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Address:
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City: BURNHAM, State: L ZIP Code: 60633
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o PRAIRIE TITLE
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Loan [ Mortgage Amount: $42.400.00
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et seq. because the application was taken by an exempt entity,
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When recorded, retin to;
Mutual Federal Bank
Post Closing

24252 W Miain 5t
Plainfield, L 60544
£77-859-1850

This instrument was prepared by:
William Marco

Mutual Federal Bank

242832 W Miain St

Plaintield, Il 60544

779-252-2010

194999

Title Order No.: 1924299
LOAN# 191238375

[Space Above This Line For Recording Nata)

PRAIRIE TiITLE MORTGAGE
8821 W. NORTH &\
QAR PARIK, . dh 5’)”’
DEFINITHONS
Words used in multipie sections of this document are defined below and other words are dafinedin Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also providad in Section 18,
(A) “Security Instrument” means this document, which is dated January 186, 2020, together with all
Riders to this document,
(B} “Borrower® is EMERALD CUBE PROPERTIES LLC, A LIMITED LIABILITY COMPANY.

Borrower is the mortgagor under this Security Instrument.
{C) "Lender” is Mutual Federal Bank,

ILLINDIS - Single Famiy - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1/01
Elie Mae, Inc. Page 1 of 12 ILUDEDL 0315
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LOAN #: 191238375

Lender is a Federal Savings Bank, organized and existing under the laws of
Hlinois, Lender’s address is 2212 W, Cermak Rd, Chicago,
I 60608

Lender is the mortgagee under this Security Instrument,

(D} “Note” means the promissory note signed by Borrower and dated January 18, 2020, The Note
states that Borrower owes Lender FORTY TWO THOUSAND FOUR HUNDRED AND NOMOQ* **srrexsvsessns
(R R R EE R R R R R R N R s A [}Oﬂars(U,S. $42!4003€} )

plus inferest. Borrowsr has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than February 1, 2050,

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(F)} “Loan” means tve debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sus due under this Securily Instrument, plus interest.

(G) "Riders” means sl Riders to this Security Instrument that are executed by Borrower. The following Riders are fo
be exscuted by Borrowe: {check box as applicable]:

(¥ Adjustable Rate Ridat L} Condominium Rider [_i Second Home Rider
.| Balloon Rider [] Panned Unit Development Rider [ Other(s) [specify]

1% 1-4 Family Rider |_| Biweekly Payment Rider

| VA Rider

(H) “Applicable Law” means all controlling zpplicable federal, state and local statutes, requlations, ordinances and
administrative rules and orders (that have the «ffect of law) as well as all applicable final, non-appealable judicial
opinions.

{H “Community Association Dues, Fees, and Assessrien's” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium es2ociation, hormeowners association or similar organization.
{(J) “Electronic Funds Transfer” means any transfer of funds, other than a tfransaction originated by check, draft, or
similar paper instrument, which is initiated through an electronivisiminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to'debit or credit an account. Such term includes, but
is not limited to, point-of-sale transfers, automated teller machine transactions, fransfers intisted by telephone, wire
transfers, and automated clearinghouse transfers,

{K) "Escrow ltems” means those items that are described in Section 3.

{L) “Miscellaneous Proceeds” means any compensation, seitlement, awair of damages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages describc inSection ) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Pioperty; (iii) conveyance in lieu
of condemnation; or {iv) misrepresentations of, or omigsions as fo, the value and/or conditiinof the Property.

(M) “Morigage Insurance” means insurance protecting Lender against the nonpayment of 4t Sefault on, the Loan.
(N} “Periodic Payment” means the regularly scheduled amount due for (i) principal and interesi under the Note, plus
(i) any amounts under Section 3 of this Security instrument,

(O) “RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Reguiation X (12 C.FR. Part 1024}, as they might be amended from time to time, or any additional or
successor legisiation or regulation that governs the same subject matter. As used in this Security Instrument, *"RESPA”
refers to all requirements and restrictions that are imposed in regard o a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage ioan” under RESPA,

(P) “Successor in interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender: (i) the repavment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Mote. For this purpose, Borrower doas hereby morigage, grant and convey to Lender and Lender’s successors and
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EXHIBIT "A"
LOT 14 IN BLOCK 3 IN MICHIGAN CENTRAL ADDITION, A SUBDIVISION OF THE
NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 6, TOWNSHIP 36 NORTH,

RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

COMMONLY KNOWN AS: 14229 § SAGINAW AVE, BURNHAM, IL 60633

PERMANENT INDEX NUMBER: 30-06-300-044-0060
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assigns the following described property located in the County

[Type of Recording Jurisdiction} of Cook [Mame of Recording Jurisdiction].
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A"
APMN# 30-06-300-044-0000

LOAN #: 191238375

which currently has the address of 74220 8 SAGINAW AVE, BURNHAM,
[Gireet] [City
litinois  68633-2026 {*Property Address™):
{Zip Cadej

TOGETHER WITH all the improvements now i fiereafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by
this Security instrument. All of the foregoing is referred 1L-in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seisud Of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Proparty against alf claims and demands, subject to any
encumbrances of racord,

THIS SECURITY INSTRUMENT combines uniform covenants for nafionai uce and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and inierest on, the debt evidenced by the Note and any prepsyment charges and late
charges due under the Note. Borrower shall aiso pay funds for Escrow ems pursuant to Section 3/ Pavments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other iist ument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or ali subsequent payments due under the Note and this Security Instrument be made in one or mare of the
following forms, as selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, freasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient 1o bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,

LLINCGIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1761
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then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds unill Borrower makes
payrnent 1o bring the Loan current. If Bormower does not do so within & reasonable paeriod of time, Lender shall either
apply such funds or return them to Borrower, If not applied earlier, such funds will be applied to the oulstanding principal
balance under the Note immediately prior {0 foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall refieve Borrowsr from maldng peyments due under the Note and this Security instrument
or perorming the covenanis and agresments securad by this Securlly Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymenis accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Nots; {b) principal
dug under the Note; (¢) amaounts due under Saction 3. Such payments shall be appiied to each Periodic Payment in the
urder in which it became due. Any remaining amounts shall be applied firstto late charges, second to any other amounts
due under this Seawrily Instrument, and then fo reduce the principal balance of the Note.

if Lender receives g payment from Borrower for a delinguent Periodic Pavment which includes & sufficlent amount
to pay any late chelys due, the payment may be applied to the delinguent payment and the late charge. If more than
one Periodic Paymentis oulstanding, Lender may apply any payment received from Bomower to the repayment of the
Periodic Payments i, 204 1o the extent that, each payment can be paid in full, To the exient that any excess exists affer
the payment is applied w0 nb full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayiients shall be applied first to any prepayment charges and then as described inthe Nota,

Any application of payments, Usurance proceeds, of Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due dacecor change the amoeunt, of the Periodic Payments.

3. Funds for Escrow Hems. Borower shali pay to Lender on the day Periodic Paymeants are due under the Note,
untit the Mote is paid in full, 2 sum (the “rinds"} fo provide for payment of amounts due for; (3} taxes and assessments
and ofher items which can attain priority over this Securily instrument as a fien or encumbrance on the Properly; (b)
leasehold payments or ground rents on the Frogerty, if any, (o) premiums for any and all insurance required by Lander
under Section 5, and (d} Mortgage Insurance preriiimms, i any, or any sums payable by Borrowsr o Lender in fieu of
the payment of Morlgage Insurance premiums in acnbrdance with the provisions of Section 10. These ftems are called
"Escrow ftems.” Al origination or at any fime during the teriiof the Loan, Lender may require that Communily Associa-
ton Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow ltern. Borrower shall promptly furnieh io Lender alf tedices of amounts 1o be paid under this Section, Borrower
shall pay Lender the Funds for Escrow items unless Landar welves Borrower's obligation fo pay the Funds for any or
all ©sorow Hems. Lender may walve Borrower's obligation o pay S0 lender Funds for any or all Escrow ltems af any
fire, Any such waiver may only be inwriting. In the event of such walvzr, Borrower shall pay directly, when and where
payable, the smounts due for any Escrow Hems for which payment of Funis Has been waivaed by Lender and, if Lender
raquires, shall fumish to Lender receipts evidancing such payment within such/time period as Lender may require. Bor-
rower's obligation to make such payments and {0 provide receipts shall for all purmoses be deemed 10 be a covenant
and agreement contained In this Securlty Inslrument, a8 the phrase “covenant and aorsement” s used in Section 8, §f
Borrower is obligated 1o pay Escrow Hems directly, pursuart to a waiver, and Borroveer fails to pay the amount due
for an Escrow lem, Lender may exearcisa ils rights under Seclion 8 and pay such amuount andd Borrower shall then be
obligated under Section 8 (o repay 1o Lender any such amount. Lender may revoke the walve. 2s to any or ol Escrow
Hems at any time by a notice given In accordance with Section 15 and, upon such revocation  dorrower shall pay lo
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any Yme, collect and hold Funds in ar amount (&) sufficient to permit Lender 1 gy the Funds at
the time specified under RESPA, and (b} not to excesd the maximum amount a lender can require under RESPA, Lender
shalt estimate the amount of Funds due on the basis of current data and reasonable estimetes of exoenditures of Bilure
Encrow Hems or otherwiss in accordancs with Agplicable Law,

The Funds shall be held In an institulion whose deposits are insured by a fedaral agency, instrumentality, or entity
{inchuding Lender, if Lendar s an instiulion whose deposits are so insurad) or in any Pedersl Mome Loan Bank. Lendar shall
apply the Funds to pay the EBscrow llems no later than the time specified under RESPA. Lender shall not charge Borrower
for nolding and applying the Funds, annually analyzing the escrow account, o verilving the Escrow lems, unless Lender
nays Horrower inderest on the Funds and Applicable Law parmits Lender to make such a charge. Unless an agreement is
made n writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be reguired to pay Borrower
any interest or eamings on the Funds. Borrowsr and Lender can agres in writing, however, that interest shall ba paid on
e Funds. Lender shall give 1o Borrower, without charge, sn annual accounting of the Funds as required by RESPA,

HLIMOE « Single Family « Fannls Moa@reddie Mac UNIFORM INSTRUMENT Forrn 3814 401
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ffihere is @ surplus of Funds held in escrow, as defined under RESPA, Lender shall account to PBorrower for the exeess
funds in accordance with RESPAL If there s a shortage of Funds held in escrow, as defined under RESPA, Lender shall
natify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, butin no more than 12 montbly payments. If there is a deficiency of Funds held in escrow, as
dgefined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary o make up the deficiency in accordance with RESPA, but in no more than 12 monihly paymenis.

Upon payment in full of all sums secured by this Securnity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay &l taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security instrument, leasehold payments or ground rents on the Prop-
erty, fany, and Community Association Dues, Fees, and Assessments, if any. To the extent that these iterns are Escrow
e, Borrower shall pay them In the manner provided in Section 2.

Horrower shabl promplly discharge any lien which has priority over this Securify instrument unless Borrower: (a)
agrees in writing to Ine payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is pelioiming such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lion in, legal procesdings which in Lender's opinion operate fo prevent the enforcement of the lien while fhose
nroceedings are pending, buvonly until such procesdings are concluded: or (o) secures from the hoider of the len an
agreament satisfactory to Lengersubordinating the lien to this Security Insfrument, If Lender determines that any part
of the Property is subject fo s lien/which can altain priority over this Security Instrumant, Lender may give Borrower
notice identifying the lien. Within 10 devsol the date on which that notice is given, Borrower shall satisfy the fien or take
ona or more of the actions set Torth above i this Section 4.

Lender may require Borrower to pay a ole-time charge for a real estate tax verification and/or reporiing service used
by Lender in connection with this Loan.

5. Property insurance. Borrower shall keep e Inprovements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within®he term “extended coverage,” and any other hazards including,
but not fimiled to, earthquakes and floods, for which Lender requires insurance. This nsurance shall be maintained
in the amounts (including deductible levels) and for the pedads that Lender requires, What Lender requires pursu-
ant 1o the preceding sentences can change during the term of tie Loan. The insurance camier providing the insurance
shall be chosen by Borrower subject to Lender's right lotisapprove Borrower's cholcs, which right shall
not be exercised unreasonably. Lender may require Borrower 10/ 0ay, In connection with this Loan, either: {a) &
one-time charge for flood zone determination, certification and trechirg services; or (b) a one-time charge for flood
zone determination and certification services and subsequent charges sach tine remanpings or similar changes ocour
which reasenably might affect such determination or certification. Borrower sli=ll also be responsible for the payment
of any fees imposed by the Federal Emergancy Management Agency in connetidan with the review of any flood zone
determination resulting from an objeclion by Borrower,

if Borrower fails to maintain any of the coverages described above, Lender may Gbtain insurance coverage, at
Lender's aption and Borrower's expense. Lender is under no obligation to purchase gny perticulsr type or amount of
coverage. Therefore, such coverage shall cover Lander, but might or might not profect Borrower, Borrower's eguity in
the Property, or the contenis of the Properly, against any risk, hazard or labllity and might Omvide greater or lasser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance noverage so obtalned
roight significantly exceed the cost of insurance that Borrower could have obtained. Any amounts aisoursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Seourity Instrument. These amounis shall
bear inferes! at the Nole rate from the date of disbursemant and shall be payable, with such interest, upon notice from
Lender to Borrower reguesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal cartificates, If Lender requires,
Borrower shall promptly give to Lender all recsipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard morlgage clause and shall name Lender as morigagee and/or as an additional loss pavee,

in the evant of loss, Borrower shall give prompt notics 10 the insurance carrer and Lender, Lender may malke proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance

ILEINOIS - Single Family « Fannie Mae/Froddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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procesds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or
repair of the Property, if the restoration or repalr is economically feasible and Lender's securily is not sssened. During
such repair and restoration period, Lender shall have the right to hold such insurance proceeds untit Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken prompily. Lender may disburse proceeds for the repairs and restoration In a
singte payment o7 in a series of progress payments as the work is completed. Unless an agreement is made in wriling
or Appficable Law reguires interest to ba paid on such insurance proceeds, Lender shall not be reguired to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoralion or repair is not
economicaily feasibie or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
securad by this Securily Instrumant, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Ssclion 2.

If Borrower abaidaons the Property, Lender may file, negotiate and setlle any availlable insurance claim and relaiad
matters. if Borrower Uses not respond within 30 days to a notice from Lender thel the insurance carrier has offered to
sefile a claim, then Lerder may negoligle and setile the deim. The 30-day period will begin when the notice is given.
in either event, or If Lender acquires the Property under Section 22 or otherwise, Borrowar hereby assions to Lender
{2} Borrower's rights to any fsurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security instrument, and (b) apy oler of Borrower’s rights (other than the right to any refund of unearned premiums paid
by Borrowerj under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the: Property. Lender may use the insurance proceeds either to repalir or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Dccupancy, Borrower shall ocoupy, establish, and use the Property as Borrower's principal residence within
80 days after the exgcution of this Securlty Insirsment and shall continue to ocoupy the Properly as Borrower's principal
residence for at least one year after the date of ClCupancy, unless Lender otherwise agrees in wiiting, which consent
shall not be unreasonably withheld, or unless exderi:Cting circumstances exist which are bayond Borrower's cantrol.

7. Preservalion, Maintenance and Protection of fhe Property: Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property o deteriorate or commit waste on the Property, Whether or not Borrower
is residing in the Properly, Borrower shall maintain the Propelty In order o prevent the Property from deteriorating or
decreasing in value due {o His condition. Unless i is delermined pursuant to Section 5 that repair or restoration s not
economically teasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with demage 1o, or the taking of, the Property, Bormower
shall be responsible for repairing or restoring the Property only if Lende! has released proceeds for such purposes.
Lender may dishurse proceeds for the repairs and restorafion in a single payraent or in a seriles of progress pavments
as the work is completed. H the insurance or condemnation proceeds are nol sufficient to repalr or rastore the Property,
Borrower Is not relleved of Borrower's obligation for the complation of such repair o0 rastoration.

Lander or its agent may makea reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the intarior of the improvements on the Property. Lender shall give Bereower notice at the time of
or prior to such an interior inspection speaifying such reasonsble cause.

g, Borrower's Loan Applicalion. Borrower shall be in default i, during the Loan applivaton process, Borrowsr
ar any persons or entities acting et the direction of Borrowar or with Borrower's knowledge or consent gave materially
false, misleading, or inacourate information or statemants to Lender {or falled o provide Lender with o aterial informa-
fion} in connection with the Loan. Material represertations include, but are not limited to, representations concerming
Borrower's nooupancy of the Property as Borrowsr's principal residence.

9. Protection of Lender's interest in the Property and Righis Under this Security Instrument, i {a) Borower
fails to perform the covenants and agreements contained in this Securily Instrument, (b} there is a legal proceading
that might significantly affect Lender’s interest in the Property andlor rights under this Security instrument (such as
a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of 2 lien which may attaln priorly
over this Becurity Instrument or to enforce laws or requiations), or (¢} Borrowsr has abandoned the Property, then Lender
may do and pay Tor whatever is reasonable or appropriate fo protect Lender’s interest in the Property and rights under
this Security Instrument, including protecting andlor assessing the value of the Property, and securing andior repalring
the Froperty, Lender's actions can include, but are not limited io: (8) paying any sums secured by a lien which has prior
ity aver this Securily Instrument; (b)Y appesring in cowrl; and () paving reasonable altorneys’ feses to protect its interest
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in the Property and/or righis under this Security Instrument, including s secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited (o, enlering the Properly to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utiiities lurned on or off, Although Lender may take action under this Section 9, Lender does not
have 1o do so and I8 not under any duty or obligation (o do so. | is agreed that Lender incurs no lishility for not taking
any or sl actions suthorized under this SBeclion 8

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounis shali bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender o Borrowsr reguesting paymeant,

i his Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the lsasehold estate and interests herein conveved or terminate or cancelthe ground leass. Borrower
shall not, without the express wrillen consent of Lender, alier or amend the ground iease, If Borrower acauiras fee tifle
io the Properdy, tha jensehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of maling the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Morigags Insurance
coverage required by Lende. ceases to be avallable from the mortgags insurer that previously provided such insurance
and Borrowsr was requirsd 0 make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiups required o oblain coverage substantially equivalent to the Morigage Insurance
previously in effect, al a cost subslantially equivalent fn the cost to Borrower of the Mortgage msurance previously in
effect, from an allernate mortgage inslrer aslected by Lender, If substantiaily eguivalent Morigage Insurance coverage
is not availadle, Borrower shall continueio pay to Lender the amount of the separately designated pavments that ware
due when the insurance coverage ceased (0 be in effect. Lender will accept, use and retain these payments as a non-
refundable loss raserve in lieu of Morlgage Insurance. Such loss ressrve shall be nonrefundable, notwithstanding the
fact that the Lean is ultimately paid in full, and Letder shall not be required to pay Borrower any inferest or sarmings on
such loss reserve, Lender can no longer require lost 1eserve pavments if Morlgage insurance coverage {in the amouni
and for the pericd that Lender requires) provided by an insurer selecied by Lender again becomes available, is obtained,
and Lender requires separately designated payments fowaraihe premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Sorrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borower shall pay the premiums reguired to maintain
Mortgage Insurance in effect, or to provide 2 non-refundable lossdeserve, until Lender's requirement for Mortgage
insurance ernds in accordance with any wittten agresment between Bodower and Lender providing for such termination
or untl iermination is required by Applicable Law, Nothing in this Section 10 aflests Borrower's obligation to pay interest
at the rate provided In the Note,

Mortgage Insurance reimburses Lender for any entity that purchases the- Nole) Tor cerlain losses it may incur if
Borrowsr does not repay the Loan as agreed. Borrower (s not @ parly to the Morlga e surance,

Mortgage insurers evaluale their tofal risk on all such insurance in force from Hing to time, and may enter info
agheements with other parties that share or modify their risk, or reduse losses. These agisemants are on terms and
conditions that are satisfactory fo the morigage insurer and the other parly (or parties) wtlese agreements. These
agreements may require the morlgage Insurer to make payments using any source of funds thatthe mortgage insurer
may have avallable {which may include funds oblained from Morlgage Insurance premiums),

As a result of these agreaments, Lender, any purchaser of the Note, another insurer, any réincurer, any other
antity, or any affiiate of any of the foregoing, may receive {directly or indirectly) amounts that derive from {or might
ba characterized as) a portion of Borrower's payments for Morlgage Insurance, in exchange for sharing or modifving
the morlgage insurer's risk, or reducing losses. I such agreement provides that an affiliste of Lender takes g share of
the inasurer's nsk in exchange for g share of the premiums pald o he insurer, tha arangement is often termed “captive
rainsirance.” Furthen

{a} Any such agreements will not affect the amounts that Borrower has agreed o pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower 1o any refund,

{b} Ay such agreements will not affect the righis Borrower has - if any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive cerlain disciosures, 1o request and oblain canceliation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated automatically, andior o receive a refund of any Mortgage Insurance premiums that were
unearned at the Hme of such cancellation or tenmination.

11. Assignment of Miscellaneous Proceeds: Forfeiture, All Miscellaneous Proceeds are herehy assigned fo and
shall be paid to Lander,

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened, During such repair and
restoration period, Lender shall have the right fo hold such Miscallanenus Procesds untit Lender has had an
oppurtunity to inspect such Propaerty to ensure the work has been completed 1o Lendar's satisfaction, providad that
such Inspection shalt be undertaken promptly. Lender may pay for the repairs and restoration in a single disburserment
or in a series of progress paymenis as the world is completed. Unless an agreement is made in wiiting or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrowsr any
interest or earmings on such Miscelianeous Proceeds. If the restoration or repair is nol economically feasible or Lender's
security would bellessened, the Miscellaneous Proceeds shall be applied o the sums secured by this Security
instrument, whether ohnot then dug, with the excess, If any, paid to Borrowsr. Such Miscellaneous Proceeds shall be
appiied in the order privvided for in Section 2.

inthe event of a totallaking, destruction, or loss in value of the Property, the Miscellaneous Proceads shall be applied
to the sums secured by this Securly Instrument, whether or not then due, with the excess, if any, paid to Borrower,

inthe event of a parlial taling, destruction, or foss in value of the Property in which the fair market value of the Prop-
erty immediately before the partialtaxing, desbruction, or loss in value is egual to or greater than the amount of the sums
secured by this Security insbrument intmediately before the partial isking, destruction, or loss In value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Securlty Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the fullowing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss il value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or oss in vaiue. Any balance shall be paid to Borrower.

Inihe evert of a partiai taking, destruction, or lose’value of the Property in which the fair market value of the Property
immadiately before the partial taking, destruction, orloss ivalue is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Barrower and Lender otherwise agree in writing, the Miscel-
lanaous Proceeds shail be applied to the sums secured by thisGécurity Instrument whether or not the sums are then dug.

if the Properly is abandoned by Borrower, or f, afier notice Uy Lender to Borrower that the Opposing Party (as
defined in the next sentence ) offers to make an award to setfie a cluiri for damages, Borrower falls to respond to Lender
within 30 days afler the date the notice is given, Lender is authorized W0 collect and apply the Miscellaneous Proceeds
sithar 1o restoration or repair of the Property or to the sums secured by (his Security Instrument, whather or not then
due. “Opposing Party” means the third party that owes Borower MiscellanieGus Procesds or the party against whom
Borrower has a right of action in regard o Miscellaneous Proceeds,

Borrower shall be in default f any action or proceeding, whether civil or crimi gl 4z begun that, in Lender’s judg-
rent, could result in forfeiture of the Property or other material impairment of Lender's nierest in the Property or rights
urnder this Becurity instrument. Borrower can cure such & default and, if acceleration has ocuied, reinsiate as provided
in Section 18, by causing the action or proceeding o be dismissed with a ruling that, in Longars judgment, preciudes
forfeiture of the Property or other material impairment of Lender's interest in the Praperly orTighis under this Security
instrument. The proceeds of any award or claim for damages that are atiributable to the impairment of Lender’s interest
i the Froperty are hereby assigned and shall be paid o Lender,

All Miscellaneous Proceads that are not applied to restoration or rapair of the Property shall be spolied in the order
proviced for in Section 2,

12 Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrurment granted by Lender to Borrowar or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in interest of
Borrower, Lender shall not be required to commence proceadings against any Successor in Interest of Borrower of fo
refuse to extend time for payment or otherwise madify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, enfities or Buccessors in Interest of Borrower o In amounts less than the amount then due, shall not be 3 waiver
of or preciude the exercise of any right or remedy.
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13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): {a} Is co-signing this Security instrument only to morigage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} 1s not person-
ally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower
can agree to extend, madify, forbear or make any accomimodations with regard to the terms of this Security Instrument
or the Mote without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligafions
under this Securily Instrument In writing, and Is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument, Borrower shall not be released from Borrower's obligations and lisbility under this Security
instrument urless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind {except as provided in Section 20} and benefit the successors and assigns of Lender,

4. Loan Chedges. Lender may charge Borrower fees Tor services performed in connection with Borrower's default,
for the purpose of presscting Lender's interest in the Property and rights under this Security Instrument, including, but
notfimited §o, altorney’ fees, property inspection and valuation Tees. In regard 1o any other fees, the absence of express
authority in this Securitynecument o charge 8 specific Tee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lencer may not charge fees that are expressly prohibited by this Security Instrument or by
Appiicable Law,

if the Loan 1s subject to a lawwiiich sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected ogbe.collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment 1o Borrower, If
a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether
or not 8 prepayment charge is provided for under the Note). Borrowet's scceptance of any such refund made by direct
payrnent to Borrower will constitute a walver of any rightOf action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lenderin sonnaction with this Security Instrument must be in writing.
Any nofice to Borrower in connection with this Securily Instriient shall be deemad to have been given to Borrower
when mailed by firsl class mail or when actually delivered to Buirower's notice address i sent by other means. Notice
to any one Borower shall constitute notice o all Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice
to Lender. Borrower shalt promptly notify Lender of Borrower’s change of address. i Lender specifies a prosedure for
reporiing Borrower's change of address, then Borower shall only report & 2pange of address through that specified
procedure. There may be only one designated notice address under this Secwitvinstrument at any one time. Any
notice to Lender shall be given by delivering it or by maliing it by first class mell o Le wder's address steted herein unless
Lender has designated ancther address by notice to Borrower, Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender untll actually received by Lendar, any nolice required by this
Security instrument i3 also required under Applicable Law, the Applicable Law requirement wil satisfy the corespond-
ing requirement under this Becurity Instrument,

16. Governing Law; Severablilty; Rudes of Construction. This Securily Instrument shall e governed by federal
taw and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
instrument are sublect 1o any requirernents and limitations of Applicable Law. Applicable Law might explicitly or implicitly
alfow the parties lo agree by contract or it might be silent, but such silance shalt not be construed as a prohibition against
agreement by contract. in the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such confiict shail not affect other provisions of this Security Instrument or the Note which can be given
gffect without the conflicting provision,

Az used in this Security Instrument: (&) words of the masculine gender shall mean and include corresponding neuter
words of words of the feminine gender; () words in the singular shall mean and include the plural and vice versa; and
{c} tha word "may” gives scle discretion without any obligation to take any action.

7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

8. Transfer of the Property or a Beneficial interast In Borrower. 4s used in this Section 18, “Interest in the
Froperly” means any legal or benefisial inferast in the Property, Including, but not limited in, those beneficia! interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of ttle by Borrower at a future date to a purchaser.

if alt or any part of the Property or any inferest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender If such exercise is prohibited by Applicable Law.

f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
l.ender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right 10 Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale 21 he Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable
Law might specify forthe termination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security
instrument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Noteas f no acceleration had occurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incuried in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and veluation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s inlerest in the P oparty and rights under this Security Instrument, and Borrower’s cbligation to pay
the sums secured by this Security Instruinent_shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a} cash; (b) money cruer; {c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a faderal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon raisiatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstale shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice-of Grievance. The Note or a partial interest in the Note
{together with this Securily Instrument) can be sold one or mure times without prior notice to Borrower. A sale might
result in @ change in the entity (known as the “Loan Servicer”) tiat collects Periodic Paymenis dus under the Note
and this Security Instrument and performs other mortgage lnzir servicing obligations under the Note, this
Security instrument, and Applicable Law. There also might be one or mire changes of the Loan Servicer unrelated to
a sale of the Note. If there is a change of the Loan Servicer, Borrower wili D2 given written notice of the change which
will state the name and address of the new Loan Servicer, the address to whith payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. if the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the moityage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Senicer and are not assumed by
the MNote purchaser uniess otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined {o any judicial action {as eer an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Inst unent or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrement, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such glleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
correciive action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisly the notice and opportunity to take corractive action provisions of this Section 20.

21, Hazardous Substances. As used in this Seclion 21: (2) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or loxic petroleum products, foxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radipactive materials; (b) “Environmental Law” means federal
laws and laws of the jurigdiction wheare the Property is located that relate to health, safety or environmental protection;
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{c} "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, coniribute to, or
otharwise tigger an Environmentsl Cleanup,

Horrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor afiow anyone else
to do, anything affecting the Property {aj that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢} which, dus i the presence, use, or release of 2 Hazardous Substance, creatss a
condition thet adversely affects the value of the Property. The preceding two sentences shall not apply fo the presence,
use, or storage on the Properly of small quantities of Hazardous Substances that are generally recognized 1o be
appropriate to normai residential uses and to maintenance of the Property (including, but not limited to, hazardous sub-
stances in consumer producis).

Borrower shail promptly give Lender willtten notice of {g) any investigation, claim, demand, lawsuit or ofher action
by any governmenial or regulatory agency or private parly involving the Property and any Hazardous Substance or
Environmental Law ofwhich Borrower has actual knowledge, (b} any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (o) any
condition caused by the resence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learng, or is notified by any governmental or reguistory authority, or any private party, that any
removal or other remadiation of 2y Hazerdous Bubstance affecting the Property is necessary, Borrower shall promptly
take alt necessary remedial actiors-n accordance with Environmental Law, Nothing herein shall create any obligation
on Lender for an Environmentat Cleanup,

NON-UNIFORM COVENANTS, Borrov er and Lander further covenant and agree as follows:

22. Acceleration; Remedies. Lender szl vive notice to Borrower prior lo acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {(but not prior 1o scceleration under Section
18 unless Applicable Law provides otherwise). T e notice shall specify: (a) the default; (b} the action required
to cure the defaull; (o} a date, not less than 30 days £/6m the date the nolice is given to Borrower, by which the
default must be cured; and {d) that fallure to cure the-default on or before the date specified in the notice may
result in acceleration of the sums secured by this Securiivinstrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrowor of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence/sf a default or any other defense of Borrower
fo acceieration and foreciosure. if the default is not cured on or Letore the date specified in the notice, Leader
al its option may require Immediate payment in full of all sums secured by this Security Instrument without
furthier demand and may foreclose this Security Instrument by judicial graceeding. Lender shall be entitled to
collect all expenses Incuired in pursuing the remedies provided In this Sociun 22, including, but not limited o,
reasonable attorneys’ fees and costs of title evidence.

23 Release. Upon payment of all sums secured by this Securlty Instrument, Lenwler shall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower & fes Tor releasing this Security
instrument, but only if the fee is paid to & third party for services rendered and the charging of $1ofee is permited under
Annlicabla Law,

24, Walver of Homestead. In accordance with lincis law, the Borrower hereby releases and waives all rights under
and by virtue of the lllinois homestead sxemplion laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
nsurance coverage required by Borrower's agreement with Lendar, Lender may purchase insurance al Bomowar's
expense o protect Lander's interests in Borrower's collateral. This Insurance may, but nead not, protect Bormower's
interests. The coversge that Lender purchases may not pay any daim that Borrowsr makes or any claim that is made
against Borrower in connection with the coltateral, Borrower may later cancet any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has oblained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collsteral, Borrower will ba responsible for the nosts of that
insurance, including inferest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective dale of the cancellation or expivation of the insurance. The costs of the insurance may be
added to Borrower’s tolal outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able o obtain on iis own.
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenanis contained in this Security
Instrument and in any Rider execuled by Borrower and recorded with it.

EMERALD CUBE PROPERTIES LLC

i.ﬁ": 1

Lo 2070 (Seal)
2 DAt

State of LLINOIS
County of COOK.

The foregoing instruneni was acknowledged before me this JANUARY 186, 2020 (date) by THOMAS
O'GRADY (name of person ackicwiedged).

o

P ; e

i 7] . o
. = . s ; . b i
( e s i ot

ooy {Signature of Person Taking Acknowledgement)

Bl WS

OFFCIAL ﬁEﬁ; i m

ANDREW KU : 1o PUEBLIC m
£ \OTARY PUBLIC - STATE OF LLINOIS 5 | Ao Taes (Title or Rank)
MY COMMISSION EXPIRES002020 - ¢

it P

{Serial Number, if any)

Lender: Mutual Federal Bank
NMLS 1D: 627900

Loan Originator: Tracey Koemer
NMLS ID: 1832486
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LOAN #: 191238375

ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  18¢h  day of January, 2020
and is incorperated into and shall be deemed to amend and supplement the Mortgage,
Deedof Trust, ef Security Deed (the "Security Instrument”) of the same date given by the

undersigned (the“"Borrower") 1o secure Borrower's Adjustable Rate Note (the *Note") to
Mutual Federal Bank, 2 Federal Savings Bank

(the "Lender) of the same date and covering the property described in the Security
instrument and located al: 14228 S SAGINAW AVE, BURNHAM, 1L 60633-2028.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY FAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM AND MAXIMUmM RATES THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the covenents and agreements made In
the Security instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.000 %. The-Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A)Change Dates

The interest rate | will pay may change onthe st day of February, 264
and on that day every 12th month thereafler. Each dale on which my interest rate could
change is called a "Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.1 « Single Family « Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Foarm 3108 1401 {frov. 6/14)
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Family « Fannie Mas/Freddia Mac UNIFORM INSTRUMENT
Form 3111 1101 {rev. 8/16)
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LOAN #: 191238378

(B)The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
“Index” is the weekly average yield on United States Treasury securities adjusted to a
constant maturity of one year, as made available by the Federal Reserve Board, The
most recent Index value available as of the date 45 days before sach Change Date is
called the “Current Index,” provided that if the Current Index is less than zerg, then the
Current Incex will be deemed fo be zero for purposss of calculating my interest rate.

ifthe Index isno longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

(C)Calculatiorn of Changes

Before each Change Dale, the Note Holder will calculate my new interest rate by

adding THREE AND ONG.-H4ALF percentage point(s) { 3.580 %
(the *Margin”} to the Curreni Index. The Note Holder will then round the result of this
addltion to the nearest ONE-TIGHTH OF ONE percentage point(s}
{ 0.125% J- Subject o the limits stated in Section 4{D) below, this rounded
amount will be my new interest ratz until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would
be sufficient to repay the unpaid principatihat | am expected to owe at the Change Date
in full on the maturily date al my new Interestrale in substantially equal payments. The
resull of this calculation will be the new amount of my monthly payment.

{DyLimits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
6,000 % or less than 3.500 %. Thereafter, my inierest rate will never be increased
or decreased on any single Change Date by more than 70

percentage point(s) (2600 % ) from the rate
of interest | have been paying for the preceding 12 months Wy interest rate will never
be greater than 40.600 %. My interest rate will never be less than the start rate or 3.500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Dzte. | will pay the
amount of my new monthly payment beginning on the first monthly paymeridate after
the Change Date until the amount of my monihly payment changes again:

{F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The
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notice will Include information required by Jaw 1o be given fo me and also the tifle and tele-
phone number of a person who will answer any question | may have regarding the notice.

B. TRANSFEROF THE PROPERTY OR ABENEFICIAL INTEREST INBORROWER
Section 18 of the Security Instrument is amended {0 read as follows:

Transfar of the Property or a Beneficial Interest in Borrower. As used in
this Seciion 18, “Interest in the Property” means any legal or beneficial interest in
the Property.inciuding, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the infent of wniCris the fransfer of title by Borrower at a future date to a purchaser.

if alt or any partoithe Property or any Interest in the Property is sold or trans-
ferred {or Iif Borrower =10t a natural person and a beneficial interest in Borrower
is sold or transferred) withiout Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. How-
gver, this option shali not be exercised by Lender if such exercise is prohibited by
Applicable Law. Lender also shzit not exercise this option if: (a) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were bewg made {o the transferee; and (b} Lender
reasonably determines thal Lender's sccurity will not be impaired by the loan
assumption and that the risk of a breacii ol any covenant or agreement in this
Security Instrument is acceplable to Lender.

1o the extent permitted by Applicable Law, Lehder may charge a reasonable
fee as a condition to Lender's conseni to the loar essumption. Lender may also
require the transferee 1o sign an assumption agreement that is acceptable to
Lender and thal obligates the fransferee to keep all the promiises and agreements
made in the Notfe and in this Security Insirument. Borrower will continue to be
obligated under the Nole and this Security instrument unless Lender releases
Borrower in writing.

If Lender exercises the oplion to require immediate paymeny infull, Lender
shail give Borrower notice of acceleration. The notice shall provide a pariod of
notless than 30 days from the date the notice is given in accordance wiin Section
15 withinwhich Borrower must pay all sums secured by this Security Instrament,
If Borrower fails to pay these sums prior (o the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower,
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants
contained in this Adjustable Rate Rider.

EMERALD CUBE PROPERTIES LLC

? Zm Iy £ ;if ww{;g |-l 70D (Seal)

BY THOMAS O'GRADY ' DATE
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1-4 FAMILY RIDER
{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this i6th  day of January, 2020
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed {the “Security Instrument”) of the same date given by
the undersigiied (the "Borrower”) o secure Borrower's Note 0 Mutual Federal Bank, a
Federal Savings Genk

‘ ‘ {the “Lender”)
of the same date and Cavering the Property described in the Security Instrument ang
located al: 14229 S SAGINAW AVE

BURNHAM, 1L £5633-2026

1-4 FAMILY COVENANTS. In addition fo the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT,
In addition to the Pr?&ri% described in Securily instrument, the following items now
or hereafter attached to the Property 1o the sxtent they are fixtures are added to the
Property zﬁascri?ﬁm, and shall also constitule the Property covered by the Security
instrument: bullding materials, appliances andg gnods of every nature whatsoever
riow or hereafter located in, on, or used, or interdad to be used in connection with
the E?‘mg;eri%’r; including, but not limited to, those 3 the purposes of supplying or
distributing heating, cooling, electricity, gas, water, airiand light, fire prevention and
extinguishing apparatus, security and access confrot apparatus, plumbing, bath
tubs, water heaters, water closels, sinks, ranges, stoves, retiigaerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm goors, screens, blinds,
shades, curiaing and curlain rods, aftached mirrors, cabinets, paneling and
attached floor coverings, sl of which, including repiacements and adaitions therato,
shall be deemed fo be and remain a part of the Property covered hv the Security
Instrument. All of the foregoing together with the Property described i e Security
instrurment (or the leasehold estate if the Security Instrument is on a leasenoid) are
referred to in this 1-4 Family Rider and the Security Instrument as the “Property.”

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Properly or its zoning classification,
unless Lender has agreed in wiiting to the change. Borrower shall comply with aif
laws, ordinances, regulations and requirements of any governmental bodyapplicable
to the Pm%@%

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any hien inferior 1o the Security Instrument 1o be perfected against the
Property without Lender’s prior written permission,
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition o the other hazards for which insurance is required by Section 5.

E. “BORROWER'S RIGHT TO REINSTATE"” DELETED. Saction 19is delefed.

F. BORROWER'S OCCUPANCY. Unless Lender and Bormrower otherwise agree in
writing, Section & concerning Borrower’s occupancy of the Property is deleted.

(. ASBIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shalf assign to Lender all leases of the Property and all security deposits made in
connecutn with ieases of the Property, Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and to execule new leases,
in Lender's stie discretion. As used in this paragraph G, the word “lease” shall mean
“sublease” if the Security Instrument is on a leasehold.

H. ASSIGNIENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION, Borower absolutely and unconditionally assigns and transfers fo
Lender all the rents and revenues ("Rents”) of the Properly, regardiess of to whom
the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents 1o collect the Rents, and agrees that each tenant of the Property shall pay the
Hents fo Lender or Lender’s agents. However, Borrower shall receive the Rents until
(i Lender has given Borrower notine of default pursuant to Section 22 of the Security
Instrument and (iiz Lender has givenaotice to the tenant(s) that the Rents are to be
paid to Lender or Lender's agent. This a*:si?nmem of Renis constitutes an absolute
aasé?ﬂment and not an assignment for additional security only.

It Lender gives notice of default to Bolrower: (fi} all Renis received by Borrower
shall be held by Borrower as trustee for theenefil of Lender only, to be applied fo
the sums secured by the Security instrument; (il Lender shall be entitled to collect
and receive all of the Rents of the Property; (iit) Eo'rower agrees that each tenant of
the Property shall pay all Rents due and unpaid ic Lerder or Lender’s agents upon
Lender'swritten demand to the tenant; {iv) unless appicanie law provides otherwise,
all Rents collected by Lender or Lender’s agents shall ve applied first to the costs
of taking controt of and managing the Property and collecting the Rents, including,
but not limited 1o, attorney's tees, receiver’s fees, premiums on receiver's bonds,
repalr and maintenance costs, insurance premiums, taxes, ascessments and other
charges on the Property, and then to the sums secured by the Sewr‘sig Instrument;
(v} Lender, Lender's agents or any judicially appointed receiver sivali be liable to
account for only those Rents actually received; and (vi) Lender shall e entitled to
have a receiver appointed o {ake possession of and manage the Propardy and
collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

if the Rents of the Property are not sufficient to cover the costs of taking control
of and maneging the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebiedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 8. “

Borrower regrasems and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that
wouid prevent Lender from exercising its rights under this paragraph.
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Lender, or Lender's agents or a judicially appointed receiver, shall not be
required to enter upon, take control of or maintain the Property before or after giving
notice of defaull to Borrower, However, Lender, or Lender's agents or a judicially
ap&einieﬁ receiver, may do 50 at any time when a default occurs. ﬁmg application
of Rents shall not cure or waive any default or invalidate any other right or remedy
of Lender, This assignment of Rents of the Property shall terminate when all the sums
secured Uy the Security Instrument are paid in full,
. CROGS-DEFAULT PROVISION. Borrower's default or breach under any
note or agiecment in which Lender has an interest shall be a breach under the
Security Instrirnent and Lender may invoke any of the remedies permitted by the

Security Instrumank

BY SIGNING BELOW. Borrower accepts and agrees fo the terms and covenanis

contained in this 1-4 Famify Rider.

EMERALD CUBE PROPERTIES LLC

£
2 §
i " ] if
4 3 i ; . A
| ) . I R
i ; et il b

3; "5 Lo 6 o (Seal)

BV THONAS GORADY et
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