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When recorded, retuinto:
CIBC Bank USA

7103 West 111th Strect
Worth, IL. 60482

This instrument was prepared Ly:
Debbie Marcum

CIBC Bank USA

7103 W 111th Streat

Worth, IL 60482

708-671-2565

Title Order No.: 190269502454
LOAN #: 659EM053260

‘[Space Abava This Line Far Reco:;;.ng Datal

MORTGAGE

DEFINITIONS . o ‘ ‘

Words used in multiple sections of this dacument are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also pravidzd.in Section 16:
(A) “Security Instrument" means this decument, which is dated February 3, 2020, together with all
Riders to this document, .

(B} “Borrower” is KETUKUMAR R AMIN AND KOMAL M PATEL, HUSBAND AND WIFE.

Borrower is the mortgagor under this Security Instrument,
(C) "Lender”is CIBG Bank USA.

KA
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LOAN #: 659EM053260

Lender is a Banking Corporation, organized and existing under the laws of
Minois. Lender's address Is 7103 West 111th Street, Worth,
IL 60482

Lender is the martgages under this Security Instrument,

(D) “Note” means the promissory note signed by Borrower and dated February 3, 2020, Tha Note
states that Borrower owes Lender THREE MILLION EIGHT HUNDRED FIFTEEN THOUSAND AND NO/MQQ* * * ¥ *
*'kir*'kil**‘k********t******ﬁ*********t**ﬁ***********i** DO”arS(US 53815000 00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than March 1, 2050, ‘

(E) “Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

(F) "Loan" mezis the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all suris due under this Security Inatrument plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrowsr [sheck box as applicable):

(¥] Adjustable Rate Ridei £ Condominium Rider [J $econd Home Rider
[] Balloon Rider ] Planned Unit Development Rider O Other(s) [specify]
Ct 1-4 Famity Rider [ Biweekly Payment Rider ‘

O VA, Rider

(H) “Applicable Law” means all controlling-anulicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the<fsct of law) as well as all applicable final, non-appealable judicial
opinions,

(1) "CommunityA%oclation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are irmposed on Barrower or the F’roperty by a condominiuti association, homeowners association or similar organization.
{J) “Electronic Funds Transfor” means any transfer of furds, other than a transaction originated by check draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tapa s0 as to order, instruct, or authorize a financial institution to/debit or credit an account, Such term includes, but
is not limited to, point-of-sala transfers, automated teller machine wransactions, transfers initiated by telephone, wire
transfars, and automated clearinghouse transfers,

{K) “Escrow ltems” means those items that are described in Section 3.

{L) "Miscellaneous Proceeds” means any compensation, settfemant, awara-of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages dascripadin ‘Section 5) for: {i} damage ta, or
destruction of, the Property; (i) condemnation or other taking of all or any part of tho Preperty; (iii) conveyance in lisu
of candemnation; or {iv) misrepresentations of, or omissions as 1o, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, nr-default on, the Loan.
(N) “Periodic Payment” means the regulatly schaduled amount due for (i) principal and intares. under the Note, plus
{ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlemant Proceduras Act (12 U.5.C. §2601 et seq.) andis implementing
regulation, Regulation X (12 C.F.R, Part 1024), as they might ba amended from time to time, or ar; additional or
successor legistation ar regulation that governs the samae subject matter, As used in this Security Instrurnent, ‘RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan" aven if the
L.oan does not qualify as a "federally related mortgage loan" under RESPA.,

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whather ar not that parly
has assumec| Barrower's obligations under the Note and/or this Security Instrument.

TRANSFER QF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and (i) the performance of Borrower's covenants and agreaments under this Security Instrument and
the Note. For this purpose, Borrawer does hereby martgage, grant and canvey to Lender and Lander's suz;szj and

KR
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LOAN #: B59EM053260
assigns the following describecd property located in the County

[Type of Recording Juriudiction] of Cook [Name of Resording Jurigdiction];
SEE ATTACHED LEGAL DESCRIPTION
APN #: 17-03-202-012-0000

‘which currently has the address of 79 7 Caedar St, Chicago,
' ‘ (Gtreet] [City]
lirnois 60611 (“Progerty Address'): ‘ ‘
(Zip Code] ‘

TOGETHER WITH all the improvements now-araereafter erected on'the praperty, and all easements, appurte-
nances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by
‘this Security Instrurment. All of the foregoing s referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower s lawfully seised f the estate heraby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is une nf‘urnbered except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property aainst all claims and demands, , Subject to any
encumbrances of record.,

THIS SECURITY INSTRUMENT combines uniform covenants for nationai wce and non-uniform covenants with
limited varlations by jurisdiction to constitute a uniform security instrument covering raa! property.

UNIFORM COVENANTS. Borrawer and Lender cavenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Siiarges. Borrower shall
pay when dus the principal of, and interest on, the debt avidenced by the Note and any prepayrent charges and late
charges due under the Nota, Borrower shall also pay funds for EscroW [tems pursuant to Section 2. Pavinents due under
the Note and this Security Instrument shall be made in U.S, currency, However, If any check or other lsirument recelved
by Lender.as payment under the Note or this Security Instrument is returned to Lender unpaid, Lericer may require.
that any or all subsequent payments due under the Note and this Securlty Instrument be made in ong ur mare of the
following forms, as selected by Lender: (a) cashy (b) money order; (c) certifiad check, bank check; treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are maured by a federal agency,
mstrumentahty, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note. or at such other
location as may be designated by Lender in accordarnce with the notice provisions in Section 15, Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without walver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future but Lender Is not obligated to apply such
payments at the time such payments are accepted. If each Pariodic Payment is applied as of its scheduled fug/date,

LA
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| o o N LOAN #; 6590EM053260
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied eatlier, such funds will be applied to the outstanding principal
balance under the Note immediataly prior to foreclosure. No. offsat ar ¢laim which Borrower might have now or in the
future against Lender shall relieve Borrower from making paymants due under the Note and this Securlty Instrument
or performing the covenants and agreements secured hy this Security Instrument,

‘2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (¢) amounts due under Section 3, Buch payments shall be applied to each Periodic Paymentin the
order in which it became due, Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Securlty Instrument, and then to reduce the principal balance of the Nots,

If Lender receivas a payment from Borrower for a delinquent Pariodic Payment which includes a sufficient amount
to pay any late ¢narge due, the payment may be applied to the delinquent payment and the late charge,. If more than
one Periodic Paymeant.iz outstandrng. Lender may apply any payment received from Borrower ta the repayment of the
Periodic F’aymcnts if, ard4a the extent that, each payment ¢an be paid in full. To the extent that any excess exists after
the payment is applied-c fie-full payment of ane or more Perladic Payments, such excess may be applied to any late
charges due. Voluntary prepaymants shall be applied first to any prepayment charges and then as described In the Note.

Any application of payments; irsurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall.
not extend or postpone the due 4ig, or change the amount, of the Periadic Payments.

3. Funds for Escrow Items. Beirowver shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note Is pald in full, a sum (the “Punds”) to provide for payment of amounts due for: (a) taxes and assessments
and other iterms which can attain priority over this Security Instrument as a lien or encumbranca on the Property: (b)
leasehold payments or ground rents on the Fragueity, If any; {c) premiums for any and all insurance required by Lenhder
under Section b; and (d) Mortgage Insurance prsriume, if any, or any sums payable by Borrower to Lender in lied of
tha payment of Mortgage Insurance premiums in acczedance with the provisions of Sectron 10, These items are callad
“Escrow ltems.” At origination or at any time during the ternref the Loan, Lender may require that Community Assocla-
tion Duas, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow ltemi Borrower shall promptly furnish to Lender all natics 25 of amountc to be paid under this Sectron Borrowar
shall pay Lender the Furids for Escrow fterns unless Lender wrrvm Borrower 8 oblrgatron to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay o Lender Funds for any or all Escrow ltems at any
time. Any such walver may only be in writing. In the event of such waive,, Rorrower shall pay directly, when and where
p’lyable the amounts due for any Escrow ltems for which payment of runds has been walved by Lender and, if Lendar
reqwres shall fumish to Lender receipts avidencing such paymant within sush tima period as Lender may raquire. Bor-
rower's obligation to make such payments and to provida receipts shall for allpuiposes be deemed to be a covenant:
and agreement contained in this Security Instrument, as the phrase “covenant and agrzement” is used in Ssction 9, If
Borrower is obligated o pay Escrow ltems directly, pursuant to a waiver, and Borrowverfails to pay the amount due
for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amoun* and Barrower shall then be
obligated under Section 2 to repay to Lender any such amount, Lender may ravoke the walve: as to any or all Escrow
ltems at any time by a natice given in accordance with Section 15 and, upon such revocatian, Boirower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hotd Funds in an amount (&) sufficlont to permit Lender to'apply the Funds at!
the time specified under RESPA, and (b) not ta exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expendiures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrurnentality, or enfity
{including Lender, if Lender is an institution whose depasits are so insured) or In any Federal Home Loan Bank. Lender shall
‘apply the Funds to pay the Escrow ltems no later than the time specified undar RESPA, Lender shall not charge Borrower
for halding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless an agreement is
tnade in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

kA
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LOAN #: 659EM053260

IFthere is a surplus of Funds held in escrow, as defined under RESPA, ‘Lender shall account to Borrower for the excess
funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
nolify Borrower as teqtired by RESPA, and Barrower shall pay to Lendar tha amount necessary to make up the shorlage
in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held In escrow, as
definad under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amaunt
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Proparty which can attain priority aver this Security Instrument, laasehold payments or ground rents on the Prop- .
erty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
ltems, Borrower stall pay them in the manner provided in Section 3.

Borrower shal-zromptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees In writing te/the-payment of the obligation secured by the lien In a manner acceptable to Lender, but only so
long as Borrower is perforning such agreement! () contests the lien in good faith by, or defends against enforcement
of the lien in lagal progeeuings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but oily unt|l such proceedings are concluded; or (¢ ) secures from the holder of the lien an
‘agreement satisfactary to Lende¢ mbordlnatmg the lien ta this Security Instrument, If Lender determines that any part
of the Property is subject to a liern which can attain priority over this Secunty Instrument, Lender may give Borrower a
notice identifying the lien, Within 10 d4ys 'of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4,

Lender may require Borrower ta pay a olie-titna charge for a real estate tax verification andlor reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kesp ine improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within 4 term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lenzcr requires insurance, This Insurance shall be maintained
in the amounts (including deductible levels) and for the nerlods that Lender requires. What Lender requires pursu-
ant to the preceding sentences can change during the term of IFe'Loan. The insurance carrier providing the nsurance
shall be chosen by Borrower subject to Lender’s right t¢ disapprove Borrower's choice, which right shall
not be exercised unreascnably., Lender may require Borrower <.way, in cennection with this Loan, either; (a) a
one-time charge for flood zone determination, cerlification and tracting services; or {b) a one-time charge for flood
zone determination and certification services and subsequent charges each fine remappings or similar changes ocour
which reasonably might affect such determination or certification. Borrower shail also ba responsible for the payment
of any fees imposed by the Federal Emergency Management Agency In canngeiion with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrowar fails to maintain any of the coverages described abaove, Lender may obitain insurance coverage, at.
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might nrovide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance Goverage so obtained
might significantly exceed the cost of Insurance that Borrowar could have obtained. Any amounts distidised by Lender’
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear inferest at the Note rate from the date of disbursemant and shall be payable, with such interest, upan notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hald the palicies and renewal certificates. If Lender requires,
Borrower shall promptly giva to Lender all receipts of paid premiums and renewal notices. (f Borrower obtains any form
of insurance coverage, not otherwise required by Lander, for damage to, or destruction of, the Property, such policy
shall include a standard mertgage clause and shall name Lender as mortgagee andfor as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any ingtrance

bl
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LOAN #: 659EM053260
proceeds, ‘whether of not the underlying insurance was required by Lender, shall be applied to restoration or
repalr of the Property, if the restoration or repair is econarmically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hald such insurance proceeds until Lender has had
an opportunity to inspect such Property to ensure the wark has been completed to Lender's satistaction; provided
that such inspection shall be undertaken promptly, Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is campleted. Unless an agreement is made in writing
or Applicable Law requires interest to ba paid on such insurance proceeds, Lender shall not be required to pay Borrowet
any interest or earings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole abligation of Borrower. If the restoration or repair is not
ecanamically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then dus, with the excess, If any, paid to Borrower, Such insurance
proceeads shall be noplied in the order provided for in Section 2,

If Borrower unardons the Property, Lender may file, negotlate and settle any available insurance claim and related
matters. |f Borrower'doas not respond within 30 days to a notice from Lender that the insurance carrier has offered to
seftle a claim, then Lanser may negotiate and settle the claim, The 30-day period will begin when the notice is given.
In either event; or if Lende: 2acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender

(a) Borrower's rights to any insirance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any utrer of Borrower's rights (other than the right to any refund of unearned premiums pald
by Borrower) under all insuranca r:siicies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the Inswrance proceeds aither to repair or restora the Praperty or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrawer's principal resldence within
60 days after the execution of this Security Insiniinant and shall continue to occupy the F’roperty as Borrower's principal
residence for at least one year after the date oi-urcunancy, unless Lender otherwise agrees in writing, which consant
shall not ba unreasonably withheld, or unless exteruziing circumstances exist which are beyond Borrower's control,

7. Prescrvation, Maintenance and Protection of tha-Property; Inspections. Borrower shall not destroy, dam-
age ar impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Propzrb in order to prevent the Property from deteriorating or
decreasing in valug due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
econormically feasible, Barrower shall promptly repair the Propertyr darmaged to avoid further deterioration or damage.
IFinsurance or condemnation proceeds are paid in connection with dzmaae 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender hzc released proceeds for such purposes..
Lender may disburse proceeds for the repairs and restoration in a single p: yment or in a serles of progress payments
as the work is completed, If the insurance or condemnation proceeds are not suifciant to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair-oriasiaration,

Lender or its agent may make reasonable entries upon and mspectlons of the Prooerty. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Eorrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loan applinatiznnrocess, Borrower
or any persans or entities acting at the direction of Borrower or with Borrower's knowledge or censent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender withnaterial informa-
tion) in connection with the Loan, Matarial representations include, but area nat limited to, representaiinng ‘concerning
Borrower's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If (&) Borrawer
fails to perform the covenants and agreements contained in this Security Instrument, {b) there s a legal proceeding
that might significantly affect Lender's interest in the Property and/or rights under this Security Instrurnent (such as
a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any surms secured by a lien which has prior-
ity over this Security Instrument; (b) appearing in court; and (c) paying reasonable attomeys' fees to protect its intsrest

ILLINOIS - Single Farﬁily - Fannie Mae/Freddie Mas UNIFORM INSTRUMENT Farm 3014 1/01 lnitlals*
Ellla Mas, Inc, Pags 6 of 12 LUDEDL 03§
! ILUDEDL {(CLS)




2004146264 Page: 8 of 18

UNOFFICIAL COPY

LOAN #: 659EM053260
in the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property Includes, but is not limited to, entering the Property to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utllities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do sc and Is not under any duty or obligation to do so. It is agreed that Lender Incurs no liability for not taking
any or all actions authorized under this Section 9.

~ Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbhursement and shall be
payable, with such interest, upon notice frorm Lender to Borrower requesting payment,

[f this Security Instrument Is on a leasehold, Berrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease, Barrowet
shall not, without tha express written consent of Lender, alter or amend the ground lease, If Borrower acquires fee title
to the Property, fha lLaseheld and the fea titla shall not merge unless Lender agrees to the marger in writing,

10. Mortgage Irsurance. If Lender required Martgage Insurance as a condition of making the Loan, Barrower shall
pay the premiums requied ta mamtaun the Mortgage Insurance in effsct. If, for any reason, the Mortgage Insurance
coverage required by Lziadsr neasas to be available from the mortgage insurer that prewously provided such insurance
and Borrower was requirec. te make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiuris required to obtain coverage substantially equivalent to the Mortgage Insurance
praviously in effect, at a cost sub-tantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue %0 pay to Lender the amount of the separately dasignated payments that were:
due when tha insurance coverage ceased t4 baiin effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Ins1vanca. Such loss raserva shall ba non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lsivier shall not be required to pay Borrower any intarest or eamings on
such loss reserve, Lender can no longer require loss rasarve payments if Mortgage Insurance coverage (in the amount’
‘and for the pariod that Lendar requires) provided by an'insyrzr selected by Lender again hecomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender requirsd
Mortgage Insurance as a condition of making the Loan ana Barrower was required to make separately designated
payments toward the premiums for Mortgage [nsurance, Boirower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss rogerve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Barrower and Lender providing for such termination
‘or Until termination is required by Applicable Law. Nothing in this Sectiuii 10 a#acts Borrower's obligation to pay interest
at the rate provided in the Note. .

Mortgage Insurance reimburses Lender (or any entity that purchases the'p'ste) for certain losses it may incur if
Borrower does not repay the Loan as agreed, Borrower is not a party to the Mongage Insurance,

Mortgage insurers evaluate their total risk on all such Insurance in force framieto time, and may enter into
agreements with other parties that share or madify their risk, or reduce losses, These ajrsements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) w thece agreements, These
agreements may require the mortgage insurer to make payments using any source of funds that tba mortgage insurer
tnay have available (which may Include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsirer, ‘any other
entity, or any affiliate of any of the foregoing, may receive {(directly or indirectly) amounts that deriva<rem (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mongage insurer's risk, or reducing losses, If such agreement provides that an affilizte of Lender takes a share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

{(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
[nsurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund,

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain canceltation of the Mortgage Insurance, to have the Morlgage

'
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Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to rastoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security 18 not [essened,. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
‘'such inspection shall be undertaken promptly. Lendar may pay for the repairs and restoration in a single disbursemant
or in a series of prograss payments as the wark is completad, Unless an agresment is made in writing or Applicable
Law requires Interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earningson such Miscellaneolis Proceeds. If the restoration or repair is not economically feasible or Lender's
security would belassened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whethe: grnot then due, with the exoess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be-
applied in the order provictad for in Section 2.

Inthe eventofa tOtul taking, destruction, or loss in value of the Praperty, the Miscellaneous Proceeds shall be applied’
to the sums secured by this Serurity Instrumcnt whether or not then due, with the excess, if any, paid to Borrower:

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partia!taking, den;truchon or loss In value is equal to or greater than the amount of the sums
secured by this Security Instrument Inimadiately bafore the partial taking, destruction, or loss in value, unless Borrower
and Lender otharwise agree in writing, tha sums secured by this Security Instrument shall be reduced by the amount of
the Miscellanaous Proceeds multiplied by tlie following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss inva ue' divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value,Any balance shall be pald to Borrower,

In the event of a partial taking, destruction, or loss i value of the Property in which the fair market value of the Property
immediately befare the partial taking, destrustion, orlass in ¥aive is less than the amount of the sums secured immediately
before the partial taking, destructian, or loss in value, unless Borrower and Lender otherwise agras in writing, the Miscal-
laneous Proceeds shall be applied to the sums secured by this Security Instrumeant whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lendet to Borrower that the Opposing Party (as
defined in the next'sentence) offers to make an award to settle a claimier damages, Borrower fails to respond to Lender
within 30 days after the date the notice Is given, Lender is authorizedto collect and spply the Miscellansous Proceeds.
aither to restoration or repair of the Property or to the sums secured by this-Sacurity Instrument, whether or not then
due, "Opposing Party" means the third party that owes Borrower Miscellarsous 'Jroceeds or the party against whom
‘Borrower has a right of ac‘uon in regard to Mlsoellaneous Praceeds,

Borrower shall be In default if any action or proceeding; whether civil or crifisinai; fs begun that, in Lender's Jucg-
ment, could result in forfeiture of the Property or other material impairment of Lender's iriterest in the Property or rights
undear this Security Instrument. Borrower can cure such a default and, if acceleration has nicurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a rullng that, in Lendzr's judgment, pracludes
forfsiture of the Praperty or other material impairment of Lendeér’s interest in tha Property or riab.s-under this Security
Instriment, The proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appladin the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the: time for payment or
modification 'of amortization of the sums secured by this Security [nstrument granted by Lenderto Borrower or any
‘Buceessor in [nterest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Botrower, Lender 5ha[l not be required to commence proceec{mgs against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any damand made by the original Berrower or any Successars in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
parsons, entities or Successors in Interest of Borrower or in amounts less than the amaunt then due, shall not be a walver
of or preclude the exercise of any right or remedy. /1

A
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanls and agrees
that Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a “co-signer”): {a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security (nstrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Barrower
can agree to extend, modify, forbear or make any accormmodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent,

Bubject to the provisions of Sectlon 18, any Successor in Interest of Barrower who assumes Borrower's obligations
under this Security Instrument In writing, and |s appraved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument, Borrower shall not be released from Borrower's ohligations and liability under this Security
Instrument unless Lender‘egrees to such release in writing. The covenants and agreements of this Security Instrument’
shall bind (except =s provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charcas. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of r.ofﬂ"tlng Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys'lezs, property inspection and valuation fees, In regard to any other feas, the absence of express
autharity In this Security Instument to charge a specific fae to Borrower shall not be construed as a prohibition on the
charging of such fee. Lendar mav not charge fees that are expressly prohibited by this Security Instrument or by-
Applicable Law. ‘

i the Loan is subject to a law xinch sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected or'o ve.collected in connection with the Loan exceed the permitted limits, then: ()
any such loan charge shall be reduced sy the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower vhica exceeded parmitted limits will be refundad to Borrower, Lender may
choose to make this refund by reducing the prinsipal owed under the Note or by making a direct payment ta Barrower. [f
a refund reduces principal, the reduction will be trezied as a partial prepayment without any prepayment charge (whether
or not a prepaymaent charge is provided for under the!zte). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute’ a waiver of any tignt ofaction Borrower might have arising out of such overcharge,

15. Notices, All notices given by Borrower or Lender \n connection with this Security Instrument must be in writing.
Any natice to Borrower in connection with this Sacurity Instiurent shall be deemed to have baen given to Borrower
when mailed by first ¢lass mail or when actually delivered to Borrowar's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Aprlicable Law expressly requires otherwise, The
notice address shall be the Property Address unless Borrower has cesionated a substitute notice address by notice
to Lender, Borrower shall promptly notify Lender of Borrower's change of addrass, If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report & change of address through that specified
procedure. There may be only one designated notice address under this Secudiy Instrument at any one time, Any
notice ta Lender shall be given by delivering it or by mailing it by first class mail to Lardar's address stated herain unless
Lender has designated another address hy notice to Borrower. Any notice in connesvon-with this Security Instrument
shall not be deemed to have been given to Lender until actually raceived by Lender. i any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement wili satisfy the correspond-
ing requirement under this Security Instrurnent.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall b2 guverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contaiiied in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicabla Law might exgiicitty or implicitly
allow the parties ta agrea by contract or it might be silent, but such silence shall not be construed as a protibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note canflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used In this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
waords or words of the faminine gender; (b) wards in the singular shall mean and includa the plural and vice versa; and
(€) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Barrower shall be given one copy of tha Note and of this Sacurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those heneficlal interg

KA
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Bortower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercige is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is given In accordance with Section 18 within which Barrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay thesa sums prior to the expiration of this pariad,
Lender may invake any remedies permitted by this Security Instrument without further notice or demand on Barrower.
19, Borrower's Right to Reinstate After Acceleration. If Bomower meets certain conditions, Borrower shall
have the right ta have enforcement of this Securlty Instrument discontinued at any tima prior to the earliest of: (a a) five
days before salg ot 1e Property pursuant to Section 22 of this Secutity Instrument; (b) such other period as Applicable
Law might specify far the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those condidens are that Borrower: (a) pays Lender all sums which then would be dus under this Security
lnstrument and the Nots as iFro acceleration had oceurred; (b) cures any default of any ether covenants or agreements;
(c) pays all expenses incurad f.enforcing this Security Instrument, including, but not timited to, reasonable attorneys
foes, property Inspection and veiuntion fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and {d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Propsrhy.and rights under this Security instrument, and Borrower's obligation ta pay
the sums secured by this Security Instrur.lent, shall continue unchanged unless as otherwise provided under Applicable,
Law. Lender may require that Borrower pay < uch reinstatemeant sums and expensas in one or more of the following forms,
as selected by Lender: (a) cash; (b) money ordzr; 'c} certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an instilution whose deposits are insured by a federal agency, instrumeniality
ar entity; or (d) Electronic Funds Transfer, Upon reinctatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleratian had occurred. However, this right to reinstate shall not
apply In the case of acceleration under Section 18,

20, Sale of Nate; Change of Loan Servicer: Notice ©f Srlevance. The Note or a partlal interest in the Note
(together with this Securlty Instrument) can be ‘sold one or more Umas withaut prior natice to Borrower. A sale might
result in a change in the entity (known as thé “Loan Servicer" ) that'cailects Penodjc Payments due under the Note
and this Security Instrument and performs other mortgage loan ;e'wcmg obligalions under the Nate, this
Security Instrument, and Applicable Law. There also might be one ormore a.nnges of the Loan Servicer unrelated to
a sale of the Note, If there is a change of the Loan Servicer, Barrower will Le given written notice of the change which
will state the name and address of the new Loan Servicer, the address to whicl payments should be made and any
other information RESPA requires in connection with a notice of fransfer of servicing. Fthe Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the motgage loan servicing obligations
to Borrower will remain with the Loan Servicer or ba transferred to a suceessor Loan Servicar and are not assumed by
the Note purchaser unless otherwise pravided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as vithzr.an individual litigant
ar the member of a class) that arises from the other party's actions pursuant to this Security Insturaerit or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Inst-ument, until such
Borrawer or Lendar has notified the other party (with such notice given in compliance with the requirenrcnis of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action, If Applicable Law provides a time perlod which must elapse before certain action can be taken, that
time perlod will be deemed to be reasonable for pumposes of this paragraph The notice of aceeleration and oppartunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20,

21, Hazardous Substances, As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerasene, other flammable or toxic petrolaum products, toxic pesticides and herbicides, volatile solvents,
materlals contalning ashestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Praparty Is located that relate to health, safety or enwronmenta proteption;
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(c) “Environmental Cleanup” includes any response action, remedial action, or remaval action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
atherwise trigger an Enviranmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, {b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the valua of the Property, The preceding two sentences shall not apply to the presence,
use, or storage on'the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous sub-
stances in consumer products). | . .

Borrower shall nromptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmanta’ or regulatory agency or private parly involving the Property and any Hazardous Substance or
Environmental Law.oi which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, *2aking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns. ¢ris notifled by any governmental or regulatory authority, or any private party, that any
removal or other remediation of 201 Hazardous Substance affecting the Property Is necessary, Borrower shall promptly
take all necessary remedial actior=in accordance with Environmental Law, Nothing herein shall create any obligation
on Lender for an Environmental Clearup

NON-UNIFORM COVENANTS. Borrowzr and Lender further covenant and agree as follows:

22, Acceleration; Remedlies. Lender siiallyive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this-5zcurity Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). Tive notice shall specify: (a) the default; (b} the action required
to cure the default; () a date, not less than 30 days from-the date the notice is given to Borrower, by which the
default must be cured; and (d} that failure to cure the default on or hefore the date specified in the notice may
result in acceleration of the sums secured by this Securliy Jnstrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower f the rlght to reinstate after acceleration and the
right to asserl in the foreclosure proceeding the non-existence of a default or any other dafense of Borrower
to acceleration and foreclosure, If the default is not cured on or Fefore the date spegified in the notice, Lender
at its option may require immediate payment in full of all sums-sccured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial progaeding. Lender shall be entitled to
collect all expenses Incurred in pursuing the remedies provided in this Sesdan 22, including, but not limited to,
reasonable attorneys' faes and costs of title evidence..

23, Release, Upon payment of all sums secured by this Security Instrument, lcider shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
[nstrument, but only if the fee is paid to a third party for services rendered and the charging of the fea is permitted under
Applicable Law,

24, Walver of Homestead. In accord"ance with Hlinois law, the Borrower hereby releases and waives all rights under
and by virtue of the !llinois homestead exemption laws,

25, Placement of Collateral Pratection Insurance. Unless Borrower provides Lendar with avidnnce of the
insurance coverage required by Borrowers agreament W|th Lender, Lender may purchase Insurance at Baorrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interasts, Tha coverage that Lender purchases may not pay any claim that Borrower makas or any claim that is made
against Borrower in connection with the callateral, Borrower may later cancel any insurance purchased by Lender, but
anly after providing Lender with evidence that Borrower has obtained insurance as requirad by Borrower's and
Lender's agreement, If Lender purchases insurance for the collateral, Borrowesr will be respansible for the costs of that
insurance, including Interest and any other charges Lender may Impose in connection with the placement of the
insurance, until the effective date of tha cancellation or expiration of the insurance, Tha costs of the insurance may be
added to Borrower's lotal outstanding balance or obligation, The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts/and agrees to the terms and covenants contained in this Security

Instrurnent and in any Rider executed by Borrgwerland recorded with it.

7 ,‘ 3‘?}1&1\%&0

KETUKUMAR A — TDATE
m/t a}%bm&wl)

'KOMAL M PATEL " DATE

State of ILLINOIS
County of COOK

The foregoing instrument was “cknowledged before me this FEBRUARY 3, 2020 (date) by KETUKUMAR R

AMIN AND KOMAL M PATEL (name <! rarson acknowledged),

(Bignature of PersorfTaking Acknévﬂed’gew
QFFICIALSEAL
JENNIFER STEN STRIBLEY )dJ M o
NOTARY PUBLIC - STATE OF ILLINOG G
MY COMMISSION EXPIRESATH2/22

el

(Serial Number, if any)

Lender: CIBC Bank USA
NMLS ID: 619817

Loan Originator: Amy Folmer Rieke
NMLS ID; 282596
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FIXED/ADJUSTABLE RATE RIDER
(LIBOF One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

THIS FI%ED/ADJUSTABLE. RATE RIDER is made this 3rd day of
February, 2020, and s incorporated into and shall be deemed to amend and
supplement tiaiiortgage, Deed of Trust, or Security Deed (the "Security Instrument?)
of the same date-qiven by the undersigned (‘Borrower) to secure Borrower's
Fixed/Adjustable Rae Note {the“NOte") [0 CIBC Bank USA, a Banking Corporation

| . ~ (“Lender")
of the same date and covering-the property described in the Security Instrument and
located at: 25 E Cedar St, Chicago, ' 52611, '

THE NOTE PROVIDES FOR A CHANGEAN BORROWER'S FIXED INTEREST
RATETOANADJUSTABLEINTERESTRATE. THENOTE LIMITS THEAMOUNT
BORROWER'S ADJUSTABLE INTEREST Ra7TE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM AND MAXIMUM RATES BORROWER MUST PAY.,

ADDITIONAL COVENANTS. In addition to the covenaniz and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Naote provides for an initial fixed interest rate of 3.000 %. The Note also
pravides for a change in the initial fixed rate to an adjustable interes! rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A) Change Dates .

The initial fixed interest rate [ will pay will change to an adjustable interest raizon the
1st day of  Mareh, 2027, and the adjustablg interest rate | will pay may
change on that'day every  12th month thereafter. The date on which my initial
fixed interest rate changes to an adjustable interest rate, and each date onh which my
adjustable interest rate could change, is called a “Change Date."

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Yaar LIBOR-Single Family-Fannie Mae Unifortfylnsiryfmant KA
Form 3187 6/01 (rav. 6/16) Initials;
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(B) The Index | .

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. Tha “Index"is the average of interbank offered rates for one-year U.S. dollar-denom-
inated aeposits In the London market (‘LIBOR"), as published in The Wall Street Journal.
The mostiecant Index value available as of the date 45 d%ys before each Change Date
is called the “Current Index,” GFrc)vided that if the Current Index is less than zero, then the
Current Indexwiihe deemed to be zero for purposes of calculating my Interest rate,

if the Index is e langer available, the Note Holder will choose a new index that is
based upon comparaule information. The Note Holder will give me notice of this cholce.

(C) Calculation o/ Changes , .

Before each Change Date, the Note Holder will calculate my new interest rate b

adding TWO AND ONE-FCURIH percentage paint(s) (. 2.250 %
(the *Margin”) to the Current Inidex. The Note Holder wili then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Sub{ect to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date. '

The Note Holder will then determirie: the amount of the monthly payment that would
be sufficient to repay the unpaid principal that! am expected to owe atthe Change Date
in full on the Maturity Date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amountof my monthly payment,

(D) Limits on Interest Rate Changes ,

The interest rate [ am required to pay at the first Crange Date will not be greater than
8.000 % or less than 2250 %.  Thereafter, my adiustable interest rate will never
be Increased or decreased on any single Change Date by more than |
TWO ~ percentage point(s).( 2400% ) from the rate
of Interest [ have been paying for the preceding 12 moitis). My interest rate will
never be greater than 8.000 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date.+-will pay the
amaount of my new monthly payment beginning on the first monthly payiment date after
the Change Date until the amount of my manthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inidal fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interestate
before the effective date of any change. The notice will include the amount of my monthly
payment, any information required by law to be given to me and also the title and tele-
phone numbcer of a person who will answer any question | may have regarding the notice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Yaar LIEOR-SingIe Fﬂmily;Fannie Mag Uniform sty t
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B. TRANSFER OF THEPROPERTY ORABENEFICIALINTEREST INBORROWER
1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate
under tha terms stated in Section A above, Uniform Covenant 18 of the Security Instru-

ment shiallread as follows:

_ Traasfer of the Property or a Beneficial Interest in Borrower. As used in
this Section. 18, “Interest in the Property” means any legal or beneficial interest in
‘the Properiv..ncluding, but not limited to, those beneficial interests transferred in a
bond for deed, 2ontract for deed, installment sales contract or escrow agreement,
the intent of whichs the transfer of title by Borrower at a future date to a purchaser,

Ifallor any paitoftae Property orany Interestin the Propertyis sold ortransferred
(orif Borrower is not a ratural person and a beneficial interest in Borrgweris sold or
transferred) without Lendzis prior written consent, Lender may require immediate
paymentinfull of all sums secured by this Security Instrument, However, this option
shall not be exercised b% Londer if such exercise is prohibited by Applicable Law.

If Lender exercises this oplicn, Lender shall give Borrower notice of accelera-
tion. The notice shall pravide a per.cd of not less than 30 days from the date the
notice is given in accordance with bection 15 within which Borrower must pay
all sums secured by this Security Instriiment, If Borrower fails to pay these sums
Brior to the expiration of this period, Lendermay invoke any remedies permitted

y this Security Instrument without furtheriistice or demand on Borrower.

2. When Borrower’s initial fixed interest rate charyges to an adjustable interest rate
under the terms stated in Sectlon A above, Uniform Ceargnant 18 of the Securlty Instru-
ment described in Section B1 above shall then cease to bein effect, and the provisions
of Uniform Covenant 18 of the Securily Instrument shall ba amznded to read as follows:

Transfer of the Property or a Beneficial Interest it Sorrower, As used in
‘this Section 18, “Interest in the Property” means any legal or nepeficial interest in
the Property, including, but not limited to, those beneficial interes's transferred in a
borid for deed, contract for deed, installment sales contract or escrew agreement,
the intent of which Is the transfer of title by Borrower at a future date (o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or trans-
ferred (or if Borrower is not a natural person and a beneficial interest in Boriower
is sold or transferred) without Lender’s prior written consent, Lender may recuire
immediate payment in full of all sums secured by this Security Instrument. Hov-fg
ever, this option shall not be exercised by Lender If such exercise is prohibitea
by Applicable Law. Lender also shall not exercise this option If: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate
the intended transferee as if a new loan were being made fo the transferce; and

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WS. One-Yaar LIBOR-Sing"te Farﬁlly~Fannie Maa Uniformjpst
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(b) Lender reasonably determines that Lender’s security will not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument Is acceptable to Lender. |
Jakae extent permitted by Applicable Law, Lender may charge areasonable fee
asa cendition to Lender's consent to the loan assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and
that obligaies the transferee to keep all the promises and agreements made in the.
Note and in this Security Instrument, Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing..
I Lender exercizes the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration, The notice shall provide a period of notlessthan
30 days from the date the rictice is given in accordance with Section 15 within which
Borrower must pay all sums-secured by this Securlty Instrument: If Borrower fails to
paythese sums prior tothe expiration of this period, Lendermayinvoke anyremedies
permitted by this Security Instrimeant without further notice or demand on Borrower.

BY SIGNING BELOW, Borrgivey «iscepts and agrees to the terms and covenants
contained in this Fixed/Adjustaple Rale Fider.

KETUKUMAR R AMIN - Y - 69/ 5/%9%@5%!)
Q%Wﬁ aﬁjg _ alEhm 0

KOMAL M PATEL DATE

Form 3187 6J01 {rev. 6/16) o
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ATTORNEYS' TITLE GUARANTY FUND, INC.
LEGAL DESCRIPTION

Permanent Index Number:
Froperty ID: 17-03-202-012-0000

Property Addresst
25 B, Cedar St,
Chicago, IL 60611

Legal Descriptions

Yot 3 in Augustin Gauer's Subdivision of the West part of the North 1/3 of Block 3 in Canal Trustee's Subdivision of the South

Fractional Quarter of Fracticuzl Section 3, Township 39 North, Range 14, East of the Third Principal Meridian, in Cook County,
Iltinois.



