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LOAN MODIFICAYTION AGREEMENT
(Providing for Fixed Joterest Rate)

This Loan Modification Agreement (“*Agreement”), made this 8th d=yof January, 2020, between EMILE
SPEARMAN AND CHARISSE SPEARMAN SUCCESSORS IN INTERFST TO EMILE SPEARMAN
{“Borrower”) and SELENE FINANCE LP, as attorney in fact for WilmizgZa Savings Fund Society, FSB,
d/b/a Christiana Trust, not individually but as trustee for Pretium Mortgage /icoaisition Trust (“Lender”),
amends and supplements (1) the Mortgage, Deed of Trust, or Security Deed (the “Secw iy Yastrument™), and Timely
Payment Rewards Rider, if any, dated February 7, 2008, in the amount of $74,400.04 ani recorded on February
27, 2008 in Book, Volume, or Liber No. , at Page (or-az, Instrument No.
0805817051) , of the Official (Name of Records) Records of COOK, ILLINOQIS (County ans. State, or other
jurisdiction) and {2) the Note, bearing the same date as, and secured by, the Security Instrument, *vhizn-covers the
real and personal property described in the Security Instrument and defined therein as the “Property”, iczicd at

1651 E 93RD ST, CHICAGO, IL 60617
{Property Address)

the real property described being set‘forth as follows:
SEE EXHIBIT A" ATTACHED HERETO AND MADE A PART HEREOF:
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In consideration of the mutual promises and agreements exchanged, the parties hereto agree as follows
{notwithstanding anything to the contrary contained in the Note or Security Instrument):

1. As of December 1, 2019, the amount payable under the Note and the Security Instrument (the
“Unpaid Principal Balance™) is U.S. $99,598.80, consisting of the unpaid amount(s) loaned to
Borrower by Lender plus any interest and other amounts capitalized.

2, Bortower promises to pay the Unpaid Principal Balance, plus interest, to the order of Lender.
Interest will be charged on the Unpaid Principal Balance at the yearly rate of 5.500%, from
December 1, 2019. Borrower promises to make monthly payments of principal and interest of
U.S. $541.46, beginming on the 1st day of January, 2020, and continuing thereafter on the same
day of each succeeding month until principal and interest are paid in full. The yearly rate of
£.500% will remain in effect until principal and interest are paid in full. If on September 1, 2053
(e “Maturity Date™), Borrower still owes amounts under the Note and the Security Instrument, as
ainerded by this Agreement, Borrower will pay these amounts in full on the Maturity Date,

3 If all or any jpart of the Property or any Interest in the Property is sold or transferred (or if
Botrower as/zwt a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all sums
secured by this Secvrity Instrument.

If Lender exercises this epties, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of notlzzo-than 30 days from the date the notice is delivered or mailed
within which Borrower must pay-a)’'sums secured by this Security Instrument. I Borrower fails
to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without fur ther hotice or demand on Borrower.

4. Borrower also will comply with all other covelants, agreements, and requirements of the Security
Instrument, including without limitation, Boirowsr's covenants and agreements to make all
payments of taxes, insurance premiums, assessriesns, escrow items, impounds, and all other
payments that Borrower is obligated to make undes-the Security Instrument; however, the
following terms and provisions are forever canceled, nu'i and void, as of the date specified in
paragraph No. 1 above:

a) all terms and provisions of the Note and Security Instrumeat /i¢ any) providing for,
implementing, or relating to, any change or adjustment in tiie rat¢ of interest payable
under the Note, including, where applicable, the Timely Payment Rewards rate reduction,
as described in paragraph 1 of the Timely Payment Rewards Addendrin in Note and
paragraph A.1. of the Timely Payment Rewards Rider, By executing this Asreement,
Borrower waives any Timely Payment Rewards rate reduction to which Do vwer may
have otherwise been entitled; and

b) all terms and provisions of any adjustable rate rider, or Timely Payment Rewards Rider,
where applicable, or other instrument or document that is affixed to, wholly or partially
incorporated into, or is part of, the Note or Security Instrument and that contains any such
terms and provisions as those referred to in {a) above.
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5. Bomrower understands and agrees that:

a)

b}

<)

d)

€)

g)

All the rights and remedies, stipulations, and conditions contained in the Security
Instrument relating to default in the making of payments under the Security Instrument
shall also apply to default in the making of the modified payments hereunder.

All covenants, agreements, stipulations, and conditions in the Note and Security
Instrument shall be and remain in full force and effect, except as herein modified, and
none of the Borrower’s obligations or liabilities under the Note and Security Instrument
shall be diminished or released by any provisions hereof, nor shal! this Agreement in any
way impair, diminish, or affect any of Lender’s rights under or remedies on the Note and
Security [nstrument, whether such rights or remedies arise thereunder or by operation of
law. Also, all rights of recourse to which Lender is presently entitled against any
property or any other persons in any way obligated for, or liable on, the Note and
Security Instrument are expressly reserved by Lender.

Nrihing in this Agreement shall be understood or construed to be a satisfaction or release
in vtaie or in part of the Note and Security Instrument.

All costs api expenses incurred by Lender in connection with this Agreement, inchiding
recording fees. utle examination, and attommey’s fees, shall be paid by the Borrower and
shall be secured by the Security Instrument, unless stipulated otherwise by Lendet,

Borrower agrees to maks 24d execute such other documents or papers as may be
necessary ot required to effectuate the terms and conditions of this Agreement which, if
approved and accepted by Lerider, shall bind and inure to the heirs, executors,
administrators, and assigns of uie Sorrower.

Borrower authorizes Lender, and Lendor’s-successors and assigns, to share Borrower
information including, but not limited to £I) name, address, and telephone number, (ii)
Social Security Number, (iii) credit score, (1v) income, (v) payment history, (vi) account
balances and activity, including information aboutany medification or foreclosure relief
programs, with Third Parties that can assist Lender and Borrower in obtaining a
foreclosure prevention alternative, or otherwise provids support services related to
Borrower’s loan. For purposes of this section, Third Pariics irclude a counseling agency,
state or local Housing Finance Agency or similar entity, any 11suer, guarantor, or
servicer that insures, guarantees, or services Borrowet’s loan oraxy other mortgage loan
secured by the Property on which Borrower is obligated, or to any couipanies that
perform support services te them in connection with Borrower’s loan

Borrower consents to being contacted by Lender or Third Parties concerning riortgage
asgistance relating to Borrower’s loan including the trial period plan to modify
Borrower’s loan, at any telephone number, including mobile telephone number, o email
address Borrower has provided to Lender or Third Parties.

By checking this box, Borrower also consents to being contacted by text messaging [].

Borrower hereby absolutely and unconditionally assigns and transfers to Lender all leases
of the Property and all security deposits made in connection with leases of the Property.
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Upon this assignment, Lender shall have the right to modify, extend or terminate the
existing leases and to execute new leases, in Lender’s sole discretion, As used in this
paragraph, the word “lease™ shall mean “sublease” if the Security Instrument is on a
leasehold estate.

Borrower hereby absolutely and unconditionally assigns and transfers to Lender all the
rents and revenues (“Rents”) of the Property, regardless of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender’s agents to collect the
Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrower shall receive the Rents until (i) Eender has given
Borrower notice of default under this Agreement, pursuant to Section 22 of the Security
Instrument, and (i} Lender has given notice to the tenant(s) that the Rents are to be paid
to Lender or Lender's agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only.

(FILender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
heid by Borrower as trustee for the benefit of Lender only, to b applied to the sums
secr.zed by the Security Instrument; (i1) Lender shall be entitled to collect and receive all
of the R¢nt: of the Property; (iii) Borrower agrees that each tenant of the Property shall
pay all Kep’s due and unpaid to Lender or Lender’s agents upon Lender’s written demand
to the tenant; (v} ualess applicable law provides otherwise, all Rents collected by Lender
or Lender's ageats siall be applied first to the costs of taking control of and managing the
Property and collectiisthe Rents, including, but not limited to, attorney's fees, receiver’s
fees, premiums on receiv et s bonds, repair and maintenance costs, insurance premiums,
taxes, assessments and oth er charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lendzr, Londer’s agents or any judicially appointed receiver
shall be liable to account for oniy snvse Rents actually received; and (vi} Lender shall be
entitled to have a receiver appointed *a take possession of and manage the Property and
collect the Rents and profits derived ivor: ihe Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents.any Zands expended by Lender for
such purposes shall become indebtedness of Borrower . ).ender secured by the Security
Instrument pursuant to Section 9 of the Security Instrumeric.

Borrower represents and warrants that Borrower has not executzc any prior assignment of
the Rents and has not performed, and will not perform, any act that wouid prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Property before or after giving notive ct
default to Borrower, However, Lender, or Lender’s agents or a judicialty appointed
receiver, may do so at any time when a default occurs, Any application of Rents shall not
cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of Rents of the Property shall terminate when all the sums secured by the
Security Instrument are paid in full,
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6. By this paragraph, Lender is notifying Borrower that any prior waiver by Lender of Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items is hereby revoked, and Borrower
has been advised of the amount needed to fully fund the Escrow Items.

(Seal) OKM Sﬁlﬂ/\m (Scal)

EMILE SPEARMAN -Borrower CHARISSE SPEARMAN -Borrower
/\ (Seal) {Seal)
-Borrower -Borrower
ACKNOWLEDGMENT
§

County of

§
The foregoing Instrument was acknev/s=dged before me this ; !&I} var }Z Q ¢& 03 & by
EMILE SPEARMAN AND CHARISSE SPEARIJAN.
) %ﬁ'z&

OFFICIAL SEAL

Signature ¢ P,r«on Taking Ackngwledgment
GERALD RUTTA ¢ g Q’H’
Notary Pubiic - State of lilincis | _
My Commission Expires 6/23/2022 | Printed Name
Title or Rank
(Seal) Serial Number, if any: 4
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ACCEPTED AND AGREED TO BY THE OWNER AND HOLDER OF SAID NOTE
SELENE FINANCE LP, as attorney in fact for Wilmington Savings Fund Society, FSB, d/b/a Christiana
Trust, not individually but as trustee for Pretium Mortgage Acquisition Trust

ol T e 2020500

pril M. Dwyer ice -Lender  Date of Lender’s Signature.
POA Recorded: 12410 1S
ACKNOWLEDGMENT gn st:‘Doc # \EB5 (5071
Florida ook/Page:
Sweof T7F g County/State: tob\- ’ lwm\g
County of £ Diyyal §

The foregoing instrymgnt cknowledged before me by means of [] physical presence or [] online
notarization, this_ , IZ' I é “ by ___April M_Dwyar .
Vica Presioeut of SELENE FINANCE LP, as attorney in'fact for Wilmington Savings

Fund Society, FSB, a/t/a hristiana Trust, not individually but as trustee for Pretium Mortgage Acquisition
Trust, a Delaware limited zaitne %{p, on behalf of the limited parfnership. He/she is personally known to me or
who has produced Y

Mg o Wat

Signavire of Person Tafyng AcknoWledgment

Margh/A Wise
Name Typed, Printed or Stamped
Naotary Pubhic State ’
Margo A v\'f'se of Flonda Notary

My Commssion GG 384376 7iile or Rank

Exprres 08/00/2023
Sericl Number, if anygaa mq(-p

{Seal) My Comuiizsion Expires: Qg_’ﬂg}@ﬂ 95
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EXHIBIT A

BORROWER(S): EMILE SPEARMAN AND CHARISSE SPEARMAN SUCCESSORS IN INTEREST TO
EMILE SPEARMAN

LOAN NUMBER: 7044373

LEGAL DESCRIFTION:

STATE OF ILLIM OIS, COUNTY OF COOK, AND DESCRIBED AS FOLLOWS:

LOT 2 (EXCEPT (V. ZAST 7 172 FEET THEREOF) AND THE EAST 19 1/2 FEET OF LOT 3 IN
COFFEY'S SUBDIVISIOM OF BLOCK 6 IN STONY ISLAND HEIGHTS IN THE SOUTH WEST
QUARTER OF SECTION I, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COVI Y, ILLINOIS.

Permanent Index Number: 25-01-317-026-0000

ALSO KNOWN AS: 1651 E 93RD ST, CHICAGO, IL 60617
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Loan No. 7044373
Borrowers (“Borrower™); EMILE SPEARMAN AND CHARISSE SPEARMAN SUCCESSORS IN INTEREST TO
EMILE SPEARMAN

LOAN MODIFICATION AGREEMENT RIDER

THIS LOAN MODIFICATION AGREEMENT RIDER. is made this 8th day of, January, 2020, by and
between the undersigned borrower (the "Borrower") and SELENE FINANCE LP, as attorney in fact
for Wilmington Savings Fund Society, FSB, d/b/a Christiana Trust, not individually but as trustee for
Prsiun. Mortgage Acquisition Trust, (the "Lender”) and is incorporated into and shall be deemed to
amend Gind supplement that certain LOAN MODIFICATION AGREEMENT (the "Agreement”) of
the sam¢ date executed by the Borrower and Lender as of the date above,

ADDITIONALZ COVENANTS. In addition to the covenants and agreements made in the Agreement,
Borrower and Lender further.covenant and agree as follows:

1. Escrow Items

Lender is notifying Borrower thav.azy srior waiver by Lender of Borrower's obligation to pay (o Lender Funds
for any or all Escrow Items is hereby revoked. Borrower is hereby advised that beginning on the monthly
payment due date set forth above, th: amount of Escrow Items will be included with Borrower's monthly
payment of principal and interest.

2. Interest Accrual Change.
Depending on the terms of your original note, interest m 1y have accrued on a daily basis. According to the terms of

your loan modification, interest will now accrue on an amoitizing basis,

BY SIGNING BELOW, Borrower accepts and agrees t« #i2 terms and conditions contained in this
LOAN MODIFICATION AGREEMENT RIDER.

(Seal)
-Borrower -Bormower
(Seal) 2 (Seal)
-Borrower -Borrower

Loan Modification Agreement Rider
WITED Pagelofl 65492MU 02/16 Rev, 08/18

* ¢ 0 & 4 3 7 3 *



