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DEFINITIONS.

Words used in multiple sections of this document ar: 2<fined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated February 7, 2020 .
together with all Riders to this document. )
(B) "Borrower"is Marshall Landis, & single man

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separaie corporation that is
acting solely as a nominec for Lender and Lender's successors and -assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS,
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(D) "Lender"is Quicken Loans Inc.

Lender is a Corporation
organized and cxisting wader the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, ML 48226-1906

(E} "Note" means the promissory note signed by Borrower and dated _ February 7, 2020
The Note states that Borrower owes Lender One Hundred Twenty Eight Thousand Nine

Hundred Thirteen and 00/100 Dollars
(U.S.$128,913.00 ) plus intcrest. Borrower has promised to pay this debt in regular Periodic
Paymints and to pay the debt in full not later than March 1. 2050

{F) "Progerty" means the property that is described below under the heading “Transfer of Rights in the
Property."

{G) "Loan":ezus the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the No'e, ard all sums due under this Security Insirument, plus interest.

(H) "Riders" means a'i Riders to this Security Instrument that are executed by ‘Borrower. The following
Riders arc to be exccuici by Borrower [check box as applicable):

D Adjustable Rate Rider @ Condomrinium Rider [ 1 Second Home Rider
Balloon Rider L2t Planned Unit Development Rider [ 1-4 Family Rider
VA Rider ): nweekly Payment Rider o Other(s} [specify]

Legal Attached

{I) "Applicable Law™ means all controiliiz-applicable federal, statc and local statutes, regulations,
ordinances and administrative rules and orders (tat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{J) "Community Association Dues, Fees, and Asscseipznts” means all dues, fees, assessmeants and other
charges that arc imposed on Borrower or the Propirty” by a condominivm association,. homcowners
association or sirilar organization,

{K) "Electronic Funds Transfer" means any transfer of finds, other than a transaction originated by
cheek, draft, or similar paper instrument, which is initiated throust-an clectronic terminal, telephonic
instrument, computer, or. magnetic tape so as to order, instruct, or ¢uthorize a financial institution to debit
or credit 2n account, Such term includes, but is not limited to, pointofsale transfers, awtomated teller
machine transactions, transfers initiated by telephone, ‘wire transfeiz. “a2d automated clearinghouse
transfers.

(L) "Escrow Items" means thosc items that are described in Section 3,

(M) "Miscellaneous Proceeds™ means any compensation, scttiement, award of dariages. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described (n Section §) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all'si Zav-part of the
Property; (iii) conveyance in liew of coudemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property,

(N) "Mortgage Insurance" mcans insurance protccting Lender against the nonpayment of, or déialt on,
the Loan,

(0) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the:
Note, plus (iiy any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures. Act (12 U.S.C. Section 2601 et seq.) and its
implementing rcgulation, Regulation X (12 CF.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Sccurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related morigage loan™ even if the Loan docs not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER -QOF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Bomower's covenants and agreemeats. under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County {Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SEE EXATRBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Number: 28-30-410-006-1031 which currently has the address of
17230 Ri dgel and Ave, Apt ZN {Strect]
Tinley Park (53, Minois 60477 -6682 (zip Code)

("Property Address");

TOGETHER WITH all the improvements now or hereafter e'ev’ed on. the property, and all
easements, appurlenances, and fixtures now or hereafter a part of the pioprty. All replacements and
additions shall also be covered by this Security Instrument. All of the foieoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to cotaply with law or
custom, MERS (as nomince for Lender and Lender's successors and assigns) has the iight: b2 excreise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Zregerty; and to.
take any action required of Lender including, but not limited to, releasing and canceling hic Security
Instrument. '

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed wad has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-tniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument. covering real

roperty.
prop U?\’IIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and intcrest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Tnstrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instroment is returned to Lender unpaid, Leader may requirc that any or all subsequent payments
due undcer the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section (5.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring th¢ Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currcitt, v ithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ip-the future, but Lender is not obligated to apply such payments at the time such paymenis are
accepted. 18.coch Periodic Payment is applied as of its scheduled duc dete, then Lender need nol pay
interest on wnappesd funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current. It Perrower does not do so within a rcasonable period of time, Lénder shall cither apply
such funds or return theri to Borrower. If not appllcd carlicr, such funds will be applied to the outstanding
principal balance undsr“ine Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fiture 2gainst Lender shall relieve Borrower from making payments due. under
the Note and this Sceurity Instriament or performing the covenants and agreements secured by this Security
fnstrument.

2. Application of Paymeuts o Froceeds. Except as otherwise described in this Section 2, all
payments accepted and applicd by Lenacr shal! be applied in the following order of priority: (a) intcrest
due under the Note; (b) principal due unae: e Note; (c) amounts due under Section 3. Such payments
shali be applied to each Pericdic Payment in the order in which it became due, Any remaining amounts
shall be applicd first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

I Lender receives a payment from Borrower foi- 2 d:linquent Periodic Payment which includes a
sufficient amount to pay any late charge duc, the payment ria; be applied to the delinquent payment and
the late charge, If more than onc Periodic Paymeat is outstanainzLender may apply any payment received
trom Borrower to the repayment of the Periodic. Payments if, and te-tne extent that, each payment can be
paid in full, To the extent that any excess exists after the payment iv.applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges sue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note

Any application-of payments, insurance proceeds, or Miscellaneous Proc:eds to principal due under
the Notc shall not extend or postpone the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments arc due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymissc 47 2mounts du¢
for: (a) taxes and assessments and other items which can attain priority: over this Security Fastument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property. it any; (c)
premivms for any and all insurance required by Lender under Section 5; and (d) Mortgage ‘nzurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircctly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time petiod as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “"covenant and agrecment”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow Item, Lender may ¢xercisc its rights under Scction 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are theén required under this Section 3.

Zender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ut the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require: under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable es imates of expenditures of firture Escrow Items or otherwise in accordance with Applicable
Law.

The Funds snali be held in an institution whose deposits are insured by a federal agency,
instrumentality, ‘or enti';(including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Baik, Lender shall apply the Funds to pay the Escrow liems no lates than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the. Funds, annually
analyzing the escrow account, or veritying the Escrow liems, unless Lender pays Borrower interest ob the
Funds and Applicable Law permits Leadsr to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to Ue paid ou the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borcwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give te-Darrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrove, us-defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL 'f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as rgvired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accirdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 45 ¢=fined under RESPA, Lender shalt
notity Borrower as required by RESPA, and Borrower shall pay te Lendér the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morihiy payments,

Upon payment in full of all sums secured by this Security Instrument, Leader shall promptly. refund
to Borrower any Funds held by Lender. '

4. Charges; Liens. Borrower shafl pay all taxes, assessments, charges fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents ou the Property, if any, and Community Association Dues, Fees, and Asstasmaats, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided i Section 3.,

Borrower shall promply discharge any lien which has priority over this Security Instriment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner (ice ptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in.good faith
by, or defends against enforcement of the lien in, lega! proceedings which in Lender's opinion operate to
prevent the enforcement of ihe licn while those proceedings are pending, but oaly until such proceedings
arc concluded; or (c) secures from the. holder of the lien an agrecment satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a niotice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shail satisfy the lien or take one or
morc of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insurcd against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loap. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right <{o.d sapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Bomower to pay, in connection with this Loan, ecither; (a) & one-time charge for flood zone
determination, esrtification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affeet such determination or certification. Borrower shall also be responsible for the
payment of any fees iinvosed by the Federal Emergency Management Agency in connection with the
review of any flood zee< Getermination resulting from an objection by Borrower.

If Borrower fails to maip.ain any of the coverages described above, Lender may obtam insurance
coverage, at Lender's option nd Romrower's expense, Lender is under no obligation to purchase any
particular type or amount of covelage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greate- or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance’ uverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Anr~awounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
-at the Note rate from the date of disbursement and shali be payable, with such interest, upon notice from
Lender to: Borrower requesting payment.

All insuiance policies required by Lender and rencwals'of such policies shall be subject to Lender's
right to disapprove such policics, shall include a standard inortgage: clause, and shafl name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the <igit to hold the policies and reaewal
certificales. If Lender requires, Borrower shall promptly give to Lender 2l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ‘nii ¢therwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a-staridard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee,

In the cvent of Joss, Borrower shall give prompt notice to the insurance cammvet and Lender, Lender
may make proof of loss if not made promptly by Borrower, Uuless Lender and Borroiver ntherwise agree
in writing, any insurance procceds, whether or not the undcrlying insuranice was required 0y U ander, shall
be applied to restoration or repair of the. Property, if the restoration or repair is ¢conomicaliy fcasible and
Lender's security is not lessened. During sich repair and restoration périod, Lender shall have! the right to
hold such insurance procceds uatil Lender has had an opportunity to inspect such Property to ¢nsire the
work has been corpleted to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 series
of progress payments as the-work 'is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall aot be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
tlie resloration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instroment, whether or not then due, wilh
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settfe the claim. The 30-day
period will begin when the notice is given. In cither cvent, or if Lender acquircs the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any iosurance
proceeds in-an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coveiagy of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay arounts unpaid under the Note or this Security Instrument, whether or not then due. '

6. Ocrunancy. Bomrower shall occupy, establish, and use the Property as Borrower's principal
residence withi's 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Bolrerver's principal residence for at [east one year after the date of occupancy, unless Lender
otherwise agrees o ‘writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whici are beyond Borrower's control.

7. Preservation, Maumienance and Protection of the Property; Inspections. Borrower shall not
destroy, dumage or impair fae Property, allow the Property 1o deleriorate or commit waste on the
Property. Whether or not Borrolver 's residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fronir Z¢izriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thui 7epair. or. restoration is not economically feasible, Borrower shall
promptly repair the Property if damages to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection 'viih damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse. proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the irisnsance or condemnation proceeds are not sufficicnt
to repair or restore the Property, Borrower is not relieved of orrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and anspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvem.ents ~n the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speqifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defavlt iZ, daring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave matcrially false, mistcading, or inaccurate information or staternents to Lender
{or failed to provide Lender with material information) in conncction with ‘the) Loan. Material
representations include, but arc not limited to, represcatations concerning Borrowei's” o 2rnancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Listrnment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen:, (O) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement. of a lien which may attain priority over this. Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights vader this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to; (a) paying any sums sccured by a lien
which has priority over this Security Instrument; (b) ‘appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its sccurcd position in a bankruptcy procceding. Sccuring the Property includcs, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have wtilitics turncd
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
aclions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Sceurity Instrument. These amounts shall bear intercst at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
Py If Zas Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease.” I Sorrower acquires fec title to the Property, the leasehold and the fee title shall not merge unless
Lendcr ageces to the merger in writing,

10, Marigaoe Insurance. If Lender required Mortgage lnsurance as a condition of making the Loan,
Borrower shali p2v the preminms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurauez coverage required by Lender ceases to be available from the mortgage insurer that
previously provided svon insurance and Borrower was required to make separately designated payments
toward the premivms for-Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaiont to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to. the cost to Boriowver of the Morlgage Insurance previously in cffect, from an alternate
mortgage insurer selected by ‘Lenden If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the scparately designated paymcnts that
werc du¢ when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non:refundabie loss reserve in. liew of Mortgage Insurance. Such loss rescrve shall be
non-rcfundable, notwithstanding the. fact thiatthe Loan is ultimately paid in full, and Lender shall not be.
requircd to pay Borrower any interest or earnings s such loss reserve. Lender ¢an no longer require loss
reserve payments if Mortgage Insurance coverag: (in ‘the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again tecomes available, is obtained, and Lendér requires
separately designated payments toward the premiums Jor Mertgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrewar tvas required to make scparately designated
payments toward the preminms for Mortgage Insurance, Por.wer shall pay the premiums required to
maintain. Mortgage Insurance in effect, or to provide a nor-rziundable loss reserve, until Lender's
requircment for Mortgage Insurance ends in accordance with any writier agreement between Borrower and
Lender providing for such termination or until termination is required by ipplicable Law, Nothing in this
Scction 10 affects Borrower's obligation to pay interest at the ratc provider i the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases e Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is pu-a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frow time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. T ese agreements
are on.terms and conditions that are satisfactory to the mortgage insurer and the other parey'(o* parties) to
these agreements. These agreements may require the mortgage insurer (o-make payments usiag-any source
of funds that the mortgage insurer may have available (which may include funds obtained frora Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliatc of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage msurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid (o the insorer, the arrangement is ofien termed "caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any: other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is nat lessened.
During such repair and restoration period, Lender shail have the right to hold such Miscellaneous Proceeds
until “ender has had an opportunity to inspect such Property to ensure the work has been completed to
Lexdes’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs-ap<. restoration in a single disbursement or in 2 series of progress payments as the work is
completed. Urless an agreement is made in writing or Applicable Law requires interest (o be paid on such
Miscellanesus. Praceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pro.esds. If the restoration or repair is not cconomically feasible or Lender's security would
be lessened, the Misccilaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or niot then diie ~with the excess, if any, paid to Borrower. Such Miscellangous Procecds shall be
applied in the order provided for in Section 2. _

In the cvent of a tota! iiking, destruction, or loss in value of the Property, the Miscellaneous
Procceds shall be applicd to the sums sceured by this Security [nstrument, whether or not then' due, with
the excess, it any, paid to Borrov'er.

In the event of a partial taking “destruction, or loss in value of the Property in which the fair market
value of the Property immediately teisie, the partial taking, destruction, or loss in value is cqual to or
gredter than the amount of the sums secured by this Security Instrumient immediately before the: partial
taking, destruction; or loss in value, unléss Borrower and Lender otherwise agree in writing, the sumis
secured by this Sccurity Instrument shall be redaced by the amount of the Miscellancons Proceeds
multiplicd by the following fraction: (a) the toia' amount of the sums sccured imemediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lo=5 ix value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss ir'viiue of the Property in which the. fair market
value of the Property immediatcly before the partial taking, destruction, or loss in valuc-is less than the
arhount of {he sums secured immediately before the partiai-takinie;-destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneo1s Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dré

If the Property is abandoned by Borrower, or if, after notice by Tender to Borrower (hat the
Opposing Parly (as defined in the next sentence) offers to make an award 4 <ettle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repait.cf the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower haz. i 2ut of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, iz’ Fégnn that, in
Lender's judgment, could result in forfeiture of the Property or other material impatrmeni-ol Dender's
interest in the Property or rights under this Security lnstrument. Borrower can cure such a defaclt and, il
acceleration has occurred, reinstate as provided in Scétion 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Misccllancous Procceds that arc not applicd to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or -any Succcssors in Intcrest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend ime for payment or otherwise modify
amortization of the sums sceured by this Sccurity Instrument. by reason of any demand madc by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amouats less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy:,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrecs that Borrower's: obligations and liability shall be joint and several. However, any Borrower who
co-signs_this Sccurity Instrument but does not_cxecute the Note (a "co-signer”): (a) is co-signing this
Securify Lostrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of inis Security Instrument; (b) is not personally obligated to pay the suins secured by this Security
Instrumeiit; aud (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear ot
make any acconimodations with regard to the terins of this Security Instrument or the Note without the
co-signer’s conzeut;

Subject to ihe rrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations arder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights 2:d benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Vauility under this Security Instiument unless Lender agrees to such release in
writing. The covenants ana-uprcements of this Security Instrument -shal) bind (except as provided in
Section 20) and benefit the successeds end assigns of Lender,

14. Loan Charges. Lender may charge: Borrower fees for services performed in connection with
Borrower's default, for the purpose ¢¢ piotecting Lender's intescst in the Property and rights under this
Security Instrument, including, but not liit:d-to, attorneys' fees, property iuspection and valuation fees.
In regard to any other fces, the abscnce of exyicss authority in this Sceurity Instrument to charge a specific
fee to Borrower shall not be construed as-a prohibiion on the charging of such fee, Lender may not charge
fees that arc expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxim ot loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 1o be coflected in connection with the Loan exceed the.
permitted limits, then: (a) any such loan charge shall be redveed by the amount necessary (o reduce the
charge to the permitted timit; and (b) any sums alrcady collectzd from-Borrower which cxeccded permitied
limits will be refunded to Borrower, Lender may choose to_mzbe this refund by reducing the principal
owed under the Note or by making 4 direct payment to Borrowel. 17 a refund reducés prineipal, the
reduction will be treated as 4 partial prepayment without any pienaviaent charge (whether -or not a
prepayment charge is provided for under the Note). Borrower's accepieict of any such refund made by
dircct payment to Borrower will constitute a waiver of any right of action Doirorver might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conacction with, tais Security Instrument
must be in writing. Any notice to Borrower in conncction with this Security Instriinent shall be deemed to
have been given to Borrower when mailed by first class mail or when actally delirerer to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 15 #'i Borrowers
unless Applicable Law expressly requires otherwisé. The noticc address shall be the Propsdty. Address
unless Borrower has designated a substitute notice address by notice-to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Burtower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one desighated notice address under this Securify Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has desigeated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to bave been given to Lender until actually
reccived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requivement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
govemced by federal law and the. law of the Jurisdiction in which the Property is located. Al rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicablc Law might cxplicitly or implicitly allow the partics to agree by contract or it
might be sileat; but such silence shall not. be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect.other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
clude the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take a7y action,

17 Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

120 Yransfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
“Interest 'n.t0> Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beuefctal interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeni, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property-is sold or transferred (or if Borrower
is not 2 natural person sn.d a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument, However, thiz opiion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exefcises this opiton, Lender shall give Borrower notice of accéleration. The notice shall
provide 4 period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of e period, Lender may invoke any remedies permitted by this
Security Tnstrument without further notice o1 derund on Borrower.

19. Borrower's Right to Reinstate Afier Acceleration. If Borrower meets certain conditions,

Bomrower shall have the right to have enforcemert o this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of e Troperty pursuant to Scction 22 of this Security
Instrument; (b) such other period as Applicable Law mighie specify for the termination of Borrower's right
to reinstatc; or (c) entry of a judgment enforcing this Gecurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which ther would be due cuder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othr cevenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, ot pot limited to, reasonable attorpeys'
fecs, property inspection and valuation fess, and other fees incurred for (e purpose of protecting Lender's
interest in the Property and rights under this Security Instrument: and {dy fakes such action as Lender may
reasonably require to assure that Lender's interest in the Property and nigits under this Seccurity
Instrument, and Borrower's obligation to pay the sums secured by this Security, Instrument, shall continue
unchanged unless as othenvise provided under Applicable Law. Lender may requirs-ihat Borrower pay
such reinstatement sums and expenses in one or more of the foliowing forms, as selected hy Lender: (a)
cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier’s chrek ‘provided any
such check is drawn upon an institution whose deposits are insured by. a federal agency, inst-omentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instroment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hoy wever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Sccurity Instrumcnt) can be sold onc or morc. times without prior notice to
Bomrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments duc under the Notc and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also mnight be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information: RESPA
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requires i connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the: Loan Scrvicer or be transferred 1o a successor Loan Scrvicer and are not
assumed by the Note purchaser uniess otherwise provided by the Note puichaser.

Neither Borrower nor Lender may commence, join, or be joitied to any judicial action (as cither an
individual litigant or the member 6f a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that thie other party has breached any provision of, or any duty owed by
reason of, this Sceurity Instrument, until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements of Section 15) of such aileged breach and afforded. the
other rariy herefo a rcasonable period after the giving of such notice to take corvective action, If
Applicable Law provides a time period which must clapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity $._cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant 10-Scction 18 shall be decmed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous ‘Substances, As used in this Section 21: {a) "Hazardous Substances” are those
substances. defined as toxic or azardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, niaterials containing asbestos or formaldehyde, and radioactive materials;
(b) “Environmental Law” means federcl Yavs and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental piotéction; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal actnon a, defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute 1o, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, ss, 4isposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances 0% or in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property (a)-diat is in violation of any Environmental
Law, (b) which crcates an Environmental Condition, or (¢) which, die to the presence, use, or release of a
Hazardous Substance, creates 2 condition that adversely affects the valie of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Piogerty of small quantities of
Hazardous Substances that are generally recognized to be appropriaté to nodiist sesidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender wrilten notice of (a) any invesligation, clais, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Projerty and any
Hazardous Substance or Environmental Law of which Bomower has actval knowledsz. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasc or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence. use or reloase of a
Hazardous Substance which adverscly affects the valuc of the Property, If Borrower Icams, o is notificd
by any govemimental or regutatory authority, or any private party, that any rémoval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrowet's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration ond the right to assert in the
foreciasr.re proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forzelasure, If the default is not cured on or before the date specified in the nofice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without fu:the: demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled tv ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not li-ai’ed to, reasonable attorneys’ fees and costs of title evidence,

23, Release. Upon payricet of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Bommow«c shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumen/, bu. only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unaer Applicable Law.

24. Waiver of Homestead, In accordauce with Illinois law, the Bosrover hereby releases and waives
all rights under and by virtue of the Tllinois homeste:d exemption laws,

25. Placement of Collateral Protection Insursise. Unless Borrower provides Lender with evidence
of the insurdnce coverage required by Borrower's agreeriest with Lender, Lender may purchase insurance
at Borrower's cxpense to protect Lender's interests in Borrswit's collateral. This insurance may, but néecd
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in ceanestion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after previding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lende s greement. I Lender purchascs
msurance for the collateral, Borrower will be responsible for the costs of fiat insurance, including interest
and any other charges Lender may impose in connéction with the placcmert of the insurance, until the
effective datc of the cancellation or cxpiration of the insurance. The costs of the in surance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be’'mors than the cost of
inserance Borrower may be able to obtain on its owa.
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BY SIGNING BELOW, Borrower iccepts and agrees to the terms and covenants contained in this
Sccurity Instrument and in any Rider exccuted by Borrower and recorded with it.

i il
-:m, JUJ[/I ’\‘%(L 2107/2020 (Seal)

Witnesses:

Marshall Landis -Borrower

A (Seal}
-Bomrower

2o (Seal) (Scal)

-omrower ~Borrower

(Seal) _ £« (Scal)

-Botrower -Borrower

(Scal) a (Scal)

-Borrower ~Borrower
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STATE OF ILLINOIS, Cook County ss:

I, ‘ , @ Notary Public in and for said county and
state do hereby certify thatMarshall Landis

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instriien’ as-his/her/their free and voluntary dct, for the uses and purposes therein set forth.

Givoa ander my hand and official seal, this 7th day of February, 2020

My Commission Exyires: {0 /Z,Z. )

> - >

OFFICIAL SEAL

DANIELLE L BAYZE
NOTARY PUBLIC, STATE OF ILLINO!S
MY COMMISSION EXPIRES 6CT. 02, 2023

Loan origination organization Quicken Loans Inc.
NMLSID 3030

Loan originator Matthew R Zeolla

NMLS 1D 1538102
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" CHICAGO TITLE
CCOMPANY

EXHIBIT A

Order No.: 20GSA7433780P

For APN/Parcei 124s): 28-30-410-006-1031

UNIT NUMBER 323 iN.RIDGE POINT WOODS CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF BLOCK 1 LYING FAST OF A LINE DRAWN FROM A POINT IN THE SOUTH LINE,
123.17 FEET EAST OF THE SCUTHWEST CORNER OF SAID BLOCK 1 TO THE NORTH LINE OF
BLOCK 1 AT A POINT MEASURE') 140.15 FEET NORTHEAST OF THE NORTHWEST CORNER OF
SAID BLOCK 1 AS MEASURED ALGHG, THE NORTHERLY LINE, ALL IN DIAMOND ADDITION TO
TINLEY PARK, BEING A SUBDIVISION TF ALL THAT PART OF THE EAST 1/2 OF THE EAST 1/2 OF
THE SOUTHEAST 1/4, LYING SOUTH OF THE RIGHT OF WAY OF THE CHICAGO ROCK ISLAND
AND PACIFIC RAILROAD, IN SECTION 30, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY _ILLINOIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO (fH¢ DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 87635040 TOGETHER WIT:44T$S UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS
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MERS MIN: 100039034445778204 3444577820
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 7th  dayof February, 2020
and is incorporated into and shalt be deemed to amend and supptement the Mortgage, Deed
of Trust, or Security Deed (the “Security Instrument®) of the same date given by the
undersigrad (the "Borrower"} to secure Borrower's Note to
Quicken oans Inc.
(the
“Lender”) of the seme date and covering the Property described in the Security Instrument

and located at: _

17230 Ridgeland Ave, Apt 2N

Tinley Park, IL 60477-6682

[Property Address] 7
The Property includes a unit ir, together with an undivided interest in the common elements.
of, a condominium project known as:
kidgepainte Woods
[Name-0f Condominium Project]

{the "Condominium Project”). If the owners-association or other entity which acts for the
Condominium Project (the "Owners Associztion”) holds fitle to property for the benefit or use
of its members or shareholders, the Property (lss includes Borrower's interest in the Owners
Association and the uses, proceeds and benefils of Se:riwer's interest,

CONDOMINIUM COVENANTS. In addition to the Covenants and agreements made in the
Security Instrument, Borrower and Lender further covenaiit and agree as follows:

A. Condominium Obligations. Borrower shall perform a!l of Forrower's obligations under
the Condominium Project's Constituent Documents. The "Consiitzent Documents” are the: (i)
Declaration or any other document which creates the Condominiur« Pioject; (i) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower snall‘promptly pay, wtien
due, all dues and assessments imposed pursuant to the Constituent Documants.

B. Property Insurance. So long as the Owners Association maintains, ‘with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium. Poiect which
is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included withir™ the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium instalments for property
insurance on the. Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Properly is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

“hat Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowar shall give Lender prompt notice of any fapse in required property insurance
coverage provided by the master or bianket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following “a 'uss to the Property, whether to the unit or to common elements, any
proceeds payable 1o/ Borrower are hereby assigned and shall be paid fo Lender for application
to the sums secured by ine Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Insuraice. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage o Lender.

D. Condemnation. The proceeus” of any award or claim for damages, direct or
consequential, payable to Borrower in connzuiion with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are herb; assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sims.secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, @xcent after notice to Lender and with
Lender's prior written consent, either partition or subdivide e Property or consent to: (i) the
abandonment or termination of the Condominium Projuct, sxcept for abandonment or
termination required by law. in the case of substantial destruciice by fire or other casualty or
in the case of a taking by condemnation or eminent domain;” /i) any amendment to any
provision of the Constituent Documents if the provision is for the e press benefit of Lender;
(i)) termination of professional management and assumption of selt-management of the
Owners Association; or (iv) any action which wouid have the effect of reideing the public
liability instrance coverage maintained by the Owners Associalion unacceptable to'Liznder,

F. Remedies. If Borrower does not pay condominium dues and assessméris when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapli_F shall
become additional debt of Borrower secured by the Securily Instrument. Unless Borriwer and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

M0 A O
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contairied
in this Condominium Rider.

mﬁcj'&&(;\m\ k&)ﬁ?’iﬂ{’i&%ﬁ/u'?/:zczo (Seal)

: - - (Seal)
Marshal’i- Landis -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

(>cal) (Seal)

-Borrowe; -Borrower

(Seal) A (Seal)

-Borrower -Borrower

T

403444577820 0
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