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MORTGAGE

m
THIS MORTGAGE is made Secemberf4] , 2007, by the mortgager, WUBBCO PROPERTIES, LIC
{"*Borrower ), an illinocis Lrajted Eability carpaty address is 393 Addison, Riverside, IL 60546, in Favor of
the montesgee, Jason Blaiz and Keri Bhair (collerrively “Lender), whose addressis 1304 East White Ok Road, Mzhomet,
iliinois 61853,

WHEREAS, Borrower is indebted to Lende in the principal sum of ONE HUNDRED-SEVENTY
THOUSAND AND 0/100THS DOLLAKS {5170,000.0)) plus & profit interest, which indebtedness is evidenced by
Barrower's Promissoty Note dated the date of this Mortgage, which note bzs 2 fmul baboon payment of 2]l procipal and
accrued interest due 4s set forth in therein (ss3d  note, togethier with sny madificetions, extensions or substitutions
therefoc, are collectively refermed to herein a5 the “Note™);

NOW, THEREFORE, to sccure to Lender the repayroent of ¢ ‘ndebeeduess evidenced by the Note, the
pavmens of sl ocher sums advanced in accordance heresiith to protect the sty of this Mortgage, and the performance
of the covensnts and sgreements of Borrower bereln connined, Barrower does neredy mortgage, grant and convey to
Lender the following described property Jocated in the County of Cook, State of timwis:

LOT 12 IN CUMMINGS AND FARGO’S AUGUSTA STREET ADDITION, BER-C & SUBDIVISION
OF THE EAST 5/8 OF THE SOUTH /2 OF THE NORTHWEST 1/4 OF TIIL SCUTHEAST 1/4,
(EXCEPT THE WEST 8 FEET THEREOF DEDICATED FOR ALLEY), OF SECTIOMN 4, TOWNSHIP
39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CIOUNTY,
ILLINOIS

Commondy koown as; 1024 N. Lavergne Avenus, Chicago, IL 60651
Procerty fndex Number: 16-04-$10-032-0000

TOGETHER with ail the improvenents now or hereafter erected on the property, snd alt cascments, rights,
SppureRances, fnts, tovalties, mineral, off end gas rights and profits, water, water rights, and water stock, and al fotares
now ot Serealter stteched to the property, all of which, incloding rephcements and additions thereto, shall be deemed ta
be and remain » part of the propesty covered by this Mortgage; and all of the foregoing, together with said property are
herein referred to as the “Property.”

Borrawer cvenants that Borrower is iwfully sesed of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property & enencumbernd, and that Borrower will warrant and defend generally
the title to the Property against all dhaizns and demands; subject to any dechirations, esasements or restrictions histed in 2
sehedule nf excepeions 10 coverage in 2ny title insurance policy insuring Lendesr’s interest in the Property.

Borrower and Lender covenant and agree 1s follows:
1
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L Fayment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
tndebeedness evidenced by the Note and other charges a5 provided the Note and this Mortgage.

2. Application of Payments. Unless applicable law provides acherwise, all payments reesived by Lender under the
Note and Paragrzph I hereof shall be zppiicd by Lender first in payment of interest payble on the Note and then to the
peincapal of the Note.

3 Charges; Liens. Bucrower shall pay all taxes, assessments and other charges, fines and impositions auributable
to the Property which say attain a prioriry over this Mortgage by Borrower making payment, when due, directly 1o the
payee thereof. Borrower shall promptly furnish to Lender all notices of 2mounts due under this parzgraph and, in the
event Borrower shall make payment directly, Bomower shall promptly furnish to Lender receipts evidencing such
payments. Borrower shall promptly discharge any lien which has priocity aver this Mortgage; provided, that Barrower
sha'l agt be required to discharge any such lien so long 15 Borrower shal agree in wriring to the payment of the obligation
secured by such lien'in < manner acceprable to Lender, or shall in guod fith contest such Ben by, or defend enforcement
of such lien in, legal procerdings which operate 10 prevent the enforcement of the lien of farfeiture of the Property or any
part thereed,

4. Harard Insurance. Bonowir shall keep the improvements now existing o hereafer erected on the Property
wsured sgamst loss by fire, hazards icehided within the term extended coverage, and such other hazards a5 Lender may
require and in such amounts and for such perinds 15 Lender may require; provided, that Lender shall not require that the

amoant ol such coverage exored that 2maoemi of ¢ cerage required to pay the sums secured by this Mortgage,

The insurance carner peoviding the insorance shail be chosen by Bosrower subject to epproval by Lender;
provided, that such spproval shall not be unreasoasldy withheld. AD premiums on insurance policies shall be paid by
Borrower making paymecnt, when due, directdy to the insuwiwnze Larrier.

All insurance policies and renewsls thereof chall be in form tcceptable to Lender and shall inchade 3 standard
muortgage clause in favor of and in form acoeptable 10 Lender, Lenocr 257l have the right to hold the policies and renewals
thereof, and Barrewer shall prompely furnish to Lender sl renewal nacicrs 2nd all receipts of paid premiums. In the cvent
of loss, Borrower shall give prompe notice to the insurance carrier and Lended. Tonder may make proof of Joss if not made
prompthy by Bosrower.

Unless Lender and Bamower otherwise agree in writing, insurance prncees s shll be spplied 1o restoration or
repair of the Propenty damaged, provided such regorstion or repair & econamisally Foashie and the secority of this
Mortgage is not thereby impaired. If such restorarinn or repsir is not cconaaically fedaiue or if the security of this
Morrgage would be impeired, the msurance proceeds shall be applicd first to the sums secured 47 this Mortgage, with the
exeess, if any, paid to Borrower. If the Property is abandoned by Bomrower, of if Borrower ks to respond to Lender
within ten (10) days from the date notice 75 mailed by 1.ender to Bornower that the insurance carrier oufers 2o settle a clam
for insurance bencfits, Lender is zuthorized to collect and apply the insurance proceeds, st Lender’s optim, either to
restoration of repair of the Property or to the sums secured by this Mortpage.

Unless Lender and Barrower otherwise agree in writing, any such application of praceeds to principal shaXi ot
exteul or postpone the due date of the instatlments referred to in Parsgraph 1 hereof or change the ammunt of such
mstallments. If under Paragraph 17 hereof the Property & acquired by Lender, o] right, title and interest of Borrower in
and to any insurance policies and in and to the proceeds thereof resshting from damage to the Property prior to the sale or
acquisition shall pass to Lender 10 the extent of the sums secured by this Morrgage immediately prioe to such sale or

acqruisirim.

Preservation and Maintenanee of Property. Borrower shall keep the Property i good repair and shall not
cotnmit waste or permit impairment or deterioration of the Property.

w
»

6. Protection of Lender’s Security. If Borrower fails to parform the covenants and sgreements contained in this
Mortgage or the Note, or any note it secures, or f any action or proceeding is commenced which materially affects
Lender's interest in the Property, indoding, but not limited to, eminent domain, foreclusure, msobvency, code
enforcement, or armangements or proceedings imvolving a bankropz or decedent, then Lender, 1t Lender's option and upon
thurty davs prior written notice to Barrower, may make such appearinces, disburse such sume and take such sction as is

-
b
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necessary to protect Lender's interess, including, bur not lmited to, disharsement of rezsonable stromeys’ fees and enrry
upon the Property to make repairs,

Any amounts dishursed br Lender pursuan: to this Paragraph 6, with inzerest therean, shall become additianal
indebtedness of Barmawer secared by this Mortgage. Unless Borrower and Lendar agree to other terms of payment, such
amounts shall be paytble upon notice from Lender to Borrower requesting payment thereof, snd shall bear interest from
the date of disbursement 2t the rate payable from time ta time on outstanding prineipal under the Note unless payment of
interest at such rste would be coatrary 10 2pphicable law, i which event such amounts shall bear interest at the highest
tatc permissible under applicable Law. Nothing contained in this Paragraph 6 shall require Lender to meur any expense o
take any action hereunder.

7. Inspection. Lender may make, or cause to be made, reasonsbic entrias opon and inspections of the Property,
provided that Lender thall give Borrower potice prior ta 2ny such mspection specifying reasonable cause therefor related
to Lender’s interest in o e Property.
8. Condemastion’ Tx proceeds of any award or chaim for damages, direct o consoquential, @ connection with
any condemnation of other a¥se of the Property, o part thereof, or for convevance m Bew of condernnation, are herehy
assigned 2nd shall be paid m Lendcs .

In the event of 3 total taking, or the Propesty, the proceeds shall be applied first to the sums secured by this
Mortrage, with the exeess, if any, peid 10 dorrowes, In the event of 2 pantial tzking of the Property, unless Borower 2nd
Lender atherwise agree in writing, there shat be applied to the sums secured by this Mortgage such propostion of the
proceeds s is equal to that peopertion which the amiunt of the suros secored by this Moctgage immedistely prior to the
date of taking bears to the fair markes vahue of the Nrgrerty immedistelr peior to the date of taking, with the balance of the
proceeds paid to Borrower.

If the Property is abandoned by Barrawer, or o, after netie= by Lender to Bormower that the condemnor offers to
rmake an sward or sertle & chim for damages, Boerower fails o cespond to Lender within ten (10) days after the date such
nntice is mailed, Lender is authorized ta coBect and apply the proszeds, 3¢ Lendier's optioa, either to restaration of repair
of the Property or to the sums secured by this Mortgge.

Unless Lender 20d Borrower otherwive agree In writng, sny vuch apubicstion of proceeds to principal shall nar
extend or postpone the dve date of the installments neferred to in Parsgraph 1 boocof or chapge the amount of such
instaliments.

9. Borrower Not Releaced. Extencion of the time for payment or modification of airuaniation of the sums secured
by this Mortgape granted by Lender 1o any successar in interest of Borrower shall not operate w telesse, in 20y manner,
the Kability of the original Borrower and Borower's successars in interest, Lender shall not be required to commence
procesdings aguinst such sucoessor or refuse to extend time for payment or otherwise modiy smorrization of the sums
secured by this Mortgage by reason of any demand seede by the original Borrower znd Bocrower's sucocsors finteress.

10. Forbearance by Lender Not 2 Walver. Aoy fichearance by Lender In exercising any right o remedy atzeunder,
or etherwise afforded by applicable faw, shall not be a waiver of oc prechude the exercisc of any such right of remvay. The
prcuremnent of nsurance or the payment of raxes or other liens or charges by Lender shall not be & waiver of Lender’s
right to sreclerate the maturity of the indebeedness secured by thix Mortgage.

1.  Remedics Cumdative, Al remodies provided in this Mortpage are distinct and curmulative to any other fight ot
remedy under this Mortgage or sfforded by biw or eqpaty, and may be exercised concurrently, indepesdently or

syeeessrvely,

12, Successors and Assigns Bonnd: Joint sad Several Lability; Captions. The covenants and agreements herein
contamed shall bind, and the rghts hereunder shall isvre 1o, the respective successors and assigns of Lender and
Borrower, subject to the provisions of Psragraph 17 bereof. Any Borrower who co-sigas this Mortgage but docs not
execute the Note: {3} # signing this Mortgage only to mortgage, grant 1nd convey that Borrower's interest m the Property
under the werms of this Mortgage; (b) is not persanally obligared ra pay the sums weeursd by this Mortgage; and (¢} agrecs
that Lender 2nd any ather Borrower may 2gree to extend, modify, forbear or make any sccommodations with regard to the
terms of this Moxtgage o the Note withorr that Borrower's consent. All covenants snd sgreements of Borrower shall be

3
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join: and several The captions and headings of the paragraphs of ihis Merzgage are for convenience onky and are not to be
used to interpret or define the provisions hereof.

13.  Notice. Excepr for any notice required under applicable law to be given in another mammer, (3) 2oy notice ta
Borrower peovided for in this Mortgage shall be given by mailing such notice by certified mail sddressed to Borrower at
the Property Address or at soch other sddress a5 Borrower may designate by notice to Lender a5 provided herein, and (b)
any notice to Lender shall be given by certified mail, return recaipt requested, to Lender’s sddress stated herein or 10 such
wther address 35 Lender may designate by notice to Borrower a¢ provided berein. Any notice provided foc in this Mogage
shall be deemed ro have been given to Borrower or Lender when given in the manner designated hercin.

4. Governing Law; Severshility, This Mortgage shall be governed by the laws of the jurisdiction in which the
Property is located. In the event that any provision or chuse of this Mortgage ar the Note conflices with applicable Law,
such conflict shall nex affect other provisions of this Mortgage or the Note which can be given offect without the
conflicting penvision, 374 to this end the provisions of this Mertgage and the Note are declared to be severable.

15, Berrower's Copy Sorrower shall be furnished 3 conformed copy of the Note and of this Martgage at the time of
cxecution or after recordation fosof, '

16,  Teansfey of the Propeny. ' all or any part of the Property or an interest therem is sold of trensferred by
Borrower without Leader's priar woitien coasent, exclading (a) the creation of 2 lien or ecumbrance subondinate ta this
Mortgepe, (B) the creation of a purciuase meney socurity intevest for houschald applisaces, or (c) & transfer by devise,
descent er by operation of aw upon the deith of 4 ioint tenznt or tenant by the entitery or (d) the grant of any keasehold
interest of three years or kess not containing an oprice to purchase, Lender may, at Lender's option, declare all the sums
seeured by this Martgage tobe immediately due and paysble.

If Lender exercies such option to sccelerzte, Eenser shall mail Borrower notice of acceleration in sccoedance
with Paragraph 13 hereof. Such notice shall provide a perif of not less than ten {10) days from the date the notice iz
mailed within which Bamower may pay the sums declared doe. If Torrower fails to pay such sums priot to the expiration of
such period, Lender may, without farther notice ar demznd on Bavarier, imvoke any remedies permiteed by Paragraph 17
hereof.

17.  Acceleration; Remedies, Excepe as provided in Paragraph 18 berecd, 1:pen Borrower's breach of any ¢covenan? or
agreement of Barrower in this Martgge, inchuding the covemnts to pay when < any sums secured by this Martgage,
Lender, prior 1o accelesaticn, shall soail netice to Borrower 1 provided in Parsgraph 14 bereof specifying: (a) the breach;
(b) the action required to cure such beeach; (¢) 4 date, ot ks than ten (10) days f1o e date the notice i mailed to
Borawes, by which such breach mmst be cured (provided, however that in the event of ¢ beerch for fatlure to pay when
due any sums due hereunder, such ten {10) dtys period shall nox be applicable, it being understrad that all stch seos arc
due and payable immedistely on the duc dutes theredee); 2nd {d) thar fadhre to cure such brewch = urpcfare the due
specified in the notice may result in acceleration of the sumy secured by this Mortgage, foreclosure by judicial procecding
and sale of the Property. The notice shall further infoem Boaower of the right to sssert in the foreclostre proceeding the
nan-existence of a defaukt or any other defense of Borrower to secekeration and foreclosure, i the breach 5ot cucd onor
hefure the date specified in the notice, Lender, at {.2nder’s option, may decdare 3 of the sums socured by this ¥ arteage to
be immediately due snd paysbie without further demzad 2ed may foreclose this Mortzage by judicial proceedin;. Loder
shall be entitled to collect in such proceeding all expenses of fureclosure, inchuding, but pot limited to, rezsonable
artorneys’ fees, and costs of documentary cvidence, abstracts and title reperts.

18, Assignment of Rents; Appointment of Receiver; Lender in Possession. As sdditional sccurity hereunder,
Barrower hereby sssigns to Lender the rears of the Property, provided that Bormowsr shall, prior to scccleration under
Paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents as they become due
and paysble. Upon accelerstion under Paragraph 17 herend or sbandonment of the Property, and st any dme priar to the
expiration of any period of vedemption following judicial sale, Lender, in person, by agent or by judicially appointed
receiver, shall be entithed to enter upon, tske possession of and mamsge the Property and to collect the rents of the
Property including those past due, All rents collecred by Lender or the receiver shall be spplied first to papment of the
costs of mansgement of the Property and collection of rents, including, bt eer fimited to receiver’s foes, premums on
recciver's bonds and reasonable atomeys” fees, and then to the sums secured by this Mortgage, Lender and the recerver
shali be Hable to 2ccount only for those rents actuglly received.
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19.  Release. Upon payment of 2l sums secured by this Martgage, Leader shall release thix Mertgage without charge
10 Borrower. Borrower shafi pay alt costs of recordation, i any.

20.  Waiver of Homestead. Borrower hereby wuives 2l right of humestesd exemption . the Property.

N WITNESS WHEREOQF, Borrower has executed this Mortgage a5 of the date snd year first above written.
BORROWER:

WUBBCO PROPERT!

-

.\h\ﬁrﬁ‘uhhﬂng. Hamgcr

STATEOF_J/ L I NDI5 ) )

)$S.
couNty oF_L.opk =)

IMMM_ )3 2 Notary Public in and for said county and state, do herchy
certify th:tMARI\WUBBOLDING,pmoanIyhmmmcmbcd:cnmcpcrsonwboscmmeumhwﬂ:edmthc
fn:cgam;msm:ncnr,ippcucdbdatmcdmdtymmmdm}cdgdﬂmhcs:gncdmddelntmd the said
instrument a3 ts free and voluntary act and as manager of Wabbeo Properties, LLC, aforesaid for the uses and purposes
theretn set fotth,

Given under my hand and official seal, this / F dayofheptrrbes” , 2012,

My commission mﬁ‘f;ﬁa_y.,zw e o
WA

NOHWP@_:L S ATErE
‘ ]
MY CCRASTON E.(P{ smﬁ?&

This instrument prepared for Borrower by,
snd after reconding return to:

Steven K. Norgaand, PC,
$93 Duan¢ Stroet, £400
Glen Ellyn, L 60137
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EXHIBIT A

LOT 12 IN CUMMINGS AND FARGO'S AUGUSTA STREET ADDITION, BEING A
SUBDIVISION OF THE EAST 5/8 OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF THE
SOUTHEAST 1/4, (EXCEPT THE WEST 8 FEET THEREOF DEDICATED FOR ALLEY), OF
SECTION 4, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS

COMMONLY K27OWN AS: 1024 N. LAVERGNE AVENUE, CHICAGO, IL 60651
PROPERTY INDEY \)JMBER: 16-04-410-032-0000



