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DEFINITIONS

Words used in multiple sections of this document ar: d_fimed below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding thC nsage of words used in this document arc
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated Jannary-Z, 2020 ,
together with all Riders to this document,
(B) "Borrower" is Joshua S Cohen and Carolyn M Cochran, nctand and

wife

a.

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 673-MERS.
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(D) "Lender” is Citibank, N.A.

Lender is a Corporation
organized and existing under the laws of the United States
Lender’s address is 1000 Technology Drive O'Fallon, MO 63368-2240

(E) "Note™ means the promissory note signed by Borrower and dated January 3, 2020
The Note states that Borrower owes Lender One Million Eight Hundred Thousand

Dollars
(U.S. § 1,800,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymer’s and to pay the debt in full not later than February 1, 2050 .
(F) "Properiy" means the property that is described below under the heading "Transfer of Rights in the
Property.’
{G) "Loan" me:ns)the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Noie;/ and all sums due under this Security Instrument, plus interest.
(H) "Riders" means 3" iders 1o this Security Instrument that are exccuted by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Riger [ ] condominium Rider [_] Second Home Rider

[ Balloon Rider [ piatined Unit Development Rider (114 Family Rider

[ ] VA Rider [ Biwzckly Payment Rider Qther(s) [specify]
Schedule

(I) "Applicable Law" means all controling spplicable federal, state and local stafutes, regulations,
ordinances and administrative rules and orders ithat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{J) "Community Association Dues, Fees, and Asscrsments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property 0y a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any tramsfer of funds, cother than a transaction originated by
check, draft, or similar paper instrument, which is initiated throagh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, ‘Gi antherize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poin-of-sa's transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, /224 automated clearinghouse
transfers.

{L) "Escrow Items™ means those items that are described in Section 3.

(M) "Miscellancous Procceds" means any compensation, settlement, award of damag=s, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described 11 Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or’any, part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omussisnzas to, the
value and/or condition of the Property.

(N) "Morigage Insurance” mcans insurance protecting Lender against the nonpayment of, or ¢fuu't on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest undes the
Note, plus (it) any amounts under Section 3 of this Security [nstrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a “federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Rorrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenanis and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]

of COLK [Name of Recording Juisdiction];

See Schedrie/Exhibit A

Parcel ID Number: which currently has the address of

2545 N WAYNE AVE [Strezt]
CHICAGO Liy], lllinois 60614-2126  [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erezied-on the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the pioperiy. All replacements and
additions shalt also be covered by this Security Instrument. All of the foregoizis is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MEILS nolds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary ¢ somply with law or
custom, MERS (as nomince for Lender and Lender's successors and assigns) has the right:"10'exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Prorerty; and to
take any action required of Lender including, but not limited to, releasing and canceling s (Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excen for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty. .
prop U?:IIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

i. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certified check, hank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; ar (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other Jocation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment-or partial payment insufficient to bring the Loan
curren?, wihout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If eah Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unzjplicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. J{ Porrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return tier. to Borrower, 1f not applied earlier, such funds will be applied to the outstanding
principal balance under t'ie-Note immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the futvic against Lender shall relieve Borrower from making payments due under
the Note and this Security Insiircat or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lencershall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undar.inz Note; {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in'tlie order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for-a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymentunzy be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiig; L ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and ' the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is ajphed 1o the full payment of one or
more Peripdic Payments, such excess may be applied to any late charges-dve. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceess to_principal due under
the Noie shall not extend or postpone the due date, or change the amount, of the Piriodic Payments,

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodi: Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for paymer( of :mounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Listument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Properiy./ifany; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insucance
premiums, if any, or any sums payable by Borrower 1o Lender in lieu of the payment of Moltgoze
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any lime during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. ‘In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts - -
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow tem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts that are then required under this Section 3.

Liade- may, at any time, collect and hold Funds in an amount (a) suff cient to permit Lender to apply
the Funds <i-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undir FESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiziat’s of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shzit K& held in an institution whose deposits are insured by a federal agency,
instrumentality, or entily /irzluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank ~Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lendal shiall not charge Borrower for holding and applying the Funds, annually
analyzing the ecscrow account, or veriiytig the Escrow [lems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits L.ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires inlerest 1o be r4id oo the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boirowvel and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give ‘o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there i1s a surplus of Funds held in escrow, 75 efined under RESPA, Lender shall account to
Rorrower for the excess funds in accordance with RESfA /if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requived by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow -as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leader the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mezth!y payments.

Upon payment in full of all sums secured by this Security Instrument; L.nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,’ finzs, and impositions
attributable to the Property which can attain priority aver this Security Instrument, j=:sehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinent, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Soction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruriert unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in a manner ar<eptable
io Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gooc 1x'th
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the halder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth abave in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be mainiained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant 1o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to/dizapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinavior; certification and tracking services; or (b) a one-time charge for flood zone determinaticn
and certification/services and subsequent charges each time remappings or similar changes occur which
reasonably mighi“7{test such determination or certification. Borrower shall also be responsible for the
payment of any fecs ‘inposed by the Federal Emergency Management Agency in connection with the
review of any flood zon® dtermination resulting from an objection by Borrower.

If Borrower fails w maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ard Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveragr~Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eqity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatir or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranc: ¢ivarege so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. /1y amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this becurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall.be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals ol such policies shail be subject to Lender's
right to disapprove such policies, shall include a standard msrtZage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have ih: right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender ali receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, oot einerwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a/standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier ‘and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required %y L:=nder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically/frasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the -ight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ¢niur: the
work has been completed to Lender's satisfaction, provided that such inspection shall be underaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sele obligation of Borrower. 1f
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

004777734767 . ’ Citibank 3.2.131.03 V1

ILLINQIS - Single Family - Fannie Map/Freddie Mac UNIFORM INSTRUMENT WITH M

@-GA(IL) (1302) Page 6 ¢! 15 Intia Form 3014 1/64
®

132



2003510009 Page: 8 of 24

UNOFFICIAL COPY

the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower herehy assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverag( ol the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amovitts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occapzncy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withir 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrovier's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiritiug, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Prescrvation, Maintezonce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair 1he' Fioperty, allow the Property to deteriorate or commit wasie on the
Property. Whether or not Borrower s i=siding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detenorating or decreasing in value due to its condition. Unless it is
determined pursuant fo Section 5 that tepsir or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged to =void further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Fropurty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs 2uid restoration in a single payment or in 2 series of
progress payments as the work is completed. If the insumirie or condemnation procecds are not sufficient
to repair or restore the Property, Borrower is not relievea i Zorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and izspections of the Property. If it has
reasonable cause, [.ender may inspect the interior of the improvements on the Property. Lender shall give
Barrower notice at the time of or prior 1o such an interior inspection specifyirig such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if diring the Loan application
process, Borrower or any persons or entities acting at the direction of Borcover or with Borrower's
knowledge or consent gave materially false, misteading, or inaccurate information or statements to Lender
(or failed to.provide Lender with material information) in connection with| the Loan. Material
representations include, but arc not limited to, representations concerning Borrower's ccoupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Inierest in the Property and Rights Under this Security lustzament, If
(a) Borrower fails to perform the covenants and agreements contained in this Sccurity Instrument, /o) there
is a legal procceding that might significantly affect Lender's interest in the Property and/or rights ang=r
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regﬁlations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a licn
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
jts secured position in a bankruptcy procceding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. 1/ Bo rower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agres to the merger in wriling,

10. Maitgige Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali ray the premiums required to maintain the Mortgage Insurance in effect. Tf, for any reason,
the Mortgage Insuraacs coverage required by Lender ccases to be available fraom the mortgage insurer that
previously provided-su<ii insurance and Borrower was required to make separately designated payments
toward the premiums for 'Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially enrivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boriover of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sclected by Leuder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue topay, to Lender the amount of the separately designated payments that
were due when the insurance covercge ceased to be in effect. Lender will accept, use and retain these
payments zs a non-refundable loss restrve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thit the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any intercst or earniigs-on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i=the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the prémiums 10 Mortgage Insurance. 1f Lender required Mortgage
Insurance as a condition of making the Loan and Borrawr was required to make separately designated
payments toward the premiums for Mortgage Insurance, Doriower shall pay the premiums required to
maintain Morigage Insurance in effect, or 1o provide a ned-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such termination or until termination is required by pplicable Law. Nothing in this
Section 10 affects Borrawer's obligation to pay interest at the rate provided inthe Note.

Mortgage Insurance reimburses Lender (or any entity that purchases r'ic. Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not.2 party to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force fror: time to time, and may

enter into agreements with other parties that share or modify their risk, or reduce losie.. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pary (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using 2ny source
of funds that the mortgage insurer may have available (which may include funds obtained frein crtgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsirer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts what
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. 1f such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the riphts Borrawer has - if any - with respect to the
Mortgage Insurance under the Homeawners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, (o request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lerder has had an apportunity -to inspect such Property to ensure the work has been completed to
Lende: s s2asfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ans restoration in a single disbursement or in a series of progress payments as the work is
completed. [nk.ss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Troseeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Prorcsds. [f the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscriiarzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dur, vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviued for in Section 2.

In the event of a total 1aking, destruction, or loss in value of the Property, the Miscellaneouns
Proceeds shall be applied to the sams secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower. )
In the event of a partial 1aking, destruction, or loss in value of the Property in which the fair marker

value of the Property immediately befcre the partial taking, destruction, or loss in valve is equal to of
greater than the amount of the sums secured bv this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Forrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be'reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction; (a) the total amount of the sums secured immediately before the
partial taking,' destruction, or loss in valve divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or Joss iz value. Ang' balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss nivvzlaz of the Property in which the fair market

value of the Property immediately before the partial taking, dzst-cetion, ot loss in value is less than the
amount of the sums secured immediately before the partial takin/. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Precieds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by fiender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award ta'seitle a claim for damages,
Borrower fails to respand to Lender within 30 days afier the date the notice is‘given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the.Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party ™t eans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right\of action in

regard to Miscellancous Proceeds. _
* Borrower shall be in default if any action or proceeding, whether civil or criminal, is begpi that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of ‘Londer's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the aclion or proceeding to oe
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
, All Miscellanepus Proceeds that are not applied to restoration or repair of the Property shall be

apptied in the order provided for in Section 2.

. 12. Borrower Not Relessed; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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{o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shali not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercisiog any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Suceessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security iistrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms Of ks Security Tnstrument; {b) is not personally obligated to pay the sums secured by this Security
Instrumen?; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any atco'amodations with regard to the terms of this Security Instrument or the Note without the
co-signer's corient.

Subject to tle urovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrawer's obligatiors urder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's right< anid benefits under this Security Instrument, Borrower shall not be released from
Borrower' s obligations ‘and liahility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ‘agriewaents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succedsors and assigns of Lender. :

14. Loan Charges. Lender may coarge Borrower fees for services performed in connection with
Borrower's default, for the purpose o7 ncutecting Lender's interest in the Property and rights under this
Security Instrument, including, but not iinoted to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exzress authority in this Security Instrument to charge a specific
fee 10 Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prehibited by this Security Tnstrursent or by Applicable Law.

If the Loan is subject to a law which sets maxiimem-loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be solected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be(redused by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a dircct payment to Borrewer, If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaym:nt charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepiznce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrewer might have arising out
of such overcharge.

} 15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrums1¢ shall be deemed to
have been given to Borrower when mailed -by first class mail or when actually delivere< ia Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice to 2'] Rorrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Propritv(Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sheif jromptly
notify Lender.of Borrower's change of address. Hf Lender specifies a procedure for reporting Bcrrower's
change of address, then Borrower shall only repori a change of address through that specified prociaure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be decmed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
[l
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and .
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition agzainst agrecment by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrumeni: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any sction.

17.. B¢ rrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tiaasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in ‘ne ’roperty” means any legal ar beneficial interest in the Property, including, but not limited
to, those benefi.ial interests fransferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, «n¢ intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pat-of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person «nd a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lendesinay require immediate payment in full of all sums secured by this Security
Instrument. However, this opticn_chall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option/ Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days-from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Secority [nstrument. If Borrower fails to pay
these sums prior to the expiration of thi< prrizd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or déiaand on Borrower.

19. Borrower's Right to Reinstate After /ccileration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcemens.of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might srecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secari’y Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any oth="covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but 7ot Iimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the nurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) (zkesisuch action as Lender may
reasonably require to assure that Lender's interest in the Property and righn's under this Security
Instrument, and Borrower' s abligation to pay the sums secured by this Security Insurvinent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirt that Borrower pay
such reinstatement sumns and expenses in one or more of the following forms, as selccted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chek, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instiurieptality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security lnstrarent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

004777734767 Citibank 3.2.131.03 V1

ILLNOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH

@ -6 A(IL) (1302) Page 110115 Initids: Form 3014 1101
®

Mo~



2003510009 Page: 13 of 24

{UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing abligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in’ compliance with the requirements of Section 15) of such alleged breach and afforded the
other pty hercto a reasonable period after the giving of such notice to take corrective action. If
App[:icable Law provides a time period which must clapse before certain action can be taken, that time
period will e'leemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to; cur given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant 1o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of ths Sertion 20.

21 Hazardous Sutstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or nazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Yerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile soivents, ma_erials containing asbestos or formaldehyde, and radioactive materials;
(d) "Environmental Law" means federal (aws and laws of the jurisdiction where the Property is located that
relate to health, safety or cnvironmental protection; (¢) "Environmental Cleanup”™ includes any response
action, remedial action, or removal action, as'Cefined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup. '

Borrower' shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or ‘threaten to release any Hazardous Substances, ~a vr in the Property. Borrower shall not do,
nor a]low anyone clse to do, anything affecting the Property (a)«hit is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which; due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vzlue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Trapsrty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norriai sesidential uses and 1o
maintenance of the Property {including, but not limited to, hazardous substances in cousumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, c'ain, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Fropzrty and any
Ha:;ardous Substance or Environmental Law of which Borrower has actual knowledps] /b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release. dr fireat of
release of an); Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nctifed
by any goverﬁmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

-
[
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NON-UN]lFORM COVENANTS. Borrower and Lender further covenant and agree as follows;
' N

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The natice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosire proceedlng the non-existence of 2 default or any other defense of Barrower to acceleration
and forecior ure. If the default is not cured an or before the date spec:f'ed in the notice, Lender at its i
option may require immediate payment in full of all sums secured by this Security Instrument
without furtiier’ dvmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied tr ~gHect all expenses incurred in pursuing the remedies provided in this Scction 22,
inciqlding, but not lirste? to, reasonable attorneys’ fees and costs of title evidence.

li 13. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shalt relcase this
Securlty Instrument. Borrower sn:l pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-unly if the fee is pald 10 a third party for services rendered and the
chargmg of thc fee i3 permitted unde: Applicable Law.

’24 Waiver of Homestead. In accordine: with Illinois law, the Borrower hercby releascs and waives
all ng,hls under and by virtue of the lllinois hoia Siead exemption laws.

¥

‘25, Placement of Collateral Protection Insurance Unless Borrower provides Lender with evidence
of the i msurancc coverage required by Borrower's agrevonip? with Lender, Lender may purchase insurance
at Borrower's expcnse to protect Lender's interests in Borvewwe:'s collateral. This insurance may, but need
nol,J protect Borrower's interests. The coverage that Lender rirchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in eunzection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lende:'s agceement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of (i insurance, including interest
and ‘any other ‘charges Lender may impose in connection with the placement of 2ae insurance, until the
cffective date of the cancellation or expiration of the insurance. The costs of the injurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insal‘rance Borrower may be able 10 obtain on its own.

t
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
* Security Instrument and in any Rider executed by Borrower and recorded wiih it.

Witnesses: .
Q\M ﬂ/b\ {Seal)
J&ﬁ ohe v -Borrower
i
N (Seal)
CaroE'n M Cochran -Barrower
/) (Sign Original Only)
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S::\:F‘ EZ‘UNZZM é_’,r( Q/ /;4 O/d a Notary Public in and E‘:“S‘;g ls"::umy and
Hoshwe S Glon o ero}&fn M Cochman

personally known to me to be the same person(s) whosc name{s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumént 1 his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given/ander my hand and official seal, this 3 day of Jj //N/gﬁy 3\0020

My Commission Expies:

o

-
CLAUDIA DRTEGAvSALGADO \1
Officiai Seal

Notary Public - State of lllinois D
My Commission Expires Sep 29,2021 !?

Loan origination organization Citibank, N.A.
NMLS ID 412915

Loan originator EricKarl Schuller

NMLS ID 530362
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LEGAL DESCRIPTION
Legal Description: LOT 11 IN SUBDIVISION OF THAT PART OF LOT 13 IN COUNTY CLERK'S DIVISION OF BLOCK 43 IN

SHEFFIELD'S ADDITION TO CHICAGO LYING WEST OF THE RIGHT OF WAY OF THE CHICAGO AND EVANSTON
RAILRCAD AND EAST OF WARD STREET IN SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST QF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
Permanent Index #'s: 14-29-315-006-0000 (Vol. 489)

Property Address: 2545 N Wayne Ave, Chicago, Illinois 60614-2126
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Fixed/Adjustable Rate Rider

(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIYED/ADJUSTABLE RATE RIDER is made this 3rd  day of January, 2020 ,and is
incorpoiatad into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or/sesurity Deed (the * Security Instrument”) of the same date given by the
undersigned . Rarrower™) to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
Citibank, N.A.

("Lender") of the same date and cavering the property described in the Security Instrument
and located at: 2545 N WAYNE AVE
CHICAGO, IL 60614-2126
{Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE THE NOTE LIMITS THE

AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES BORROWER

MUST PAY.

ADDITIONAL COVENANTS. In addition to the ccverants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHA’.GES, The Note provides for an
initial fixed interest rate of 3.000 %. The Note alsoprovides for a change in the
initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT C}HAMGES.

{A) Change Dates. The initial fixed interest rate | will pay will chzngz to an adjustable
interest rate on the first day of February, 2030 , and the adj istable interest rate |
will pay may change on that day every 12th month thereafter. Thz Jate on which
my initial fixed interest rate changes to an adjustable interest rate, and each date on
which my adjustable interest rate could ¢hange, is called a “Change Date’

{B) The Index. Beginning with the first Change Date, my adjustable interest rate vu¢l! be
based on an Index. The "Index" is the average of interbank offered rates for
one-year U.5. dollar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Street Journal. The most recent index value available as of the
date 45 days before each Change Date is called the "Current Index," provided that if
the Current Index is less than zero, then the Current index will be deemed to be zero
for purposes of calculating my interest rate.
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If the Index is no longer available, the Note Holder will choose a new index that is
based upon comparable information. The Note Holder will give me natice of this
choice.

{C)~ Calculation of Changes. Befare each Change Date, the Note Holder will calculate my
rew interest rate by adding Two & 25/100

percentage points ( 2.258%) (the "Margin") to the Current Index.
The Nrie-Holder will then round the result of this addition to the nearest one-eighth
of one peicantage point (0.125%). Subject to the limits stated in Section 4(D)
below, th:s rovnded amount will be my new interest rate until the next Change Date.

The Note Hoider vl then determine the amount of the monthly payment that would
be sufficient to renuy (e unpaid principal that | am expected to owe at the Change
Date in full on the Maturiiy, Date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthly

payment,
(D) Limits on Interest Rate Changes./rhe interest rate | am required Yo pay at the
first Change Date will not be greiter than 8.000 % or less than 2.250%.

Thereafter, my adjustable interest ra’e will never be increased or decreased on any
single Change Date by mare than two percentage points from the rate of interest |
have been paying for the preceding 12 mcotks, My interest rate will never be
greater than 8.000% or less than the blaryin.

(E) Effective Date of Changes. My new interest rate v.i!"become effective on each
Change Date. | will pay the amount of my new month'y payment beginning on the
first monthly payment date after the Change Date unld the.amount of my monthly
payment changes again.

(F) Notice of Changes. The Note Holder will deliver or mail to mz g otice of any
changes in my initiat fixed interest rate to an adjustable inlerest rate and of any
changes in my adjustable interest rate before the effective date of any change. The
notice will include the amount of my monthly payment, any informatio required by
law to be given to me and also the title and telephone number of a peizor/wiio will
answer any question | may have regarding the notice.

B TRANSFER OF THE PROPERTY OR A BENERACIAL INTEREST IN BORROWER.
1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under

theterms stated in Section A above, Uniform Covenant 18 of the Security Instrument

shall read as follows:

Transfer of the Property or a Benefi cial Interest in Borrower. As used in this

tion 18, "Interest in the Property” legal or b | inter
004777734767&5 ion 18 erest in the Property” means any legal or En%{éﬁ‘?s ? 1503\,1
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-in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract
'or escrow agreement, the intent of which is the transfer of title by
iBorruwer at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
:transferred (or if Borrower is not a natural person and a beneficial interest
«Borrower is sold or transferred) without Lender's prior written consent,

| Leader may require immediate payment in full of all sums secured by this

| Sexunity. Instrument. How ever, this option shall not be exercised by Lender
Iif such zxorcise is prohibited by Applicable Law.

‘ If Lender exerzises this option, Lender shall give Borrower notice of

| acceleration. The Aotice shall provide a period of not less than 30 days
from the date tne ruiize is given in accordance with Section 15 within

.which Borrower must pay all sums secured by this Security Instrument. I

: Borrow er fails to pay hese sums prior to the expiration of this period,

| Lender may invoke any ramacies permitted by this Security Instrument

I without further notice or d¢niand on Borrower.

2. When Borrower's initig! fixed interes’ rate changes to an adjustable interest rate
under the terms stated in Section A abcve Uniform Covenant 18 of the Security
Instrument described in Section B1 above shzil then cease to be in effect, and the

' provisions of Uniform Covenant 18 of the Securtv Instrument shall be amended to

reaq as follows:

- Transfer of the Property or a Beneficial Interest in'SoTower. As used in this
Section 18, "Interest in the Property" means any !eq2!or beneficial interest
|n the Property, including, but not limited to, those benaticial interests
transferred in a bond for deed, contract for deed, install7ier. sales contract
" or escrow agreement, the intent of which is the transfer of litle by

, Borrower at a future date to a purchaser.

_If alt or any part of the Property or any Interest in the Propesty is old or

" transferred (or if Borrower is not a natural person and a beneficial inte/es!

! in Borrower is sold or {ransferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender

_if such exercise is prohibited by Applicable Law. Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender

. information required by Lender to evaluate the intended transferee as if a

| new loan were being made to the transferee; and (b) Lender reasonably
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determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in

‘this Security Instrument is acceptable to Lender.

:To the extent permitted by Applicable Law, Lender may charge a
‘reasonable fee as a condition to Lender's consent to the loan assumption.
.Lender also may require the transferee to sign an assumption agreement -
‘.bat is acceptable to Lender and that obligates the transferee to keep all the
‘promises and agreements made in the Note and in this Security Instrument.
}Bo.'row =r will continue to be obligated under the Note and this Security
iInstrumzn’ unless Lender releases Borrower in writing.

! If Lender exercises the aption to require immediate payment in full, Lehder
'shall give Borrawar notice of acceleration. The notice shall provide a period
"of not less than 30.davs from the date the notice is given in accordance
'with Section 15 within which Borrower must pay all sums secured by this
:Security Instrument. |/ Borrower fails to pay these sums prior to the
“expiration of this period, Lehfer may invoke any remedies permitted by this
‘ Security Instrument without ‘urther notice or demand on Borrower.

! .
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in

this Fixed/Adjustable Rate Rider.
Q'f\ A ﬂ A/ (Seal)
1 4

Jﬁ‘:ua Cohe| -Borrower
A e\ (Seah
n M Cochran -Barrower

{Sign Original Only)
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Loan #: 004777734767

BORROWER'S AGREEMENTS, ACKNOWLEDGEMENTS AND CERTIFICATIONS

The undersigned hereby make the following agreements, acknowledgments and certifications to
Citibank, N.A. (the "Lender"):

Acknowledeement of Receipt of Disclosures. [ acknowledge that T have received, read, and reviewed the following
disclosures:

Initial and any Revised Closing Disclosure

Loan Estimate, including Required Provider Disclosures
Affiliated Business Arrangement Disclosure

Your home loan toolkit, A step-by-step guide

Yol Citibank Privacy Promise

Importar.z Disclosures About Your Loan brochure

Fair and (Accurate Credit Transaction (FACT) Act Notice

o 0 0 C 0O 0D

ARM Disclosures. [X] If {heciced, T acknowledge that 1 have received, read, and reviewed the Consumer Handbook on
Adjustable Rate Mortgages anvs bender's ARM Program Disclosure for 10/1 Libor ARM '

Acknowledgement of Receipt of Fivo? Hotice/Insurance. O checked, I acknowledge that (1) I received the Notice of
Special Flood Hazards and Availability of Frderal Disaster Relief Assistance a reasonable period of time prior to the
closing date, and (2) I read and reviewed euch-Notice and understand that the property is located in an arca designated
by the Director to the Federal Emergency Manzzement Agency as a flood hazard area and flood insurance is required.

Aereement to Correct Errars and Omissions on Lo Documentation/Limited Power of Atiomey. [ agree (o cooperate
with Lender in cormrecting clerical errors made on any 1san closing or other loan documentation, including any errors or
omissions T may have made in signing and completing b documentation. Corrections may be deemed necessary to
enable Lender to sell, convey, seek guaranty, or market this loar to secondary investors.

In consideration of Lender making this loan to me, I hereby gran( Leider a limited power of attomey to correct any
errors and omissions that Lender discavers upon the review of the lear Ciosing or other loan documentation, by signing
or initialing the correction on my/our behalf. Lender will provide me with copies of the corrected documents, and Lender
will not use the limited power of attorney to change the principal amount ol the¢ loan, term, interest rate, payments or
other terms of the loan.

Credit Reports. 1 acknowledge that the Lender, its agents, successors and assigns, mey report my/our name(s), account
information and other information regarding their credit experiences with me to other proper persons, such as credit
reporting agencies and other lenders. The Lender will normally obtain credit reports for all loan applications and for
updates, renewals or extensions of any credit granted. Upon request, Lender will inform me if a'i<pai kas been obtained
and will give me the name and address of the agency furnishing the report. Lender may oblain ciedic reports for any
other purposes including to review and collect the account and to audit or validate the Lender's syst:ms.policies and
procedures or those of our affiliates or vendors.
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Laan #: 004777734767

6.

Authorization to Transfer_Insurance, Documents, and/or Escrow Balance to New Loan. 3¢ checked, the Lender
services the loan being refinanced. [ authorize the Lender to transfer hazard and flood insurance policies and loan
documents {for example, original stock certificate, stock power, and proprietary lease for coop loans) to the new loan. If
the lender holds an escrow account balance on the loan being refinanced, T authorize the transfer of this balance to the
new loan. T recognize that this transferred escrow balance may be higher or lower than the escrow balance required on
the new loan, If it is lower, the Lender may require me to make an additional escrow deposit at closing. If it is higher,

the excess will be refunded to me at closing.

Escrow Funds, |:] If checked, I acknowledge that I established an escrow account with Citi; and 1 agree that Citi may
deposit any escrow funds that are returned from the settlement agent, after all applicable disbursements have been made
or were atternpled to be made on my behalf, into the escrow account I established as part of my loan.

Postponement.of Closing, 1 acknowledge that if my/our loan does not close on the Closing Date provided on page one of
the Closing Dis:losure, certain loan costs and fees may increasc. If that occurs, Lender has the right to cancel my/our
Joan Commitm~nt and may require me/us to re-start the loan process.

Citibank Home Equity Lrae of Credit. :
Uis checked, the foilowing disclosures apply because you are obtaining an accompanying Home Equity Line
of Credit in conjunction with the zove loan, The following disclosure is being provided on behalf of Citibank, N.A.

The undersigned hereby make the following agreerﬁents, acknowledgements and certifications to Citibank N.A. (the
"Lender"):

Acknowledgement of Receipt of Disclosures. [ 2ckiowledge that [ have received, read, and reviewed the following
disclosures:

s COMBO Home Equity Line of Credit Booklet

Q'\ N V/ AN (Seal)

u\; C -Borrower
Pl : (Seal)

arolyn M Cochran -Borrower
{Sign Original Only)
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