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Case # 138-0483201-703
DEFINITIONS

Words used in multiple sections of this document are defited below and other words are defined in Sections 3. 10, 12, 17. 19
and 21. Centain rules regarding the usage of words used in tnis docament are also provided in Section 13,

(A) "Sccurity Instrument” means this document, which is dated #E 3RPUARY 3, 2020. together with all Riders to this
document,

(B) "Borrower" js JESSIE L, ADAMS, SR, UNMARRIED Mal;. Bessawer is the mortgagor under this Security
Instrument.

(C) "MERS" is Mortgage Elcctronic Registration Systems, Inc. MERS is & sepavav: corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee uwadér fais Security Instrument. MERS is
organized and existing under the faws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, M!
48501-2020, tel. (888) 679-MERS.

(D) "Lender" is LOANDEPOT . COM, LLC. Lender is a LIMITED LIABILITY COMPANY ciganized and existing under
the laws of DELAWARE. Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL RAWCH, CA 92610,

(E) "Note" means the promissory noic signed by Borrower and dated FEBRUARY 3 ¢+ 2020. The Newe states that Borrower
owes Lender TWO HUNDRED NINETY-FOUR THOUSAND FIVE HUNDRED SIXTY-SIX AND uf, /100 Dollars (LS.
$2394,566.00) plus interest at the rate of' 4., 000%. Borrower has promised (o pay this debt in regular Periodiz Payments and
to pay the debt in full not later than MARCH 1, 2050.

(F) "Property" means the property that is deseribed below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note. plus interest. late charges due underthe Note. and all sums due under this
Security Instrument, plus interest,
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(H) "Riders" means all Riders to this Security Insirument that are executed by Borrower. The [ollowing Riders are 1o be
executed by Borrower [check box as applicable]:

] Adjustable Rate Rider L.JCondominium Rider EPlanned Unit Development Rider
T Other(s) {specify)

([) "Applicable Law” means alt controliing applicable faderal, state and local statutes, rcgulations. ordinances and
administrative rules and orders {that have the cffect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Ducs, Fecs, and Assessments™ means all ducs; fees. assessments and other charges that are
imposed or Borrower or the Property by a condominium association. homeowners association or similar organization.

{K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrumesd, which is initiated through an efectronic terminat, telephonic instrument, computer, or magnetic tape so as o
order. instruct. ¢ guthorize a financial institution to debit or credit an account, Such term includes. but is not limited to, point
of-sale transfers, auiomaied teller machine transactions. transfers initiated by telephone, wire wansfers, and automated
clearinghouse transfens.

(L) "Eserow lems' mcois ihose items that are described in Section 3.

(M) "Miscellaneous Proceeas' means any compensation, settlement, award of damages, or procecds paid by any third party
(other than insurance proceeds naid under the coverages described in Section 5) for: (i) damage 10, or destruction of, the
Property: (ii) condemnation or other t2ing of alf or any pan of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of. or omissions as *0_ac value and/or condition of the Property.

(N) "Mortgage Insurance" means insurancd piotecting Lender against the nonpayment of. or default on, the Loan.

(0) "Periodic Payment" means the regularls-seheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Securily Instrusms

(P) "RESPA" means the Real Estate Settfement Prorédures Act (12 U.S.C. $2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amend2d from time to time. or any additional or suceessor legislation or
regulation that governs the same subject mauer. As used i1 this Security Instrument, "RESPA" refers (o all requirements and
restrictions that are imposed in regard 10 a “federally related niorigage loan” even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

(Q) "Secretary” means the Secrctary of the United States Departmesi of Housing and Urban Development or his designee,

(R) "Successor in Interest of Borrower" means any party that has talier, title 1o the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Inscrumens:

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insrument sccures to Lender: (i) the repayment of the Loan. and all renesw ils. ‘extensions and modifications of
the Note: and (ii) the performance of Borrower's covenants and agreements under this Securey Instrument and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey 1o MERS (solely as nomince tor Lender and Lender's
successors and assigns) and to the suceessors and assigns of MERS the following described propeity Yocwead in the COUNTY of
COOK:

LOT 34 IN NEWBURY ESTATES PHASE 4B, A SUBDIVISION OF PART OF THE EAGT 1/2 OF THE
NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 35§ NORTH, RANGE 13, EAST OF THE THIX®. PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

which currently has the address of 6014 COLGATE LN, MATTESON, IL 60443 ("Propenty Address”):

TOGETHER WITH alf the improvements now or hereafier erected on the property. and all easements, appurienances,
and fixwres now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Sceurity Instrument as the "Property.” Borrower undersiands and agrees
thal MERS holds only legal title to the interests granted by Borrower in this Security Instrument, bul. if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: 10 exercise any orall of
0 193 o Page 2 o
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those interests, inciuding, but not limited to, the right to foreclose and seil the Property: and to take any action required of
Lender including, but not limited to. releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is law{ully seised of the estate hereby conveyed and has the right 1o
mongage, prant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend gencrally the title 1o the Property against alt claims and demands, subject to any encumbrances of
record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFURM COVENANTS, Borrower and Lender covenant and agree as folfows:

1. Paymest of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the principat of,
and interest on. the dekt evidenced by the Note and late charges due under the Note. Borrower shafl also pay funds for Escrow
Items pursuant {0 Seeaon 3. Payments due under the Note and this Security [nstrament shall be made in U.S. currency.
However, if any check o/ oiher instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid. Lender may require that any or all subsequent payments due under the Note and this Security
Instrumeat be made in one or‘more of the foilowing forms, as selected by Lender: (a) cash; (b) money order: {¢) certified
check. bank check, treasurer’s Chieck or cashier's check. provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, insturesaality. or entity: or (d) Electronic Funds Transfer.

_ Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may he designated by Lender in accordance with the notice provisions in Scction 14. Lender may return any
payment or partial payment if the payment or part.al payments are insufficicnt to bring the Loan current. Lender may accept
any payment or partial payment insufficient to briiig far'Loan cusrent. without waiver of any rights hercunder or prejudice to
its rights to refuse such payment or partial payments iy the future. but Lender is not obligated to apply such payments at the
time such paymenis are accepted. Il each Periodic Paymeri 15 applied as of its scheduled due date. then Lender need not pay
interest on unapplied funds. Lender may hold such unapplicd furds until Borrower makes payment o bring the Loan current. If
Borrower does not do so-within a reasonable period of time. Léndir shall cither apply such funds or return them t0 Borrower. I
not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior (o
foreclosure. No offset or claim which Borrower might have now orin.in« future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or peifo ming the covenants and agreements secured by this
Security Instrument,

2. Application of Payments or Proceeds. Excepl as othenwise descrived inthis Section 2. ail payments accepted and
appiied by Lender shall be applied in the following order of priority:

First. to the Mortgage Insurance premiums to be paid by Lender to the Scereary or the monthly charge by the
Secretary instead of the monthly mortgage insurance premiums;

Second, 1o any taxes, special assessments. leasehold payments or ground rents, 'and fire, flood and.other hazard
insurance premiums, as required;

Third. o interest due under the Note;

Fourth, to amortization of the principal of the Note: and.

Fifth, to late charges duc under the Note,

Any application of payments. insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpene the due date, or change the amount of the Periodic Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: {a) taxes and assessments- and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property: {b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance. required by Lender under Section 5: and (d)
Mortgage Insurance premiumis to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insurance premiums, These items are called “Escrow fiems.” At origination or at any time during the term

[

T

113111(400407597

FHA Nlinois Mortgage - 09/15
EZ 19371 10




UNOFFICIAL COPY

400407597

of the Loan, Lender may require that Community Association Dues, Fees. and Assessments. if any. be escrowed by Borrower.
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Nems unless Lender waives Borrowér's
obligation to pay the Funds for any or ali Escrow Mems. Lender may waive Botrower's obligation lo pay 1o Lender Funds for
any or all Escrow Items at any time. Any such waiver may only be in writing, In the event of such waijver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow ltems for which payment of Funds has been waived by
Lender and. if Lender requires. shall furnish to Lender receipts evidencing such payment within such time period as. Lender
may require. Borrower's obligation to make such payments and 1o provide receipts shall for all purposes be deemed to be a
covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. 1T
Borrower is obligated to pay Escrow ltems directly. pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item. Lender may excrcise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as (0 any or alf Escrow flems at any time by a
notice given ir aczordance with Section 14 and, upon such revocation. Borrower shall pay 10 Lender all Funds. and in such
amounts, thal are then required under this Section 3.

Lender moy, #2-any time. coHect and hotd Funds in an amount (a) sufTicient to permit Lenderto apply the Funds at the
time specified under PESPA, and (b) not o exceed the maximum amount a lender can reqitice under RESPA. Lender shall
estimate the amount of Fuids due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems
or othenwise in accordance wiin 4pplicable Law,

The Funds shall be held in-an institution whose depasits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an insticution whose deposits are so insured) or in any Federal Home. Loan Bank. Lender shall
apply the Funds te pay the Escrow ltesis.5io later than the time specified under RESPA. Lender shai! not charge Borrower for
holding and applying the Funds, annuaily vridiyzing the escrow account, or verifying the Escrow Items, uniess Lender pays
Borrower interest on the Funds and Appliceble Law permits Lender 1o make such a charge, Unless ar agreement is made in
writing or Applicable Law requires interest to ke puid on the Funds, Lender shall not be required to pay Botrower any interest
or carnings on the Funds. Borrower and Lender cal agreé in writing. however, that interest shail he paid on the Funds. Lender
shall give to Borrower, without charge, an annual accot nting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as/defiled under RESPA. Lender shall account to Borrower for the
excess funds in accordance with RESPA. [f there is a shortage o7 Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA. and Borrower shall puy bu Lender the amount necessary to make up the shortage in
accordance with RESPA. but in no more than 12 monthly paymentsoifaiiere is a deficiency of Funds held in escrow. as delined
under RESPA. Lender shall notify Borrower as required by RESPA, an< P orrower shali pay 1o Lender the amouni necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 manthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments. charges. fincse.and impositions attributable (o the
Property which can attain priority over this Security Instrument. Jeaschold payments or.zround rents on the Property, if any.,
and Community Association Dues, Fees, and Assessments. i any. To the extent that these itenis are Escrow liems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiume it nnless Borrower: (a)
agrees in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender, byt only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforrersant of the lien in.
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those rvaceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory 10
Lender subordinating the lien 10 this Security Instrument. If Lender determines that any part of the Propesty is subject Lo a lien
which can attain priority over this Security |nstrument, Lender may givc Borrower a notice identifving the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the ficn or take one or more of the actions set forth abiove in
this Section 4.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
instired against loss by fire, hazards included within the term "extended coverage,” and any other hazards including. but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shait be maintained in the amounts
{including deductible fevels) and for the periods that Lendey requires. What Lender requires pursuant o the preceding
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sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice. which right shall not be exercised unreasonably. Lender may require
Borrower to pay. in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Berrower fails (o maintain any of the coverages described above, Lender may obtain insurance coverage, al
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore. such coverage shall cover Lender, but might or might not protect Borrower. Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the jnsurance co verage 5o oblained might significantly exceed the
cost of insurarice Jhat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Zorrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursemeit and shall be payable, with such interest. upon notice from Lender to Borrower requesting payment.

Al insurancs podicies required by Lender and renewals of such poiicies shali be subject to Lender's right Lo
disapprove such policies, sz |l include a standard morigage clause, and shall name Lender as morlgagee and/or as additional
toss pavee. Lender shalt have‘thefight to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. i Borrower oblains any form of insurance coverage, not
otherwise required by Lender, Tor dasiage to. or destruction of, the Property, such policy shall include a standard morigage
clause and shafl name Lender as mortgasce and/or as an additional loss pavee.

In the event of loss, Borrower shaltg v prompt notice to the insurance carrier and Lender. Lender may make prool of
loss if not made promptly by Borrower, UaleseLender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was requized by Lender, shall be applied (o restoration or repair of the Property, if the
restoration or repair is economically feasible and Lerdsi's security is not lessened. During such repair and restoration period,
Lender shail have the right to-hold such insurance pio:eeds untit Lender has had an opportunity to inspect such Property to
ensure the work has been completed 1o Lender's satisfac/ion, provided that such inspection shalt be undertaken promptly,
Lender may disburse proceeds for the repairs and restorativa fira singte payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing of Appiicable Law requires interest 1o be paid on such insurance
proceeds. Lender shall not be required to pay Borrower any interest-or <arnings on such proceeds. Fees for public adjusters, or
other third parties. retained by Borrower shall not be paid out of the Jacurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lander's security would be essened. the insurance
proceeds shall be applied (o the sums secured by this Security Instrument, whetker or not then due, with the excess. if any ., paid
to Borrower. Such insurance proceeds shal! be applied in the o rder provided forin Section 2.

Il Borrower abandons the Property, Lender may fite, negotiate and setibe @iy available insurance claim and related
matlers. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has oftered to settlc a
claim, then Lender may negotiate and setile the claim. The 30-day period will begin wher, the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns (0 Lender (a) Borrower's righis to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security) Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of uncarned premiums paid by Borrowse) under all insurance
policies covering the Property, insofar as such rights are applicable o the coverage of the Property! Lender may use the
insurance proceeds either (o repair or restore the Property or'to pay amounts unpaid under the Note or this Security Instrument,
whether or not then duc.

6. Occupancy. Borrower shall occupy. establish. and use the Property as Borrower's principal residence within 60
days afier the execution of this Security Instrument and shall continue 1o occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender determines that this requirement shall cause undue hardship for
the Borrower or unless extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall rot destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due 10 its condition. Unless it is determined pursuant 1o
Scction § that repair or restoration is not cconomically feasible. Borrower shall promptly repair the Property if damaged to
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aveid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to the
Property. Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse procecds for the repairs and restoration in a single payment or in a series of progress payments
as the work is compieted. If the insurance or condemnation proceeds are not sufficient 10 repair or restore the Property.
Borrower is not relieved of Borrower's obligation for the compietion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds 1o
the reduction of the indebtedness under the Note and this Security instrument, first to any delinquent.amounts. and then 1o
payment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. [f it has reasonable cause.
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interinr inspection specifying such reasonable cause,

8. Borzewwer's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or enuties acting at the direction of Borrower or with Borrower's knowledge or consenl gave materially false.
mislcading, or inaceriate information or statements to Lender (or failed to provide Lender with materiat information) in
connection with the Loas, Material representations include. but are not limiled to. representations concerning Borrower's
occupancy of the Praper'y «s Borrower's principal residence.

9. Protection of Lender's Intevest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails 1 perform the covenants an<-agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's intercst in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation ar forfeiture. for-enforcement ol a lien. which may attain priority over this Security
Instrument or 1o enforce laws or regufations), or {¢) Borrower has abandoncd the Property. then Lender may do and pay for
whatever is reasonable or appropriate 1o proteet-! ender's interest in the Property and rights under this Security tnstrument,
including protecting and/or assessing the value ¢fos-Property. and securing and/or repairing the Property. Lender's actions can
include. but are not limited to: (a) paying any sums’sccured by a lien which has priority over this Security Instrument; (by
appearing in court; and (c) paying reasonable auorneys' fees to protect its interest in the Property andfor rights under this
Securily Instrument, including its secured position in a Uankiupley proceeding. Securing the Property includes, bui is hot
limited w, entering the Property to make repairs, change locks, s€place or-board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous condiiars. and have utilities turned on or off, Although Lender may
lake action under this Section 9, Lender does not have to do so and 5 rut under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized urde. ihis Section 9.

Any amounts disbursed by Lender under this Section 9 shall b’come additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting paymen.

[ this Security Instrument is on a leaschold, Borrower shall comply with al the provisions of the lease, Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or carss! the ground lease. Borrower shall
not. withoul the express written consent of Lender, alter or amend the ground case. IT Beirower acquires fee title to the
Property, the leasehold and the fec title shall not merge uniess Leader agrees to the mergor in writing,

10. Assignment of Miscellancous Proceeds; Forfeiture. Ali Miscellancous Proceed’s are hercby assigned to and
shali be paid to Lender.

Ifthe Property is damaged. such Miscellancous Proceeds shalf be applied to restoration or repair0fine Property. if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and reswration period,
Lender shalt have the right to hold such Miscellaneous Proceeds until Lender has had an oppostunity to inspest such Property
to ensure the work has been completed to Lender's satisfaction. provided that such inspection shall be undeniaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a serics of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any intercst or earnings on such Miscellaneous Proceeds. 1 the
restoration of repair is not economically feasible or Lender's security would be lessencd. the Miscellaneous Procecds shali be
applied to the sums sccured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Misceltaneous Proceeds shal be applied in the order provided for in Section 2.
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in the event of a lotal tak ing, destruction. or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the ¢xcess, if any. paid to Borrower,

In the event of a partial taking, destraction, or loss in vaiue of the Property in which the (ait market value of the
Property immedialely before the partial taking. destruction. or loss in value is equal 1o or greater than the amount of the sums
secured by this Security Instrument immediatcly before the partial taking, destruction. or loss in value. unless Borrower and
Lender otherwise agree in writing, the sums secured by (his Security Instrument shal} be reduced by the amount of the
Miscellancous Proceeds multiplied by the following fraction: (a) the to1al amount of the sums secured immediately before the
partial taking. destruction. or loss in value divided by (b) the fair market value of the Propenty immediately before the partial
1aking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction. or {oss in value of the Property in which the fair market valuc of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secared
immediately before the partial taking. destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneovs Prozeeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

I€ the Propecty is abandoned by Borrawer. or if. after notice by Lender (o Borrower that the Opposing Party (as
defined in the next Sereace) offers to make an award to settle a claim for damages. Borrower fails to respond to Lender within
30 days afier the darc the notice is given. Lender is authorized to collect and apply the Miscellaneous Proceeds either 1o
restoration or repair of the Rreperly or 1o the sums secured by this Security Instrument. whether or not then due. "Opposing
Party" means the third party tha pwes Borrower Miscellaneous Proceeds or the party against whoin Borrower has a right of
action in regard to Miscellancov: Froceeds,

Borrower shall be in defaultf any.action or proceeding, whether civil or criminal, is begun thal, in Lender's judgment,
coutd result in forfeiture of the Properly or other material impairment of Lender's interest in the Propesty or rights under this
Security Instrument. Borrower can cure suc’t a azfault and. if acceleration has occurred, reinstate as provided in Section 18, by
causing the action or. proceeding to be dismissesd with a ruling that, in Lender's judgment, preciudes forfeiture of the Property
or other material impairment of Lender's interest-in-inie Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender. '

All Miscellancous Proceeds that are not applied (o restoration or repair of the Property shall be applied in the order
provided for in Section 2.

I'1. Borrower Not Released; Forbearance By Lender Mot a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrinsnt granted by Lender 1o Borrower or any Successor
in Imerest of Borrower shall not operate to release the liability of Borrowe: or any Successors in laterest of Borrower. Lender
shall not be required to commence proceedings against any Successor i interest.of Borrower or to refuse o extend time lor
paymens or otherwise modify amortization of the sums secured by this Securit, Insiriment by reason of any demand made by
the original Borrower or.any Successors in Interest of Borrower. Any forbearance by-Lender in excrcising any right or remedy
including, without limitation, Lender's acceptance of payments from third persany 2ntities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or precturc the-exercise of any right or remedy,

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bot-awer covenants and agrees that
Borrower's obligations and.liability shall be joint and several. However. any Borrower who co-sizas this Security Instrument
but does not exccute the N ote (a "co-signer™): (a) is co-signing this Security tnstrument only (0 morgage.grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personatly cbiizaied 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree 1o exterdomodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the co-sigre’s consent,

Subject to the provisions of Section 17, any Successor in nterest of Borrower who assumes Borrotver's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain ail of Borrower's rights and benelits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liabitity under this Secusity
Instrument unless Lender agrees to such release in writing, The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees lor services performed in conncction with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including. but rot
timited to, attorneys’ fces, property inspection and valuation fees. 1,ender may collect fees and charges authorized by the
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Sccretary. Lender may not charge fees that are expressiy prohibited by this Security Instrument, or by Applicable Law.

Ifthe Loan is subject 1o a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then; (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums atready
coliected from Borrower which exceeded permitted limits will be refunded o Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Barrower, [f a refund reduces
principal, the reduction will be treated as a partial prepayment with no changes in the due date or in the monthly pavment
amount unicss the Note holder agrees in writing to those changes. Borrower's acceptance of any such refund made by direct
payment to Borrower witl constitute a waiver of any right of action Borrower might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lendet in connection with this Security Instrument must be in writing.
Any notice 1o Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually defivered to Borrower's notice address if sent by other means. Notice 1o any one
Borrower shal co) stitute notice to atl Borrowers unless Applicable Law expressly requires otherwise. The notice address shalt
be the Property Address unless Borrower has designated a substitute notice address by notice 10 Lender. Borrower shall
promptly aotify Leider of Borrower's change of address. IT Lender specifies a procedure for reporting Borrower's change of
address, then Borrowr <hall only report a change of address through that specified procedure. There may be only onc
designated notice address unler this Security Tnstrument at any one time, Any notice to Lender shall be given by delivering it
or by mailing it by first classma’? 10 Lender's address stated herein unless Lender has designated another address by notice 10
Borrower. Any notice in conneciion with this Security Instrument shall not be deemed to have been given to Lender until
actuaily received by Lender. IT any patice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satis{v (he corresponding requirement under this Security Instrument.

[5. Governing Law; Severability; Kules of Construction, This Security Instrument shall be governed by fedeval
taw and the law of the jurisdiction in which the Property is located. All vights and obligations contained in this Security
tnstrument are subject to any requirements and liriitations of Applicabic Law. Applicable Law might explicitly or implicitly
atlow the parties 1o agree by contract or it might'be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Sccurity Instrument or the Note conflicts with
Applicable Law, such conflict shall not aftect other provisions of this Seeurity Instrument or the Note which can be given
effect without.the conflicting provision.

As used in this Security Instrument: {a) words of the iasculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular sial‘mean and include the plural and vice versa: and (c) the
word "may” gives sole discretion without any obligation to ke any acura.

16. Borrower's Copy. Borrower shall be given one copy of the Niie and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrow(r. As.used in this Section 17, "Interest in the
Property” means any legal or beneficial interest in the Property. including. but rot limited to. those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrote sgrrement, the intent of which is the
transfer of titfe by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold ortransferred) without Lender's prior writien conzent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option skal not be exercised by
Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shail give Borrower natice of acceleration. The notice sharlprovide a period of
not less than 30 days from the date the notice is given in accordance with Section t4 within which Barrowerw.si pay all sums
secured by this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this periud, Lender may
invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meels certain conditions, Bosrower shatl have
the right 1o reinstatenient of a mortgage. Those conditions are that Borrower: () pays Lender all sums which then would he
due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defauit of any other covenants
or agreements; (c) pays ali expenses incurred in enforcing this Security Instrement, including, but not limited to. reasonabie
allorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Propeity and rights under this Security Instrument; and {d) takes such action as Lender may reasonably require to assure
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that Leader's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. However,
Lender is not required to reinstate if: (1) L ender has accepted reins tatement afier the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceedings; (ii} reinstatement will
preclude foreclosure on different grounds in the futare, or (ifi) reinstatem ent will adversely affect the priority of the lien created
by this Security Instrument. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
fotlowing forms, as selected by Lender: (a) cash: (b) money order: {¢) certified check. bank check. treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentaiity or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case
of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievanee, The Note ora partial interest in the Note (together
with this Seciity 'nstrument) can be sold one or more times without prior notice to Borrower, A sale might result in a change
in the entity (knovs as the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mcrigage loan servicing obligations under the Note. this Security Instrument, and Applicable Law. There
also might be one or jaoie changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower wilt o iven written notice of the change which will state the name and address of the new Loan Servicer,
the address to which paynieris should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. [f the No'e i3 sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan serviciug obligations to Borrower will remain with the Loan Servicer or be transterred 1o a successor
Loan Servicer and are not assumed by e Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may rammence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from tice other party's actions pursuant to this Security Instrument or that atleges (hat the
other party has breached any provision of, or (nyv duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such noti(e givén in compliance with the requirements of Section 14) of such alleged
breach and afforded the other partly hereto a reasonatfe period after the giving of such notice to 1ake corrective action. If
Applicable Law provides a time period which must elapse before certain action can be 1aken. that time period will be deemed
10 be reasonable for purposes of this paragraph. The notice ofarzeleration and opportunily to cure given to Borrower pursuant
to Sectior 22 and the notice of acceleration given to Borrower prosuant to Section 17 shali be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 19.

20. Borrower Not Third-Party Beneficiary to Contract of Jnjurance. Mortgage Insurance reimburses Lender {or
any entity that purchases the Note) for certain Josses it may incur if Borrwer does not repay the Loan as agreed. Borrower
acknowledges and agrees that the Borrower is not a third party bencticiary to 12i¢ ¢ontract of insurance between the Secretary
and Lender, nor is Borrower entitled to enforce any agreement between Lender and ‘e Secretary, unless expiicitly authorized
to do so by Applicable Law,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Subs@anzes” are those substances defined as
toxic or hazardous substances, pollutants. or wastes by Environmertal Law and the folior ving.substances: gasoline, kerosene.
other flammable or toxic petroleum products, toxic pesticides and herbicides. volatile solventz, materials containing asbestos or
formaidehyde. and radioactive materials: (b) "Environmental Law” means federal laws and faws Gt the jurisdiction where the
Property is located that relate 1o health. satety or environmental protection; (¢} "Environmental Clearup™aicludes any response
action, remedial action, or removal action, as defined in Environmental Law: and (d) an "Environmeéntat Condition” means a
condition that can cause, contribute to. or otherwise trigger an Environmental Cleantip.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardo(s Substances, or
threaten to release any Hazardous Substances. on or in the Property. Borrower shall not do. nor allow anyone eise o do,
anything affecting the Properly (a) that is in violation of any Environmental Law, (b) which creates an Gavironmenta!
Condition, or (c) which, due to the presence. use. or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence. use, or storage on the Property of
small quantities of Hazardous Substances that are generaily recognized to be appropriale to normal residential uses and to
maintenance of the Property (including. but not limited to, hazardous substances in consumer products).

Borrower shalf promplly give lender written notice of (a) any investigation, claim. demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
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Law of which Borrower has actual knowledge. (b} any Environmental Condition. including but not limited to, any spilling,
leaking, discharge, relcase or threat of release of any Hazardous Substance, and {c) any condition caused by the presence, use
or refease of a Hazardous Substance which adversely affects the value of the Property. I Borrower learns. or is notified by any
governmental or regulatory authority. or any privale party. that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall prompily take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 17 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauit;
{c) a date, not 'ezs than 30 days from the date the notice is given 1o Borrower, by which the default must be cured; and
(d) that failure iy _cure the default on or before. the date specificd in the notice may resuit in acceleration of the sums
secured by this'Sezarity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail
further inform Borywer of the right to reinstate after aceeleration and the right to assert in the foreclosure procceding
the non-existence of o Zefault or any other defense of Borrower to acceleration and foreclosure, If the default is not
cared on or before the dawc znecified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Tnstrument without further demand and may foreclose this Security Instrument by
judicial procceding. Lender shi be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited *o. reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment o1 all sums secured by this Security Instrumeni, Lender shail release this Security
Instrument. Borrower shall pay any recordation ¢asts. Lender may charge Borrower a fee for releasing this Security Instrument.
but only if'the lee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordance with tHinois law, the Borrower hereby releases and waives ali rights under
and by virtuc of the lllinois homestead exemption laws.

25. Placément of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender. & ondar may-purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may. Lot need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes of ar v ~1aim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by dicrder, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lende:'s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, includizig interest and any other charges Lender may
impose in connection with the placement of the insurance. until the efTective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added.to Borrower's total outstanciry balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able 10 obtain-op s own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conteined in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

LS 23,4020

-/BORROWER - JESSIE L. ADAMS SR - DATE -
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STATEOF ___ oA

county of _Conk.

This instrument was acknowledged before me on ‘F(Eb ED QGQ\O 4 SSIE L. ADAMS SR,

RETTRUS Y eN\
Nﬁtj-'y Public -~ - / \U

My Commission Expires: / /%/ C// c)‘/

APRLC SZUTENBACH
Official Seal

Notary Publis - - State of Wingis
Ay Comeission Expires Decd, 20 }

Individual Loan Originator: "eN"IFER HERNANDEZ, NMLSR ID: 226196
Loan Originator Organization: “CCANDEPOT.COM, LLC.NMLSR ID: 174457
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LEGAL DESCRIPTION

Order No.: 20GSA7060100P

For APN/Parcel ID(s): 31-20-123-005-0000

LOT 34 IN NEWBURY ESTATES PHASE 4B, A SUBDIVISION OF PART OF THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIZAL MERIDIAN, IN COOK COUNTY, ILLINOIS,



