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FIRST AMERICAL MORTGAGE
! WMTITLE " MIN 100011547777114682
FILE # 3004,

DEFINITIONS

Words used in multiple sections of this document are”Acfined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding b vsage of words used in this document are
also provided in Section 16,

(A) "Security Instrument” means this document, which is dated Janurcy 17, 2020 .

togeiher with all Riders to this document.

(B) "Rorrower* is Owen Smith And Manueta Hernandez, husband snd virz, 25 tenaats by the
entirety

Borrower is the morigagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's succassors-and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number-of P.O. Box 2026, Flint, M1 48501-2026, tcl. (888) 679-MERS.
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(D) "Lender” is Citibank, N.A.

Lender is a Corporation
organized and existing under the laws of the United States
Lender's address is 1000 Technology Drive O'Fallon, MO 63368-2240

(E) "Note" means the promissory note signed by Borrower and dated January 11, 2020
The Note siates that Borrower owes Lender Six Hundred Thousand -

Dollars
(U.S. § 7£40,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymcniz.~ad to pay the debt in full not later than February 1, 2050 .
(F) "Propérty” means the praperty that is described below under the heading "Transfer of Rights in the
Property.” _
{G) "Loan" ricar. the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Notv, 2 all sams due under this Security Instrument, plus interest.
{(H) "Riders" means all *<ders to this Security Instrument that are executed by Borrower. The following
Riders are ta be executed 'sv Borrower [check box as applicable]: ‘

] Adjustable Rate Ridcr l:__]‘ Condominium Rider [ ]Sccond Home Rider

(] Balloon Rider L1 *1anned Unit Development Rider [_] 1-4 Family Rider

[ VA Rider ! Biveckiy Payment Rider Other{s) [specify]
Schedule

() "Applicable Law" means all controhing anplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders - that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessiaents” means all ducs, fees, asscssments and other
charges that are imposed on Borrower or the Propeiy bv a condominium association, homeowners
association or similar organization. _

(K) "Electronic Funds Transfer” means any transfer of furds; nther than a transaction originated by
check, draft, or similar paper instrument, which is initiated turezh an elecironic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authsriz> a financial institution to debit
or credit an account. Such term includes, but is not limited to, poini-of-szie transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers; ol automated clearinghouse

transfers.
(L) "Escrow Hems™ means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damags:, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describea ia Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omiscisns as 1o, the
value and/or candition of the Property. ‘

(N) "Mortgage Iasurance” means insurance protecting Lender against the nonpayment of, or cefauit on,
the Loan.

(O) "Periodic Payment* means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Setilement Procedures Act (12'U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor Jegislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to a!l requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan” under RESFA.
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(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agrzements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording, Jurisdiction]

of CGLX [Name of Recording Jurisdiction]:

See SchecaleSxhibit A

Parce] ID Number: which carrently has the address of

847 N ELMWOOD AVE [Street])
OAK PARK Ziy], Illinois 60302-1436  [Zip Code)

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter eresied on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propery. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoize is-referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MELS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary ti comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited 10, the right to foreclose and sell the Prorzrty; and fo
take any action required of Lender including, but not limited to, releasing and canceling flus Security
Instrument.

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed ang has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excejit for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
P p":r'[_ftl)\rl'[[*‘ORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and.Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also-pay funds for Escrow Items.
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pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's cheek, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the Jocation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring th- .0an current. Lender may accept any payment or partial payment insufficient to bring the Loan
currenit, wichout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in +:+ future, but Lender is not obligated to apply such payments at the time such payments are
accepted. It »uck Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unupntied funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. \f Do-rower does not do so within a reasonable period of time, Lender shall either apply
such funds or return ther #o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under t»¢ Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futice against Lender shall relieve Borrower from making payments due under
the Note and this Security Instiarent or petforming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments v Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lenasrshall be applied in the following order of priority: (2) interest
due under the Note; (b) principal due undor<pz Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in tlie order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any othe amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment i<y be applied to the delinquent payment and
the fate charge. If more than one Periodic Payment is outstandizg, L 2nder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and 5 the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is arplied to the full payment of one or
more Periodic Payments, such excess may be applied to any fate charges 2z, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procieds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi: Payments are due
under the Note, until the Note is paid in full, a sum (the “Funds") to provide for paymen’ of vmounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Tmig:iaent as a
lien or encumbrence on the Property; (b) leasehold payments or ground rents on the Property, it any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage [swance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigaze
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues,-fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
004777711468 : Citibank 3.2.131.03 V1
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covepant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amoeunts, that are then required under this Section 3.

Vendrr may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ar the time specified under RESPA, and (b) not fo exceed the maximum amount a lender can
require undzr . ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinatis of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shatl s held in an institution whose deposits are-insured by a federal agency,
instrumentality, or entity .i=cluding Lender, if Lender is an institution whose deposits are so insured) or in
ayy Federal Home Loan Bank- Lender shatl apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendar znalf not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accouat, or verirying the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lande= to make such a charge. Unless an agresment is made in writing
or Applicable Law requires inferest to be r4>4 on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boirovel and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give ‘o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 75 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA /if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as veniired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorZav.ce with RESPA, but in no more than 12
monthly paymeats. If there is a deficiency of Funds held in escrow. s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leade the amount necessary to-make
up the deficiency in accordance with RESPA, but in no more than 12 menthly payments.

Upou payment in full of all sums secured by this Security Instrument( i.¢nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impaositions
atrributable ta the Property which can attain priority over this Security Instrument, (e:sehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessraenty, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providesp 3ection 3.

Borrower shall promptly discharge any lien which has priority over this Security Instramcyt unless
Borrower: (a) agrees in writing to the payment of the cbligation secured by the lien in a manner acep table
to Lender, but only 5o long as Borrower is performing such agreement; (b) contests the lien in good futh
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender deterinines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying.the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4. '

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
repocting service used by Lender in connection with this Loan.

5. Property Insurance. Borrawer shall keep the improvements now exisiing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires msurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant 10 the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right %5 di’approve Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Beirower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatica, _ettification and tracking services; or (b) a one-time charge for flood 20ne determination
and certificati~ii s_rvices and subsequent charges each time remappings or similar changes occur which
reasomably might atfct such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flaod 20me #crmination resulting from an objection by Borrower.

If Rorrower fails to maiziain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particelar type or amount of coverase. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Botrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide geesies or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance zoverage so obtained might significantly excced the cost of
insurance that Borrower could have obtained. A 1y amounts disbursed by Lender under this Section 5 shatl
become additional debt of Borrower secured by thi¢ Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sua’’ Ue payable, with such interest, upan notice from
Lender to Borrower requesting payment.

All insurance policies reguired by Lender and renewas «i such policies shall be subject to Lender’s
right 1o disapprove such policies, shall include a standard reorgrge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall bave thevight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lende. aly receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, »ot stherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stzadard mortgage clause and

shall name Lender as morigagee and/or as an additional loss payee.
In the event of loss, Borrower shall give prompt notice to the insurance car ier and Lender. Lender

may make proof of loss if not made promptly by Borrower. Unless Lender and Bor:o ver otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required Uy I ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible-and
Lender's security is not lessened. During such repair and restoration period, Lender shall havz the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to croms the
work has been completed to Lender's satisfaction, provided that such inspection shall be underioken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a Scries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
nsurance carrier has offered to seitle a claim, thent Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamncd premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverrge o the Property. Lender may use the insurance proceeds either to repair or restore the Property or
1o pay ameants unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocupaney, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 6) days after the execution of this Security Instrument and shall continue to occupy the
Property as Borro'aer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in ‘writing, which consent shall not be unreasonably withheld, or unless-extenuating
circamstances exist which sr¢ beyond Borrower's control.

7. Preservation, Mainf-urnce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ¢ lvoperty, allow the Property io deteriorate or commit waste on the
Property. Whether or not Borrower, s i=siding in the Property, Borrower shall maintain the Property in
order to prevent the Property from Jdeterinrating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that ceriir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagec tu avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the T‘roporty only if Lender has released proceeds for such
purposes. Lender may disburse proceads for the repai:s and restoration in a single payment or in a series of
progress payments as the work is completed. If the insw:avce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievea of orrower's obligation for the completion of
sach repair or restoration.

Lender or its agent may make reasonable entries upon and lispections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyiiug such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if diring the Loan application
process, Borrower or any persons or entiti¢s acting at the direction of Beirovier or with Borrower's
knowledge or consent gave materialiy false, misleading, or imaccurate information ar statements to Lender
(or failed to provide Lender with material information) in conpection with! tic Loan. Material
representations inciude, but are not limited to, representations concerning Borrower's ¢ccupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Iust>ament. If
(a) Bormower fails to perform the covenants and agreements contained in this Security Instrument, {o) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights adoer
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws ar
regulations), or (¢) Botrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's imterest in the Property and righis under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or 7epairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees to protect its interest in the Propecty andfor rights under this Security Instrement, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change Jocks, replace or board up doors and windows, drain water
front pipes, eliminate building or other code violations or dangerous conditions, and have utilities turaed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amonnts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease./iv Burrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agries to the merger in writing.

10. Morts,age Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borsower shall pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage Insuioase coverage required by Lender ceases 1o be available from the mortgage insurer that
previously provided such-insurance and Borrower was required to make separately designated payments
toward the premiums (o7 Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially <7 ivalent to the Mortgage Insurance previously in effect, at a cost substantizily
equivalent to the cost to Boitover of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Linder. If substantially equivalent Mortgage Jnsurance coverage is nol
available, Borrower shall continue t pay: to Lender the amount of the separately designated payments that
were due when the insurance covetase ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserv: in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the-Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earn’lizs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i ithe amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums tos Morigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrovier was required to make separately designated
payments toward the premiums for Mortgage Insurance, Zeirower shall pay the premiums required to
maintain Mortgage Inswrance in effect, or to provide a noa-:cfundable loss reserve, umtil Lender's
requirement for Mortgage Insurance ends in accordance with any v.ri*ien agreement between Borrower and
Lender providing for such termination or until termination js required b :*pplicable Law. Nothing in this
Section 10 affects Barrower's obligation to pay interest at the rate prov.ded irthe Note.

Mortgage Insurance reimburses Lender {or any entity that purchases #ix Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is.nut 2 narty to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force froin time to time, and may

enter into agreements with other parties that share ar modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other par’y (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments usin;; 2ny source
of funds that the mortgage insurer may have available (which may include funds obtained frein dertgage
Insorance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any riinsorer,
any other entity, or any affiliate of any of-the foregoing, may receive (directly or indirectly) amounts it.at
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Martgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any ~ with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certzim disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procceds are hereby
assigned to and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
unti] Lrader has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sat’sfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and sestoration in a single disbursement or in a serics of progress payments as the work is
completed. Usie<s.an agrcement is made in writing or Applicable Law requires intercst to be paid on such
Miscellaneous Proveads, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Provesas. If the restoration or repair is not economically feasible or Lender's security would
be Jessened, the Miscellr.izous Proceeds shall be applied to the soms secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such Miscellancous Proceeds shall be
applied in the order provided fr7.in Section 2.

In the event of a total talirg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums. cecured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, destaction, or lass in value of the Property in which the fair market

value of the Property immediately beforeib2 partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secur=d oy this Security Instrument immediately before the partial
taking, destruction, or Joss in value, unless hrrower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums sccured immediately before the
partial taking, ~destruction, or loss in value divided by (b) the fair market valuc of the Property

immediately before the partial taking, destruction, or loss ia vhue. Any halance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss invring of the Property in which the fair market
value of the Property immediately before the partial taking, distiuction, or loss in value is less than the
amount of the ‘sums secored immediately before the partial takinz -Jestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Pracecds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then du-.

If the Property is abandoned by Borrower, or if, after notice by Txnder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o 3eifle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given. Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair o, the-Property or to the
sums secured by this Security Instrument, whether or nat then due. "Opposing Party" n eans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rignv of action in
regard 10 Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begu ihat, in
Lender's judgment, conld result in forfeiture of the Property or other material impairment Gf I.ender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaulc and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to.He
dismissed with a ruling that, in Lender's judgment, precludes forfciture of the Property or other materjal
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender. ) .
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Barrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwisc modify
amortization of the sums secured by this Security Instrumeat by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any sight or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-sigmers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “eo-signer”): (a) is co-signing this
Securit, Instrument only to mortgage, grant and convey the co-signer's inferest in the Property under the
terms of tiuz Security Instrument; (b) is not personally obligated o pay the sums secured by this Security
Instrumeni; =d (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acczminodations with regard to the terms of this Security Instrument or the Note without the
co-signer's colen., ‘ ,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's abligatious vuder this Security Instrument in writing, and is approved by Lender, shall obtam
all of Borrower's rights 2ad benefits under this Secarity Instrument. Borrower shall not be released from
Borrower's obligations and liakility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ‘aemeriients of this Security Instrument shall bind (except as provided in
Section 20} and benefit the suceessors 2nd assigns of Lender.

14. Losa Charges, Lender may caarge Borrower fees for services performed in connection with
Barrower's default, for the purpose of nrotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not kizi<! to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of exzeess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proh bition on the charging of such fee. Lender may not-charge
fees that are expressly prohibited by this Security Irstrursent or by Applicable Law.

If the Loan is subject to a law which sets maxhem !oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to Le ~oMected in connection with the Loan exceed the
permitted Yimits, then: (2) any such loan charge shall be(reZurced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecied fram Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to muke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrever. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaym:nt charge (whether or not 2
prepayment charge is provided for under the Note). Borrower's acceptancs of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bucr¢ wer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with 'nis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumert shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered-to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to a! Borrowers
uvaless Applicable Law expressly requires otherwise. The notice address shall be the Proueryy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shali roomptly
notify Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Eo:roiver's
change of address, then Borrower shall onty report a change of address through that specified procesme.
There may be only one designated notice addsess under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated amother address by notice to Borrower. Amy notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such sifence shali not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versz; and (¢) the word "may™ gives sole discretion without any obligation w
take anv action.

1, Porrower's Capy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trpnsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not himited
to, those bene’ cis. interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, v intent of which is the transfer of title by Borrower at a future date 10 a purchaser.

If al] or any par’ ot be Property or any Interest in the Property is sold or transferred {or if Borrower

15 not a natural person‘any a beneficial interest in Borrower is sold or transferred) without Lender's prior

written consent, Lendei may require immediate payment in full of all sums secured by this Security
Instrument. However, this ¢ptive chall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this optior, Leider shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 day--fom the date the notice is given in accordance with Section 15
within which Borrower must pay all sims c=cured by this Security’ Instrument. If Borrower fails to pay
these sums prior to the expiration of thic purisd, Lender may invoke any remedies permitted by this
Security Instrument withont further notice or dernand on Borrower.

19. Borrower's Right to Reinstate After Accoleration. 1f Borrower meets certain conditions,
Borrower shall have the right to have enforcemen: of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Yroperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might srezify for the termination of Borrower's right
1o remnstate; or (¢) entry of a judgment enforcing this Sevari'y Instrument. Those conditions are that
Borrower: (2) pays Lender all sums which then would be due ar.ge: this Security Instrument and the Note
as if no acoeleration had occurred; (b) cures any default of any nt} < covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but ;iof X'mited to, reasonable atforneys’
fees, property inspection and valoation fees, and other fees incurred for the zurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) 2’x=s)such action as Lender may
reasonably require to assure that Lender's imterest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Zusivment, shall continve
unchanged unless as otherwise provided under Applicable Law, Lender may requir that Borrower pay
such reinstatement sums and expenses in onc or more of ¢he following. forms, as selected hy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's che’k, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inctar sptality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instravent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hovieva, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sabe of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercst in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might resnlt in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs cther mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which wil] state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may cammence, join, or be joined 1o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other puiv hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabic Law provides a time period which must elapse before cerlain action can be taken, that time
period will e deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 10 cuie given to Borrower pursuant to Section 22 and the nofice of acceleration given to
Borrower pursuan’ i Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action pravisions of thas Section 20, :

21. Hazardous Sulstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or'nizardous substances, pollutanis, or wastes by Environmental Law and the
following substances: gasoline, Yerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, ms.eriais containing ashestas or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federai “aws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as<'zfined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, ¢untribwte 1o, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, wo<. disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; oiror in the Property. Borrower shall not do,
nar allow anyone else to do, anything affecting the Property () <n7t is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) which_/Zue to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value cf the Property. The preceding
two seniences shall not apply to the presence, use, or storage on the Pirperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to navipd! residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances iu wonsumer products).

Borrower shall promptly give Lender written notice of (2) any invastigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has ‘actual knowledse ~(b) any
Environmental Condition, including but not limited 1o, any spilling, leaking, discharge, releas¢ o7 threat of
refease of any Hazardous Substance, and (c) any condition caused by the presence, use or reicise of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is noifrd
by any govemmental or regulatory anthority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Eavironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not Iess than 30 days from the date
the notice is gwen to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security lnstrument, foreclosure by judicial praceeding and sake of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forecloiare pruccedmg the non-existence of a default or any other defense of Borrawer to acceleration
and l' oreclzure. If the default is not cured on or before the date specified in the notice, Lender at its
opnon may re qulrc immediate payment in full of all sums secured by this Security Instrument
without furtne! 0 mand and nay foreclose this Security Instrument by judicial proceeding. Lender
shall be enmleo {0 ¢ollect all expenses incurred in pursuing the remedies provided in this Section 22,
mcludmg, but not Tirdted to, reasonable attorneys’ fees and costs of title evidence.

", Release. Upon paym=nt of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower 4hid pay any recordation costs. Lender may charge Borrower a fee for
releasing this Securlty Instrument, brt-caly if the fee is paid 1o a third party for services rendered and the
chargmg of the fee i permitted unde- Applicable Law.

;14 Waiver of Homestead. In accordanc.: with lllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois ho:n %stcad exemption laws,

-25. Placement of Collateral Protection Insuiznez Unless Borrower provides Leader with evidence
of the insuranoé coverage required by Borrawcer's egreemip? with Lender, Lender may purchase insurance
at Borrowcr 5 cxpcnsc to protect Lender's interests in Bonoive's collateral. This insurance may, but need
not, . protect Borrowcr s interests. The coverage that Lender rirchases may not pay any claim that
_ Borrower makcs or any claim that is made against Borrower in cup=zction with the collateral, Borrower

may later canccl any insgrance purchased by Lender, but only afler providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s asieement. 1f Lender purchases
msurance for the collateral, Borrower will be responsible for the costs of taru it surance, including interest
and any other tharges Lender may impose in connection with the placement of *lie insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the iasaraice may be added 10
Borrower s total outstanding balance or obligation. The costs of the insurance may be n:c.e than the cost of
insurance Borrower may be able to oblain on its own.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: :[
’ a3 -
. = R (Seal)
OwEn Smith H -Borrower
i !\/\/~—' (Seal)
Manucla Hernzndez -Barrower
3 A, {Sign Original Only)
|
)
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STATE OF ILLINOIS, M County ss;

I, /\/fJﬂﬂ- /4 W%E!L , 2 Notary Public in and for said county and

state do bereby certify that

Jwen) Smir D Wianuer o Mern hn 0=z

personally known to me to be the same person(s) whase name(s) subscribed to the foregoing instrument,
appeared Lefore me this day in person, and acknowledged that he/she/they signed and delivered the szid
instruriens s histher/their free and voluntary act, for the uses and purposes therein set forth.

Giver sy my hand and official seal, this )/ daol T 700
My Commission Expries:
19~/ 2- 2020 . O —
: Notary Public

LINDA A WEBER
Official Seal
f Notary Public - State of lllinais

My Commission Expires Oct 12, 2020 §

Loan arigination organization Citibank, N.A.
NMLS 1D 412915

Loan originator EricKarl Schuller

NMLS ID 530362
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LEGAL DESCRIPTION
Legal Description: THE NORTH 50 FEET OF THE SOUTH 100 FEET OF LOT 12 IN BLOCK 2 IN OAK PARK HICHLANDS, A
SUBDIVISION OF LOT 2 IN THE CIRCUIT COURT PARTITION, BEING A SUBDIVISION OF THE NORTH 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 6, AND THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 5, TOWNSHIP 39
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.
Permanent Index #'s: 16-06-405-015-0000 (Vol. 140)

Property Address: 847 North Elmwood Avenue, Qak Park, Illinois 60302-1436
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