upon transfer of the property securing such loan to av.y transferee, unless the acceptability of the
assumption of the loan is established pursuant to 38 U.5.£2. 5714.

An authorized transfer ("assumption") of the property shailalsc be subject to additional covenants
and agreements as set forth below:

() ASSUMPTION FUNDING FEE: A fes equal to one-valf of one percent of the balance
of this loan as of the date of transfer of the property shall be payableé <t the time of transfer to the
loan helder or its authorized agent, as trustee for the VA. If the assumer. {ails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that already secured by this
instrument, shall bear interest at the rate herein provided, and at the optior. ¢f the payee of the
indebtedness hereby secured or amy transfaree thereof, shall be immediately due and payable. This
fee is automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 372%(c).

(b) ASSUMPT PROCESS CHARGE: Upon application for approval i~ allow
assumption and transfer of this loan, a processing fee may be charged by the Joan holdee 21 its
authorized agent for determining the creditworthiness of the assumer and subsequently revising the
holder's awnership records when an approved transfer is completed. The amount of this charge
shall not exceed the maximum established by the VA for a loan to which 38 U.8.C. 3714 applies.

{c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the

assumer Liereby agrees 1o assume all of the obligations of the Veteran under the terms of the

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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instruments creating and securing the loan. The assumer further agrees to indemnify the VA o the
extent of any claim payment arising from the guaranty or insurance of the indebtedness created by
this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this V.A. Guaranteed Loan and Assumption
Policy Rider,

- 1/ 24{705

ORROWGE - DANIEL NIETO - DATE -

Nk 1lg4{705

ROWER - JUIXZ NIETO - DATE -

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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Lot 15 in Block tin Salinger and HLBJ&IU’\'IQAEhEJLQ !ALDOQEQI Egd%on af the East 112 of the

Northwest 1/4 of Section 8, Tawnship 39 North, Range 13 East of the Third Principal Meridian, in Cook, County, lllinois.
Tax ID: 16-06-106-011-0000
Property Address: 1230 N. Grove Ave, Qak Park, IL 80302



