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After Recording Return To:
LeaderOne Financial Corporaticn
7500 College Blvd, Suite 1150
Overland Park, KS 66210

Prepared By:
SinaiSias@l.eader].com

7500 College Blvd, Suite 1150
Overland Park, KS 66210

/"1Space Above This Line For Recording Data]

MORTGAGE

Loan Number: 26125849
Borrower: Torres
MIN: 100721212002228705

THIS MORTGAGE is made this 24ty day of January, 2020, between the Mortgagor, MELISSA
TORRES (herein "Borrower"), and the Mortgigee, Mongage Electronic Registration Systems, Inc.
("MERS"), (solely as nominee for Lender, as hereinplicr defined, and Lender's successors and assigns).
MERS is organized and existing under the taws of Delawate, and has an address and telephone number of
P.O. Box 2026, Flint, MI 48501-2026, tel. (888) ¢7%-’AERS. LeaderOne Financial Corporation,
("Lendet") is organized and existing under the laws of State of ["iinois, and has an address of 7500 College
Blvd, Suite 1150, Overland Park, KS 66210.

WHEREAS, Borrower is indebted to Lender in the princizai-sum of U.S. § 7315.00, which
indebtedness is evidenced by Borrower's note dated January 24, 202( and »xtensions and renewals thereofl
(herein "Note™), providing for monthly installments of principal and Apeigst, with the balance of the
indebtedness, if not sooner paid, due and payable on February 1, 2050

TO SECURE 1o Lender the repayment of the indebtedness evidenced by the Note, with interest
thereon; the payment of all other sums, with interest thereon, advanced in accordarce herewith to protect
the security of this Mortgage; and the performance of the covenants and agreemenis of Rorrower herein
contained, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee far Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the foliovins described
property located in the County of COOK, State of Illinois:

See Exhibit ‘A’ attached hereto and made a part hereof for all purposes.

Parcel Tax [ID Number: 16-10-316-0135-0000

ILLINOIS - SECOND MORTGAGE
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which currently has the address of 4503 W FULTON ST

(Street)
CHICAGO, ILLINOIS 60624 ("Property Address"):
(City) _ - (Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, apputtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument.” All of the foregoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
or aliofhase interests, including, but not limited to, the right to foreclose and sell the Property; and to
teke any dctian required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

Borrowe: rovenants that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage giant and convey the Property, and that the Property is unencumbered, except for
encumbrances of record:; Rorrower covenants that Borrower warrants and will defend generally the title to
the Property against all claizis and demands, subject to encumbrances of record.

UNIFORM COVENAWLS . Borrower and Lender covenant and agree as follows:

1. Payment of Principal a6 \nferest. Borrower shall promptly pay when due the principal and
interest indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurznece. Subject to applicable law or a written waiver by Lender,
Borrower shall pay to Lender on the day raorthly payments of principal and interest are payable under the
Note, until the Note is paid in full, & sum Cicrein "Funds") equal to one-twelfth of the yearly taxes and
assessments (including condominium and planned-ani: development assessments, if any) which may attain
priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of yearly premium
installments for hazard insurance, plus one-twelfth of veurly premium installments for mortgage insurance,
if any, all as reasonably estimated initially and from time'to<ime by Lender on the basis of assessments and
bills and reasonable estimates thereof. Bommower shall not be ollizated 1o make such payments of Funds to
l.ender to the extent that Bomower makes such payments to thé holder of a prior mortgage or deed of trust
if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be hzld in an institution the deposits or
accounts of which are insured or guaranteed by a federal or state agenoy fincluding Lender if Lender is
such an institution). Lender shall apply the Funds to pay said taxes, assesamierts, insurance premiums and
ground rents. Lender may not charge for so holding and applying the Funds ‘analyzing said account or
verifying and compiling said assessments and bills, unless Lender pays Borrowe intzrest on the Funds and
applicable law permils Lender to make such a charge. Bomower and Lender may.zgree in writing at the
time of execution of this Mortgage that interest on the Funds shall be paid to Borrow(r, and unless such
agreement is made or applicable law requires such interest to be paid, Lender shall not bs'required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Bomrower, without chargesan annual
accounting of the Funds showing credits and debits to the Funds and the purpose for which ezch debit to
the Funds was made. The Funds are pledged as additional security for the sums secured by this Morigaze.

ILLINOIS - SECOND MORTGAGE
Page 2 of &
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If the amount of the Funds held by Lender, together with the future monthly installments of Funds
payable prior 10 the due dates of taxes, assessments, insurance premiurns and ground rents, shall exceed the
amount reguired to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such
excess shall be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on
monthly installments of Funds. If the amount of the Funds held by i.ender shall not be sufficient to pay
taxes, assessments, insurance premiums and ground rents as they fatl due, Borrower shall pay to Lender
any amount necessary 10 make up the deficiency in one or more payments as Lender may require,

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to
Borrower any Funds held by Lender, If under paragraph 17 hereof the Property is sold or the Property is
otherwise acquired by Lender, Lender shall apply. no later than immediately prior 10 the sale of the
Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit
agains* the sums secured by this Mortgage.

3. 7Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender undZr the Note and paragraphs | and 2 hereof shall be applied by Lender first in payment of
amounts payab'e th Lender by Borrower under paragraph 2 hereof, then to interest payable on the Note, and
then to the principat of the Note,

4, Prior Murizages and Deeds of Trust; Charges; Liens. Borrower shall perform all of
Borrower's obligationsunder any mortgage, deed of trust or other security agreement with a lien which has
priority over this Morigage, including Bommower's covenants to make payments when due. Borrower shall
pay or cause to be paid all tixes, assessments and other charges, fines and impositions attributable 1o the
Property which may attain a prisrity over this Mostgage, and leasehold payments or ground rents, if any.

" 5. Hazard Insurance. Forrower shall keep the improvements now existing or hereafter erected
on the Property insured against foss vy fire, hazards included within the term "extended coverage”, and
such other hazards as Lender may requirc 24dd)in such amounts and for such periods as Lender may require.

The insurance carrier providing the'insurance shall be chosen by Bomrower subject to approvat by
Lender; provided, that such approval shall uot b= unreasonably withheld. All insurance policies and
renewals thereol shalt be in a form acceptable ta Lender and shall include a standard mortgage clause in
favor of and in a form acceptable to Lender. Lender sna'l have the right to hold the policies and renewals
thereof, subject to the termns of any mortgage, deed of cust.or other security agreement with a lien which
has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notie {o/the insurance carrier and Lender, Lender
may make prool of loss il not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borower (zils to respond to Lender within 30
days from the date notice is mailed by Lender to Borrower that the inswraple carrier offers to seltle a claim
for insurance benefits, Lender is authorized to collect and apply the insuranc: proceeds at Lender's option
either to restoration or repair of the Property or to the sums secured by this Marigage.

6. Preservation and Maintenance of Property; Leascholds; Cond)miniums; Planned Unit
Developments. Borrower shall keep the Property in good rtepair and shall not conmit waste or permit
impairment or deterioration of the Property and shall comply with the provisions of auy lease if this
Mortgage is on & leasehold. If this Mortgage is on a unit in a condominium or a planned uni. davelopment,
Borrower shall perform all of Borrower's obligations under the declaration or covenaits’ creating or
governing the condominium or planned unit development, the by-laws and regulations of the copasminium
or planned unit development, and constituent documents,

ILLINQIS - SECOND MORTGAGE
Page 3 of 8
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7. Protection of Lender's Security. € Borrower fails to perform the covenants and agreements
contained in this Morigage, or if any action or proceeding is commenced which materially affects Lender's
interest in the Property, then Lender, at Lender's option, upon notice to Borrower, may make such
appearances, disburse such sums, including reasonable attorneys’ fees, and take such action as is necessary
to protect Lender's interest. If Lender required morigage insurance as a condition of making the loan
secured by this Mortgage, Borrower shall pay the premiums required 1o maintaia such insurance in effect
until such time as the requirement for such insurance terminates in accordance with Borrowet's and
Lender's written agreement or applicable law. '

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note
rate, shall become additional indebtedness of Borrower secured by this Mortgage. Unless Bommower and
Lender agree to other terms of payment, such amounts shall be payable upon notice (rom Lender to
Borrov/=r 12questing payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur
any expens<-or take any action hereunder.

8. anspection. Lender may make or cause to be made reasonable entries upon and inspections of
the Property, rrovided that [ender shall give Borrower notice prior to any such inspection specifying
reasonable cause fierzfor related to Lendet's interest in the Property.

9. Condeinnatisn. The proceeds of any award or claim for damages, direct or consequential, in
connection with any ccad:mnation or other taking of the Property, or part thereof, or for conveyance in lieu
of condemnation, are iwcreby assigned and shall be paid to Lender, subject to the terms of any mortgage,
deed of trust or other security aniesment with a lien which has priority over this Mortgage.

10. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortizatioh of the sums secured by this Mortgage granted by Lender to any
successor in interest of Borrower shail/nut operate to release, in any manrer, the liability of the originai
Borrower and Borrower's successors ih-irievest, Lender shall not be required to commence proceedings
against such successor or refuse to extend s for paynent or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demond made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lelider ‘in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a watver of or preclude the exercise of any such right or
remedy,

11. Successors and Assighs Bound; Joint anc Scveral Liability; Co-signers. ‘T'he covenants
and agreements herein contained shall bind, and the rights hzreunder shall inure to, the respective
successors and assigns of Lender and Bomrower, subject to th' piovisions of paragraph 16 hereof. All
covenants and agreements of Borrower shall be joint and several. Any Borower who co-signs this
Mortgage, but does not execute the Note, (a) is co-signing this Mertgage only to mortgage, grant and
convey that Borrower's interest in the Property to Lender under the terins of this Mortgage, (b} is not
personally liable on the Note or under this Mortgage, and (c) agrees that Leuade. and any other Borrower
hereunder may agree to extend, modify, forbear, or make any other accommiojations with regard to the
terms of this Mortgage or the Note without that Borrower's consent and without releasing that Borrower or
modifying this Mortgage as to that Borrower's interest in the Property. )

12, Notice, Except for any notice required under applicable law to be given'in aimther manner,
() any notice to Borrower provided for in this Mortgage shall be given by delivering it or by .ailing such
notice by certified mail addressed to Borrower at the Property address or at such other address a3 omower
may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be-given by
certified mail to Lender's address stated herein or to such other address as Lender may designate by-notice
to Borrower as provided herein, Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein.

[LLINOIS - SECOND MORTGAGE
Page 4 of 8
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13. Governing Law; Severability. The state and local laws applicable 10 this Mortgage shall be '
the laws of the jurisdiction in which the Property is located. The foregoing sentence shall not fimit the
applicability of federal law to this Mortgage. In the event that any provision or clause of this Mortgage or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Mortgage or
the Note which can be given effect without the conflicting provision, and 10 this end the provisions of this
Mortgage and the Note are declared to be severable. As used herein, "costs”, "expenses” and "attorneys’
fees” include all sums to the extent not prohibited by applicable law or limited herein.

4. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this
Mortgage at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Bormower shall fulfill all of Borrower’s obligations under
any home rehabilitation, improvement, repair, or other loan agreement which Borrower enters nto with
lender. Lender, at Lender's option, may require Borrower to execute and deliver to Lender, in a form
acceptable ¢ Lender, an assignment of any rights, claims or defenses which Borrower may have against
parties whoSurply labor, materials or services in connection with improvements made to the Property.

16. Fransfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the
Property or any iiterest in it is sold or transferred (or if a beneficial interest in Bomower is sold or
transferred and Bortcwerds not a natural person) without Lendet's prior written consent, Lender inay, at its
option, require immediate payment in fuil of all sums secured by this Mortgage. However, this option, shall
not be exercised by Leiwer if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises his ¢xiion, Lender shall give Borrower notice of acceleration. The notice shalt
provide a period of not less than 30.days from the date the notice is delivered or mailed within which
Borrower must pay all sums securzd by this Mortgage. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may inyoke any remedies permitted by this Mortgage without further

notice or demand on Borrower,

NON-UNIFORM COVENANTS. Bo.rowerand Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except a( provided in paragraph 16 hereof, upon Borrower's
breach of any covenant or agreement of Borrower in this Mortgage, including the covenants to pay
when due any sums secured by this Mortgage, Lerder prior to acceleration shall give notice to
Borrower as provided in paragraph 12 hereof specifying: {1)the breach; (2) the action required to
cure such breach; (3) a date, not less than 10 days from tke 4zte the notice is mailed to Borrower, by
which such breach must be cured; and (4} that failure to c'»z¢ such breach on or before the date
specified in the notice may result in acceleration of the sums securid by this Mortgage, foreclosure by
judicial proceeding, and sale of the Property. The notice shall fuvther inform Borrower of the right
to reinstate after acceleration and the right te assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure, /7 the breach is not cured
on or before the date specified in the notice, Lender, at Lender's option, razy declare all of the sums
secured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect i'such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees; ond costs of
documentzry cvidence, abstracts and title reports.

1LLINOIS - SECOND MCRTGAGE
Page 5 of 8
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18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured
by this Mortgage due to Borrower's breach, Borrower shall have the right to have any proceedings begun
by Lender to enforce this Mortgage discontinued at any time prior to entry of a judgment enforcing this
Mortgage if: (a) Borrower pays Lender all sums which would be then due under this Mortgage and the
Note had no acceleration occurred; (b) Bomower cures all breaches of any other covenants or agreements of
Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in
enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's
remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall
continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured
herebysha'l remain in full force and effect as if no acceleration had occurred.

1°-Assignment of Rents; Appointment of Receiver. As additional security hereunder,
Borrower beredv assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration urndter paragraph [7 hereof or abandonment of the Property, have the right to cotlect and retain
such rents as they L=¢ome due and payable.

Upon aceelsiation under paragraph 17 hereof or abandonment of the Property, Lender shall be
entitled to have a receier appointed '

by a court toenter unon, take possession of and manage the Property and to collect the rents of
the Property including those past<ue. All rents collected by the receiver shall be applied first to payment
of the costs of management of the Pranerty and collection of rents, including, but not limited to, receiver's
fees, premiums on receiver's bond, anc reasonable attorneys' fees, and then to the sums secured by this
Mortgage. The receiver shall be lizbie *0 account only for those rents actually received.

20. Release. Upon payment v dli swns secured by this Mortgage, Lender shall release this
Mortgage without charge to Borrower. Boriower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hersby waives all right of homestead exemption in the
Property,

22. Attorneys' Fees. As used in this Securit Ipstrument and the Note, attorneys' fees shall
include those awarded by an appellate court and any attormevs izes incurred in a bankruptcy proceeding.

23. Jury Trial Waiver, The Borrower hereby waives any right to a trial by jury in any action,
proceeding, claim, or counterclaim, whether in contract or tort, 2 law or in equity, arising out of or in any
way related to this Security Instrument or the Note.

24, Placement of Collateral Profection Insurance. Unless Porrower provides Lender with
evidence of the insurance coverage required by Bommower's agreement wili. J.ender, Lender may purchase
insurance at Borrower's expense to protect Lender's interests in Borrower's cutlateral. This insurance may,
but need not, protect Borrower's interests. The coverage that Lender purchases riay not pay any claim that
Borrower makes or any ¢laim that is made against Borrower in connection with th='collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender itk evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. I Leudar purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, inZivaing inferest
and any other charges Lender may impose in connection with the placement of the insuranse; vntil the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may beaddzd to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the-cost of
insurance Borrower may be able to obtain on its own.

JLLINQIS - SECOND MORTGAGE
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
.. MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance
with a lien which has priority over this Mortgage to give Notice to Lender, at Lender's address set forth
on page one of this Mortgage, of any defzult under the superior encumbrance and of any sale or other
foreclosii action,

N WITNESS WHEREQF, Borrower has executed this Mongage.

i L/ ?K [Seal]

Melissa Torres

ILLINOQIS - SECOND MORTGAGE
Page 7 of §
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ISpace Below This Line For Acknowledgment|

State of ILLINOIS
County of l‘ ,

The foregoing instrument was acknowledged before me on this 24th day of January, 2020, by Melissa
Torres.

{Seal]
A

p i

Festen b Worl

- Printed Name

My commission expiréson___ i(’ 24 /}5

1

OFFICIAL SEAL
JEFFREY D WOOD )
NOTARY PUBLIC, STATE OF ILLINOIS!
MY COMMISSION EXPIRES APR. 27, 20?3‘

Loan Originator Name: Joshua Davis Loan Originator NMLS: 887819
Loan Origination Organizatien: | eaderOne Financial Corporation
Loan Origination Org. NMLS: 12007

ILLINGIS - SECOND MORTGAGE
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Loan No. 26125349
Borrower: Torres

EXHIBIT "A"

See Exhibit'A" artached hereto and made a part hereof {or all purposes.

Luan Originator Name: Josbua Davis Loan Originator NMLS: 887819
L.oan Origination Organization: Leader(ne Financial Corporation
Loan Origination Org. NMLS: 12007

Legal Descrigtion Exhibit
Page 1 of |
SigniaDocs, Inc. 2009
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LOT 48 ( EXCEPT THE EAST 25 FEET THEREOF) AND ALL OF LOT 49 IN THE
RESUBDIVISION OF BLOCK 11 IN WEST CHICAGO LAND COMPANY'S SUBDIVISION OF
THE SOUTH 1/2 OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ELLINOIS.
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