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DEFINITIONS

Words used in multiple sections of this document are defined telsw: and other words are defined in Sections 3, 10, 12, 17, 19
and 21. Certain rules regarding the usage of words used in this decoraent are also provided in Section 13.

(A) "Security [nstrument" means this document, which is dated JANTTARY 27, 2020, together with all Riders to this
document.

(B) "Borrower" is JRSON HOOS AND TRACI HOOS, HUSBAND AND I/IFL NOT TENANTS IN COMMOHN, NOT
JOINT TENANTS, BUT TENANTS BY THE ENTIRETY. Borrower is Lhe moreagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separaie corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under t s 3ecurity Instrument. MERS is
organized and existing under the Iaws of Delaware. and has an address and lelephone number of P.O. Box 2026, Flint. MI
48501-2026, tel. (888) 679-MERS.

(D) "Lender" is NEWREZ LLC. Lender is a EIMITED LIABILITY CORPORATION organized sud.oxrsting under the laws
of DELAWARE. Lender's address is 1100 VIRGINIA DRIVE, SUITE 125, FORT WASHINGTICH . PA 19034

(E) "Note" mcans the promissory note signed by Borrower and dated JANUARY 27, 2020. The MNote taizs that Borrower
owes Lender THREE HUNDRED SEVENTY-FIVE THOUSAND SIX HUNDRED THIRTY-SEVEN AND 00/100
Dollars (U.3. $375, 637 . 00) plus interest at the rate of 3. 500%. Borrower has promised to pay this debt in regular Periodic
Pavments and to pay the debt in Tull not later than FEBRUARY 1, 2050.

{(F) "Property"” means (he property that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note. plus inlerest, late ¢charges due under the Note, and all sums due under this
Security Instrument, plus interest.
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower |check box as applicable|:

[ Adjustable Rate Rider O Condominium Rider [JPlanned Unit Development Rider
L1 Other(s) [specify]

(1) "Applicable Law" means all controlling applicable federal. siate and local statutes. regulations. ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final. non-appealable judicial opinions.

{J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check. draft. or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument. cornputer. or magnetic tape so as to
order, instruct, or authwrize a financial institution to debit or credit an account. Such term includes, but is not linuted to. point-
of-sale transfers, autdmeaiad teller machine transactions, transfers initiated by tclephone, wire transfers. and automated
clearinghouse transfers:

(L) "Escrow Items" means (bose items that are described in Section 3.

(M)} "Miscellaneous Proceeds™ means any compensation, seitlement, award of damages. or proceeds paid by any third party
(other than insurance proceeds paid vuder the coverages described in Section 5) for: (i) damage to. or destruction of. the
Property: (i1} condemnation or other takizg of all or any part of the Property; (iii} conveyance in lieu of condemnation; or (iv}
misrepresentations of. or omissions as to.{nz value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of. or default on, the Loan

(0) "Periodic Payment" means the regularly schedu'ed amount due for (i) principal and interest under the Note. plus (1) any
anwounts under Section 3 of this Securtty Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implenenting regulation.
Regulation X (12 C.F.R. Part 1024). as they might be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in tiis Scourity Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortzzze loan” even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

(Q) "Secretary” means the Secrelary of ihe United States Department oi Fonsing and Urban Development or Ins designec.

(R) " Successor in Interest of Borrower" means any party that has takeén atle fo-the Property. whether or nol that party has
assumed Borrower's obligations under the Note and/or this Secunty Instrumen’,

TRANSFER OF RIGHTS IN THE FROPERTY

This Security Instrument secures Lo Lender: (i) the repavment of the Loan, and all renewals, exiensions and modifications of
the Nole; and (ii) the performance of Borrower's covenants and agreements under this Sccurity Listrument and the Note. For
this purpose. Borrower does hereby mortgage. grant and convey to MERS (solely as nominec-Jo: L2nder and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property losated in the COUNTY of
COOK: '

SEE ATTACHED LEGAL DESCRIPTION, EXHIBIT A

which currently has the address of 1520 W HUNDLEY ST, HOFFMAN ESTATES, IL 6016% ("Froperly Address”):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Sceurity
Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property.” Borrower understands and agrees
that MERS holds only legal title to the inlcrests granted by Borrower in this Secority Instrument. but. if necessary to comply
with law or custom. MERS (as nominee for Lender and Lender's successors and assigns) has the right: o exercise any or all of
those interests. inctuding, but not limited to, the right to foreclose and sell the Property: and to take any action required of
Lender including. but not linuted to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrowet is lawfully seised of the estate hereby conveyed and has the right to
mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

FHA Illinois Mertgage - 019/15
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wairants and will defend generally the title to the Property against all clavms and demands, subject 10 any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propeity.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the principal of.
and interest on. the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds for Escrow
Hems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. corrency.
However, if any check or other instrwment received by Lender as payment under the Note or this Security Instrument is
returncd to Lenderanpaid. Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made 1iane or more of the following forms, as selected by Lender: (a) cash; (b) money order: {c) certified
check. bank check, treasarur's check or cashier's check, provided any such check is drawn upen an institution whose deposits
are insured by a federal ageacy. instrumentality. or entity: or {d) Electronic Funds Transfer.

Payments are deemea v2ceived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return any
payment or partial payment if the pavment or partial paymenis are insufficient (o bring the Loan current. Lender may aceept
any payment of partial pay ment insufficicut 1o bring the Loan current, without waiver of any rights hereunder or prejudice lo
ils rights to refuse such payment or partiai payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If cach Pericunc Payment is applicd as of its scheduled due date, then Lender need nol pay
interest on unapplied funds. Lender may hold such vnapplied funds nntil Borrower makes payment (o bring the Loan current. 7
Borrower does not do so within a reasonable perioa ol time, Lender shall either apply such funds or return them to Borrower, If
not applied earlier, such funds will be applied (o the-grastanding principal balance under the Note immedimgly prior Lo
foreclosure. Na offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower {rom
making payments due under the Note and this Security Inséirwnent or performing the covenants and agreements secured by this
Sccurity nstrument.

2. Application of Payments or Proceeds, Except as othenvise described in this Section 2. all payments accepted and
applied by Lender shall be applied in the following order of priority:

First, 10 1he Mortgage Insurance premiums to be paid by Lendel o the Secretary or the monthly charge by the
Scerelary instead of the monthly morigage insurance premiwums:

Second. to any taxes, special assessments, leasehold payments or ground rents. and [lire. flood and other hazard
insurance premiums. as required;

Third. 10 mterest due under the Note.
Fourth. to amortization of the principal of the Note: and.
Fifth. to late charges due under the Note.

Any application of payments. insurance proceeds, or Miscellaneous Proceeds to principal auc vadar the Note shall not
extend or postpone the due date, or change the amount of the Periodic Payments.

3. Funds for Escrow ltems, Borrower shall pay 1o Lender on the day Periodic Payments are due urdssthe Note, until
the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security lnstrument as a lien or encumbrance on the Property. (b) leasehold payments
or ground rents on the Property. if any: (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Merigage Insurance premiums to be paid by Lender to the Secretary or (the monthly charge by the Secretary instead of the
monthly Mortgage Insurance premiums. These items are called "Escrow ltems.” At ongination or at any timee during the term
of the Loan, Lender may require that Cormmunily Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Bommower shall promptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for
any or all Escrow Ttems at any {ime. Any such waiver may only be in writing. In the event of such waiver, Bosrower shall pay
directly, when and where payable. the amounts due for any Escrow ltems for which payment of Funds has been waived by
Lender and. if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's obligation to inake such payments and to provide receipts shall for all purposces be deemed 1o be a
covenant and agreement contained in (his Security Instrument, as the phrase "covenant and agreement” 1s used in Section 9. If
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Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow ltem. Lender may exercise ils rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a
notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
ameunts, that are then required under this Section 3.

Lender may. at any time. collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA. and (b} not 1o excced the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or othenvise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality. or entity
(including Lender. if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and apply:ug tae Funds, annually analyzing the escrow account, or verifying the Escrow tems. unless Lender pays
Borrower interest on 1% Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law «enuires interest (0 be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Zormower and Lender can agree in writing, however, that interest shall be paid on the Funds, Lender
shall give lo Borrower, withouw! clierge. an annual accounting of the Funds as required by RESPA.

If there is a surplus of Fuads held in escrow. as defined under RESPA. Lender shall account to Borrower for the
excess fands in accordance with RESFA. If there is a shortage of Funds held in escrow, as defined under RESPA. Lender shall
notify Borrower as required by RESPA (ap] Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly pavments. If there is a deficiency of Funds held in escrow, as defined
under RESPA. Lender shall notify Borrower asrequred by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA but in no more than 12 monihly payments.

Upon payment in full of all sums secured by tbis Security Tnstrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, :ssesiments, charges. fines. and impositions atiributable 1o the
Property which can adain priority over this Security Tnstrament 1easehold payments or ground rents on the Property, il any,
and Community Association Dues. Fees. and Assessmenls. if any. 7o the extent that these items are Escrow Hems, Borrower
shall pav them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority Over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in‘a mmannsr.acceptable to Lender, but only so long as
Borrower is performing such agreement: (b} contests the lien in good faith by, bt defonds against enforcement of the Lien in.
legal proceedings which in Lender's opinion operate to prevent the enforcemen zithe lien while those proceedings are
pending. but only until such proceedings are concluded; or (c) secures from the holdcro the lien an agreement satisfactory to
Lender subordinating the lien to this Scourity Instrwment, If Lender determines that any par: ofthe Property is subject 1o a bien
which can attain priority over this Sceurity Instrument, Lender may give Borrower a notice 1deiiLlying the lien. Within 10 days
of the date on which that notice is given, Bormower shall satisfy the lien or take one or more of thz actions st forth above in
this Section 4.

5, Property Insurance. Barrower shall keep the improvements now existing or hereafter'ericted on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards ircluding, but not
limited to. earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained i the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower Lo pay, in connection with this Loan. either: (a) a one-iime charge for flood zone determination. cerufication and
tracking services; or (b) a one-time charge for {lood zone determination and cerification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or cerlification. Borrower shall
also be responsible for the pavment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower,

[f Borrower fails fo maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefare, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Propenty. or
the ¢ontents of the Property, against any risk. hazard or liability and might provide greater or fesser coverage than was
previously in effect. Borrower acknowiedges that the cost of the insurance coverage s¢ obtained might significantly exceed (he
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cost of insurance that Borrower conld have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
daic of disbursement and shall be payable. with such interest. upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as additional
loss payee. Lender shall have the right to hold the policies and renewal cettificates. If Lender requires. Borrower shalt promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender. for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing. any insurance proceeds,
whether or not the underlying insurance was required by Lender. shall be applied to restoration or repair of the Property. if the
restoration or repaii is conomically feasible and Lender's secunity is not lessenied. During such repair and restoration period,
Lender shall have the ight 1o hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o
ensure the work has besn completed to Lender's satisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse prosceds for the repairs and restoration in a single payment or in a serics of progress payments as the
work is completed. Unless an ag.ezment is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds. Lender shall not be requircd to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters. or
other third parties, retained by Borpswer shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. [f (he restoration or repair 15 no( economically feasible or Lender's security would be lessened. the msurance
proceeds shall be applied o the sums secuted by this Security Instrument. whether or not then due. wilh the excess. if any. paid
to Borrower. Such msurance proceeds shall be applizd in the order provided for in Section 2.

[l Borrower abandons the Property. Lender may file, negotiale and settie any available insurance claim and related
matiers. If Borrower does not respond within 30 days to a potice from Lender that the insurance carrier has offered to settle a
claim. then Lender may negotiate and settle the claim. Fio-30-day period will begin when the notice is given. In either event,
ot if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's nights to
any insurance proceeds in an amount not to exceed the amournts upnaid under the Note or this Security Instrainent. and (b) any
other of Borrower's rights (other than the right to any refund oi vsearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicacle'ta the coverage of the Property. Lender may use the
insurance proceeds either io repair or restore the Property or to pay amourasampaid under the Note or this Security Instrument.
whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and use the Properts”as Borrower's principal residence within 60
days after the execution of (his Security Instrument and shall continue 1o occupy the Pioperty as Bomrower's principal residence
for at least one year after the date of occupancy, unless Lender determines that this requirement shall cavse undue hardship for
the Borrower or unless extenualing circumstances exist which are beyond Borrower's central.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bovrovier shall not destroy. damage or
mpair the Property. allow the Property to deteriorate or commit waste on the Property. Borrower sh2!l maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unles< it is determined putsuant to
Section 3 that repair or restoration is not economicaily feasible, Borrower shall promptly repair the-Przperty if damaged 1o
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in cennection with damage Lo the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released-proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment ot in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient (o repair or restore the Propety,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration,

I condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrument. first to any delinquent amounis. and then to
payment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has reasonable cause.
Lender may inspect the interior of the improvements on the Property. Lender shall give Bormower notice at the time of or prior
io such an interior inspection specilying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entitics acting at the direction of Berrower or with Borrower's knowledge or consent gave materially Talse.
misteading. or inaccurate information or statements to Lender (or lailed 1o provide Lender with material information) in
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connection with the Loan, Material representations include. but are not limited to. representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, I (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (bj there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate. for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Secuity
Instrument or to enforce laws or regulations), or {¢) Botrower has abandoned the Property, then Lender may do and pay {or
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property. and sccuring and/or repairing the Property. Lender's actions can
include. but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument. (b)
appearing in court; and (c) paying reasonable attorneys' fees to protect its interest tn the Property and/or rights under this
Security Instrument, including its secured positien in a bankruptey proceeding. Securing the Property includes. but 1s not
limited to. entering the Property (o make repairs, change locks. replace or board up doors and windows. dram water from pipes.
climinate building or of%ier code violations or dangerous conditions. and have utilitics turned on or off. Although Lender may
take action under this Secticn 9. Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability o1 oot taking any or all actions authorized under this Section 9.

Any amounts disburced by Lender under this Section 2 shall become additional debt of Borrower secured by this
Security Instrument. These amouiits ovall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest. upon notice from Lends«o Botrower requesting pay ment.

If this Security Instrument is o1 a lezsehold. Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate andvnterests herein conveyed or terminate or cancel the ground lease. Borrower shall
nol. without the express written consent of Liender, alter or amend the ground lease. If Borrower acquires [ee title to the
Property. the leasehold and the fee title shall nol’morge unless Lender agrees 1o the merger in writing.

10, Assignment of Miscellancous Proceeds; Vosfeiture. All Miscellancous Proceeds arc hereby assigned to and
shall be paid to Lender.

If the Property is damaged. such Miscellancous Procceds thall be applied to restoration or repair of the Property, if the
resloration or repair is economically feasibie and Lender's secuaity is not lessened. During such repair and restoralion period,
Lender shall have the dght to hold snch Miscellancous Proceeds uiitii Lender has had an opportunity (0 inspect such Property
to ensute the work has been completed to Lender's satisfaction. providéaithat such inspection shall be vndertaken promptly.
Lender may pay for the repairs and restoration in a single disbursemeist o1/in a series of progress payments as the work is
completed. Untess an agreement is made in writing or Applicable Law rejuires interest to be paid on such Miscellaneous
Proceeds. Lender shall not be regnired (o pay Borrower any interest or eamings on such Misceliangous Proceeds. I the
restoration or repair is not economically feasible or Lender's security would be lesseded. the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due. witk the excess, if any. paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellac¢ous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any. paiaio Borrower.

In the event of a partial taking, destruction. or loss in value of the Properly in which (he Taimarket value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than'the 2mount of the sums
secured by this Security [nstrument immediately before Lhe partial taking. destruction. or loss in value.‘videss Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the 2mount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums securcd immediately before the
partial laking, destruction, ot loss in value divided by (b) the Fair market value of (he Property immediately before the partial
taking. destruction, or loss in value. Any balance shall be paid to Borrower.

In 1he event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wnting, the
Miscellaneous Proceeds shall be applied (o the sums secured by this Security Instmment whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a ¢laim for damages. Borrower fails to respond 1o Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous Proceeds either 1o
restoration or repair of the Property or 1o the sums secured by this Security Insirument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellancous Proceeds or the party against whom Botrower has a right of
action in regard to Miscellaneous Proceeds.

FHA [linois Mortgage - 09/15
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Borrower shall be in default if any action or proceeding. whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Sccurity Instrument. Borrower can cure such a default and, if acceleration has occurred. reinstate as provided in Section 18, by
causing the action or proceeding to be dismissed with a ruling that. in Lender's judgment. precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are artnbutable (o Lhe impairment of Lender's interest in the Property are hereby assigned and
shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided lor in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrament granted by Lender to Borrower or any Successor
in Interest of Borrowei shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required w sommence proceedings against any Successor in Tnderest of Borrower or to refuse to extend time for
payment ot otherwise medify amottization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or v Successors in Interest of Borrower. Any forbearance by Lender in excreising any nght or remedy
inchuding, without limitattea <ender's acceplance of payments from third persons. entitics or Successors in Inferest of
Borrower or in ainounts less than “ic.2amount then due, shall not be a waiver of or preclude the excrcise of any night or remedy .

12, Joint and Several Lichi(ity; Co-signers; Successors and Assigns Bound, Bomrower covenants and agrees that
Borrower's obligations and liability shall ¢ joim and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer”):a) is co-signing this Security Instrument oaly to mortgage, grant and convey the
co-signer's interest in the Property under the teriis of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend. modify. forbear or
make any accommodations with regard to the term: of this Sccurity Instrument or the Note without the co-signer's consent.

Subject (o the provistons of Section 17, any Successor in fnterest of Borrower who assunies Borrower's obligations
under this Secarity Instrument in writing, and is approvec by Lender. shail obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released (rom Borrower's obligations and liability under (his Security
Instrument unless Lender agrees (o such release in writing. The colvenants and agreements of this Secarity Instrament shall
bind (except as provided in Section 19) and benefit the successors ans assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for servicus performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights yader this Security Instrument. including. but not
limited to, attorneys' fees, property inspection and valiation fees, Lender mav-caliect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressly prohibited by this ecurity Instrument. or by Applicable Law,

If the Loan is subject 1o a law which sets maximum loan charges, and that ias i finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the rermitted hmits. then: (a) any such
loan charge shall be reduced by the amount necessary (o reduce the charge to the permitézd tmit; and (b) any sums aircady
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Leader may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Boriower. If a refund reduces
principal. the reduction will be treated as a partial prepayment with no changes in the due date vripihe monthly payment
amount untess the Note holder agrees in writing to those changes. Borrower's acceptance of any such4efand made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of tucn.overcharge.

14, Notices. All notices given by Borrower or Lender in connection with this Security [nstrument masi be in writing,
Any notice to Borrower in connection with this Security Instrument shalk be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designaied a substitute notice address by notice to Lender, Borrower shall
prompily notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address. then Borrower shall only report a change of address throngh that specified procedure. There may be only one
designated notice address under this Security [nstrumert at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail 10 Lender's address stated herein unless Lender has designated another address by notice 1o
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by Uus Security Instrument is also required under Applicable Law, 1he
Applicable Law requirctnent will satisfy the corresponding requirement under this Security Instrument,

15. Governing Law; Severahility; Rules of Construction, This Security Instrument shall be governed by federal
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law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent. but such silence shall not be construed as a prohibition against
agrecment by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As vsed in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singufar shall mean and include the plural and vice versa. and () the
word "may” gives sole discretion without any obligation to take any action

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest in the
Property” means anv legal or beneficial interest in the Property, including. but not limited to. those beneficial interests
transferred in a bend.for deed. confract for deed. installment sales contract or escrow agreement, the intent of which is the
transter of title by Beiromer at a future date 10 a purchaser.

[f all or any part-0Fihe Property or any Interest in the Property is sold or transferred (or if Borrower is nol a natural
person and a beneficial initcrestin Borrower is sold or transferred) without Lender's prior writlen consent. Lender may require
immediate payment in full of alLsams sccured by this Security Instrument. However. this option shall not be excreised by
Lender if such exercise is protubited by Applicable Law.

If Lender exercises this opuion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the nctice s given in accordance with Section 14 within which Borrower must pay all sums
secured by this Security Instrument. If Borrow<r fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Securivy [nstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate AfterZoceleration. If Borrower meets certain conditions, Borrower shall have
the right 1o reinstateinent of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which then would be
due under this Security Tnstrument and the Note as il no accelerstion had occurred; (by cures any default of any other covenants
or agreements: (c) pays all expenses incurred in enforcing ths Sceurity Instrument, including, but not limited to. reasonable
atlomeys' fees. property mspection and valuation fees, and other foee incurred for the purpose of protecting Lender's inlerest in
the Property and riglus under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Security Listoment. and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as cune rwise provided under Applicable Law. However,
Lender is not required to reinstate if: (i) Lender has accepted reinstatemeni-aiter the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current for:closure proceedings: (ii) reinstatement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement will advirsely affect the prionity of the lien created
by this Security Instrument. Lender may require that Borrower pay such reinstatement suris and expenses in one or more of the
following lorms, a5 sclecled by Lender: (a} cash: (b) money order: (¢} certilied check. banld ziesk. treasurer's check or cashier's
check, provided any such check is drawn upon an instilution whose deposits arc insured by a fedoral agency. instrumentality or
entity: or {d) Electronic Funds Transfer. Upon reinstatement by Borrower. this Security Instiamezi-and obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this night to reinstate shall.not apply in the case
of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Natice of Grievance. The Noic or a partial interest ii thie Note (together
with this Security Instrument) ¢an be sold one or more times without priar notice to Borrower. A sale might ‘et in a change
in the entity (known as the "Loan Servicer") thal collec(s Periodic Paynients due under the Note and this Secunly Instrument
and performs other morigage loan servicing obligations under the Note. this Security Instrament. and Applicable Law, There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will stale the name and address of the new Loan Servicer.
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are nol assunied by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined (o any judicial action (as gither an individual litigan]
or the mermber of & ¢lass) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Securnity Instrument, wntil such Borrower or
Lender has notified the othet party (with such notice given in compliance with the requirements of Section t4) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice Lo take correciive action, I
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Applicable Law provides a time period which must etapse before certain action can be taken. that time period will be deemed
to be reasonable for purposes of tlus paragraph. The notice of acceleration and opportunity o cure given to Borrower pursuant
to Section 22 and the notice of acceleration given (o Borrower pursuant to Section 17 shall be deemed to satisfy the notice and
opportunity to take comcctive action provisions of this Section 19.

20, Borrower Not Thivd-Party Beneficiary to Contract of Insurance. Morigage Insurance reimburses Lender (or
any cniity that purchases the Note) for certain Josses it may incur if Borrower does not repay the Loan as agreed. Borrower
acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between the Sccretary
and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless explicitly authorized
to do so by Applicable Law. :

21. Hazardous Substances, As used in this Section 21: {a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances. pollutants. or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products. toxic pesticides and herbicides. volatile solvents. materials containing asbestos or
formaldehyde. and-iadiactive materials, (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located {hat4clate to health, safety or environmental protection; {(¢) "Environmental Cleanup” includes any response
action, remedial action, ‘or .emoval action, as defined in Environmental Law; and (d) an "Environmental Condition” means a
condition thal can cause, cont-ibule to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause.ar permit the presence, use. disposal. storage. or release of any Havardous Substances. or
threaten to release any Hazardous srbstances, on or in the Propenty. Borrower shall not do. nor allow anyone else to do.
anything affecting the Property {2)4dial is in violation of any Environmental Law, (b) which creates an Environmental
Caondition, or (¢) which, due to the presence use. or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
smalt quantitics of Hazardous Substances that are generally recognized to be appropriate to normal residenttal uses and (o
maintenance of the Property (including. but not Tnited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notics of (a) any investigation claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party imvoiving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Enviomnental Condition, including but not limited t0. any spilling,
leaking. discharge, release or threat of release of any Hazardous Suhstance. and {(c) any condition caused by the presence. use
or release of a Hazardous Substance which adversely affects the valaeof the Property, If Borrower learns, or is notifted by any
govermmental or regulatory authority, or any private party. that any semeval or other remediation of any Hazardous Substance
affecling the Property is necessary, Borrower shall promptly take 2iliecessary remedial actions in accordance with
Environmental Law. Nothing hercin shall ¢create any obligation on Lendcr for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant aud agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior iz acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acczlevation under Section 17 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action, vequired to cure the default;
(¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure te cure the default on or before the date specified in the notice may result in2Cezwration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sate of the Propeity. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-cexistence of a default or any other defense of Borrower to acceleration and foreclosure, If the Jefault is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect a8l expenses incurred in pursuing the remedies provided in this
Section 22, including, but net limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon pavment of all sums secured by {his Security Instrument, Lender shall release this Sccurity
Instrument. Borrover shall pay any recordation cosls. Lender may charge Borrower a fee for releasing this Securtty Instrument,
but only if the fec is paid to a third party for services rendered and the charging of Lhe fec is permitted under Applicable Law,

24, Waiver of Homestead. In accordance with Illinois law. the Borrower hereby releases and waives all rights under
and by virtue of the Ulinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender. Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may. but need not, protect Borrower's interests, The coverage that
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Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender. but only after providing Lender with evidence
that Borrower has obtained tnsurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral. Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance. until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's (otal outstanding balance or obligation. The costs of (he
insurance may be more than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW. Borrower accepts and agrees (o the terms and covenants contained in this Sceurity [nstryment
and in any Rigder executed by ,Bcirrower and recorded with it.
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Notary Pulslic - State of IHinods

My Cummisslon Expfrés dun 24 7020

Individual Loan Originator: JOE CURLEY. NMLSR 1D: 873451
Loan Originator Organization: NEWREZ LLC, NMLSR ID: 3013
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Escrow Iile Number: 1943329R

EXHIBIT "A" - LEGAL DESCRIPTION

ALL THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK, STATE
OF ILLINOIS, TO WIT:

LOT NUMBER 27 IN CASEY FARMS UNIT 3 SUBDIVISION, BEING A SUBDIVISION OF THE
NORTHWEST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 17, TOWNSHIP 41 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDINGLY TO THE PLAT THEREQF
RECORDED J(NE 12, 1990, AS DOCUMENT 40277165 IN COOK COUNTY, ILLINOIS,

BEING THE SANME PREMISES CONVEYED UNTO WEI YUAN AND QING LI, HUSBAND AND WIFE
NOT IN TENANCY "N COMMON, NOT IN JOINT TENANCY BUT AS TENANTS BY THE ENTIRETY,
BY VIRTUE OF WAKFANTY DEED FROM GARY S, MODESTO AND KATHLEEN M. MODESTO,
HUSBAND AND WIFE, A5 JOINT TENANTS WITH RIGHT OF SURVIVORSHIP, DATED AUGUST 16,
2002, RECORDED OCTOBSK 17, 2002, IN BOOK: 2404 AND PAGE: 169,

BEING THE SAME PREMISES COMYEYED UNTO JASON HOOS AND TRACI HOOS, HUSBAND AND
WIFE NOT TENANTS IN COMMON, %0T JOINT TENANTS, BUT TENANTS BY THE ENTIRETY, BY
VIRTUE OF WARRANTY DEED FROM OING LI AND WEI YUAN, DATED MARCH 24, 2019,
RECORDED APRIL 19, 2019, IN INSTRUMZNT: 1910046003,

PARCEL ID: 07-17-400-828-0000




