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This Instrument Prepared By:
Cloaing Requests

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613
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GUARANTEED RATE, INC.A{~"
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¢+ ILLINOIS 60640
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T LE SOMPANY, LLC
401 S. 1 <SALLE ST. #1502

Loan Number: ’3:757774 (Space Above This Line For Recording Data]

MORTGAGE

MIN: 100196399022725046 MERS Phone: 888-679-6377
DEFNITIONS

Words used in multiple sections of this document % : defined bedow and other words are defined in Sections 3, 11,
13, 18,20 and 21. Certain rules regarding the usage of y/ords used in this document are also provided in Section 16,

(A) “"Security Instrument" means this document, which i2222d ~ JANUARY 27, 2020 » together
with all Riders to this document,
(B) "Borrower"is LILLIAN KAYTON, A SINGLE WOMAX

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Mongage Electronic Registration Systems, Inc. MERS is a sepatate sorporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS Is the monz.gee nnder this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and 1 clephone number
of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE .
Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated JANUARY 27, 2020
The Note states that Borrower owes Lender ONE HUNDRED EIGHT THOUSAND AND 00/100
Dollars (U.S. $ 108,000.00 ) plus interest.

ILLINOIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT - MERS W
Form 3014 1/01 (A oom
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Borrower bas promised o pay this debt in regular Periodic Payments and to pay the debt in full not later than
PEBRUARY 1, 2050 .

(F) “"Property" meansthe property that is described below under the heading *Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and lase charges due under
the Note, and all sums due under this Security Enstrument, plus interest.

() "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Bocrower [check box as applicable]:

[0 Adjustable Rate Rider (O Planned Unit Development Rider
[ Balloon Rider (O Biweekly Payment Rider

[ 14 Fmily Rider ] Second Home Rider

K] Cundc.sinium Rider [X] Other(s) [specify]

Fixed Interest Rate Rider

(@ ‘“Applicable Law" mear: it controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (r'at have the effect of law) as well as all applicable final, noa-appealable judicial

opinions.

(&) "Commenity Association Dues, Fes, 1nd Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization,

(K} "Electronic Fuads Transfer” means any trar-v= of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through 7z c'ectronic terminal, telephonic instrament, computer, or
magnetic tape s0 as o order, instruct, or authorize a ficancsal institution o debit or credit an account. Such term
includes, but ig not limited to, point-of-sale transfers, autcwr.ed teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfors:

(L) "Escrow Items" means those items that are described in Sectizn 3,

(M) "Miscellaneous Proceeds” means any compensation, settlement, sv:ard of damages, or prooceds paid by any
third party (other than insurance proceeds paid under the coverages descritd in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any nart . the Property; (iil) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as o, the vaive 91d/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpay:ne« of, or default on, the Loan.
{0) "Periodic Payment” means the regularly scheduled amount due for (i) principa’ and interest under the Nots,
plus (ii) any amounts under Section 3 of this Security Instrument, '

(P) "RESPA" means the Real Estate Settlement Provedures Act (12 U.S.C. §2601 et seq.) ana its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, <« 7.5v.additional or
successor legislation or regulation that governs the same subject matter, As used in this Secaar; Instrument,
“RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related n ortyage loan®
evea if the Loan does not qualify as a "federally related mortgage loan* under RESPA.

(Q) "Successor im Interest of Borrower" means any party that has taken title to the Property, whether o not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINCIS - Single Family - Fannis Mae/Freddle Mac UNIFORM INSTRUMENT - MERS v
Form 3014 11 oom
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 0 Leader: (i) the repayment of the Losn, and all renewals, extensions and modifications

of the Note; and (ji) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s

sucoessors and assigns) and to the suocessors s assigns of MERS the following described property located in the
COUNTY of Cook

[Type of Recording Jurisdicsion] [Name of Recording Jurisdiction}
SEE LEGAL DESCRIPTION ATTACHED HERRTO AND MADE A PART HEREOF AS EXRIBIT “"A*.
APNs 10-28-221-030-1028

which currently has the address of | 7601. Lincoln Ave Apt 401
(Sweet
SKOKIE Ulisols 60077 (*Property Address")
(Ci (Zip Coce]

TOGETHER WITH all the improvements now o hereafter ereceed on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the or.psrty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is reies ¢ to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title i s ‘nterests gramted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (3s ac-nimee for Lender and Lender' s successors
and assigns) has the right: to exercise any or all of those interests, including it mot limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, demindto. releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower ig lawfully seised of the estate hereby conveyed an<' has the right
0 mortgage, grant and convey the Property and that the Property is unencumbered, except for encun.biiaces of
record. Borrower warrants and will defend geaerally the title to the Property against all claims and demands, subject
0 sy encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenams with
limited variations by jurisdiction to constituse a uniform security instrument covering real property.

ILLINOLS - Single Family - Fannle Mao/Froddie Mac UNIFORM INSTRUMENT - MERS orms
maoug% L Page 3 of 14 : mm
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UNIFORM COVENANTS. Bocrower and Lender covenant and agree as follows:

1. Psymeatof Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Bocrower shall also pay funds for Escrow ftems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’ s check or cashier's check, provided any such check is drawa upon an ingtitution whose depasits are insured
by a federal agency, instrumentality, or entity; or (d) Electroaic Funds Tramsfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as r-ay e designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any paymen o 7artial payment if the payment or partial payments are insufficient 1o bring the Loan current. Lender
may accept any 'ay neat or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejurice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated o apply such pa;ments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, thex LZoder need not pay interest on unapplied funds. Lender may hold such unapplied funds
wntil Borrower makes paymen’ ¢ bring the Loan current. If Borrower does not do 30 within a reasonable period of
time, Lender shall either apply suzu funds or return them to Boreower. If not applied earlier, such funds will be
applied to the outstanding princips: tatance under the Note iramediately prior to foreclosure. No offset or claim
which Borrower might have now or in th fuiure against Leader shall relieve Borrower from making payments due
uader the Note and this Security Instrun.sat S performing the covenants and agreements secured by this Security
lnstrument. )

2. Application of Payments or Proceel:. cxcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in tae fo'lowing order of priority: (a) interest due under the Note;
{b) principal due under the Note; (c) amounts due unde( Seciion 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remain’nag amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and e to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinqeént Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to (o delinquent payment and the late charge. If
more than one Periodic Payment is owstanding, Lender may apply any p=;-neat received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payme.w can e paid in full, To the excent that
any excess exists afier the payment is applied to the full payment of one or morc Faiodic Payments, such excess may
be applied (0 any late charges due. Voluntary prepayments shall be applied firse \o »iy Zrepayment charges and then
as described in the Note.

Any application of paymeats, insurance proceeds, or Miscellaneous Proceeds to privcipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. PFunds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymants s:¢ due under the
Note, until the Note is paid in full, a sum (the "Funds®) to provide for payment of amounts due fo.: (a) taxes and
asseggments and other items which can attain priority over this Security Instrument as a lien or encumiorince on the
Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums for any and al¢ i»surance
required by Leader under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordamce with the provisions of Section 10.
These items are called *Escrow Items.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
abligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow [tems at any time. Any such.waiver may only be in writing. [n the event of such waiver,

WMIN'MNWMWII:ZA‘I:S‘:MT-M m
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Borrower shall pay direcdy, whea and whece payable, the amounts due for any Escrow [sems for which payment of
Funds bas beea waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement comtained in this Security Instrument, as the phrase
“covenant and agreoment” is used in Section 9, If Borrower is obligated 0 pay Escrow Items directly, pursusnt to
awaiver, and Borrower fails to pay the amount due for an Escrow liem, Leader may exercise its rights under Section
. 9 and pay such amount and Borrower shall then be obligated wnder Section 9 to repay to Lender any such amount,
Leader may revoke the walver as (o any or all Escrow [tems at any time by a notice given in accardance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, sad in such amounts, that are then required
under this Section 3.

Leader may, at any time, collect and hold Funds in an amount (a) sufficieat to permit Lender to apply the Funds
at the time 7, < fied under RESPA, and (b) not to exceed the maximum amoust & lender can require under RESPA.
Leader shall ess’.ate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of futere Eacrow {te ne or otherwise in accordance with Applicable Law,

The Funds st ¥ 2 held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lendic, ' Lender is an institution whose deposits are 3o insured) or in any Federal Home Loan
Bank. Lender shall apply v i'unds to pay the Escrow Items no Iater than the time specifiod under RESPA. Lender
shall not charge Borrower for »2<ling and applyiag the Funds, annually amalyzing the escrow account, or verifying
the Escrow Iteme, unless Lender ray: Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemen i made in writing or Applicable Law requires interest ©0 be paid on the Funds,
Lender shall not be required to pay Borre wer wy interest or carnings on the Funds. Borrower and Leader can agree
in writing, however, that interest shall bi 22l on the Funds. Lender shalt give 0 Borrower, without charge, an
annual acoounting of the Funds as required b P.SSPA.

If there is a surplus of Funds held in escrow. ndeﬁneduderkﬁsm.m:lnllmwmfw
the excess funds in accordance with RESPA. If therc is 2 zsovtage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no mor¢ than 12 monthly payments. If there is a deficiency of
. Funds held in escrow, as defined under RESPA, Lender shatl 1oty Borrower ag required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency 74 ~2cordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, [ der shall prompdy refund 1o Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fio¢), and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold ray~snts or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. [0 tae extent that these items
are Escrow Jeems, Borrower shall pay them in she manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instror.m unless Borrower:
(a) agrees in writing to the paymen of the obligation secured by the lien in & manner acceptabls £, “cnder, but only
30 loag a3 Borrower is performing such agreement; (b) contests the lien in good faith by, or ¢rfends against
eaforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforcent ent of the lien
while those proceedings are peading, but caly until such proceedings are concluded; or (c) secures fron. ) holder
of the lien an agreemeat satisfactocy to Leader subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrumeot,
Lender may give Borrower a notice identifying the lien, Within 10 days of the datc om which that notice Is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a oue-time charge for a real estate tax verification and/or reporting sorvice
used by Lender im connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or bereafter erected on the
Property ingured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOIS - Bingie Fanslly - Fariie Mee/veddie Mec UNIFORM INSTRUMENT - MERS p—
Form 3014 101 s 8.t 14 oy Ao
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall
ot be exercised unreasonably. Lender may roquire Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be respousible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an abjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance caverage, at
Lender's or.on and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Thciefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Projerry. or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage #.ap was previously in effect. Botrower acknowledges that the cost of the insurance coverage so
obtained might significt nily sxceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under thig Section & hall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at 25 Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender 10 Borrowe) requesting payment.

All insurance policies requirea Ly Lender and renewals of such policies hall be subject to Lender's right wo
disapprove such policies, shall include 2 tandrd mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have G cayht to hold the policies and remewal certificates. If Lender requires,
Borrower shall promptly give 1o Lender all reve’pn: of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otheswise requiro? 2 Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause an sheli came Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notic: i~ the insurance carrier and Lender. Lender may make
proof of loss if not made prompdy by Borrower. Unless Lundir and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was rerjaized by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hoa cuch insurance proceeds until Lender
bas had an opportunity to inspect such Property to ensure the work has boen oumpleted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may Giriwse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is zompieted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance |roceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjuters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole otiigaiion of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, tiiz insotance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the e Je<s. if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance ciuim and
velated matters. [f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or thig Security [nstrument, and (b) any other of Bocrowes' s rights (other than the right ¢o any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either 1o repair or restore the
Property or to pay amounts uapaid uader the Note or this Security Instrumeat, whether or not then due.

ILUNGS-S&%.MW-FMW.MLNIFORMINSTMT-&GB €fermme
Form 3014 1/01 Page 6 o MM
14



2003646001 Page: 8 of 20

UNOFFICIAL COPY

6. Occupancy. Borrower shall occupy, establish, ‘and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, ualess Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control. :

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, altow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section § that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
Qeterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Prop.«ty. Botrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for suc’ purposes, Lender may disburse proceeds for the repairs and restoration in a single paymeat or in
a series of progre is ravments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore \ie } roperty, Bocrower is not relieved of Borrower' s obligation for the completion of such repair
OF restoration.

Lender or its agent may r.wke reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interio: =i the improvements on the Property. Lender shall give Borrower notice at the time
of or prior o such an interior insp.uction specifying such reasonable cause.

8. Borrower's Loan Applipison. Borrower shall be in defauit if, during the Loan application process,
Borrower or any persons or entities acting at th direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurais-irfurmation or statements to Lender (or failed to provide Lender with
material information) in connection with tic Zuan, Material representations include, but are not lmited to,
representations concerning Borrower's occupancy r< the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Props=iy and Rights Under this Secarity Instrument. [f (a)
Borrower fails to perform the covenants and agreemens contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender'sinterest it tbv, Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnaticn <« forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws o 12 g"%ations), or () Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable oc apropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting an<.'u: assessing the value of the Propesty,
and securing and/or repairing the Property. Lender's actions can include, but are “ot limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appeariug in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Zas: ament, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limiwe I 16, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although L 2nacr may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to a2 <5, 4 is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Leader under this Section 9 shall become additional debt of Borrower s 3cured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement 213 shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
~ Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
aoquires fee tide to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger
i writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

ILLINOIS - Single Family - Fannie Masa/Freddia Mac UNIFORM INSTRUMENT - MERS DocMagic €forme
Form 3014 1/ www. docmagic. oom
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent co the cast to Borrower of the Mortgage [nsurance
previously in effect, from an alternate mortgage insurer selected by Leader. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required 1o pay Borrower any
interest or earnings on such loss reserve, Lender can no longer require loss reserve paymeats if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes av-dale, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insursice. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make ser arately designated payments toward the premivms for Mortgage Insurance, Borrower shall pay
the premiums requi-éd ‘o maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for lortgage Insurance ends in accordance with any written agreement between Borrawer and
Lender providing for suck ter.ination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower' s obligaticn o pay interest at the rate provided in the Note.

Morigage Insurance reimburrcs Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loau 75 agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their to’al rivk on all such insurance in force from time to time, and may enter into
agreemems with other parties that share o mlify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgag: ‘asurer and the other party (or parties) to these agreements. Thess
agreemems may require the mortgage insurer to c@'« nayments using any source of funds that the mortgage insurer
may have available (which may include funds obtaii.ed f~o Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
enticy, or any affiliate of any of the foregoing, may receive (tirctly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mor! ¢a/¢ Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreemeid p.cvides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid (0 'ne insurer, the arrangement is often termed
“captive reinsurance.” Further:

(8) Any such agreements will not affect the amounts that Borruwer %as agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not incrcrie the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - #ith cespect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rizhts may include the right
to receive certain disclosures, to request and obtain cancellation of the Morigage In-urnnce, to have the
Mortgage Insurance terminated antomatically, and/or to receive a refund of any Mortgage In=.s wice premiums
that were unearned at the time of such cancellation or termination.

11. Assigument of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herelsy Lssigned to
and shall be paid to Lender. .

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress paymeats as the work is completed. Unless an agrecment is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
interest or eamnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

|mms-&xomw-mmmmmlmmsm-m
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrumeat, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the ¢vent of a total taking, destruction, or loss in value of the Property, the Misoellancous Proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not thea due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, o loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater thaa the amount
of the sumns secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agreein writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured imv.=dis tely before the partial taking, destruction, or loss in value divided by (b) the feir market value of the
Property immed:a:ely before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the even’ of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Propesty immeate.y before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately bcfure the partial taking, destruction, or loss in value, unfess Borrower and Lender otherwise
agreein writing, the Misccilazaous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned 'y Rorrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next seatence) offers v make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the riotic: is given, Lender is authorized o collect and apply the Miscellaneous
Proceeds either to restoration or repair or' the vroperty or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party* means the ¢ party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in ccs«d to Miscellaneous Proceeds.

Borrower shall be in default if any action or p.ocerZing, whether civil or criminal, is begun that, in Leader's
judgment, could result in forfeiture of the Property or ocher material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cur¢ suw.b a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or procesdn; o be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material imr.ai"meat of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award ¢ ciaim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and sheli-he paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repeir of ti« Property shall be applied in the
order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Exuerasiou of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted 1y Lendet to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower o7 2y Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor it/ Invsrest of Borrower
or to refuse to extend time for payment or otherwise modify amactization of the sums secues’ Yy this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Gecrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's accsptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the a mvint then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Botrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer®): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is aot
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

ILLINOIS - Singts Family - Fannie Mas/Fraddia Mac UNIFORM iINSTRUMENT - MERS DocMagic €Rgrng
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Subject w0 the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liabitity
undet this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shalt bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loap is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other ican charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any suca lram charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums o’.ev.y collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to nai this refund by reducing the principat owed under the Note or by making a direct payment
to Borrower. If a refundt riduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether o zot 2 prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower wilt constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

18. Notices. Al notices given by “sorrower or Lender in connection with this Security Instrumeat must be in
writing. Any notice to Borrower in connesiiza with this Security Instrument shall be deemed to have been given
Borrower when mailed by first class mail or wrcu actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitwic «intice to all Borrowers unless Applicable Law expressty requires
otherwise. The notice address shall be the Propery AZl:+ss unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notity Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of adcress, then Borrower shall only report a change of address
through that specified procedure. There may be only on¢ des'gratad notice address under this Security Instrument
al any one time. Any notice to Lender shall be given by deliveriig #. o by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by vatice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been givea to Lezior until actually received by Lender.
If any notice required by this Security [nstrument is also required under Apriicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Inscrimsnt,

16. Governing Law; Severability; Rules of Construction. This Security %asr-ament shall be governed by
federal law and the faw of the jurisdiction in which the Property is located. All rights ana obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Liw, ' Applicable Law might
explicitly or implicitly allow the partics to agree by contract o it might be silent, but suci siience shall not be
construed as a prohibition against agreement by contract. In the event that any provision or Llexse of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Iastrument: (a) words of the masculine gender shall mean and include cotrezponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word “may* gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Traunsfer of the Property or a Beneflicial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferved in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of tide by Borrower at a future date to a purchaser.

HJJNOIS-BUBhFume-FmWomcUNtFOWINSTMT-m
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the carliest of: (a)
five days briore sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law .aight specify for the termination of Borrower' s right to reinstate; or (c) entry of a judgment enforcing
this Security Inst‘urent. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security ins*;ument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreemen’s, (¢} pays all expenses incurred in enforcing this Security Instrument, including, but not
limited t0, reasonable attoiney s’ fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest «5 the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require o issure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's abligatior. 10 pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Appliable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the followius, iurms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashiei”  aisck, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, insturantality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and uligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinctate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Chamge of Loan Servicer; Notice of ‘3rievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mor¢ tises without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") taat o liects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan serviciug obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes o the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be give writien notice of the change which will
state the name and address of the new Loan Servicer, the address to which payricats should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing. “ tr¢ Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morig ge foan servicing obligations
to Borrower will remain with the Loan Servicer or be ransferred to asuccessor Loan Scryvicer and are not assumed
by the Note purchaser unless otherwise provided by the Noie purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as-zithcr an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Ist-ament or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securi(y Iustrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the retui.ements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period wilt be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20. '

ILLINOIS - Single Family - Fannie Maa/Fraddio Mac UNIFORM INSTRUMENT - MERS DocMagic €Morms
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21. Hazardous Substamces. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous sebstances, pollutants, or wastes by Environmental Law and the following substances:
gascline, kerasene, other flummable or toxic petroleurn products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmeatal Law" means federal
Iaws and laws of the jurisdiction where the Property is located that relate to bealth, safety or eavironmental protection;
(c) "Eavironmental Cleanup® includes any response action, remedial action, or removal action, a3 defined in
Eavironmental Law; and (d) an "Environmental Condition® means a condition that can cause, coatribute o, or
atherwise trigger an Environmental Cleanup.

Borrower shall not canse or permit the presence, use, disposal, mardmedanyﬂmm&m
or threaten to reicase any Hazardous Substances, on or in the Property. Borrower shall sot do, nor allow anyone else
to do, amything affecting the Property (a) that is in violation of amy Environmental Law, (b) which creates an
Environmer d vondition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that »ivertely affects the value of the Property. The preceding two seatences shall not apply to the
prescnce, use, of str rage on the Property of smatl quantities of Hazardous Substances that are geaerally recognized
t0 be appropriate -/ o/rmal residential uses and to maintenance of the Property (including, but not limised to,
hazardous swbstances il orasumer products).

Barrower shall prosgt);, nive Lender written notice of (a) any investigation, claim, demend, lawsuit or other
action by any governmental or ' 2 alatory agency or private party involving the Property and any Hazardous Substance
wEnvimmluwdeeh&mwahuwmﬂmwlodp.(b)umemﬂcmm including but not
limited to, any spilling, leaking, cis-aurge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or rele1se of 8 Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notific3 b7 any governmental or regulatory authority, or any private party, that
any removal or other remediation of any HaizrZons Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in acvor4ance with Environmental Law. Nodningheuiuhllm:ny
obligation on Leader for an Eavironmental Cleanug.

NON-UNIFORM COVENANTS. Borrower and iLerder further covenant and agree a3 follows:

22. Accelerstion; Remedies. Lender shall give noicr fo Borrower prior to acocleration following
Borrower's breach of any covenant or agreement in this Securits I7.s*ument (but not prior to scceleration under
Section 18 waleas Applicable Law provides otherwise). The notic s asi specily: (a) the default; (b) the action
required to cure the defanit; (¢) a date, not Jess than 30 days froos dhe d22: the notice is given to Borvower, by
which the defanit mast be cured; and (d) that failure to core the defanit on 07 before the date specified in the
notice may reslt in acceleration of the sums secured by this Seeurity lo”viument, foreclosure by judicisl
proceeding and sale of the Property. The notice shall further inform Borvowe. of dhe right to reinstate after
acceleration and the right to assert in the foreclosure procecding the non-exisica 2o «f a default or any other
defense of Borrower o acceleration and foreclosure, If the defanlt is not cured on ¢t wfore the date specified
in the notice, Lender at its option may require Immediate paymest in falf of all sums sec.ce.) by this Securicy
Instrument without forther demand and may foreciose this Secority Instrement by judicial »s-cding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this Secti0 72, including,
but not Neited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Leader shall release tus Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the foe is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Walver of Homestead. [n accordance with Illinois law, the Borrower hereby relcases and waives all rights
under and by virtue of the Illinois homestead exemption laws,

Ful.l.:lm urm-mwmmlmmw-m n“-:
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28, PMacement of Colisteral Protection Insurance, Unless Borrower provides Leader with evidence of the
insurance coverage required by Borrower' s agreement with Lender, Lender may purchase insurance at Bortower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, prosect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
i nce, until the effective date of the cancellation or expiration of the insurance. The costs of the insuraace may
be added to Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of inswrance Borrower may be able to obtain on its own.

BY SIGN?.3G BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and i) ary Rider executed by Borrower and recorded with it.

M&f&% ,l“ﬁu.‘ 2 her agnt
Lillian KaytoN BY Buvrawer

Darlene Griffin, HIS/HER

AGENT
Witmess '..Vimu
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(Space Below This Line For Acknowledgmeny

Sateof ILLINOIS )
. )

County of .Sook
. /o Q
| SN St Net] Yade
(here give name of officer and his official title)
Lillian Varton BY 1 AGENT

(name of grantor, zad i acknowledged by the spouse, his of hes name, aad add *his of her spouse”)
personally known to me to be th? some person whose name is (or are) subscribed o the foregoing instrument,
appeared before me this day in persur, und acknowledged that be (she or they) signed and delivered the instrument
as his (her or their) free and voluntary &4, fuy the uses and purposes therein set forth,

Dased: JANUARY 27, 2020

SALIM JIWANI Signatare of officer)
Otticral Seal
Notary Public - Stated

My Commission Expired Mar 15, 2020

mrvm - State of Mindie
WGMMMW&M

Loan Originator: Mic ischof, NMLSR ID 152124
Loan Ortgtnatot org :at on: GuAranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 192757774

FIXED INTEREST RATE RIDER

Date: JANUARY 27, 2020
Lender: GUARANTEED RATE, INC.

Borrower(s): Lillian Kayton

TH’s FIXED INTEREST RATE RIDER is made this 27th day of JANUARY, 2020
and is incorporated into and shall be deemed to amend and supplement the Security [nstrument, Deed of
Trust, or Secuiity Deed (the *Security Instrument®) of the same date given by the undersigned (the
Borrower') w zcure repayment of the Borrower's fixed rate promissory note (the "Note*) in favor of

GUARANTEEU RaTE, INC.
(the "Lender"). The Sezasity Iastrument encumbers the property more specifically described in the Security
Instrument and located 7.

7601 Linco)n Ave 401, SKOKIE, ILLINOIS 60077
Address]

ADDITIONAL COVENANTS. In »4dition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fuith r covenant and agree as follows:

A. Definition ( E ) "Note" of the S curity Instrament is hereby deleted and the following
provision is substituted in its place in the Securif; 1ustrument:

( E ) "Note" means the promissory note signed by tie "Josrower and dated JANUARY 27, 2020 .
The Note states that Borrower owes Lender ONE HUNDI'ER RIGHT THOUSAND AND 00/100

DOriters (U.S. § 108,000.00 )
plus interest. Borrower has promised to pay this debt in reguia: P riodic Pnylmms and to pay the debt in
full not later than FRBRUARY 1, 2050 at the ~~ic of 3,990 %.

BY SIGNING BELOW, Borrower accepis and agrees to the terms ana =ovénanits contained in this Fixed
Interest Rate Rider.

%@ﬁ@‘%@%ﬂw hor Ggph \lmoaco

Darlane Griffin, HIS/HER
AGENT

ILLINOIS FIXED INTEREST RATE RAIDER Dociagic €Pomms
ILARADR 00/03/19



2003646001 Page: 17 of 20

UNOFFICIAL COPY

7601 Lincoln Ave Apt 401
APN: 10-28-221-030-1028

Number: 192757774

Loan
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th day of JANUARY, 2020 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note (0  GUARANTERED RATE, INC., A DELAWARE CORPORATION

(the "L~da") of the same date and covering the Property described in the Security Instrument and located at:

7601 Lincoln Ave Apt 401, SKOKIE, ILLINOIS 60077
(Property Address]

The Property includcs # it in, together with an undivided interest in the common elements of, a
condominium project knovz-as:

uincoln Tower Condominiums
{1%ame of Condominium Project]

(the “Condominium Project"). If the owzcrs associtation or other eatity which acts for the Condominium
Project (the *Owners Association®) holds wP'= to property for the benefit or use of its members or
sharcholders, the Property also includes Borrowcr' sinicrest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to th: ¢~vsnants and agreements made in the Security
[nstrument, Borrower and Leader further covenant and agres as f-llows:

A. Condominium Obligations Borrower shall performalt o7 Rorrower's obligations under the
Condominium Project's Coastituent Documents. The "Constitueat Documeris® are the: (i) Declaration o¢
any other document which creates the Condominium Project; (ii) by-laws; (il vode of regulations; and (iv)
other equivalent documeats, Borrower shall promptly pay, when due, all dues ard assessments imposed
pursuant to the Constituent Documents.

B Property insurance. So long as the Owners Association maintains, with a pnéislly accepted
insurance carrier, a *master® or "blanket" policy on the Condominium Project which is satisfa~.07+ to Lendet
and which provides insurance coverage in the amounts (including deductible levels), for the ratiads, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, i wluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender vaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (ii) Borrower's obligation under Section § t0 maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic €Rorrns
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 Page 10f 3
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the eveat of a distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Property, whether to the unit or to common clements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrament,
whether or not then dwe, with the excess, if any, paid to Borrower.

C. Public Liablity Insurance. Borrower shall take such actions as may be reasonable to-insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amoust, and
cxtent of coverage to Leader.

D. Cordermnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Boerroer in connection with any condemnation or other taking of all or any part of the Property,
whether of the v’ ~= of the common elements, or for any conveyance in liew of condemaation, are hereby
assigned and shall e p734 to Lender. Such prooceeds shall be applied by Lender to the sums secured by the
Security Instrument a3 p.ovided in Section 11 .

E. Lender's Prior Cunw. Borrower shall not, except after notice to Leader and with Lender's
prior written consent, cither peration or subdivide the Property or consent t0: (i) the abandonment or
termination of the Condominiwm Prc ject, except for abandonment or termination required by law in the case
of substantial destruction by fire or ows casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provisior. o1 the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of professy. 22! management and assuraption of self-management of dhe
Owners Association; or (iv) any action which would *a %mcﬂ‘ectofrendenngthepubliclhbilityimnm
coverage maintained by the Owners Association wnscceptable to Lender.

F. Remedies. If Borrower does not pay condomir wri Aucs and assessments when due, thea Leader
may pay them. Any amousts disbursed by Lender under this presgraph F shall become additional debt of
Botrower sccured by the Security Instrument. Unless Borrower £4d Leader agree to other terms of payment,
these amounts shall bear interest from the date of disbursement ws the M:= rate and shall be payable, with
interest, upon notice from Leader to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

Darlene Griffin, HIS/HER

AGENT
MULTISTATE CONCOMNIUM RIDER
Fannie Mac UNIFORM (NSTRUMENT Dachsgic €Formns

Mao/Freddie
Form 3140 1/01 Page 30 3



2003646001 Page: 20 of 20

UNOFFICIAL COPY

EXHIBIT A

UNIT 401 IN THE LINCOLN TOWER CONDOMINIUMS AS DELINEATED QbLA SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: BLOCK 16 (EXCEPT THE SOUTH 33 FEET THEREOF AND EXCEPT THE EAST
40 FEET THEREOF) IN CIRCUIT COURT PARTITION OF LOTS 2 TO 11, BOTH INCLUSIVE, AND 13 TO 18,
BOTH INCLUSIVE, IN WILLIAM LILL ADMINISTRATORS SUBDIVISION OF THE NORTHEAST % OF SECTION
28, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPTING
THEREFROM THAT PART FALLING WITHIN LOTS § AND 6 OF THE COUNTY CLERKS DIVISION OF
SECTION 28 AFORESAID) AND (EXCEPTING THEREFROM THAT PART DEDICATED FOR HOWARD
STREET AND LINCOLN AVENUE ACCORDING TO THE PLAT OF DEDICATION RECORDED AS DOCUMENT
NUMBER 24044853) N COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT A TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 24708601 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

PIN: 10-28-221-030-1422.

Exhibit A 19205541



