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Aftér Recotding Returii To:

SPRING EQ, LLC

2929 ARCH STREET SUITE 500
PHILADELPHIA, PA 19104

(215) 544-2276

ATTN: TALIA RAY REED

Prepared By:

ROBERT CAMPBELL

SPRING EQ, LLC

2939 ARCH STREET SUITE 500
PHILADELPHIA, PA 19104

(215) 544-2276

- [Sb;{ce ‘Above Thié Line For iuording Dataj T
DOCID #
MORTGAGE

ALICEA

Loan # 1000036509

MIN: 101369810000365091

MERS Phone: 1-888=679-6377
PIN: 13-28-418-020-=0000

THIS MORTGAGE is made this 3RE-deyof FEBRUARY, 2020, between the Mortgagor, MIGUEL A. ALICEA
AND GISELLE ALICEA, HUSBAND AND WIZ%, AS TENANTS BY THE ENTIRETY (heiein ":BOITDWEI"), and the
Mortgagee, Mortgage Electronic Registration Systeras; Yic. (*MERS"), {solely as nominee for Lender, as hereinafter defined,
and Lendei's successors and assigns), MERS is organiz»d an existing under theé laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, iel. (888) 679-MERS. SPRING EQ, LLC, ("Lender")is
organizéd and existing under the laws of DELAWARE, ana 1as an address of 292% ARCH STREET SUITE 500,
PHILADELPEIA, PA 19104,

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $65, 000, 00, which indebtedness is
evidenced by Borrower's note datéd FEBRUARY 3, 2020 and extensions and rénewals thereof (hefein "Note"), providing
for monthly installments of principal and interest at the rate of 5. 139%; with the halance of indébtedness, if riot sooner paid,
due and payable on MARCE 1, 2035;

TO SECURE to Lender the repayment of the indebtedness gvidenced by tie iWate, with interést thereon; the payment
of all other sums, with interest thereon, advanced in dccordance herewith to protect the sceurity of this Mortgage; and the
performance of the covenants and agreemenits 6f Borfower heréin contained, Borrowsr dozs hereby mortgage, grait and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and 40 1he successors and assigns of
MERS, the followifig described propérty located in the County of COOK, State of Illinois:

SEE ATTACHED LEGAL DESCRIPTION
Patcel ID #: 13-28-418-020-0000
which has the address of 4958 W DEMIRG PL.,CHICAGO, lllinois 60639 (herein "Properiy Address")!

TOGETHER with all the improvements now or hefeafter efected on the property, and all eazeinents, rights,
apputtenances and rents all of which shall be deémed to be and remain a part of the property covered by this Mortgage; and all
of the foregoing, together with said property (or the 1¢asehold estate if this Mortgage is on a leasehold) dre hereinafter referred
i0 as the "Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in
this Morigage; but, if necessary to comply with law or custom, MERS, (as nominee for Lender and Lender's successors and
assigns), has the right: to exercise any or all of thiose interédts, including, but not limited to, the right to foreclose and sell the
Property; and fo take any 4ction required of Lender including, but not limited to, reléasing or canceling this Mortgage.

Borrower coveiants that Borrower 15 laswfully seised of thé éstate hereby conveyed and has the right to morigage,
grant and convey the Property, and that the Property is uhehcumbered, éxcept for encumbrances of record. Bofrower covénants
that Borrower warrants and will defend generally the title to the Propérty against all ¢laims and demands, subject to
encumbrances of record.

UNIFORM COVENANTS. Boriower and Lender covenant and agree as follows;
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L. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest iridebtedness
evidenced by the Note and late charges as provided in thie Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written Wwaiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid 1n full, a sum
(herein "Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly premiun installments for mortgage
insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof, Borrower shall not be obligated (o make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holdér is 4n institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guarauiee:! by a federal or state agency (including Lender if Lender is such an institution). Lendet shall apply the
Funds to pay said tzavs, assessments, insurance prémiumis and ground rents. Lender may not charge for so holding and
applying the Funds, anslvzing said account or verifying and compiling said assessments and bills, unless Lénder pays
Borrower interest on theurds and applicable law permits Lender to make such a charge, Borrowér and Lender may agree in
writing at the time of execuiion of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such
agreement is made or applicabls la+ requires such interest to be paid, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Lender $021 give to Borrower, without charge, an annual accounting of the Funds showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made, The Funds are pledged as additional
security for the sums secured by this Morfzage.

If the amount of the Funds held by Londe:, together with the future monthly installments of Funds payable prior o the
due dates of taxes, assessments, insurarice promixing and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground renveus-ihey fall due, such excess shall be, at Borrower's option, either promiptly
repaid to Borrower or credited to Borrower on monti!y justallments of Funds. If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance preraiume.and ground rents as they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or mire payments as Lender may require,

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund t6 Bérrower any Funds held
by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Propefty or ite‘ac/uisition by Lender, any Funds held by Lender at the
time of application as a credit against the sums secred by this Mortgage

3. Application of Payments. Except as otherwise described in'vns Sectsun 3, all payments accepted and applied by
Lender shall be applied in the following order of priority: (a) interest due under the I4ste; (b) principal due under the Note; (¢}
amounts due under Section 2. Such payments shall be applied to each Periodic Payrent in the order in which it became due.
Any remaining amounts shall be applied first to late charges, second to any other amsuris-due under this Security Instrument,
and then to reduce the principal balance of the Note. If Lendér receives a payment from 5orower for a delinquent Periodic
Payrent which includes a sufficient amount to pay any late charge dug, the payment may be appiled to the delinquént payment
and the late charge. If more than one Periodic Payment is ouistanding, Lender may apply ahy payrieui received from Borrower
to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid it full. To the extent that any
éxcess exists after the payment is applied to the full payment of one or more Periodic Payments, such exczis may be applied to
any late charges due. Voluntary prepayments shall be applied first to any prépayment charges and thel 25 described in the
Note. Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due underthe Note shall not
exteiid or postpone the due date, or change the amount, of the Periodic Payments.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shafl perform all of Borrower's obligations
undei ahy mortgage, deed of trust or other security agréement with a lien which has priority over this Mortgage, including

"Borrower's covenants to make paymeénts when due. Borrower shall pay or cause to be paid all taxes, assessments and other

charges, fines and impesitions attributable to the Property which may attain a priority over this Mortgage, and leasehold
payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected oif the Property
insured against loss by fire, hazards included within the term "éxtended coverage," and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance stiall be chosen by Borrower subject 1o appréval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable

ILLINOIS - SECOND MORTGAGE - 3/18
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to-Lender and shall includé a standard miortgage clause in favor of and in a form acceptable to Lender. Lender shall have the
right to hold the policies and renewals thereof, subject to the tefms of any mortgage, deed &f trust or other security agréement
with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendér, Lender may make proof of
loss if not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Bérrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance cairier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property of to thé
sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment 6r deterioration of the
Property and shal2 comply with the provisions of any lease if this Mortgage is on a leasehold, If this Morigage is on a unitin a
condominium or a plunned umit development, Borrower shall perform all of Borrower's obligations under the declaration or
covenants creating ¢r governing the condominium or planned unit development, the by-laws and regulations of the
condominium or plannsd nnit development, and constituent documents.

7. Protection of Lenc.er's Security. if Borrower fails to perform the covenants and agreements contained in this
Mottgage, or if any action or proceciling is commenced which materially affects Lender's interest in the Property, then Lender,
4t Lender's option, upon notice to Foriower, may make such appearances, disburse such sums, including reasonable attorneys'
fees, and take such action as is necessary (o protect Lender's interest. If Lender required mortgage insurance as a condition of
making the loan secured by this Mortgage, Dorrower shall pay the premiums required to maiatain such insurance in effect unil
such tiriie as the requirement for such insurance wrminates in accordance with Borrower's and Lender's written agreement of
applicabie law.

Any amounts disbursed by Lender pursuzneic this paragraph 7, with interest thereon; at the Note rate, shall bécome
additional indebtedness of Borrower secured by this Movigage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice frém Lender to Barrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or tz ke aiy action hereunder.

8. Inspection. Lender may make or cause to be iade reasonable entries upon and inspections of the Property,
provided that Lendér shall give Borrowér notice prior to any such/inspéction specifying reasonable cause therefor related to
Lender's interest in the Property.

9. Condemnation. The proceeds of any award or ¢laim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property, or part therecf, or for conveyance iilieu of condemnation, 4re hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to ary successor in interest of Borrower
shail not operai¢ to telease, in any manner, the liability of the original Borrower and Borrower 3 successors in interest. Lender
shall not be required to commence proceedings against such successor of refuse to extend time 1oy, payment or otherwise
modify amortization of the sums secured by this Mortgage by reason of any demand made by the'¢vizinal Borrower and
Borrower's succéssors in interest, Any forbearance by Lender in exercising any right or remedy liercunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or reincdy.

11. Suceessors and Assigns Bound; Joint and Several Liability; Co-signers, The covenanis and azrecments herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
Subject to the provisions of paragraph 16 hereof. All covenarits and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only t mortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on
the Note or under this Mortgage, and (c) agrees that Lendér and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
cofisent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Excépt foi any notice required under applicable law to be given in another manner, {(a} any notice o
Borroiwer provided for in this Mortgage shall be given by delivering it or by mailing such notice by first class mail addressed to
Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice to Lender shall be given by first class mail to Lender's address stated herein or to such other address as

ILLINOIS - SECOND MORTGAGE - 3/18
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Lender may designate by notice to Bofrotwer as provided herein. Any notice provided for in this Mottgage shall be deemed to
have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Morigage shall be the laws of the
jurisdiction in which the Property is located. The forégoing sentence shall not limit the applicability of federal law to this
Mortgage. In the event that any provision of clause of this Morigage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs," "expénses" and
"attorneys' fees" include all sums to the extént not prohibited by applicable law or limited herein.

14. Borrower's Copy, Boriower shall be funished a conformed copy of the Note and of this Moftgage at the time of
execution or aftér récordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, imsrevement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lendér's
option, may require Parrower to execute and delivér to Lender, in a form acceptable t6 Lender, an assignment of any rights,
claims or defenses wlich Borrower may liave against parties who supply labor, mateiials or services in connection with
improvéments made tG i'e Property.

16, Transfer of the 2y operty or a Beneficial Interest in Borrower, If all or any part of thé Property or any interest
in it is gold or transferred (or if'a F2neficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall notbe éxercised by Lender if éxercise is prohibited by federal law as of the date of this
Mortgage.

If Lender exercises this option, Lendes shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice 1= delivered or miailed within which Borrower must pay all sums securéd by this
Mortgage. If Bofrower fails to pay these sums pricr.to-the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without further notice or demand ol Eoriower,

NON-UNIFORM COVENANTS. Borrower aad Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as providud in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, includirg the covenants to pay when due any sums secared by
this Mortgage, Lender prior to acceleration shall give notice {0 Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required to cure such breuch; (?) a date, not less than 30 days from the date the
notice is mailed to Borrower, by which such breach inust be ¢ured; ard /4) that failure to cure such breach on or béfore
the date specified in the notice may resuli in acceleration of the sums secured hy this Mortgage, foreclosure by judicial
proceeding, and sale of the Property. The notice shall fuither inform Boirawer of the riglit to reihstaté after
acceleration and the right to assert in the foreclosure proceeding the nonexistzpz of a default or any othér defense of
Borrower to acceleration and foreclosure. If the breach is not cured on or bature the date specified in the notice,
Lender, at Lender's option, may declare all of the sums secured by this Mortgage 1% b¢ immediately due and payable
without forther demaid and may foreclose this Mortgage by judicial proceeding. Lendes shall be entitled to collect in
suchi proceeding all expenses of foreclosure, including, but not limited to, reasonable attezagys' fees and costs of
documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secuizd by this Mortgage due
to Borfower's breach, Borrower shall have the right to have any proceedings begun by Lender to enioice this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender ali sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaciies of any other
covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all feasonable expenses incurred by
Lender in enforcing the covenants and agreements of Borrower contamed in this Mortgage, and in enfoicing Lender's remedies
as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and (d) Borrdwer takes such action
as Lender may reasonably require to assure that the lien of this Moitgage, Lendei's mterest in the Property and Borrower's
obligation to pay the sums secured by this Mortgage sliall continue unimpaired. Upon such payment and cure by Botrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no a¢celeration had occurred.

1%. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrawer shall, prior to acceleration under paragiaph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration wnder paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a

ILLINCIS - SECOND MORTGAGE - 3/18
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recever appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due, All rents collecied by the receiver shall bé applied first to payment of the costs of management of the
Property and collection of rents, including, but not litited to, receiver's fees, premiums on receivér's bonds and reasonable
attorneys' fees, and theh to the sums secured by this Mortgage. The receiver shall be liable to account onty for those rents
actually recéived,

20. Release, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower. Borrower shall pay all ¢osts of recordation, if any. Lender may charge Boriawer a fee for releasing this Security
Instrument, but only if the fee is paid fo a third party for services rendered and the charging of the fee is permutted under
Applicable Law.

21. Waiver of Homestead. In accordance with ilinéis law, the Bofrower hereby releasés and waives all rights under
and by virtue of the Illintis homeéstead exemption laws.

22. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with évidence of the insurance
coverage required bv-Borrower's agreement with Lender, Lender may purchase insurance at Borrgwei's expense to protect
Lender's interests in Porvower’s collateral. This insurance may, but need not, protect Borrgwet's interests. The coverage that
Lender purchases may et pay any claim that Borrower makes or any claim that is made against Borrower in cofinection with
the collateral, Borrower 1av ater cancél any insurance purchiased by Lender, but only after providing Lender with evidence
that Borrower hag obtained iisviaies as required by Borrower's and Leénder's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in conrection with thé piacement of the insurance, mti! the éffective daté of the cancellation or expiration of the
insurance. The costs of the insurance mey Yo added to Borrower's total outstanding balance or obligation. The costs of the
ingurance may be more than the cost of insurzzce Borrower may be able to obtain on its own.

The Following Rider(s) are to be executed by borrower and are astached hereté and made a part thereof {¢heck box as
applicable]:

[J Adjustable Rate Rider {J Condominium & der [ Second Home Rider
O Balloon Rider O Planned Unit Developgment Rider [ Biweekly Payment Rider
£ 1-4 Family Rider [ Cther(s) [specify]

REQUEST FOR NOTICE O¥ PiFAULT
AND FORECLOSURE UNDER §.7ERIOR
MORTGAGES OR DEEDS OF TR7S':

Borrewer and Lender request the holder of any fortgage, deed of trust or dfi.er.encumbrance with a lien which has
pricrity over this Morigage to give Notice to Lendér, at Lendér's address set forth 6n page one of this Mortgage, of ary default
undeér the superior encumbrance and of any sale or othiet forsclosure action,

IN,WITNESS WHEREOF, Borrower has executed this Mortgage.

_Ar3P0

— BORROWER - GISELLE ALICEA - DATE -

(Sign Original Only)
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STATE OF ILLINOIS
COUNTY OF cooK
This instrument was acknowiedged before me 6n 0/'2 " 5’67 O by MIGUEL A, ALICEA AND

GISELLE ALICEA, HUSBAND AND WIFE, AS TENANTS BY THE ENTIRETY.

. Comtmes.

Rotary Public

OFFICIAL SEAL

Marietia Rumps . /
romrw P;;ul:é. %&ﬁ:’; ";‘-‘;ﬂ,’s My Commission Expires: (72 £ 59&92:3
My Sowrigsion EX . s

ot

Individual Loan Originator. ALIA Ri\¥ 'R7ED, NMLSR ID: 1560301
Loan Originator Organizition: SPRING £Q, 7.0, NMLSRID: 1464945
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ES3910-20000386
EXHIBIT A
Legal Description

The land hereinafter referred to i$ situated in the City of Chicago, County of Cook, State of IL, and is
described as follows:

Lot 25 and Lot 25 (except the East 18 feet thereof) in Block 10, in EF. Kennedy's Resubdivision of the
East half of the Suutheast Quarter of Section 28, Township 40 North, Range 13, East of the Third
Principal Meridiz, 17 Cook County, lllinois.

Being the same propeny conveyed from Wanda Pabon, a divorced woman anhd Yishery M, Gomes, a
divorced woman to Miguel £ Alicea and Giselle Alicea, hushand and wife, as tenants by the entirety by
deed dated August 27, 1957 and recorded September 22, 1997 as instrument Number 87699108 n Book
2025 Page 0019, of Official Recrids,

APN: 13-28-418-020-0000



