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{Space Above This Line For Recording Data] a I
MORTGAGE
IRWIN
Do¢ ID #: xxxxxnxxx328
PiN:: 17-22-301-065-1211
MIN: 100015702982463285
MERS Phone: 1-BBB-679-6377
Escrow/Clasing #: BACREF19192895

DEFINITIONS

Words used in multiple sections of this document are defined telow and other words are defined in Sections 3, 11, 13, I8,
20 and 21. Certain rules regarding the usage of words used in this accument are also provided in Section 16. 1

(A) "Security Instrument™ means this document, which is dated January 31, 20240, together with ali Riders to this
document.

(B) "Borrower" is Debozah A. Irwin. Borrower is the mortgagor under fais Security Instrument,

(C) "MERS" iz Mortgage Electronic Registration Systems, Inc. MERS is a separate Corporation that is acting solely as a
neminee for Lender and Lender's successors and assigns. MERS is the mortgage > wrder this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and te{=rhone number of P.O. Box 2026,
Flint, M1 43501-2026, tel. (838) 679-MERS.

(D) "Lender" is BANK QF AMERICA, N.A. LenderisaNational Association oigar.ed and existing under
the laws of THE UNITED STATES. Lender's address is 101 South Tryon Street, Charlotte, NC
28255.

(E) "Note" means the promissory note signed by Borrower and dated Januazry 31, 20290. Thu Note states that
Borrower owes Lender Two Hundred Forty-Five Thousand And 00/100 Dollars (US. $245,000.00)
plus interest. Borrower has promised to pay this debt i regular Periodic Payments and to pay the debt in full not fater
{hanMarech 1, 2050.

(F) "Property" means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) "Lean" means the debt evidenced by the Note, plus interest, any prepayment charges and late charpes due under the
Nate, and all sums due under this Security Instrument, plus interest.

ILLINOIS-Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3¢14 L/0
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{H) "Riders" means all Riders to this Security Instrament that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

& Adjustable Rate Rider ™ Condominium Rider (1 Second Home Rider
[ Balloon Rider O Planned Unit Development Rider O Biwegkly Payment Rider
O 1-4 Family Rider O Othex(s) [specify)

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative tules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

{H) "Commvaty Association Dues, Fees, and Assessments" means all dues, fees, assessrents and other chatpes that
are imposed or’ Berrower or the Property by a condominium association, homeowners association or similar organization,

{K) "Electronic *w.ds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrun ex, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
lape 50 as o order, instrict. or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited 1o, point-of-sale transfzis, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse traraiors.

(L) "Escrow Items" means those tzas that are described in Section 3.

{M) "Miscellaneous Proceeds" meap; any compensation, settlement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid-vnacr the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; {ii) condemnation or other takizg i all or any part of the Property; (iii) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to; 2 value andfor condition of the Property.

{N) "Mortgage Insurance™ means insurance protecting-Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" means the regularly schedu.=d amount due for (i) principal and interest under the Note, plus (ii)
any amounts utder Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedares Act {12 U.8.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they mignt ¢ amended from time to time, or any additional or
successor legislation or regulation that governs the same subject 1aafer. As used in this Secuority Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to 2 "I=derally related mortgage loan" even if the
Loan does not qualify as a "federally related mortgage loan" under RESP:

(Q) "Successor in Interest of Borrower" means any party that has taken tiir t@ the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument:

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instriment secures to Lender: (i) the repayment of the Loan, and all renewals, 2xter.zians and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Secari’y Instrument and the
Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as neipiace for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS the following described-pripanty located in
the CGUNTY of Cook:

the following described Real Estate situated in the County of Cock, in tha State
of IL, to wit:

UNIT 1104 AND P-18 IN THE1620 S. MICHIGAN CONDOMINIUM,AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED PROPERTY:

FARCEL 1:

TLLINOIS-Single Family-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3H4 101
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THE NORTH 25.00 FEET OF LOT 3 IN BLOCK 3 IN CLARKES ADDITION TO CHICAGO.QF PART
OF THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 22, TOWNSHIP 39 NORTH,RANGE 14,EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS.

PARCEL 2:

THAT PART OF LOT 3 IN BLOCK 3 IN CLARKES ADDITIONl TO CHICAGD, IN THE SOUTHWEST
FRACTIONAL 1/4 OF SECTION 22, TOWNSHIF 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIFAL MERIDIAN,DESCRIBED AS FOLLOWS:"

BEGLINING AT A PONT ON THE WEST LINE OF MICHIGAN AVENUE,25.00 FEET SCQUTH OF THE
NORTH LT¥I OF SAD LOT 3.THENCE SOUTH ALONG THE WEST LINE OF MICHIGAN AVENUE TC
THE SOUTF, LINE OF LOT 3;THE NORTH ALONG THE WEST LINE OF SAID LOT TO A POINT
25.00 FEE( 30UTH OF THE NORTH LINE OF SAID LOT 3; THENCE EAST ALONG A LINE
PARALLEL WJ7H THE NORTH LINE OF SAID LOT 3 TO THE POINT OF BEGINNING, IN COOK
COUNTY, ILLINO(S.

PARCEL 3:

ALL OF LOT 4 AND THAT TART OF LOT 5 LYING MORTH OF THE SOUTH 50.€5 FEET OF SAD
1Ot 5 IN BLOCK 3 IN CTLPAKES ADDITION TO CHICAGO, IN THE SOUTHWEST FRACTIONAL
QUARTER OF SECTION 22, TOV.usHIF 39 NORTH, RANGE 14 EAST OF TIE THIRD PRINCIFAL
MERIDIAN, IN COCK COQUNTY, JLLINOIS.

PARCEL 4:

THE NORTE 28.15 FEET OF THE SOu.H 50.65 FEET OF LOT 5 IN BLOCK 3 IN CLARKES
ADDYrTION TO CHICAGO, IN THE SOUTHWESf FRACTIOMAL QUARTER OF SECTION 22, TOWNSHIP
39 NORTH,RANGE 14 EAST OF THE THIRD pRINCIPAL MERIDIAN,IN COOK COUNTY, ILLINOIS.

PARCEL S:

LOT 6 IN BLOCK 3 IN CLARKES ADDITION TO CHNJCZAGO, IN THE SOUTHWEST FRACTIONAL
QUARTER OF SECTION 22, TOWNSHIP 39 NORTH,RANGF- 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 6:

THE NORTH 3 FEET OF LOT 31 IN DEXTER SUBDIVISION (7 8i0CK 4 IN THE ASSESSORS
DIVISION OF THE SOUTHWEST FRACTIONAL QUARTER OF SECTICr 22, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUt'Y, ILLINCIS.

PARCEL 7:

THE SOUTH 22 1/2 FEET OF LOT 5 IN BLOCK 3 IN CLARKES ADDITION T¢ CUICAGO, IN THE
SOUTHWEST FRACTIONAL QUARTER OF SECTION 22 A FORESAID OF THE T7ZJ30 FPRINCIPAL
MERIDIAN, IN COOR COUNTY, ILLINCIS

PARCEL 8:

THE SOUTH 22 FEET OF LOT 31 AND THE WORTH 1.5 FEET OF LOT 30 IM S.N. IN DEXTERS
SUBDIVISION OF BLOCK 4 IN THE ASSESSORS DIVISION OF THE SQUTHWEST FRACTIONAL
QUARTER OF SECTION 22, TOWNSHIP 3% NORTE, RANGE 14 EAST OF THE THIRD FRINCIPAL
MERIDIAN. IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED TQ THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT

JLLINOIS-Single Famity-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3¥14 1/01
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0621539044, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS .

Being the same property conveyed to Deborah A. Irwin by Warranty Deed from Nadeem
Masrallah, dated May 31, 2013, recorded on July 17, 2013 as Instrument
1319841042,

which currently has the address of 1620 § Michigan Ave 1104, Chicago, IL 60616 ("Property Address"}:

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenanses, and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered
by this Securicy Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower
understands 4nd-zorees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument,
but, if necessary. ‘o comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has
the right: to exeréize/any or 2l of those interests, including, but not limited to, the right to foreclose and sell the Property;
and to take any actionrcarzired of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER CC% NANTS that Berrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey th( Propzrty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ¢laims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitutz s uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Leader covenant and agres as follows:

1. Payment of Principal, Interest, Escrow Iteins, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evideiiced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Zseig'v Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency, "owever, if any check or other instrumeni received
by Lender as payment under the Note or this Secunty Instrument iz returned.to Lender unpaid, Lender may require that
any or ail subsequent payments due under the Note and this Security Instt imewt be made in one or more of the following
forms, as selected by Lender: (a) cash; {(b) moncy order; (c) certified check; back check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposiis 2re insured by a federal agency,
instrumentality, or ntity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designited in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Sectiop 32, Lendet may return any
payment or partial payment if the payment or partial payments are insufficient to bring th: Loun.cument. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of ap; rights hereunder or
prejudice to its rights to refuse such payment or partial payrents in the future, but Lender is not obhzated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrowei-makes payment
1o bring the Loan current, If Borrower does not do sa within a reasonable period of time, Lender shall either apply such
funds ot return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance
under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Security [nstrument or
performing the covenants and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b)

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/91
ILLINOIS MORTGAGE (SIMTG.IL )
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principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment
in the order in which it became due. Any remaining amounts shall be applied first to latc charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more
than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of
the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any ¢xcess exists afler
the payment is applied to the full payment of one or more Periodic Paymenis, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first fo any prepayment charges and then as described in the Note,

Ary.application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not'exizid or postpone the due dale, or change the amount, of the Periodic Payments.

3, Furds for Escrow Items. Bormrower shall pay to Lender on the day Periodic Payments are due under the Nate,
until the Note 15p7d in full, a sum (the "Funds”) to provide for payment of amounts due for: (a) taxes and assessments
and other items whicl can altain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments o griund rents on the Property, if any; (c) premiums for any and all insurance required by Lender
uader Section 5; and {d} Mor.gage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Inzsiance premiums in accordance with the provisions of Section 10. Thesg items are called
"Escrow Items." At originatio) o. #t any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assescments, if any, be escrowed by Botrowet, and such dues, fees and assessments shall be
an Escrow Item. Borrower shall promp/ly fumish 1o Lender all notices of amounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow Jteris nless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items, Lender may waive Borrower's Gbiigation to pay to Lender Funds for any or all Escrow [tems at any time.
Any such waiver may only be in writing. in b2 2vent of such waiver, Borrower shall pay directly, when and where
payable, the amouats due for any Escrow Hems fur which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish 1o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provid.: receipts shall for all purposes be deemed to be a covenant
and agreement contained in this Security Instrument, as th¢ pkease "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant toa w.iver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise ils rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 1o repay to Lender any such amount. Lender may rcvoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upor such revicaticn, Borrower shall pay to Leader all Funds,
and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) suftiziestto permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amoun?'werder can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of cinrent data and reasonadis estimates of expenditures of
future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shal! be held in an institution whose deposits are insured by a federa. age.cy, instrumentality, or
enlity (inciuding Lender, if Lender s an institution whose deposits are so insured) or in any Federo] Home Loan Bank.
Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under REFY /% Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifiing the Escrow
Iterns, unless Lender pays Barrower interest on the Funds and Applicable Law permits Lender to makse such a charge.
Unfess an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds, Botrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

[f there is a surplus of Funds held in escrow, as defined under RESFA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. 1f thete is a shoriage of Funds held in escrow, as defined under RESPA, Lender
shatl notify Borrower as required by RESFA, and Borrower shall pay to Lender the amount necessary to make up the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the ammount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositiens attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents en the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Barrower shall pay them in the manner provided in Section 3.

Bosvawer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wiiung to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower1s performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal prorcodings which i Lender's opinion operate to prevent the enforcement of the Jien while those
proceedings are peiciayr, but only until such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement salisfactory-tpCender subordinating the lien to this Security Instrument, If Lender determines that any part of
the Property is subject to:a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien:%»ithin 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set folth sbove in this Section 4.

Lender may require Borrower 12-pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Coan.

5. Property Insurance. Borrower sh1l keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included witaiw the term “extended coverage," and any other hazards including, but
not limited to, earthquakes and floods, for whicii Lender requires insurance. This insurance shall be maintained in the
amounts {including deductible levels} and for the petoa: that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of 1= J.oan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disappr=vz Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in conncetion: with this Loan, either: (a) a one-time charge for flood
zone determination, ceriification and tracking services; or (b) 4 cae-time charge for flood zone determination and
certification services and subsequent charges each time remappings orsimilar changes oceur which reasonably might
affect such determination or certification. Borrower shall also be responsikie for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review ot any Pood zene determination resulting from an
objection by Bommower.

If Borrower fails to maintain any of the coverages described above, Ler.der may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Eocrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance covels e so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts dismisai by Lender under
this Section § shall become additional debt of Berrower secured by this Security Instrument. These‘amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon ncuse from Lender
to Borrower requesting payment,

All insurance policics required by Eender and renewals of such policies shall be subject te Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. I Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make

ILLINQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration petiod, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property te ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single paymenl or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or eamnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Bormmower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower, I the restoration or repair is not economically feasible or Lender's
security wou'd be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or noe then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for ir. Setion 2.

If Borreiwve: ahandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrowat does not respond within 30 days to a notice from Lender that the insurance carrier has offered
to settle a claim, then Léndar may negotiate and settle the claim. The 30-day period will begin when the notice is given. [n
either event, or if Lender a/7uires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower’s rights to any insurracy proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any uthr of Borrower's nights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insuvencz-proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Insttument, w2ether or not then due.

6. Occupancy. Borrower shall occupy, ratablish, and use the Property as Bosrower's principal residence within
60 days after the exccution of this Securily Instrnuinent 2nd shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupzncy, anless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circurustinees exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deterizrat: or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain by, Propetty in order to prevent the Property from
deteriorating or decreasing im value due to its condition. Unless-it 15 determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly rejair .2 Properly if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid 10 conzection with damage to, or the taking of,
the Property, Borrower shall be responsible for repairing or restoring the Propeioonly if Lender has released proceeds
for such purposes. Lender may dishurse proceeds for the repairs and restoration i~ single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower's obligation for the completion of sueh repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Prope ty. I it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrows( naiice at the time of or
pricr to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application rivsess, Bormower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave matetially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material
information) in connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
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priotity over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a licn which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable atiorneys' fees to protect its
interest in the Property and/or rights under this Security Instrument, including its secured position in 2 bankrupicy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action wnder this Section 9, Lender does not
have to do $n and is not under any duty or obligation to do so. It is agreed that Lender incurs no liabitity for not taking any
or alt act?Ges suthorized under this Section 9.

Anvamounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instritnond, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with surii ir.erest, upon notice from Lender to Borrower requesting payment,

If this Secuvity 'astrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee titl< to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurane. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to«naintain the Mortgage Insurance in effect. If, for any rcason, the Mortgage Insurance
coverage required by Lender ceages (¢ be 2vailable from the mortgage insurer that previously provided such insurance
and Borrower was required to make sepziaizly designated payments toward the premiums for Mortgage Insurance,
Borrower shal] pay the premiums required %o dbtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivz‘ent to the cost o Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by J.cader. If substantially equivalent Mortgage Insurance coverage is
not available, Borrower shall continue to pay to Lend*r the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Lende’ wl) accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such lToss reserve shall be non-refundable, notwnthstsmdmg the fact that the
Loan 15 ulfimately paid in full, and Lender shall not be required t-. pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mcagage Insurance coverage {in the amouat and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mor gage Insurance. If Lender required Mortgage
[nsurance as a condition of making the Loan and Borrower was required to musz separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums requiie<.to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for M~ ~gase Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such terminatioror until termination is required
by Applicable Law, Nothing in this Section 10 affects Borrower's obligation to pay int<rest at the rate provided in the
Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for cert2in “ixses it may incur if
Borrower does not repay the Loan as agreed. Borrower s not a party to the Mortgage Insurance.

Mertgage insurers evaluate their total risk on all such insurance in force from time to time, cpdinay enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements a2 on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may
have gvailable (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nate, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or medifying the
mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
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insurer's risk in exchange for a ghare of the premiums paid to the insurer, the arrangement is often termed "captive
reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not Increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, o have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned - the time of such eancellation or termination.

11.-Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be'paidto Lender.

If the Tioperty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration vr cepair is economically feasible and Lender's security is not lessened. During such repair and
restoration petiod, Lendss shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity 1o
inspect such Property to casure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lnder may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is comple’ed Valess an agreement is made in writing or Applicable Law requires interest to be paid
on such Miscellaneous Proceeds, Ler-ar shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. [f the restoration ot repair is not economically feasible or Lender's security would be lessened,
the Miscellaneous Proceeds shali be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. 34ch Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, orios: in value of the Property, the Miscellansous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

Ini the event of a partial taking, destruction, or loss \.nv2lue of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or lozs i3 value is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Jecurity Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the foliowing fraction:4a) the total amount of the sums secured
immediatety before the partial taking, destruction, or loss in value divided oy (1) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shail be paid to Bormower.

In the event of a partial taking, destruction, or loss in value of the Properiy in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in vatue is less thin the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower an Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Lastrarent whether or not the
sums ar¢ then due.

If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that ih: Qpposing Party (as
defined in the next sentence) offers to make an award to settle a clairm for damages, Botrower fails o (ecrond to Lender
within 30 days after the date the notice is given, Lender is authorized 1o collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. Borrowet can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
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precludes forfeiture of the Property or ather material impairment of Lender's interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's
interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Suceessor in Tnterest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse 1o exiend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason o1 any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in eaerzising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entitive-or Zuccessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the sxevcise of any right or remedy.

13. Jeint and siveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligatio«s ‘und lability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not crccute the Note {a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer'( in‘ersst in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums securcd py this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make ary accommodations with regard to the terms of this Security instrument ot the
Note without the co-signer’s consent.

Subject to the provisions of Sectiyn 8, any Successor in Interest of Borrower who assurnes Borrower's
obligations under this Security Instrument in writiig, and is approved by Lender, shall obtain all of Borrower's rights and
benefits under this Security [nstrument. Borrower sh7ii ot be released from Borrower's obligations and liability under
this Security Instrument unless Lender agrees to sucl: release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 2{) d4d enefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fecs-for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Propeit-and rights under this Security Instrument, including,
but not limited to, attorneys' fees, property inspection and valuatic n fees. In regard to any other fees, the absence of
express authority in this Security Instrurnent to charge a specific tee to Raivower shall not be construed as a prohibition
on the charging of such fee, Lender may not charge fees that are expresaly prohibiled by this Security Instrument or by
Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and tat law is finally interpreted so that the
interest or other loan charges coliected or to be collected in connection with the Loan ¢xceed the permitted limits, then:
(2) any such loan charge shall be reduced by the amount necessary to reduce the charge ta the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Porrower. Lender may choose
to make this refond by reducing the principa! owed under the Note or by making a direct paymer. 4z Borrower, If a refund
reduces pringipal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made Uy direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcuncge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Tnstrament shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means.
Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise.
The notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice to
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Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by netice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any netice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be poverned by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this
Security Instrument are subject to any requitements and limitations of Applicable Law. Applicable Law might explicitly
or implicitly allow the parties 10 agree by contract or it might be silent, but such silence shali not be construed as a
prohibition 2eainst agreement by contract, In the event that any provision or clause of this Securnity Instrument or the Note
conflicte'wif’, Applicable Law, such conilict shall not affect other provisions of this Security Instrument or the Note
which can be/given effect without the conflicting provision,

As usad'= this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or-worgs-of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa;
and (c) the word "may™ giv#s sole discretion without any obligation to take any action.

17. Borrower's £ory. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Fransfer of iice Pronerty or a Beneficial Interest in Borrower. As used in this Section 18, "Tnterest in the
Property" means any legal or bine.irial interest in the Property, including, buf net limited to, those beneficial interests
transferred in a bond for deed, contiact for deed, instaliment sates contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or iy Interest in the Property is sold or transferred (or if Borrower is not 2
natural person and a beneficial interest in Botrov eris sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all suzi; secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by 2.ppiicable Law.

If Lender exercises this option, Lender shalv givz-Borrower notice of acceleration. The notice shall provide a
period of not less than 3G days from the date the notice is-g1ven in accordance with Section 15 within which Borrower
rust pay all sums secured by this Securily Instrument. 1f Boroveer fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Secur’.y Instrument without further notice or demand on
Borrower.

19, Borrower's Right to Reinstate After Aceeleration, If Bor/owor meets cerizin conditions, Borrower shall
have the right to have enforcement of this Sccurity Instrument discontina=d »J any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instnient; (b) such other period ag Applicable
Law might specify for the termination of Borrower's right to reinstate; or {c) entry 07a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (z) pays Lender all sums which th;n would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any cther covenants or agreements;
(¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limiead to, reasonable attomeys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting ".ender's interest in the
Property and rights under this Security Instrament; and (d) takes such action as Lender may reascuahiy require to assure
that Lender’s inferest in the Property and rights under this Security Instrument, and Borrower's obligrion to pay the sums
secured by this Security Instrurnent, shall continue wnchanged unless as otherwise provided under Arplicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {(c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upen reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no aceeleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

10. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
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result in a change in the entity (known as the "Loan Servicer") that collects Pericdic Payments due under the Note and this
Security Instrament and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. Tf there is
a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address te which payments shouid be made and any other information RESPA requires in
connection with a notice of transfer of servicing. I the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred o a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant cr the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that e nther party has breached any provision of, or any duty owed by reasen of, this Security Instrument, until
such Borrowe. o7 Lender has notified the other party {with such notice given in compliance with the requirements of
Section 15) of svich nyleged breach and afforded the other party hereto a reasonable peried after the giving of such notice
to take corrective action. 'f Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be Zesmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to/2urrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to sausr’y the notice and oppottunity to 1ake corrective action provisions of this Section 20.

21. Hazardous Substance.. As used in this Section 21: {a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollatamis, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic pewolcum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radivactive materials; (b) "Environmental Law™ means federal laws and laws of
the jurisdiction where the Property is located Gt elate to health, safety or environmemai protection; (¢) "Environmental
Cleanup” includes any response action, remedial cctior,-or remaval action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a conditien that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, us?, fisnosal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Frorerty. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Ervironmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazdardons-Substance, creates a condition (hat adversely
affects the value of the Property. The preceding two sentences shall nct apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recograzzd to be appropriate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous sv*ctances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investiga®ivn, zlaim, demand, lawsuit or other
action by any govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Couditinz; including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and /¢) any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the value of 1he Tecperty. 1f Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that zoy-+emoval or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly ke all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation ¢a Lender for an
Envirgnmental Cleanup.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: {(a) the default; (b) the action
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required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and {d) that failure to cure the default on or before the date specified in the
notice may result In acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any ether
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the daie specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Securlty
Instrument without further demand and may foreclose this Secarity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonable attorneys' fees and costs of title evidence.

3. Yelease, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. orrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but.oulz if the fee is paid o a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver ot Fomestead. In accordance with Iliineis law, the Borrower hereby releases and waives all rights
under and by virtue of the Itlraois homestead exemption laws.

25, Placement vf Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Sor.erver's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's interests in Boriower's collateral. This insurance may, but need not, protect Botrower's interests. The
coverage that Lender purchases may not pay any claim that Borrower mekes or any claim that is made against Borrower
in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Eender with evidence that Borrower has obtaﬂm ipsurance as required by Borrowet's and Lender's agreement. If Lender

any other charges Lender may 1mposc in connection vith the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding
balance ar obligation. The costs of the insurance may be (o e than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the teiins and covenants contained in this Security
Instrurnent and in any Rider executed by Bomower and recorded with it.

\b,ehm—é?( ﬁww

- BORROWER - DEBORAH A IRWIN
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STATE OF FL- (006
COUNTY OF @QO‘Q-

This inst]:umem vﬁ; i;:ﬁfwwledged before me on\‘hﬂ m”« -3{ 2(5’"0 by

DOVE
A

olary Public

/

STEPHANIE K DAUGHERTY
NMficial Seal
Notary Tublic - State of Htinots
My Commissicii E:pires Oct 5, 2021

My Commission Expires: [0 {572 0= 5

Individual Loan Originatot: Wayne Neurann, NMLSR ID: 404093
Loan Originator Organization: BANK OF adL.RTCA, N.A.,NMLSRID: 399802

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 314 1/01
ILLIROIS MORTGAGE (SIMTG.IL )

3123.35(07/16) Page 14 of 14 BANK OF AMERICA, N.A
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CONDOMINIUM RIDER

IRWIN
Doc¢ ID # xxxxxxxxx328
Escrow/Closing # BACREF19192895

THIS CONDOMINIUM RIDER is made this 31st day of January, 2020, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note
to BANK OF AMERICA, N.A. (the "Lender") of the same date and covering the Property described in the
Security Instrument and located at:

1620 5 Michigan Ave 1104, Chicago, IL 60616
[Property Address)
The Properiy ‘acludes a unit in, together with an undivided interest in the common elements of, a
condominium zioizct known as:
1620 Michigan Condo
[Name of Condominium Project]

(the "Condominium Pivject"}. If the owners association or other entity which acts for the Condominium
Project (the "Owners Associatizn”y holds title to property for the benefit or use of its members or sharcholders,
the Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANYE, In addition to the covenants and agreemenis made in the Security
Instrument, Borrower and Lender further covanant and agree as follows:

A. Condomininm Obligations. Bo rower shall perform all of Borrower's obligations under
the Condominium Project's Constituent Lizovinents. The "Constituent Documents” are the: (i)
Declaration or any other document which creates<h< Condominivm Project; (i) by-laws; (iii) code of
regulations; and (iv} other equivalent documents. Berower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Docurisats.

‘B. Property Insurance. So long as the Qwners Assnciation maintains, with a generally
accepted insurance carrier, a "masier” or "blanket" policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in ¢ amounts (including deductible
levels), for the periods, and against loss by fire, hazards included withiz the term "extended coverage,"
and any other hazards, including, but not limited to, earthquakes ai¢ ticods, from which Lender
requires insurance, then:

(i) Lender waives the provision in Section 3 for the Periodic Payment fo Lender of the yearly
premium installments for property insurance on the Property; and

(ii) Borrower's obligation under Section 5 to maintain property insurance roverage on the
Property is deemed satisfied to the extent that the required coverage is provided vy fas Owners
Association policy.

What Lender requires 2s a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required propetty insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair
foltowing a loss 1o the Property, whether to the unit or to common elements, any proceeds payable to

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140 1/01
CONDOMINIUM RIDER (CONDORDR.US)
3333(08/19) Page ! of 2 BANK OF AMERICA, N.A.
) ii
Al LI D
*2982463283616404000
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Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in licu of
condeznnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender<o the sums secured by the Security Instrument as provided in Section 11,

F.1.ender's Prior Consent. Botrower shall not, except after notice to Lender and with
Lender's prior vrritten consent, either partition or subdivide the Property or consent to:

(i) the ave.ndonment or termination of the Condominium Project, except for abandonment or
termination requised v law in the case of substantial destruction by fire or other casualty or in the case
of a taking by conder'=ation or eminent domain;

(i1) any amendme:nt to.any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(iii) termination of professional management and assumption cof self-management of the
Owners Assaciation; or

(iv) any action which would li2ve the effect of rendering the public liability insurance
coverage maintained by the Owners Agsociation unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disburs:d »v Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Iustrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear intersst from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lrnder to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the term: and covenants contained in this
Condominium Rider.

Do 0L

- BORROWER - DEBORAH A IRWIN

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae¢/Freddie Mac UNIFORM INSTRUMENT

Form 3140 1/01
CONDOMINIUM RIDER (CONDORDE.US)
33.33{08/19) Page 2 of 2 BANK OF AMERICA, N A.
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FIXED/ADJUSTABLE RATE RIDER
(ILIBOR One-Year Index (As Published In The Wall Streef Journal)-Rate Caps)

IRWIN
Doc ID #: xxxsexxxxxi28
Escrow/Closing #: BACREF19192895

THIS FIXED/ADJUSTABLE RATE RIDER is made this 318t day of January, 2020, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument™) of the same date given by the undersigned ("Borrower") to secure Borrower's
Fixed/Adjuctable Rate Note (the "Note") to BANK OF AMERICA, N.A. ("Lender") of the same date and
covering the property described in the Security Instrument and located at:

1620 S Michigan Ave 1104, Chicago, IL 60616
[Property Address]

THE NOTE PXOVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN-aDJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORRGWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AMD THE MINIMUM AND MAXIMUM RATES BORROWER
MUST PAY.

ADDITIONAL COVENANYS, in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covinant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an imitial fixed inteccst tate of 3. 125%. The Note also provides for a change in
the initial fixed rate to an adjustable interest rate, as toirsws:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of
March, 2025, and the adjustable interest rate 1 will pay mov change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to a aljustable interest rate, and each date
on which my adjustable interest rate could change, is called a "Change Date."

{B) The Index

Beginning with the first Change Date, my adjustable interest rate wil. be based on an Index. The
"Index" is the average of interbank offered rates for one-year U.S. doilar-denomina ed rerosits in the London
market ("LIBOR"), as published in The Wall Street Journal. The most recent Index vzius available as of the
date 45 days before cach Change Date is called the "Current Index," provided that if the Crarent Index is less
than zeto, then the Current Index will be deemed to be zero for purposes of calculating my inietes’ rate.

If the Index is no longer available, the Note Holder will choose a new index that is based wpon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Single Family-- Fannie Mae
Uniform Instrument

Form 3187 6/01 (rev. 6/16)
CONVENYTIONAL 5-1, 7-1, 10-1 FIXED PERIOD ARM RIDER - 1 YEAR LIROR INDEX
{ARMRDR . US)
75840 (08/19) Page 1 of 4 BANK OF AMERICA, N.A,
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Before each Change Date, the Note Holder will calculate my new interest rate by adding Two And
Ona-Fourth percentage points (2 . 250%) (the "Margin") to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change
Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthiy jiayment.

(D) Limits on Interest Rate Changes

The intecest rate 1 am required to pay at the first Change Date will not be greater than $.125% or less
than 2. 250%: Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more thian two percentage points from the rate of interest [ have been paying for the preceding
12 months. My interest zat: will never be greater than 9. 125% or less than the Margin.

(E) Effective Davce of Changes

My new interest rate v): vecome effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the {irst monthly payment date afier the Change Date until the amount of my
monthly payment changes again,

(F) Naotice of Changes

The Note Holder will deliver or mat! to me a notice of any changes in my initial fixed interest rate 10
an adjustable interest rate and of any changes inuy adjustable interest rate before the effective date of any
change. The notice will include the amount of 1y manthly payment, any information required by law to be
given to me and also the title and telephone number.of a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFIC!AZ INTEREST [N BORROWER

1, Until Borrower's initial fixed interest rate change<0 an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security In:trunient shall read as follows:

Transfer of the Property or a Beneficial Interes’ i Borrower. As used in this

Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,

including, but not limited to, those beneficial interests transferred iu 1 bund for deed, contract

for deed, installment sales contract or escrow agreement, the intent of wihich is the transfer of

title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is scld 47 transferred

(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or

transferred) without Lender's prior written consent, Lender may require immediate payment in

full of all sums secured by this Security Instrument. However, this option shali.not be

exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Single Family-- Fannie Mae
Uniform Instrument

Form 3187 6/01 {rev. 6/16)
CONVENTIONAL 5-1, 7-1, 10-1 FIXED PERIOD ARM RIDER - 1 YEAR LIBOR INDEX
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accordance with Section 15 within which Borrower must pay all sums secured by this Security

Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender

may invoke any remedies permitted by this Security Instrument without further notice or

demand on Borrower.

2. When Borrower's initial fixed interest rate changes te an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be
amended to read as follows: ,

Transfer of the Property or a Beneficial Interest in Borrower. As used in this

Seciion 18, "Interest in the Property” means any legal or beneficial interest in the Property,

inclusing, but not limited to, these beneficial interests transferred in a bond for deed, contract

for deed; 1t stallment sales contract or escrow agreament, the intent of which is the transfer of

title by Boriovwer at a future date to a purchaser.

If all‘or oy part of the Property or any Interest in the Property is sold or transferred

(or if Borrower 4=z not a natural person and a beneficial interest in Borrower is sold or

transferred) without Lender's prior written consent, Lender may require immediate payment in

full of all sums secured by this Security Instrument. However, this option shall not be

exercised by Lender if suca ex:zrcise is prohibited by Applicable Law. Lender also shall not

exercise this option if: (a) Borrower causes to be submitted to Lender information required by

Lender to evaluate the intended t.an:iferee as if a new loan were being made to the transferee;

and (b) Lender reasonably determirc; that Lender's security will not be impaired by the loan

assumption and that the risk of a brezch of any covenant or agreement in this Security

Instrument is acceptable to Lender.

To the extent permitted by Applicabic Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assompdon. Lender also may require the transferee to

sign an assumption agreement that is acceptable to'f.ender and that obligates the transferee to

keep all the promises and agreements made in the'Note =nd in this Security Instrument,

Borrower will continue to be obligated under the Note and tais Security Instrument unless

Lender releases Borrower in writing,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Single Family-- Fannie Mae
Uniform Instrument

Form 3187 6/01 (rev. 6/16)
CONVENTIONAL 5-1, 7-1, 10-1 FIXED PERIOD ARM RIDER - 1 YEAR LIBOR INDEX
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If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not tess than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

FY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider. '

\D-%M»-— BN
- BORROWER - DZLRCRAH A IRWIN

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Single Family-- Fannie Mae
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