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This Instrument Prepared By:

PARKSIDE LENDING, LLC
180 REDWOOD STREET SUITE
250, SAN FRANCISCO,
CALIFORNIA 94102

Afier Recording Return To:

BARKSITE LBNDING, 1IC /0 DOCPRCEE LIC
1125 OCEAN AVENE
LAKEWOD, NEW JERSEY 08701
Ioan Mmber: LR1912001153

(Space Above This Line For Recording Data)

FHA Case N0 MORTGAGE

139-04711:=2-/03
MIN: 1003693191(24011538 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of «his document are defined below and other words are defined in Sections 3. 10,
12, 17. 19and 20, Certain rules regarJing the usage of words used in this document are also provided in Section 15.

(A) "Security Instrument” means this acciraent, which is dated JANUARY 30, 2020 . logether

with all Riders to this document.
(B} "Borrower"is Thomas Elias Heredia A Single Person

*

Borrower is the morigagor under this Security [nsirument.

(C) "MERS" is Morigage Electronic Registration Systems, fnc. MEPS is a separale corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware. nivtias an address and telephone number
of P.O. Box 2026, Flint, MI 48301-2026, tel. (888) 679-MERS,

(D} *"Lender'is PARKSIDE LENDING, LLC

Lender is a CALIFORNIA LIMITED LIABILITY COMPANY organized

and existing under the laws of’ CALIFORNIA
Lender's address is 180 REDWOOD STREET SUITE 250, SAN FRANCISCO, CALIFOLYLA 94102

(E) "Note" means the promissory note signed by Borrower and dated JANUARY 30, 2020
The Note states thal Borrower owes Lender  ONE HUNDRED TWELVE THOUSAND SIX HUNDRED
TWENTY-ONE AND 00/100 Dollars (U.S. $ 112,621.00 )
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pius interest, Borrowurksjprlo\m!sQo WEhls deblt C I A C O P Y

in regular Persodic Payments and to pay the debi in full not later
than FEBRUARY 1. 2050 .

(F) "Property* means the property that is described below under the heading "Teansfer of Rights in the Property.”
(G) "Loan"means the debi evidenced by the Note, plus interest, late charges due under the Note. and all sums due
under this Security fnstrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
10 be executed by Borrower |check box as applicable]:

(] Adjustable Rate Rider () Planned Unit Development Rider
[J Condominium Rider ] Other(s) [specify] pixed Interest Rate Rider

() “Applicrite Law" means all controlling applicable federal, state and local statutes, regulations. ordinances and
administrative cules and orders {that have the effect of law) as well as al} applicable final, non-appealable judicial
opinions.

()  "Community-s-saciation Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed o Rorrower or the Property by a condominium association, homeowners association or similar
organization,

(K) “Electronie Funds Treasfer™ means any transfer of funds, other than a transaction originated by check, drafi,
or similar paper instrument, wnich is initiated through an electronic terminal, telephonic instrument. computer, or
magnetic tape so as to order, instriuc?, = authorize a financial institution to debit or credit an account. Such term
includes, bt is not limited so. point-of-salz-transfers, automated teller machine transactions. transfers initiated by
telephone, wire transfers, and automared clearmghouse transfers.

(L) "Escrow Items' means those items thatare described in Scction 3,

(M) "Miscellanesus Proceeds” means any compersziion, settlement. award of damages, or proceeds paid by any
third party (other than insurance proceeds paid undel the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii} condemnation or other tikiny of all or any part of the Property; (iii) conveyance in
lieu of condenmmation; or (iv) misrepresentations of. or owiiseions as to, the value andor condition of the Property.
(N) "Mortgage Insurnnce™ means insurance protecting Lendar against the nonpayment of, or default on, the Loan,
(0) "Periodic Payment" means the regularly scheduled amouw: due, for (i) principat and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument,

(Py "RESPA" means the Real Estate Settlement Procedures Act (12 10.5.C. §2601 ¢t seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended sron time 10 time, or any additional or
successor legislation or regulation that govers the same subject matter, As usedin this Security Instrument, "RESPA"
refers to all requirements and restrictions that are isnposed in regard 30 a " federally rolared mortgage loan" even if the
Loan does not qualify as a "federally related morigage loan" under RESPA.

(Q) "Sceretary” means the Secretary of the United States Department of Housing anc Ur'an Development or his
designes,

(R) "Successor in Interest of Borrower" means any party that has taken titie to the Property. wlw ther or not that
party has assumed Borrower's obligations under the Note andfor this Security Instrument.

ILLINOIS FHA MORTGAGE - MERS R
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TRANSFER OF RIGLJSNQ&JERIFQ: IAL CO PY

This Security Insteument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby morigage, erant and convey to MERS (solely as
nomtinee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, with power of
sale. the following described property located in the
COUNTY of Cook
| Yvpe of Recording Jurisdicuon) |Mame of Recording Jurisdiction]

SEZ LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 24-36~114-028-0000

which currently has the «dress of 12918 California Ave,
[Street)
Blua Island . Minois 60406 ("Property Address"):
{Ciry] 1Zip Code]

TOGETHER WITH all the improvzmnents now or hereafler erecied on the property. and afl easements,
appurienances, and fixtures now or hereasier a.narl of the property. All replacements and additions shatl also be
covered by this Security Instrument, All of the friraoing is referred 1o in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holdz ealy legal title 10 the interests gramed by Borrower in this Security
Instrument, but, it necessary 1o comply with law or cystom. MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those i terests, including, but not fimited 10, the right to foreclose
and sell the Property; and to take any action required of Lend-r including, but not limited 1o, releasing and canceling
this Security Insirument.

BORROWER COVENANTS that Borrower is lawfully seised of the: estate hereby conveyed and has the right
to mortgage. gramt and convey the Property and that the Property is-wiencumbered, except for encumbrances of
record. Bocrower warrants and will defend generally the title to the Property agaitst all cliims and demands. subject
to any encumbrances of secord.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use an co-uniform covenants with
limited variations by jurisdiction 1o constitule a uniform security instrumeit covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shail pay ~vhiciy due the
principat of. and interest on, the debt evidenced by the Note and late charges due under the Note. Barrows: 2ha'l also
pay funds for Escrow llems pursuant to Section 3, Payments due under the Note and this Security Instrumeat shall
be made in U, S, currency, However, if any check or other instrument received by Lender as payment under the Note
or this Security nstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forims, as selected by Lender:

ILLINCIS FHA MORTGAGE - MERS DocMagic €fgomes
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(a) cash: (b) money ordeL,"’c)Ic\erli!l; check, Eklcgc; !rleg\rel?'? cheg: or cashielr:'z chYock. provided any such

check is drawn upon an institution whose deposits are insured by a federal agency. instrumentality, or entity; or (d)
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the |ocation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial paymems are insufficient to bring the Loan current. Lender
may accept any paymient or partial payment insufficient to being the Loan current, without waiver of any rights
hereunder or prejudice to is rights to refuise such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date. then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time. Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outsianding principal balance under the Note immediately priot to foreclosure. No offset or claimt which
Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or perfortning the covenants and agreements secured by this Security Instrument.

2. Applwation of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and apptied by Lender shall be applied in the following order of priority:

First, 1o the Miortgage Insurance premiunis 1o be paid by Lender to the Secretary or the monthly charge by the
Secretary instead o ke monthly morigage insurance premiums:

Second, to any taxes. special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums. as regrires:

Third. 10 interest due wider the Note;

Fourth. 10 amortization 01 the rrincipal of the Note: and, Fifth, 10 laie charges due under the Note.

Any application of payments, iszorince proceeds, or Miscellaneous Proceeds te principal due under the Note
shall not extend or postpone the due date, i change the amount of the Periodic Payments,

3. Funds for Escrow Items, Borrewer shall pay 1o Lender on the day Periodic Payments are due under the
Note. until the Note is paid in full, a sum (th> ".*unds") to provide for payment of amounis due for: (a) taxes and
assessments and other items which can autain privriry sver this Security Instrument as a lien or encumbrance on the
Property: (b) leasehold payments or ground rents o1 the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage [rsuraice premiums to be paid by Lender 1o the Secretary or
the monthly charge by the Secretary instead of the monthiy Yiustgage Insurance premiums. These items are called
*Escrow ltems." At origination or at any time during the tevio of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Socrgwer, and such dues, fees and assessments shall
be an Escrow ltem. Borrower shalt promptly furnish to Lender all notiCes of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow liems unless Lender '2:ves Borrower's abligation to pay the Funds
for any or all Escrow llems. Lender may waive Borrower' s obligation to pay to Lznder Funds for any or all Escrow
ftems at any time. Any such waiver may only be in writing. In the event of sucivwaner, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payneii »f Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payinesiwithin such time period as
Lender may reguire. Borrower' s obligation to make such payments and 10 provide receipts oiall for all pusposes be
deenmed 10 be a covenont and agreement contained in this Security Instrmnent, as the phrase “cuvep=nt and agreement”
is used in Section 9. [f Borrower is obligated to pay Escrow ltems directly, pursuant to a waivel, anc, Borrower fails
to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay suci-amount and
Borrower shall then be obligated under Section 9 1o repay to Lender any such amount. Lender may revolie the waiver
as 1o any or all Escrow Items at any time by a notice given in accordance with Section {4 and. upon such rzvaeation,
Borrower shall pay 1o Lender all Funds, and in such amounts. that are then required under this Section 3.

Lender may. at any time, collect and hold Funds in an amoum {a) sufficient to permit Lender to apply the Funds
ut the time specified under RESPA, and {b) not to exceed the maximum amount a lender ¢an require uader RESPA.

ILLINOIS FHA MORTGAGE - MERS DocMagic EFsme
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Lender shall esnmiate theamasunt of Tinds due o the basis of cureent dat and reasonable eslimates of expenditures
of future Bscrow ftems o otherwise in aceardance with Applicable (s

Fhe Funds shall be Biedd in an instizution whase deposits are insured by a federal agency. instrumentatity, or
entity Oncluding Lender, i Lender is an tostitation whase deposits are so insured) o in any Federa! Home Loan
Bank_ Lemder shatl apply the Funds @ pay the | serow Treors no fater thantbe ime specified under RESPA, Lender
shall not charge Borrewer (or belding and applyving the Funds. amuaity analy zing the escrow account, or verifyving
the Lsgrow Bems, wndess Lender pays Borrover interest on the Funds arwd Apphcable [aw permits |ender o niake
suchia chiwe, Unltess an agreement is mide in writing o Appiicable Law requires interest 1o be paid on the Funds.
Lander shall not be required w pay Borrower any ingerest or caraings on the Funds, Borrower and |ender can agree
i writing. however, that interest shall be paid on the Funds, Lender shall zive i Borrower. without charge, anannual
accounting of the Fumds us reguired by RESPA,

B there s surplus of Funds ticld in escron, as defined under RESPA, Lender shall gecount W Borroseer tor
the exeess finds an accordance with RESPA I there s ashortage of Funds held in ¢serow, as defined under RESPA,
Lander shidfl nowsy Boreawer as cequired by RESPAL and Borrower shatl pay o Lender the amount necessary o make
up the shartage in accordance with RESPA, bt i ne more than 12 mombhly pavments. 15 here is o deficiency of
Funds held it asceow, as delined under RESPA. Leadur shall notify Rarrower as reguired by RESPA, and Borrower
shall poy (o Cenier the amount necessary to mathe up the deficlency in accordance with RESI'A but io oo more dun
12 nuanthls payinests

Lipon payanen # olb of ull sums seeured by this Seeurity Instrument, Tender shall peompely refund to Borrower
any Funds beld by Lo,

4o Chavgess Lienss Vaotsower shall pay all Goies, assessments. charges, foes, and impositions airibueable (o
the Progeriy which can attaily griority oser this Security lostrument, feasehold paymemts ar arommd rents on the
Property. ifany, and Comemidy Assoofadion Daoes, Fees, and Agsessmends. ifany. To ale extent that these items are
Exerony ltoms, Dorrower shall pay e inhe mamer provided in Section L

Horrower shall promptly discharge ang hen which has priority over this Security Instrument unjess Borrewer:
{a¥ageees in writing to the payment of the obligntion seeaced by the Hen i @ mannes aeceptable o Lender. but only
s0 long as Borrower s perloeming such agieerent; (b) comests the ben o good (it by, or defends against
entorcement af the fien in. leeal proceedings which i Jender s apinion operate 1o prevent the enforcement of the lien
while these procecdings are pending, ot valy undls ich proceeding are concluded; o 1e) seeares from the holdur
ol the lien are agreemert satistictor. o Lender subordinatiog the Jien w s Seeerity Instrment. f Lender deterines
Hat any paet of the Property s subject o o lien sohich can awain, priocity over ihis Seeuriy strunwent, Lender imay
give Borrower o natice identify ing the ten, Within 10 diys o808 diae on which thal notice is given, Borrower shall
satsfy the Hen or ke one ar more ol the actions st Forth abos @2ty Seetion 4,

5. Property Isorance, Borroser shall keep the improvenionis now existing or hereafter erected on the
Property insured against Joss by fire, havards ciuded withie the e antended coverage, ™ and amy wther hasards
inchuding, but not limied to, eartheuakes and Roeds. for which Lender reglirestinsurance. This insurance shall be
matintained in the amounts Gocloding deductibde les elsiand for the periods that Ceades requires. What Lender requeres
purseant to the preceding sentences can chanye during the lerm of the Loan. TheSpsuranee caryier providing the
itaraney <hall e choson by Borrewer subiect so Lasnder s vight e disappron e Berowase ceaice. which right shull
nat he exereised unrensoably . Eender may vequire Boreoswer (o pay, in connection seith(iyas Loan, either: a2
one-itme charae fis hasd zone determination. cortilicotion and tracking services: or (b a ac-timacharge for flowid
zone determination and certidication servives and subscquent charges cach time cemappiogs of s il changes oeeur
which reasonably might affear such determinution or certification. Borrower shall alse be responsibledor@he paymeat
of any Jeesimpesed by e Federal Tmerseney Manggement Agency in cormection with the review of anvlsod zone
determination resulting [rom an objection by Boreower,

17 Borrower tails 1o maintain doy of the coserages deseribed above. Eender imay obtain insurance coverage, at
Lender's aption and Borrower's expense. Lender s under no obligation 1o purchase any particular lype o amount
af coveruge, Theeefore, soch coversae shill cover Lander, but night o imight not protect Boerower, Borrowar's
equity i the Propesty, ar the contents of the Property, against any visk. Tazed o liability and might provide greater
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i verage il usly in effeci. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amoums shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

. All insurance policies required by Lender and renewals of such policies shali be subject to Lender's right to
disapprove such policies. shall include a standard morigage clause. and shall name Lender as morigagee and/or as
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiuins and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to. or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee,

In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of thy Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such reparr and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportranty 10 inspect such Property 1o ensure the work has been completed to Lender's satisfaction,
provided that such-insgoction shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a singie pa’ ment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Apphicotie Law requires interest 1o be paid on such insurance proceeds, Lender shall not be
required 10 pay Borrower anyan/erest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not te paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not econoricliiy leasible or Lender's security would be lessened, the insurance proceeds
shall be applied 1o the sunis secured by this Seeurity lnstrument, whether or not then due, with the excess. if any. paid
to Borrower. Such insurance proceeds sha'l be applied in the order provided for in Section 2.

If Borrower abandons the Property. Leade, may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond withi+ 29 days to a notice from Lender that the insurance carrier has
offered 1o settle aclaim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice
is given, In either event, or if Lender acquires the Proper'y under Section 22 or otherwise. Borrower hereby assigns
10 Lender (a) Borrower’ s rights (o any insurance proceeds iz amount net to exceed the amounts unpaid under the
Note or this Security Instrument. and (b} any other of Bonwwir's rights (other than the right 1o any refund of
uncarned premiums paid by Borrower) under all insurance policics sovering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the invaranze proceeds either to repair or restore the
Property or 1o pay amounis unpaid under the Note or this Security Instriieat, whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and use the Property s Barower’ s principal residence within
60 days ofier the exccution of this Security Instrument and shall continue 1o-ozcnpy the Property as Borrower's
principal residence for at least one year afier the date of occupancy, unless Lenddr dztzrmines that this requirement
shall cause undue hardship for the Borrower or unless extenuating ciccumstances exist v aich are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Boizuwer chall not destroy,
damage or impair the Property. allow the Property 10 deleriorate or commit wasic on the Progerty. Borrower shall
maintain the Property in order 1o prevent the Property from deteriorating or decreasing in value due 2o > condition.
Unless it is determined pursuant to Section 3 that repair or restoration is not economically feasible, dorrawer shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condesination
proceeds are paid in connection with damage to the Property, Borrower shall be responsible for repairing or vestoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or

ILLINOIS FHA MORTGAGE - MERS DocMagic EFpuoms
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condemnation proceeds a noll\m!i!ic:lcm Ecﬁ (I'-r res: tmlc the |’!o_per|)ugrrowerEno¥icved of Borrower's

obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the 1aking of the property, Lender shall apply such
proceeds to the reduction of the indebiedness wnder the Note and this Security Instrument, first to any delinquent
amounts. and then to payment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. [fit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior 10 such an imerior inspection specifying such reasonable cause,

8. Borrower's Lean Application. Borrower shall be in default if. during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include. bul are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower' s principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails '« perform the covenams and agreements contained in this Security Instrument. {b) there is a legal
proceeding tnat vinzht significantly affect Lender’ sinterest in the Property and/or rights under this Security Instrument
(such as a proceedag in bankruptcy, probate, for condemnation or forteiture, for enforcement of a lien which may
atlain priority over-in’s Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender (niy 4o and pay for whatever is reasonable or appropriale to protect Lender's interest in the
Property and rights under this Zecurity Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include. but are not limited to: (a) paying any sums
secured by a lien which has priority sver this Securily Instrument; (b) appearing in court; and (<) paying reasonable
attorneys' fees to protect its interest .. % roperty and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securiiy the Property includes, but is not limited to, ¢ntering the Property 10
make repairs. change locks, replace or boord un doors and windows. drain water from pipes. eliminate building or
other code violations or dangerous conditions, ard have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do 50 %p4 is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Sectior 9 shiall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at Jie Note rate from the date of disbursement and shalt be
payable, with such interest, upon notice from Lender to Borrowor requesting payment,

If this Security Instrument is on a leasehold, Borrower shiil.comply with all the provisions of the lease. If
Borrower acquires fec tithe 10 the Property. the leasehold and the fee e chall pot mesge unless Lender agrees 1o the
merger in writing.

10. Assisnment of Miscelfancous Proceeds: Forfeiture. All Miscellzneous Proceeds are hereby assigned to
and shall be paid to Lender,

Ifihe Property is damaged, such Miscellancous Proceeds shall be applied to restecetion or repair of the Property,
if the restoration or repair is economically feasible and Lender's sceurity is not lessered. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceecs wail Lender has had an
opportusity to inspect such Propesty 1o cnsure the work has been completed {0 Lender’s satisfactian, provided thas
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in ¢ sing e disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing o Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Zosrower any
interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not economically fesihle or
Lender's security would be tessened. the Miscellaneous Proceeds shall be applied 10 the sums secured by this Security
instrument. whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Seciion 2.
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In the event of amLJtakuu,, i;rucﬁ or loss n valueo! !?Propcrty E Mlsccllam.ous Proceeds shall be

applied to the sums secured by this Security Instrument. whether or not then due, with the excess, if any, paid to
Borrower,

In the event of'a partial taking, destruction, or Joss in value of the Property in which the fair market value of
the Praperry immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument inmediately before the partial taking, destruction. of loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partiat taking, destruction. or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the iair market vaive of
the Property immediately before the partial taking. destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction. or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

if the Prrpurty is abandoned by Borrower. or if. afier natice by Lender to Borrower that the Opposing Party {as
defined in the next sentence) offers to make an award to settle a claim for damages. Borrower fails to respond to
Lender within 3¢ ¢4y afier the date the notice is given. Lender is authorized to coliect and apply the Miscellaneous
Proceeds either to yestaration or repair of the Praperty or to the suns secured by this Sccurity Instrument, whether
or not then due. "Oppusiie) Party™ means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower hias‘a 'zt of action in regard to Miscellaneous Proceeds.

Borrower shall be in delavit if any action or proceeding. whether civil or criminal, is begun that, in Lender's
judgment. could result in forteiure ofthe Property or other material impairment of Lender’ s interest in the Property
or rights under this Security Instrunien;, Zorrower can cure such a default and. if acceleration has occurred, reinstate
as provided in Section {8, by causing the-activn or proceeding to be dismissed with a ruling that, in Lender's
judgment. precludes forfeiture of the Prop=rty or other material impairment of Lender's interest in the Property or
rights under this Security Instrurment. The praceads of any award or claim for damages that are attributable 10 the
impairment of Lender's interest in the Property wre wceby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

t1. Borrower Not Released; Forbearance By Lencer ot a Waiver, Extension of the lime for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o Borrower or any
Successor in Imerest of Borrower shall not operate to release the i2uii'ty of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings ~gainst any Successor in Interest of Borrower
or 1o refuse to extend time for pavmem or otherwise modify amortiziiion of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, withow: Ymitation. Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borcower or in amvynts less than the amount then
due. shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Boyrovier covenants and agrees
that Borrower's obligations and liability shall be joint and several. However. any Bocrower wlio co-signs this Security
fnstrument but does not execute the Note {a “co-signer™): {a) is co-signing this Security Instrumeat o ly to morigage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrurae (b) is not
personally obligated to pay the sums secured by this Security Instrument: and (c) agrees that Lender zart-ony other
Borrower can agree to extend. maodify, forbear or make any acconunodations with regard to the terms of this Security
Instrument or the Note without the co- signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument, Borsower shall not be released from Borrower's obligations and liability
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under this Security InstruLHJnMess;en!E aanccslto(s;Jre'IA\ L C : PY

ease In writing. The covenants and apreements of this
Security Instrument shall bind (except as provided in Section (9) and benefit the successors and assigns of Lender,

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of proteeting Lender's interest in the Property and rights under this Security Instrument.
including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender may collect fees and
charges authorized by the Secretary. Lender may not charge fees that are expressly prohibited by this Security
Instrument, or by Applicable Law,

If the Loan is subject 10 a law which sets maximumt loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits.
then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender inay choose to make this refund by reducing the principal owed under the Note or by making a direct payment
10 Borrower. 1f'a refund reduces principal, the reduction will be treated a5 a partial prepayment with no changes in
the due date or in the monthiy payment amount unless the Note holder agrees in wriling to those changes. Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower migh have arising out of such overcharge.

4. Noticos, All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any noacs @ Borrower in connection with this Security Instrument shall be deemed to have been given to
Bocrawer when iaes Uy first class mail or when actually delivered to Borrower's notice address if sent by other
means, Nolice to any uie Zorrower shall constitule nolice to all Borrowers unless Applicable Law expressly requires
otherwise, The nolice addiess sivill be the Property Address unless Borrower has designated a substitute notice address
by notice 1o Lender. Borrowgr saall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure, There nay br ¢y one designated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by Golivering it or by mailing it by first class mail to Lender's address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in connection with this
Security Instrument shall not be deemed 10 hav's buen given to Lender until actually received by Lender. Ifany notice
required by this Securily Instrument is also requires nader Applicable Law. the Applicable Law requirement witl
salisfy the corresponding requirement under this Secyrity Instrument.

I15. Governing Law; Severability: Rules of Conccruction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Propreay is located.

All rights and obligations contained in this Security Instrarient are subject to any requirements and limitations
of’ Applicable Law. Applicable Law might explicitly or implicitly 2¥iowv the partics to agree by contract or it might
be silent. but such silence shall not be construed as a prohibition agaias: azreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with # plicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given ¢ifect without the conflicting provision.

As used in this Security Insicument: (a) words of the masculine gender siia’ mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean ard include the plural and vice
versa: and {(c) the word "may” gives sole discretion without any obligation to take any. <otion.

16. Borrower's Copy. Borcower shall be given one copy of the Note and of this Secuaity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sectier 17, "lnterest in
the Property” means any legal or beneficial interest in the Propenty. including, bui not limitec to, -hose beneficial
interests transferred in a bond for deed, contract for deed. installiment sales coniract or escrow aprerinesa, the infent
of which is the transfer of title by Borrower at a future date to a purchaser.

If ali or any part of the Property or any Interest in the Property is sold or transferred (or if Borrowsr s not a
nuatural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writien consent,
Lender may require immediate paywent in full of all sums secured by this Security Instrument. However., this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

-~
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If Lender excrciscslléslta\pnlon.;enzjer sﬁ !i\g;rlrower rltﬁce o; acce;erati!f.) TXotice shall provide a

period of not (ess than 30 days from the date Ihe notice is given in accordance with Section 14 within which Borrower
must pay alt sums secured by this Security Instrument. I Borrower fails to pay these sums prior o the expiration of
this period. Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

I18. Borrower's Right to Reinstate After Acceleration. If Borrower meeis certain conditions, Borrower shall
have the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pavs Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred: (b) cures any defanlt
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys’ fees, property inspaction and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Insirument; and (d) takes such
action as Lender may reasonably require (o assure that Lender' s interest in the Property and rights under this Security
instrument. and Borrower's obligation to pay the sums secured by this Security Instrumient, shall continue unchanged.
However, Lender is not required 1o reinstate if: (i) Lender has accepted reinstatement afier the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceedings: (14} reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely aifecythe priority of the lien created by this Security Instrument. Lender may require that Borrower pay
such reinsiatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash: (b)
maney order: (<) ceivlied check. bank check, treasucer's check or cashier's check, provided any such check is drawn
upon an institwlion whos< avposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstalener. by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration aavs orcurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 17.

19. Sale of Note; Change of L7, Servicer; Notice of Grievance, The Nole or a partial intérest in the Note
{together with this Security Instrument) car e sold one or more times without prior notice 1o Borrower. A sale might
result in a change in the emity (known as the “Loan Servicer") that ¢ollecis Periodic Payments due under the Note
and this Security Instrument and performs ot(ier' mortgage loan servicing obligations under the Note. this Security
Instrument. and Applicable Law. There also might L one or more changes of the Loan Servicer unrelated to a sale
of the Note. Il here is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer. the adaress 10 which payments should be made and any other
information RESPA requires in connection with a notice ui wansfer of servicing. [F the Note is sold and thereafler
the Loan is serviced by a Loan Servicer other than the purchaser o the Note. the morigage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred 15 a successor Loan Servicer and are not assumed
by the Note purchascr unless otherwise provided by the Note purchasar,

20. Borrower Not Third-Party Beneficinry to Contract of Insur<ice. Mortgage Insurance reimburses Lender
{or any entity that purchases the Note) for centain losses it may incur if Borrdwer does not repay the Loan as agreed.
Borrower acknowledges and agrees that the Borrower is not a thied party beieficiary to the contract of insurance
between the Scecretary and Lender, nor is Borrower entitled to enforce any agrecment between Lender and the
Secretary, unless explicitly authorized to do so by Applicable Law.

21. Huznrdous Substances. As used in this Section 21+ (a) "Huzardous Subsiances™ arewipse substances defined
astoxic or hazardous substances, pollutants, or wastes by Environmenial Law and the followiag sib<tances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatil: sol vents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law™ means fedeal 'vs and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental protcction; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action. as-defived in
Environmental Law: and (d) an "Environmental Condition™ means a condition that can cause, contribuiz 10, or
otherwise trigger an Environmental Cleanup.

Borrower shall niot cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
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10 do, anything aﬁectinHeMpc; (aEmE !ng;allon of Isﬁy Egr:onmenmPLa\Y(b) which creates an

Environmental Condition, or {c) which, due to the presence, use. or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The precading two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender writien notice of {a) any investigation, claim, demand, Jawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actal knowledge, (b) any Environmental Condition, including but not
limited 10. any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any govermmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-JUNI-ORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accelerniiov; \Remedies. Lender shall give notice to Borrower prior 10 acceleration following
Borrower's breach ol 4 covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicab’e i aw provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c; 3 date, not less than 30 days from the date the notice is given to Borrower, by
which the defavlt must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of #lie sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property, Theuotice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in toe foreclosure proceeding the non-existence of a defanit or any other
defense of Borrower (o acceleration and foracl sure, If the default is not cured on or before the date specified
in the nofice, Lender at its option may require im.v.diate payment in full of all sums secured by this Secuvity
Instroment without Turther demand and may foreclose this Security lostrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in purs:ing the remedies provided in this Section 22, including,
but not limited to, rensonable attornevs' fees and costs o7 4iile evidence.

23. Release. Upon payment of all sums securcd by this Serarity Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender miy sharge Borrower a fee for releasing this Security
Instrument. but only if the fee is paid 10 a third party for services readrnd and the charging of the fee is permitied
under Applicable Law.

24, Waiver of Homestead. In accordance with [llinois law. the Borrov er hereby releases and waives all rights
under and by virtue of the Ilinois homestead exemption laws.

25. Placement of Collaternl Protection Insurance. Unless Borrower prosid:s.Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase jnsurance at Borrower's
expense o protect Lender's interests in Borrower's collareral. This insurance may, bui neediot, protect Borrower's
interests. The coverage that Lender purchases may not pay any clait that Borrower makes < any.claim that is made
against Borrower in connection with the collateral. Burrower may later cancel any insurance purchised by Lender,
but only afier providing Lender with cvidence thal Borrower has obiained insurance as required oy Scovower’s and
Lender's agreement. If Lender purchases insurance for the collatera), Borrower will be responsible 1o ths costs of
that insurance, including interest and any other charges Lender may impose in connection with the placcmwri of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurasce may
be added to Borrower's total outstanding batance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able 1o obtain on its own.
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BY SIGNING ISEM NTU;\.) .u..t.pEnl\ .u;u.a {0 the Wrms .m; LO\LIMELMH\.(] in this Security

Instrument g in any Rider executed by Borrower and recorded with it

ﬂ@m@% /érwdi_ (Sealy

‘homas LBlias Heredia =larrona
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UNQERICIAL.LOPY

Siate of  ILLINOIS )
] ss.
County of _CQK )
1 _[ RIC K SQHJ?@MZ certify thal

{(here give name of ofticer and his official title)

Thomas Elias Heradia

{(name € p-antor, and if acknowledged by the spouse, his or her name, and add “his or her spouse")

personally known (0 202 (0 be the same person whose name is {or are) subscribed to the forsgoing instrument,
appeared before me tasZav in person. and acknowledged that he (she or they) signed and delivered the instrument
as his (her or lheil} free vod voluntiny act, for the uses and purposes therein set forth,

2030

Daved: /32

vt B R w2y B

ERIG ¥ SCHROEDEY ’
Offizial Senl '
Notary Pubihie - $1ate o Minois
My Commssion Expues Mz 31, 2020

A T YT T R .y

enit )

(Scal)

Loan Ori inator: Alegandrn Corona, NMLSR ID 1835360
Loar Ori inator Orgahization: Barkside Le ing, LLC, NMLSR ID 176162
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UNOFFICIAL COPY

Legal Description

LOT 8 AND THE SOUTH 8 FEET AND 4 INCHES OF LOT 7 IN RESUBDIVISION OF BLOCK 4 IN CHARLES
MORGAN'S ADDITION TO 8LUE ISLAND, BEING A SUBDIVISION OF THE EAST 5 ACRES OF THE SOUTH
20 ACRES OF LOT 12 AND THE WEST 213 52/100 FEET QF LOT 4 OF ASSESSOR'S DIVISION OF THE
WEST 1/2 OF THE NORTHEAST 1/4 AND THE NORTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 37
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property Address:
12912 Califoria Avenue
Biue Island, IL 60409

Pin: 24-36-114-518-0000

Legal Description MG-3332M27
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FHA FIXED INTEREST RATE RIDER

FHA Case No.: 138-0471154-7073
Date: SJANUARRY 30, 2020
Lemdos: SARMSTDE LERDIKS, LLC

Jorrower: Thomasn Blliag Havadia

THIS FIXED INTEREST RATE RIDER is made this 30tk day of JANUARY, 2020
amd is incorporaed o and shall be deemed o amend and supplement the Mortgage (the “Security
Imlrumun"‘r of the same date ghvon by the undersigned (he "Borroser™) Lo secure Borrower's note {the
"Nole"} i even date herewith, to PAERSITE LENDING, LLC
{(the “Lender™). ewvering the Property
deseribe i the Security Instrument and locwed at:

IR Tallfernia Ave ., Biue Tsiand, Tiiinoils §0ans
Property Adidress|

ADDITIONAL COVEMANTS, In addition to the covenants and agreements made in the Seeurity
Iostrument, Borrower and Leadnr further covenant and agvee as follows:

Notwithstanding anvthing w the contrsdvset forth in the Security [nstrument. Borrower and {.eader hereby
agree 1 the following:

RD §RELNE THOUS

Barrower ewes Lender the principal sung of (S3 T HUNDRED iy iTUNDRED

TWENTY -ONE AND 007100 Dullars (l NS 112, ennnn
at the raw of 4,730 M,
BY SIGNING BELOW, Borrower aceepts and agrees 10 e lerms and covenants coniined in this Fixed

Interest Rate Rider,

V ey Iaf/) ?&ﬁpgg _oxeal)

Thowmas Elias Heredis oo
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