UNOEFICIAL CORY

lllinois Anti-PredatO\rlyl N T\X=—OY

Doc#. 2003608406 Fee: $98.00

Lending Database Edvard M. Moody
Cook County Recorder of Deeds
Prog ram Date: 02/05/2020 12:24 PM Pg: 1 of 23

Certificate of Exemption

Report Mortgage F aid

844-768-1713
 The property identified as: PIN: 14-07-408-007-0000
Address:
Street: 5049 North Winchester Ave
Street line 2:
City: Chicago State: IL ZIP Code: 60640

Lender Y-S. Bank National Association

Borrower: Shannon Hajverov and Dominik Hajverov, wife and huskard, as tenants by the entirety

Loan / Mortgage Amount: $959,000.00

This property is located within the program area and the transaction is exempt from the requireinzats of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: 71B4FD1D-77A8-4D01-912C-6689B5BBFEBE Execution date: 1/24/2020




2003608406 Page: 2 of 23

UNOFFICIAL COPY

Return To: U.S. Bank Home Mtg
7601 Penn Ave S, Ste Al

Richfield, MIN 55423

Prepared By: Marlina Hambrick
3301 Rider%mail S 3rd Floor
Earth City, M 43045

Mortgage

Definitions, Words used in multiple sectisns of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21 Cortain rules regarding the usage of words used in this
document are also provided in Section 16.

{A) “Security Instrument " means this document, wiich is dated January 24, 2020, together with all
Riders to this document.

(B) “Borrower" is Shannen Hajverov and Dominik Rejveroy, Wife and Husband, as tenants by the
entirety. Borrower is the mortgagor under this Security instriiment.

{C) “Lender” is 1.8. Bank National Association. Lender is a r.ational bank organized and
existing under the laws of the United States of America. Lender's addisss is 4801 Frederica Street,
Owensboro, KY 42301, Lender is the mortgagee under this Securily Instrument.

(D) “Note” means the promissory note signed by Borrower and dated .ausry 24, 2020. The Note
states that Borrower owes Lender Nine hundred fifty nine thousand and 0u/40 Dellars (U.S,
$959,000.00) plus interest at the rate of 3.250%. Borrower has promised 10 pay t'iis debt in regular
Periodic Payments and to pay the debt in full not later than February 1, 2050.

(E) “Property” means the property that is described below under the heading "Tranafer of Rights
in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges aud I»ts
charges due under the Note, and all sumns due under this Security Instrument, plus inferest.

2209022890
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) “R_rﬂers"’ means all Riders to this Security Instrument that are exacuted by Borrower. The
foliowing Riders are to be executed by Borrower [check box as applicable]:

B Adjustable Rate Rider [ Condominium Rider O Second Home Rider
0 Balloon Rider O Planned Unit Development Rider [ 1-4 Family Rider
O VARider 0O Biweekly Payment Rider £1 Other(s) [specify]

() “Applicable Law” means alt controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(D) “Corammity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Bomrower or the Property by a condominium association,
homeowner; association or similar organization.

{I) “Electronic Fipads Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or ctivilar paper instrument, which is injtiated through an electronic terminal,
telephonic instrument, co‘aputer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credt an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine transactions, fransfers initiated by telephone, wire fransfers, and
automated clearinghouse transfirs.

(K) “Escrow Items " means those iiems that are described in Section 3.

(L) “Miscellaneous Proceeds” means any ¢ompensation, settlement, award of damages, or
proceeds paid by any third party (other than Iasurance proceeds paid under the coverages described
in Section 5) for- (i) damage to, or destruction of itic Property; (ii) condemnation or other taking of
alt or any part of the Property; (iii} conveyance in lien of condemnation; or (iv) mistepresentations
of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting L onder against the nonpayment of, or
default on, the Loan.

(N} “Periodic Payment” means the regularly scheduled amount dus-{or (i) principal and interest
under the Note, plus (if) any amounts under Section 3 of this Secu’ty Insirument.

{() “RESEA” means the Real Estate Settlement Procedures Act (12 1.5, 0. Section 2601 et

seq.) and ifs implementing regulation, Regulation X (12 C.ER. Part 1024), a7 thev might be
amended from time to time, or any additional or snccessor legislation or regn.atics: that governs
the same subject matter. As used in this Security Instrument, RESPA refers to ailiequirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if the [ oan does
not qualify as a "federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Securii}
Instrument.
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Transfer of Rights in the Property. This Security Instrument securzs to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (i) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the County {Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Legal description attached hereto and made 2 part thereof

Parcel 1D Number: 14-07-406-007-000¢ which currently has the address of 5049 N Winchester Ave
[Street] Chicago [City], Illinois 60640 [Zip Code] ( “Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions

shall also be Covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, 827 and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Porrower warrants and will defend generally the title to the Property against
all claims and demands, sutject to any encumbrances of record.

THIS SECURITY INSTRUMEN', %ombines uniform covenants for national use and non-uniform
covenants with limited variations by jruisdiction to constitute & uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lendrs covenant and agree as follows:

1. Payment of Principal, Interast, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the princijial o7, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges aue der the Note. 3orrower shall also pay funds
for Escrow Items pursuant to Section 3. Payments due tuidZr the Note and this Security Instrument
shall be made in U.8. currency. However, if any check or oiier instrument received by Lender as
payment under the Note or this Security Instrument is returned 1 1.ender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Sscurity Instrument be made in one
or more of the following forms, 4s selected by Lender: (a) cash; (b) morey order; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; 0r {3} Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated i the Note or

at such other location as mey be designated by Lender in accordance with the notice provisions in
Section 13, Lender may return any payment or partial payment if the payment or partial nay ments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment iusnficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to réfuse
such payment or partial payments in the future, but Lender is not obligated to apply such paymests i
the time such payments are accepted, If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds, L.ender may hold such unapplied funds until
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Borrower makes payment to bring the Loan current. If Borrower does not do s¢ within a reasonable
period of time, Lender shall either apply such funds or retum them to Bormower. If not applied earlier,
such funds will be applied to the cutstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Securify Instrument ot
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

(2) interest due under the Note; (b) principal due under the Note; (¢} amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining 2.nounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives ¢ payment from Bortower for a delinguent Periodic Payment which includes a
sufficient amount1n 7oy any late charge due, the payment may be applied to the delinguent payment
and the late charge. I{ mor2 than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to bz repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full /o the extent that any excess exists after the payment is applied fo the

full payment of one or more Periocic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be aprlied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance praseeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the dul: dute; or change the amount, of the Periodic Payments.

3. Funds for Escrow ifems. Borrower shall pay ta-Lender on the day Periodic Payments are

due under the Note, unti! the Note is paid in full, a sum (the |"Funds ™) to provide for payment of
amounts due for: (a) taxes and assessments and other it:m:. which can atiain priority over this Security
Ipstrument as a lien or encumbrance on the Property; (b} 1 ‘atchold payments or ground rents on

the Property, if any; (¢} premiums for any and all insurance n;".;qud by Lender under Section 3,

and (d) Mortgage Insurance premiums, if any, or any sums Haya')lf bv Borrower to Lender in lieu

of the payment of Mortgage Insurance premiums in accordance with the-provisions of Section 10.
These items are called “Escrow Jtems. ” At origination or at any time (uring the term of the Loan,
Lender may require that Community Association Dues, Feesl,, and Assessriruts, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item, Boirovver shall prompily
furnish to Lender all notices of amotmts to be paid under this Section. Borrowe: 5uali pay Lender the
Funds for Escrow Items unless Lender waives Bortower's oﬁligation to pay the Funcs for any ot all
Escrow Hems. Lender may waive Borrower's obligation to pay 1o Lender Funds for any ~i-all Escrow
items at any time. Any such waiver may only be in writing. In the event of such waiver, Boriower
shall pay directly, when and where payable, the amounts due for any Escrow Items for whicit
payment of Funds has been waived by Lender and, if Lender requires, shalt fumnish to Lender zescipts
evidencing such payment within such tize period as Lender. may require. Borrower's obligation to
make such payments and to provide receipts shall for all putposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and ugreement” is used in
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Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount dwe for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Botrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the wajver s to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow ltems or otherwise in agcordance with
Applicable Taw,

The Funds sh2i1 be held in an institution whose deposits are insured by = federa] agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Tior.ie Loan Bank. Lender shall apply the Funds to pay the Escrow [tems no later
than the time specifie voder RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyziag e escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Furids and Applicable Law permits Lender to make such a charge, Unless an
agreement is made in writing or Ay plicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any 1nterest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall e paid on the Funds. Lender shall give to Botrower, without
charge, an annual accounting of the Fuuds as required by RESPA.

If there is a surplus of Funds held in escrow, as deiined under RESPA, Lender shall account to
Bortrower for the excess fumds in accordance wigi RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up-the chortage in accordance with RESPA, but

in no more than 12 monthly payments. If there is a deficiznoy of Funds held in escrow, as defined
under RESPA, Lender shail notify Borrower as required by REEPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance wiw RESPA, but in no more than 12
monthiy payments.

Upon payment in fufl of all sums secured by this Security Instrument, Cender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, #:¢id impositions
attributable to the Property which can attain priority over this Security Instrumert, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the meine: provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument vuisoz
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in 3 manmer
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the len
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's

2201022890
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opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded; or (c) secures from the holdet of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is

given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property nsurance. Borrower shall keep the improvements now existing or hereafier erected
on the Propcity insured against loss by fire, hazards included within the fevm "extended coverage,”
and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This ins’aennce shall be maintained in the amounts (including deductible levels) and for

the periods that Lelde. requires. What Lender requires pursuant to the preceding sentences can
change during the tern: ¢! the Loan, The insurance carrier providing the insurance shall be chosen by
Botrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably, Lender may rejuire Borrower to pay, in connection with this Loan, either: (8} a one-
fime charge for flood zone deterrinnation, certification and tracking services; or {b) a one-time charge
for flood zone determination and ce:ditication services and subsequent charges each time remappings
or similar changes occur which reason:oly might affect such determination or certification. Borrower
shall also be responsible for the paymeniof any fees imposed by the Federal Emergency Management
Agency in connection with the review of any fiwod zone determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages descrived shove, Lender may obtain insurance
coverage, at Lender's option and Borrowet's expense. Lender is under po obligation to purchase any
particular type or amount of coverage. Therefore, such caverage shall cover Lender, but might er
might not protect Borrower, Borrower's equity in the Propesty, <z the contents of the Property, against
any risk, hazard or Hability and might provide greater or lesser cor'vrage ‘han was previously in effect.
Borrower acknowledges that the cost of the inswrance coverage so Hhiained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disuyrsed by Lender under

this Section 5 shall become additionat debt of Borrower secured by this Sacurity Instrument. These
ameunts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subjéct to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shali iams-Lender

as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the olic.es and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts o1 2aid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not othervites
required by Lender, for damage to, or destruction of, the Property, such policy shall include a stand~id
morigage clause and shall name Lender as mortgagee and/or as an additional loss payee.

2201022890
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In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree n writing, any insurance proceeds, whether or not the underlying insurance was required

by Lendet, shall be applied to restoration or repair of the Property, if the restoration or repair is
econornically feasible and Lender's security is not lessened, During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds unti! Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proczeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed, Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for publicadiv sers, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and snall be the sole obligation of Barrower, If the restoration or repair is not economicatly
feasible or Lencer's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Szcurin Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such insurance procewds rhall be applied in the order provided for in Section 2.

If Borrower abandons the Prorsrty, Lender may file, negotiate and settle any available insurance
claim and related matters. i Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered t2 siitle a claim, then Lender may negotiate and settle the claim.

The 30-day peried will begin when theiotice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not (o 2x~eed the amounts vnpaid under the Note or this Security
Instrument, and (b) any other of Borrower's iiglts {other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering {he Property, insofar as such rights
are applicable to the coverage of the Property. Lend ir may use the insurance proceeds either to repair
or restore the Property or to pay amounfs unpaid unaer tiis Note or this Security Tnstrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Preperty as Borrower's principal
residence within 60 days after the execution of this Security Instcwnent and shall continue to occupy
the Property as Borrower's principal residence for at least one year afterthe date of occupaney, unless
Lender otherwise agrees in writing, which consent shall not be unreasonabsy withheld, or unless
extenuating circumstances exist which are beyond Borrower's contrel.

7. Preservation, Maintenance and Protection of the Property; Inspeclons. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorats or zommit waste

on the Property. Whether or not Borrower is residing in the Property, Borrower shalt naintain the
Property in order to prevent the Property from deteriorating or decreasing in value due 12 its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economicaliy ieusible,
Borrower shalt promptly repair the Property if damaged to avoid further deterioration or damags,

If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration

in a single payment or in a series of progress payments as the work is completed. If the insurance or

220022690
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condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall

give Borrower notice at the time of or prier to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Botrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed o provide Lender with material information) in connertion with the Loan. Material
representation: include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Boirower's principal residence.

9. Protection i Lender's Interest in the Property and Rights Under this Security
instrument. If (a) tiripwer fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is #ienal proceeding that might sipnificantly affect Lender’s interest in the
Praperty and/or rights uncer this Security lostrument (such as 2 proceeding in bankruptcy, probate,

for conderanation or forfeirure, for enforcement of a lien which may attzin priority over this Security
Instrument or to enforce laws o1 rogiiations), or {c) Borrower has abandoned the Property, then
Lender may do and pay for whatever ieveasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, intluding proiecting and/or assessing the value

of the Property, and securing and/or repaitioy the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lie. which has priority over this Security Instrument; (b}
appearing in court; and (c) paying reasonable atirneys' fees to protect its interest in the Property and/
or rights under this Security Instrument, including it5 sevured position in a bankruptey proceeding.
Securing the Property includes, but is not [fmited to, atziing the Property to make repairs, change
locks, replace or board up doors and windows, drain watet {rom pipes, eliminate building or other
code violations or dangerous conditions, and have wtilities tureed on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is avt under any duty or obligation to
do so. It i3 agreed that Lender incurs ne liability for not taking any i all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become addiizual debt of Rorrower
secured by this Security lnstrument, These amounts shall bear interest at the-Nuts zate from the date of
disbursement and shall be payable, with such interest, upon notice from Lenderws Burrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall notpices
untess Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If,
for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from

220r D22830
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the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
?ffecr, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, {rom an alternate mortgage insurer selected by Lendet. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use and refain these payments as a non-refundable loss reserve in Jieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance COVETage
(in the amsunt and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Morgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Rorrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-zefundable loss reserve, until Lender's requitement for Mortgage Insurance
ends in accordance with any whiten agreement between Borrower and Lender providing for such
termination or until termination is r2arired by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for certain losses it
may incor if Borrower does not repay the Loun as agreed. Barrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such-izsurance in force from time to time, and

may enter info agreements with other parties that shure or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) ta these agreements. These agreements v ay vequire the mortgage insurer to make
payments using any source of funds that the mortgage insure: mauy have available {(which may include
funds obtained from Mortgage Insurance premioums).

As a result of these agreements, Lender, any purchaser of the Note, anothe: insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive {direcily ol indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's paymen(s fur Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducingiosses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for = share of the
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance.” urther:

(A) Any such agreements will not affect the amounts that Borrower has agreed fo pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increasc ti.e
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to'2uy
refond,

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
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rights may include the right to receive certain disclosures, to reques: and obtain cancellation of
the Mortgage Insarance, to have the Mortgage Insurance terminated awtomatically, and/for to

receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shail be paid to Lender. ’

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds untl Lender has had an opportunity to inspect such Property to ensure the work hes been
completec 1o Lender's satisfaction, provided that such inspection shall be undertaken promiptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is conplit~d. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such MaisecHaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscejizagous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be Iessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrumert, ‘whether or not then due, with the excess, if zny, paid to Borrower, Such
Miscellaneous Proceeds shall b a7 pli=d in the order provided for in Section 2.

In the event of a totai taking, destructin, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured b this Security Instrument, whether or not then due, with the
excess, if any, paid to Bommower,

In the event of 2 partial taking, destruction, orizis-in value of the Property in which the fair market
value of the Propetty immediately before the patlial ‘aring, destruction, or loss in value is equal to

or greater than the amount of the sums secured by tlis Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borriwrr.and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduce? by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total araornt of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (t) the fair market value of the
Property immediately before the partial taking, destruction, or l6ss in v2ive. Any balance shall be paid
1o Borrower,

In the event of a partial taking, destruction, or loss in value of the Property iiahich the fair market
value of the Property immediately before the partial taking, destruction, or lous iv. vaiue is less than the
amount of the sums secured immediately before the partial taking, destruction, o loez in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall v, applied to the
sums secured by this Security Instrument whether or not the sums are then due.

1 the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Orposing
Party (as defined in the next sentence) offers to make an award to seftle a claim for damages, Deirower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized iv
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or nof then due. "Opposing Parfy" means the third
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party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is began that, in
Lender's judgment, could result in forfetture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impaitment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscelianious Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrowestr i+i Released; Forbearance By Lender Not a Waiver. Extension of the

time for payment v 7odifieation of amortization of the sums secured by this Security Instroment
granted by Lender to Beirgwer or any Successor in Interest of Borrower shall not operate fo release
the liability of Borrower or oy Successors in Interest of Borrower. Lender shall not be required to
commence proceedings against 2ny Successor in Interest of Borrower or fo refuse to extend time

for payment or otherwise modifv.ariortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower.
Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persoas. entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall ptie a waiver of or preclude the exercise of any right or
remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and 1'ability shall be joint and several, However,

any Borrower who co-signs this Security Instrusnent but (aes not execute the Note {a "co-signer");

(&) Is co-signing this Security Instrument only to mortgage, gra:t-nd convey the co-signer's inferest

in the Property under the terms of this Security Instrument; (b) 's riot personally obligated fo pay ihe
sums secured by this Security Instrument; and {c) agrees that Lender a=d-any other Borrower can
agree to extend, modify, forbear or make any accommodations with rogara %o the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower wito assumes
Borrower's obligations under this Security Instrument in writing, and is approved by L.ender, shall
obtain all of Borrower's rights and benefits under this Security Instrurent. Borrowar shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lepder agrees
to such release in writing. The covenants and agreements of this Security Instrument shail ot except
as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in conmection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, inciuding, but not limited to, attorneys' fees, property inspection and valuation

2201022880
ILINDIS-Single Fernky-Fannie Mas/Frectis Mat UNIFORM INSTRUMENT Fosm 3014 1001
Woiters Kluwer Finencial Senvicas, nc. OE20S
2020Q12320,1,0.2755-) 20490625V Page 1t of 17




20036084086 Page: 13 of 23

UNOFFICIAL COPY

fees. In regard 10 any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as s prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximura loan charges, and that law is finally interpreted

so that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limifs will be refunded to Botrower. Lender may choose to make this refund by
reducing the principai owed under the Note or by making a direct payment to Borrower, [f a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (wh<ti:er or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such refmd made by direct payment to Borrower will constitute a waiver of any right of action
Borrower migh nave arising out of such overcharge.

15. Notices. Alincdces given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any ratice to Borrower in connection with this Security Instrument shall be
deemed to have been givex 12 Borrower when mailed by first class mail or when actually delivered
to Borrower's notice addrac. it sent by other means, Notice to any one Borrower shall constitute
notice to all Borrowers unless Zipplicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Beirower has designated a substitute notice address by notice to
Lender. Borrower shall promptly noti y Lunder of Borrower's change of address, If Lender specifies
a procedure for reporting Borrower's criamge of address, then Borrower shall only report a change of
address through that specified procedure, Trere may be only one designated notice address under this
Security Instrument at any one time. Any noics *o Lender shall be given by delivering it or by mailing
it by first class mail 10 Lender's address stated herein unless Lender has designated another address
by notice to Borrower. Any notice in connection wi‘h this Security Instrument shall not be deemed to
have been given to Lender until actually received by Lisnder. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrnent,

16. Governing Law; Severability; Rules of Construction Tnis Security Instrument shail be
govemned by federal law and the law of the jurisdiction in which the Pooperty is located. All rights and
obligations contained in this Security Instrument are subject to any requirsments and limitations of
Apphicable Law. Applicable Law might explicitly or impiicitly allow the gpaities to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition aga’ist agreement by
contract, In the event that any provision or clause of this Security Instrument or the Mote conflicts with
Applicable Law, such conflict shall not affect other provisiens of this Security Instmment or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrwment: (a} words of the masculine gender shall mean and includs
corresponding neuter words or words of the feminine gender; (b) words in the singular shall riesn and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.
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17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in tae Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales

contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If alt or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
1ot a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written copsent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. Iicwever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Lav.

If Lender exercis<s 1lds option, Lender shall give Borrower notice of aceeleration. The notice shall
provide a period of ot lezs than 30 days from the date the notice is given in accordance with Section
15 within which Borrower nust pay all sumns secured by this Security Instrument. If Borrower fails to
pay these sums prior to the “xpiration of this period, Lender may tnvoke any remedies permitted by
this Security Instroment withov: turther notice or demand on Borrower.

19. Borrower's Right to Reinstat: After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
ptior to the earliest of: (a) five days befoie sile of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicible Jiaw might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enicreing this Security Instrument. Those conditions

are that Borrower: (a) pays Lender all sums which fiien would be due under this Security Instrument
and the Note as if no acceleration had occurred; {b) curss any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing £.04 Security Instrument, including, but

not limited to, reasonable attorneys' fees, property inspectica wid valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Preperty and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably = guire to assure that Lender's intevest
in the Property and rights under this Security Instrument, and Borrowsr's vbligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless s ofierwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatemen. svms and expenses in one
or more of the following forms, as selected by Lender: (a) cash; (b) money ozder. (¢) certified check,
bank check, freasurer's check or cashier's check, provided any such check is drasvn rpon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Elic ronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secared hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinsiaty shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice 1o Borrower, A sale might resuit in a change in the entity (known as the "Loan Servicer")
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that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrurent, and Applicable Law,
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with & notice of transfer of servicing, If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Bor.ower nor Lender may commence, join, or be joined to any judicial action {as either an
individuai hiizant or the member of a class) that arises from the other party's actions pursuant to this
Security Insteament or that alleges that the other party has breached any provision of, or any duty
owed by reason o1 <his Security Instrument, until such Borrower or Lender has notified the other
party (with such‘actie given in compliance with the requirements of Section 15) of such alleged
breach and afforded thie #dior party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicalle Law provides 2 ime period which must elapse before certaia action
can be taken, that time peyiod will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportouity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower purs:ant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action  rovisions of this Section 20.

21. Hazardous Substances. As used iz #is Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous subciances, pollutants, or wastes by Environmental

Law and the following substances: gasoline, kerasene,.other flammable or toxic petroleum

products, toxic pesticides and herbicides, volatile sclvents, materials containing asbestos or
formaldehyde, and radicactive materials; (b) "Environniertal Law" means federal laws and laws of
the jurisdiction where the Property is located that relate to nealth, safety or environmental protection;
(c) “Environmental Cleanup" includes any response action, rimedial action, or removal action, as
defined in Environmental Law; and (d) an "Fnvironmental ConZition" means a condition that can
cause, confribute to, or otherwise trigger an Environmental Cleezup.

Borrower shall not cause or permit the presence, use, disposal, storage, or rél¢ase of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Tvoberty, Borrower shall

not do, nor allow anyone else to do, anything affecting the Property (2) that i'in #10lation of any
Environmental Law, (b} which creates an Environmentai Condition, or (¢} whick, due to the presence,
use, ¢r release of a Hazardous Substance, creates & condition that adversely affects tive value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage 07 thy Property
of small quantities of Hazardous Substances that are generally recognized to be approprizte ti normal
residential uses and to maintenance of the Property {including, but not limited to, hazardous sabstances
in consumer products).

Borrower shall promptly give Lender written notice of () any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
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any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relcase or
threat of release of any Hazardous Substance, and {c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Unlforin Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give uotice to Borrower prior to acceleration
following Lurrower's breach of any covenaant or agreement in this Security Instrument (but pot
prior to accelrcation under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: () i defauit; (b) the action required to cure the default; (c) a date, not less than
30 days from the {at: the notice is given to Berrewer, by which the default must be cured; and
(d) that failure to cuie ta~ defanlt on or before the date specified in the notice may result in
acceleration of the sums sccnred by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. T7:¢ notice shall farther inform Borrower of the right to reinstate after
acceleration and the right o asseyt in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower o acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in

_full of all sums secured by this Securiiy Fastrument without further demand and may foreclose
this Security Instrnment by judicial procceding. Lender shail be entitled to collect all expenses
incurred in pursuiag the remedies provided-i this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidene=.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security [nstrument. Borrower shall pay any recordation cusis, Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to.« third party for services rendered and
the charging of the fee is penmitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and
waives all rights under and by virtue of the Illinofs homestead exemption kuws,

25. Placement of Collateral Protection Insurance. Unless Borrewe! provides Lender with
evidence of the insurance coveraga required by Borrower's agreement with Leadee, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrow:r's collateral, This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may _
not pay any ¢laim that Borrower makes or any claim that is made against Borrower in connestion with
the collateral. Borrower may later cancet any insurance purchased by Lender, but only aferproviding
Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lesiger's
agreement. If Lender purchases insurance for the collateral, Borrower will be respensible for tns cests
of that insurance, including interest and any other charges Lender may impose in connection with .=
placement of the insurance, untit the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The
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costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with 1.

Borrower

Lo Hogn

Shannon Hajverov

W A e

Dominik Hajv?ere"/'
Acknowledgment
State of Tllinois
County of Cook
This instrument was acknowledged ve‘ore me on __/ 2% G02.0 by Shannen
Hajverov,
- P
ety Botle s
4 Com?"'s;" :(E'j’t ?’T;::z?;gza S

S )

(Print Name)

My commission expires: _2" §zo
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Acknowledgment
State of lllinois
County of Cook

This instrument was acknowledged before me on /=25 #0220 by Dominik
Hajverov,

§
%‘ A 1 WALDEMAR JUSZCZAK
W Official Seal
clary Pybﬁc L/ Nozary Public - State of linots
My Commission Expires Sep 6, 2020
B
DR BB sl

(Pr”?t Narr(ﬂ;
My commissicn cxpires: G s

"

Loan Origination Organization: U.S, Bank National Loan Originator: Donald Ross Tilkins
Association
NMLS ID: 420542
NMLS ID; 402761
2201022890
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Adjustable Rate Rider

(1-Year Treasury Index - Rate Caps)
(Assumable after Initial Perlod){45 Day Lookhack)

THIS ADJUSTABLE RATE RIDER is made this 24th day of Janvary, 2020, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower ") to secure the
Borrower's /sfustable Rate Note (the “Note™) to U.S. Bank National Association (the “Lender”) of
the same date and covering the property described in the Security [nstrument and located at: 5049 N
Winchester Ave; Chicago, IL 60640 [Property Address].’

THE NO¥ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATF AND THE MONTHLY PAYMENT. THE NOTE LEMITS

THE AMOUNT TH.F BORROWER'S ADJFUSTABLE INTEREST RATE CAN
CHANGE AT ANY 2RE TIME AND THE MINIMUM AND MAXIMUM RATES
THE BORROWER M1U'sT PAY.

Additional Covenants. In addition *o the covenants and agreements made in the Security
Instrument, Borrower and Lender furt.er covenant and agree as follows:

A, Interest Rate and Monthly Payme:if Changes. The Note provides for an initial interest rate
of 3.250%. The Note provides for changes in i< interest rate and the monthly payments as follows:

4. Interest Rate and Monthly Payment Chanrjes.

{A) Change Dates. The interest rate I will pay m<y cnange on the first day of February, 2030,
and may change on that day every 12th month thereaft’r, Zech date on which my interest rate could
change is called a “Change Date.”

{B) The Index. Beginning with the first Change Date, my int-rest rate will be based on an Index.
The “Index” is the weekly average yield on United States Treasury secarities adjusted to 2 constant
maturity of one year, as made available by the Federal Reserve Board, Tpe most recent Index value
available as of the date 45 days before each Change Date is called the "Cuvent Index, " provided
that if the Carrent Index is less than zero, then the Current Index will be déepied to be zero for
purposes of calculating my inferest rate.

If the Index is no longer available, the Note Holder will choose a new index whicn is based upon
comparzble information. The Note Holder will give me notice of this choice.

{C) Calculatlon of Changes. Before each Change Date, the Note Holder will calculats ruy new
interest rate by adding two and three-quarters percentage point(s) (2.75%) {the “Meargin”) t the
Current Index. The Note Holder will then round the result of this addition to the nearest one-gizhta
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of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that [ am expected to owe at the Change Date in full on the maturity
date at my new interest rate in substantially equal payments. The result of this calculation will be

the new amount of my monthly payment.

(D) Limits on Interest Rate Changes. The interest rate [ am required to pay at the first Change
Date will not be greater than 8.25% or less than 2.75%. Thereafter, my interest rate will never be
increased or decreased on any single Change Date by more than two percentage point(s) {2%) from
the rate of interest I have been paying for the preceding 12 months, My interest rate will never be
greater Znom 8.25% or less than the Margin.

(E) Effectivz Date of Changes. My new interest rate will become effective on each Change
Date. I will pay ‘ne amount of my new monthly payment beginning on the first monthly payment
date after the Chang= Date until the amount of my monthly payment changes again.

{F) Notice of Changss. The Note Holder will deliver or mail to me a notice of any changes in
my interest rate and the eziount of my monthly payment before the effective date of any change.
The notice will include infonaation required by law to be given to me and also the fitle and
telephone number of a person wito will answer any question [ may have regarding the notice,

B. Transfer of the Property or a Banefigial Interest in Borrower.

1. Until Borrower's initial interest rate cheigns nnder the terms stated in Section A above, Uniform
Covenant {8 of the Security Instrument shail -c-in effect as follows:

Transfer of the Property or a Beneficia! inturest in Borrower. As used in

this Section 18, “fnterest in the Property” meats any legal or beneficial interest in the
Property, including, but not limited to, those benefic’al interests transferred in a bond
for deed, contract for deed, imstallment sales contract urestrow agreement, the intent of
which is the transfer of title by Borrower at a future date & a purchaser.

If all or any part of the Property or any Interest in the Property isscld or transferred
(or if Borrower is not 2 natural person and a beneficiat interest iy Borrower is sold or
transferred) withowt Lender's prior written consent, Lender may requi:c immediate
payment in fill of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Appliczo’e Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given 'n
accordance with Section 15 within which Borrower must pay all sums secured by 1iis
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this
petiod, Lender may invoke any remedies permitted by this Security Instrument without
forther notice or demand on Borrower,
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2. Afier Borrower's initial interest rate changes under the terms stated in Section A above, Uniform
Covenant 18 of the Security Instrument described in Section B1 above shall then cease to be in

effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to
read as follows:

Transfer of the Proparty or a Beneficial Interest in Borrower. As used in

this Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in 2 bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to 2 purchaser.

If 2l ar any part of the Property or any Interest in the Property is sold or transferred

(or il earrower is not a natural person and a beneficial interest in Borrower is sold or
transierel) without Lender's prior written consent, Lender may require immediate
paymeui i ivll of all sums secured by this Security fastrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law, Lender
also shall not exzrcise this option if: (a) Berrower causes to be submitied to Lender
information requived by Lender to evaluate the intended transferee as if a new loan were
being made to the wansferse; and (b) Lender reasonably determines that Lender's security
will not be impaired by the 3Can assumption and that the risk of a breach of any covenant
or agreernent in this Secunity Insunment Is acceptable to Lender.

To the extent permitied by Applicibie Law, Lender may charge a reasonable fee as

& condition to Lender's consent fo {1 iap assumption, Lender may also require the
transferee to sign an assumption agreeim =t that is acceptable to Lender and that obligates
the transferee to keep all the promises and agicoments made in the Note and in this
Security Instrument. Borrower will continuc to be obligated under the Note and this
Security Instrument unless Lender releases Boteoy/er in writing.

If Lender exercises the option to require immediate-payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is given in accordaunce with ~zction 15 within which
Borrower must pay all sums secured by this Security Instrumeat. 1" Borrower fails to
pay these sums prior to the expiration of this period, Lendet muy invoke any remediss
permitted by this Security Instrument without further notice or den'acd on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants ;oniained in this
Adjustable Rate Rider, {

Borrower

San g thapran_

Shannon Hajverovy UV
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Dominik Hajverov
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Escrow File No,; TL20100809

EXHIBIT "A"
The Following described real estate situated in the Connty of Cook, State of Illinois, to wit:

Lot 11 in Block 5 in Clybourn’s addition to Ravenswood, a subdivision of the North 1/2 of
the West 1/2 of the Southeast 1/4 of Section 7, Township 40 North, Range 14, East of the
Third Princizal Meridian, in Cook County, Illinois.

NOTE: The prope:-ty address and tax parcel identification number listed are provided
solely for informei107al purposes, without warranty as to accaracy or completeness and are
not hereby insured.

Tax ID: 14-07-406-007-0040

Lien, Judgment and 24 month Chaix of title search:

Being that parcel of land conveyed {0 Shannon Hajverov and Dominik Hajverov, husbaad
and wife, as tenants by the entirety frow Sarah A. Weersing and Robert J. Daly by that
deed dated 8/17/2018 and recorded 8/29/20/% in deed Doument No. 1824149053, of the
Cook County, IL preblic registry.

Being that parcel of land conveyed to Robert J. Dal; <nd Sarah A, Weersing, husband and
wife from Donald M. Hodgkinson, as successor truste: under Trust Agreement dated May
13,1992, and known as the Ione M. Gustafson Trust by {out Jeed dated 16/9/2009 and
recorded 10/28/2609 in deed Doument No. 0930126283, of {ze Ceok County, IL public
registry.

PARCEL NUMBER(S): 14-07-406-007-00060



