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MORTGAGE
MIN #: 100154100000507038
This Security Instrument dated | -“EBRUARY 10, 2020 and including any Riders thereto, is between

Consumier FAIZA HANIF, UNMARRIED

also known as Mortgagor, and MERS (sclely as nominee for Co-Owner, 2004-0000282, LLC
and its successors and assigns,
also known as Mortgagee) and the suocessors ard assigns of MERS.

This Security Instrument secures to MIRS, solely as nominee for Co-Owner and ils successors and assigns, as
mortgagee under this Security Instrument, the perforrianc: of Consumer's covenants and agreements under the
Co-Ownership Agresment and the Obligation to Pay, wiich-wontain a promise from Consumer to pay the Original
Acquisition Balance of $ 361,250,00 plus acerdnd unpaid Profit Payments thereunder. This Security
Instrument also scoures any modifications, extensions and rencwsis of the Co-Ownership Agreement and Obligation
to Pay; and such security shall remain until the Maturity Date waic' shall be no later than MARCH 1, 2050

MERS is the mortgagee under this Security Instrument, Consumer anderstands and agrees that MERS holds only
legal title to the interests granted by Consumer in (his Security Insirumen, bu., if necessary to somply with law or
custom, MERS (as nominec for Co-Qwner and its sucoessors and assigns) huz ths right: ta excreise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required
of Co-Owner including, but not limited to, releasing and canceling this Security fasivument.

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are definer in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also proridea in Section 16,

"Security Instrament" means this agreement, and any Riders thereto, that secures to MERS, (as pomines For
Co-Owner, its suceossors and assigns, the Consumer' s obligation to make Monthly Payments under the Chy-Cwnership
Agreement and the Obligation to Pay.

*Consumer" means the person(s) who enters into a Transaction with the Co-Owner pursuant to a Co-Ownership
Agreement and is obligated to Co-Qwner, as part of its monthly payment, to make Acquisition Payments to acquire
an additional iriterest in the Property, Consumer includes any person(s) approved by Co-Owner or Co-Owner's
Assignee to assume Consumer's rights and obligations under the Co-Ownership Ageecment, the Qbligation to Pay
and/or the Secutity Instrument.
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"Co-Owner" means the series limited liability company that: (i) purchases a percentage of the Property from the Seller
to facilitate Consumer's acquisition of the Property; or (ji) acquires certain rights with respect to the Property from
Consumer to facilitate Consumer's replacing standard interest-bearing mortgage financing; or (iii) agrees to modify
terms to, or replace, an oulstanding Co-Ownership Agreement, and relaled contracts, in order to renegoliate the
outstanding Co-Ownership Agreement, and related contracts, Co-Owner is a limited liability company organized and
existing under the laws of the State of Delaware, which owns the Property jointly with Consumer, and will retain an
ownership interest in the Property and may transfer and assign together its interest in the Co-Ownership Agreement,
Obligation to Pay and Security Instrument.

"MERS" is Morlgage Clectronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
nominee for Co-Owner and Co-Owner's successors and assigns. MERS is organized and existing under the laws of
Delaware, and has an address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

*Obligation to Pay" means the instrument (of same date herewith) that evidences Consumer's promise to pay the
Monthly Payrsnt: (which includes Acquisition Payments applied towards the Original Acquisition Balance), and any
riders or addenda th=reto, as reflected in the Co-Ownership Agreement, which Obligation to Pay is executed to induce
the Arrangement. Coisumer will pay the Original Acquisition Balance in full not later than MARCH 1 .
2050 (Mairity Datc).

"Property™ means the praperiy that is described below under the heading "Transfer of Rights in the Property" and
sll improvements situated ihe:eon, whether now owned or hereafter acquired, including but not limited to, any
increase in Consumer’ s ownersbis interest in the Property as a result of any Acquisilion Payments made by Consumer
or otherwise as provided in the Co-Syvmership Agrecment.

*Transaction” means the contractuai obligations entered into between the Consumer, Co-Owner and Financier
resulting in, or stemming from, the acqui.ition of the Property, or the replacement of home financing in compliance
with Applicable Law.

"Riders" mean all Riders to this Securily Instrumco* that are executed by Consumer. The following Riders are to be
executed by Consumer [check box as applicable]:

[] Adjustable Profit Payment Rider [J Condomiiaiain Rider (1 second Home Rider
(L] Ballcon Rider (] Planned Ui Wevelopment Rider ] oOther(s)
X] 1-4 Family Rider [] Biweekly Paymert Rider

*A pplicable Law" means all controlling applicable federal laws (inclsd'ng the Real Estate Settlement Procedures Act
(RESPA, 12 U.S.C. § 2601 et seq.) and its implementing regulatios:; Keguletion X (12 C.F.R. Part 1024), as they
might be amended from time to time, or any additional state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all apriicable final, non-appealable judicial
opinions.

"Acquisition Payments® mean that portion of the Consumer's Monthly Payments that is applied to increase the
Consumer's ownership interest in the Property, which varies by month in accordance wih the Schedule. -

"Community Association Dues, Fees, and Assessments” means all dues, fees, assessrnent: ans, other charges that
arc imposed on Consumer or the Property by a condominium association, homeowners associition or similar
organization.

"Electronic Funds Transfer™ mecans any transfer of funds, other than a transaction originated by chiex, dralt, or
similar paper instrument, which is initiated through an electronic terminal, telcphenic instrument, computer, or
magnetic tape so as to order, instruct, or zuthorize a financial institution to debit or credit an account. Such term
includes, but is not limiled to, point-of-sale transfers, automated teller machine transactions, transflers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

"Escrow [tems" means those ilems that are described in Section 3.
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*Periodic Payment” means Profit Payments, Acquisition Payments and Escrow Items,

"Profit Payments" means that portion of the Monthly Payment that Consumer pays to Co-Owner or Co-Owner's
Assignee(s) for Consumer's enjoyment and use of the whole Property.

“Miscellaneous Procceds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance praceeds paid under the coverages described in Section 5) for: (i) damage to, or destruetion
of, the Property; (ii) condemnation or other taking of all or any part of the Property; ({ii) conveyance in lieu of
condemnation; or (iv) mistepresentations of, or omissions as to, the value and/or condition of the Properly.

"Miscellancous Proceeds Occurrence” means any oceurrence that results in the payment of Miscellaneous Proceeds.

"Mortgage Insurance” means insurance paid for by Consumer protecting Co-Owner against default under the Co-
Ownership Agreement and Obligation to Pay as a result of nonpayment.

“Successor in Intorest of Consumer™ means any party that has taken title to the Property, whether or not that party
has assumed Consuiner's obligations under the Obligation to Pay and/or this Security Instrument,

ADDITIONAL DEFI?TIONS

Certain terms as defined in thi=-decurity Instrument have been redacted or truncated for presentation in summary form;
however, the substance of these ‘srms is intended (0 be the same as similarly defined terms in the Definition of Key
Terms. In addition to the terms defizic:d above, this Scourity Instrument contains ecrtain terms that arc defined in the
Definitions of Key Terms (" Definiticae’) that has been provided to you. Those defined terms are capitalized in the
body of the text of the paragraphs ol this-Seeurity Instrument. For instance, terms such as Co-Owner, Monthly
Payment and Co-Ownet's Assignee are tuems that are defined in the Definitions. Please review the Definitions for
an explanation of these and other key defined te'ms. Capitalized terms that are used in this Security Instrument bt
fhat are not defined in the Definitions have the wéabing aseribed to them in the context in which they are used in this
Security [nstrument and the common and undersiuor” meaning as used in home acquisition transactions in the United
Slates.

INTERPRETATION OF TRANSACTION DOCUNERTS

In the event of a conlliet between the provisions of this Securivyirstrument and any other Transaction dbdfument on
matters relating to the securily interest granted horeunder, and thé entoscement and the Exercise of Remedies related
thereto, the provisions of this Security Instrument shall control.

TRANSFER OF RIGHTS IN THE PROPERTY

Tn and for the consideration stated above, Consumer does hereby mortgage and waizants, grants and conveys to MERS
(solely as nominee for Co-Owner and Co-Owner' s successors and assigns) and to ths spicessors and assigns of MERS,
the Consumer's inlerest in the Property, now owned or hereafier acquired (including, yut not limited Lo, any increase
in Consumer's ownership interest in the Property as a tesult of any Acquisition Paymeats made by Consumer or
otherwise as provided in the Co-Ownership Agreement, as described in Exhibit A attached hereto and the
Co-Ownership Agreement, located in the

COUNTY of ~COOK which currently has the address of
[Typs of Recording Jurisdiction] [Name of Recording Jurisdiction]
2511 WEST COYLE AVENUE
[Straet]
[Ciny] (State] (Zip Code]

Contract i#: 100000560703 DacMagic €Famns
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SEE EXHIBIT A

Parcel ID Number: 10-36-221-014-0000

TOGETHER WITH all the improvements now or hereafter erected on the Property, and all easements, appurtenances,
and fixtures now or hereafier a part of the Property. This Security [nstrument shall alse cover all replacements and
additions to the Property.

CONSUMER COVENANTS that Consumer is lawfully seized of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Consumer
warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variatios2 by jurisdiction to constitute a uniform Security Instrument covering real property and interests in
real property.

UNIFORM COVEMANTS. Consumer and Co-Owner covenant and agree as follows:

I.  Payments UnderGtligation to Pay and Late Payment Fees, Consumer shall pay when due the Monthly
Payments under the Co-Owagrship Agreement, as evidenced by the Consumer®s Obligation to Pay, which shall be
made in U1.8. currency. Howeaver, if any chock or ather instrument received by Co-Owner as payment under the
Consumer's Obligation 1o Pay or thiz Security Instrument is returned to Co-Owner unpaid, Co-Owner may require
that any or all subsequent payments v, vider the Consumer's Obligation to Pay and this Seourity Instrument be made
in one or more of the following forms, as selscted by Co-Owner: (a) cash; (b) money order; (¢) cortified check, bank
check, treasurer's check or cashier's chee!:, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, or sntity; or (d) Electronic Funds Transfer.

Payments are desmed received by Co-Owner whei paeeived at the location designated in the Consumer's Obligation
to Pay or at such other location as may be designated by Co-Owner in accordance with the notice provisions in Section
15 of this Security Instrument. Co-Owner may return any payment or partial payment if the payment or partial
payments are insufficient to bring (he Monthly Paymenis suirent, Co-Owner may accept any payment or partial
payment insufficient to bring the Monthly Payments curreni; without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the {wtare, but Co-Owner is not obligated to apply such
payments at tho time such payments are aceepled. No offsct or claim which Consumer might have now or in the future
against Co-Owner shall relieve Consumer from making Monthly Paynrents due under the Consumer's Obligation to
Pay and this Security Instrument or performing the covenants and agreemeni: secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described 1 1%iis Section 2, and unless Applicable
Law provides otherwise, all Monthly Payments received by Co-Owner under tha Ca-Ownership Agreement and the
Consurmer's Obligation to Pay shall be applied: first, to pay the Co-Owner's Profit Péyment; second, to Acquisition
Payments; third, to pay Escrow Items as described below; fourth to Late Payment Fues, aud fifth, to other charges
that are part of Other Payments.

If Co-Owner receives a payment for a delingquent Periodic Payment which includes a sufticient amoratto pay any Late
Payment Fees due, the payment may be applied to the delinquent Periodic Payment and the Late @ryment Fees. If
more than one Periodic Payment is outstanding, Co-Owner may apply any payment received [rom Consumer to the
repayment of the Periodic Payments if, and to the extent that, each Periodic Payment can be paid in full. 7o the extent
that any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any Late Payment Fees due. Early Acquisition Payments shail be applied as described in the
Co-Qwnership Agreement and the Obligation to Pay.

Any application ol payments, insurance proceeds, or other proceeds 1o umounts due under the Co-Qwnership
Agreement or the Obligation to Pay shall not extend or postpone the due date, or change the amount, of the Monthly
Payment.

Contract #: 10000050703 DocMagic €Famns
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3,  Funds for Escrow Items. Consumer shall pay to Co-Owner on the day the Monthly Payments are due under
the Consumer's Obligation to Pay, until the Consumer's Obligation to Pay is paid in full, a sum to provide for
payment of amounts due for: (a) taxes and assessments and other items which can attain priority over this Seourity
Instrument as a licn or encumbrance on the Property; (b) premiums for any and all insurance required by Co-Owner
under Section §, including premiums for policies for Consumer's Insurance included in a single policy along with
Property Insurance; (c) leasehold payments or ground rents on the Property, il any; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Consumer to Co-Owner in lieu of the payment of Mortgage Insurance
premiums in accordance with the provisions of Section 10. These items are called "Escrow Items.” Al origination or
al any time during the term of the Co-Ownership Agreement, Co-Owner may require that community association dues,
(ees, und assessments, il any, be esorowed by Consumer, and such dues, [ees and sssessments shall be an Escrow
Item. Consumer shall protptly furnish to Co-Owner all notices of amounts to be paid under this Section. Consumer
shall pay Co-Owner for Escrow Items unless Co-Qwner waives Consumer's obligation to pay for Escrow Items.
Co-Owner may waive Consumer's obligation to pay Co-Owner for any or all Escrow Items at any time. Any such
waiver may on'y be in writing, In the event of such waiver, Consumer shall pay directly, when and where payable,
the amounts due-£ot any Escrow Items for which payment has been waived by Co-Owner and, if Co-Owner requires,
shall furnish to Zo-Owner receipts ¢videncing such payment within such time period as Co-Owner may require.
Consumer’s obligaticn-to make such payments and to provide receipts shall for all purposes be deemed to be a
covenant and agreerient contained in (his Security Instrument, as the phrase *covenant and agreement” is used in
Scetion 9. If Consumer (s cbligated to pay Escrow Items directly, pursuant to a waiver, and Consumer fails to pay
the amount due for an Esciow {tem, Co-Owner may exercise its rights under Seetion 9 and pay such amount and
Consumer shall then be obliguted under Section 9 to repay to Co-Owner any such amount. Co-Owner may revoke the
waiver as (o any or all Escrow Itemz at any time by a notice given in accordance with Section 15 and, upon such
revocation, Consumer shall pay Co-Cwier for all Escrow Items, and in such amounts, that are then required under
this Seetion 3,

Co-Owner may, at any time, collect and hoid Essrow ltems in an amount (a) sufticient to permit Co-Owner to apply
the Escrow Items at the lime specified undet (ke Apolicable Law, and (b) not to exceed the maximum antount a
Co-Qwner can require under Applicable Law. Co=>aner shall estimate the amount of Escrow Items due on the basis
ol current data and reasonable estimates of expencituresof future Escrow I[tems or otherwise in accordance with
Applicable Law.

The Escrow Items shall be held in an institution whose depusits are insured by a federal agency, instrumentality, or
entity (including Co-Owner, if Co-Owner is an institution whese S#posits are so insured) or in any Federal Home
Loan Bank. Co-Owner shall apply and pay the Escrow Items no latér wan the time specified under Applicable Law.
Co-Owner shall not charge Consumer for holding and applying the Lszrow Items, annually analyzing the escrow
account, or verifying the Escrow Items, unless Co-Owner is required by Appiizable law to pay Consumer interest on
the Escrow Items and Applicable [aw permits Co-Owner to make such 4 charge. Unless Applicable Law requires
interest to be puid on the Escrow Items, Co-Owner shall nol pay Consumer s interest or earnings on the Escrow
ltems. If Co-Owner is required by Applicable Law to pay interest on such Esciow items, such interest will be paid
to the Consurmer. Co-Owner shall give o Consumer, without charge, an annual acounting of the Escrow [tems as
required by Applicable Law,

If there is a surplus of Escrow Items held in ¢scrow, as defined under Applicable Law, CoOwer shall account to
Consumer for the excess funds in accordance with Applicable Law. If there is a shortage of seiow Items held in
escrow, as defined under Applicable Law, Co-Owner shall notify Consumer as required by Applizable Law, and
Consumer shall pay to Co-Qwner the amount necessary to make up the shortage in accordance with #ipplicable Law,
but in no more than 12 monthly payments. If there is a deficiency of Escrow Items held in escrow, as ¢efined under
Applicable Law, Co-Owner shall notify Consumer as required by Applicable Law, and Consumer shall pay to
Co-Owner the amount necessary to make up the deficiency in accordance with Applicable Law, but in no more than
12 monthly payments,

Upon payment in full of all sums scoured by this Security Instrument, Co-Qwner shall promptly refund to Consumer
funds held by Co-Owner to pay the Escrow [tems.

Contract #; 10000050703 DocMagic €Fgmns
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4, Charges; Liens. Consumer shall be obligated to pay any and all items inoluding taxes, assessments, oharges,
fines, and impositions attributable to the Property that can attain priority over this Security Instrument, and
Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Consumer shall pay them in the manner provided in Scotion 3.

Consumer shall promptly discharge any lien which has priority over this Security Instrument unless Consumer: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Co-Owner, but only
so long as Consumer is performing such agreement; (b) contests the lien in good faith by or defends against
enforcement of the lien in, legal proceedings which in Co-Owner' s opinion operate to prevent the enforcement of the
lien while those proceedings are pending, but only until such procsedings are concluded; or (¢) secures [rom the
holder of the lien an agreement satisfastory to Co-Owner subordinating the lien to this Security Instrument. If
Co-Owner determines that any part of the Property is subject to a lien that can attain priority over this Scourity
Tnstrument, Co-Owner may give Consumer a notice identifying the lien, Within 10 days of the date on which that
notice is given -Consumer shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Co-Owner may réqrire Consumer to pay a ona-time charge for a real estate tax verification and/or reporting service
used by Co-Ownet_ir connection with the consummation of the Closing of the Transaction.

5. Insurance, As sp(ci€ed in Section 5.4 of the Co-Ownership Agreement, the Consumer must obtain Property
Insutance coverage on the Piopisty and shall also be responsible for any renewals of such insurance, Co-Owner may
require Consumer to pay, in Cornestion with the Co-Ownership Agreement and this Security Instrument, either: (a)
1 one-time chargg for flood zorie detemination, certification and tracking services; or (b) a one-time charge for flood
zone determination and certification: ssrvices and subsequent charges ezch time remappings or similar changes ocour
which reasonably might affect such determiration or certification. Consumer shall also be responsible For the payment
of any fees imposed by the Federal Kmerg :noy Management Agency in connection with the review of any fiood zone
determination resulting from an objection by Cornsumer. This insurance shall be maintained in the amounts (including
deductible levels) and for periods as the Co-Gwrien requires.

IF Consumer fails to maintain any of the coverages Jescribed above, Co-Owner may obtain insurance coverage, at
Co-Owner's option and Consumer's expense. Co-Own/r is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover To-Owner, but might or might not protect Consumer,
Consumer's equity in the Property, or the contents of the Preyetty, against certain risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Corsumer acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurap.a that Consumer could have obtained. Any
amounts disbursed by Co-Owner under this Section 5 shall become an 7.dlitional obligation of Consumer secured by
this Seourity Instrument, Any amounts disbursed by Co-Owner undar this $5<tion 3 shall be repaid over a period not
to exceed twelve (12) months from the date of Co-Owner's disbursement of such funds. Any amounts disbursed by
Co-Owner under this Section 5 shall become an additional obligation of Censumer secured by this Securily
Instrument,

All insurance policies required by Co-Owner and renewals of such policies shall be subjact to Co-Owner's right to
disapprove such policies, and, if permitted by Applicable Law, shall name Co-Owner's Assianee as an additional
insured and Consumer further agroes to generally assign rights to insurance proceeds to the Co-O wner's Assignee of
the Consumer's Obligation to Pay up to the amount of the Buyout Amount outstanding o time to time, If
Applicable Law does not allow Co-Owner's Assignee to be listed as an additional insured on'Cinzumer's hazard
insurance policy, then Co-Owner's Assignee shall be listed as a financier and/or additional loss payee on such
insurance policies. Co-QOwner shall have the right to hold the policies and renewal certificates. If Co-Uwarrrequires,
Consumer shall promptly give to Co-Owner all receipts of paid premiums and renewal notices. If Consumer obtains
any form of insurance coverage, not otherwise required by Co-Owner, for damage to, or destruction of, the Property,
and such policy includes and names Co-Owner as an additional loss payee, Consumer further agrees to generally
assign rights (0 insurance proceeds (o the Co-Owner of the Consumer’s Obligation to Pay up to the amount of the
Buyout Value balance outstanding from time to time.

Cantract #: 10000050703 DoaMagic €Rmns
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In the event of loss, Consumer shall give prompt notice to the insurance cartier and Co-Owner. Co-Owner may make
proof of loss if not made promptly by Consumer. Unless Co-Owner and Consumer otherwise agree in writing, any
insuranice proceeds, whether or not the underlying insurance was required by Co-Owner, shall be applied to restoration
or repair of the Property, if the restoration or repaic is cconomically feasible and Co-Owner's seeurity is not lessened.
During such repair and restoration period, Co-Owner shall have the right to hold such insurance proceeds until
Co-Owner has had an opportunity (o inspect such Property Lo ensure the work has been completed to Co-Owner's
satisfaction, provided that such inspection shall be undertaken promptly. Co-Owner may disburse procoeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless
Applicable Law requires intorest to be paid on such insurance proceeds, Co-Owner shall not pay Consumer any
interest or earnings on such proceeds. Fees for public adjusters, or other third parlies, retained by Consumer shall
not be paid out of the insurance proceeds and shall be the sole obligation of Consumer. If the restoration or repair is
not cconomically feasible or Co-Owner's socurity would be lessened, the insurance proceeds shall be disbursed in an
amount equal to the Co-Owner's ownership interest at the time of the occurrence of the Casualty Event, which
Co-Owner's ovtiarship interest shall be equal to the Remaining Acquisition Balance plus or minus any amounts due
to, or from, Cotisumer to Co-Owner divided by the Purchase Price, or the Initial Property Value, as applicable, which
result is then mu'dp'iad by the amount of the casualty insurance proceeds. The remaining casualty insurance proceeds
shall be distributec. {2 the Consumer,

Notwithstanding the above, in the event that there is a Total Loss and the Consumer has not obtained or maintained
Property Insurance (but otkér Fazard insuranoe eoverage is in placo on the Property), the insurance procceds arising
from such Total Loss shall be Jiiributed to the Parties as follows: (i) first, to the Co-Owner as outlined in the
paragraph immediately above, pluz-an additional amount (Additional Loss Proceeds) equal to the Remaining
Acquisition Balance plus or minus any a:qounts due to, or from, Consumer to Co-Owner less the amount distributed
to the Co-Owner as outlined in the pacagrars immediately above, except that the Additional Loss Procoeds shall not
be less than zero; and, (ii) with the remail der of the proceeds being, distributed to Consumer. In the event Consumer
does not obtain or maintain Property Insurdnce (notwithstanding that Property Insurance may be available to
Co-Owner from other sources), the Additionat Loss Proceeds shall be distributed to the Co-Owner in the above
manner because Consumer-obtained (or maintained) Property Insurance would have made the Parties whole but for
the Consumer's failure to obtain or maintain such Poperty Insurance.

If Consumer abandons the Property, Co-Owner may file, negotiate and settle any available insurance claim and related
matters. If Consumer does not respond within 30 days to a ratice from Co-Owner that the insurance carrier has
offered 1o settle a claim, then Co-Owner may negotiate and sew's e olaim, The 30-day period will begin when the
notice is given, In either event, or if Co-Owner acquires the Property urJer Section 22 or otherwise, Consumer hereby
assigns to Co-Owner (a) Consumer's rights to any insurance proceeds i'c2a amount not to exceed the amounts unpaid
under the Consumer's Obligation to Pay or this Security Instrument, and i%y 2ny other of Consumer's rights (other
than the right Lo any refund of unearned premiums paid by Consumer, pravides, however, Cansumer shall not he
entitled to any refund of premiums paid by Co-Owner for Property Insurance) vader all insurance policies covering
the Property, insofar as such rights are applicable to the coverage of the Property. Co-wner may use the insuranee
proceeds either to repair or restore the Property or to pay amounts unpaid under thr Carsumer's Obligation ta Pay
or this Security Instrument, whether or not then due.

6. Occupancy, Consumer shall occupy, establish, and use the Property as Consumer's principal residence within
60 days after the execution of this Security Instrument and shall continue to ocoupy the Properiy as Conswmer's
principal residence, unless Co-Owner otherwise agrees i writing, which consent shall not be unrepsoriably withheld,
or unless extenuating circumstances exist which are beyond Consumer's control. Any lease by Consumer of the
Property with a term of three (3) years or less shall be deemed approved without necessity of priei eongent by
Co-Owner. If any request by Consumer to lease the Property for a period in excess of three (3) years is not
disapproved by Co-Owner in writing within 30 days of Consumer's wrillen request to enter into such a lease (which
notices shall be provided as specilied in Seetion 7 of the Obligation to Pay), such lease shall be deemed approved by
Co-Owner,

7. Preservation, Muintenanee snd Protection of the Property; Inspections. Consumer shall not destroy, damage
or impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or not Consumer

Contract #: 100000560703 DocMagic €Farns
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is residing in the Property, Consumer shall maintain the Property in order (o prevent the Property from deteriorating
or deoreasing in value due to its condition, Unless it is determined pursuant to Section 5 that repair or restoration is
not economically feasible, Consumer shall promptly repair the Property if damaged to avoid further deterioration or
damage. If insurance or condomnation procceds are paid in connection with damage to, or the taking of, the Property,
Consumer shall be responsible for repairing or restoring the Property only if Co-Owner has released proceeds for such
purposes. Co-Owner may disburse proceeds for the repairs and restoration in 4 single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair
or restore the Property, Consumer is not relieved of Consumer's obligation for the completion of such repair or
restoration.

Co-Owner or its agent may make reasonable entries upon and inspeetions of the Property. If it has reasonable cause,
Co-Owner may inspect the interior of the improvements on the Property. Co-Owner shall give Consumer notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8.  Consums:-s Co-Ownership Application. Consumer shall be in Default if, during the Co-Ownership
application proc<ss, Consumer or any persons or entities acting at the direction of Consumer or with Consumer's
knowledge or consant gave materially false, misleading, or inaccurate information or statements to F inancier (or failed
to provide Financici vith material information) in connection with the Co-Ownership Application and the
Co-Ownership Agreemcal. Material representations include, but are not limited to, representations concerning
Consumer' s occupaney of the Yroperty as Consumer's principal residence.

9. Protection of Co-Owner's Yaterest in the Property and Rights Under this Sceurity Instrument. IF (1)
Consumer Fails to perform the covenanisand agreements contained in this Security Instrument; (b) there is  legal
procceding that might significantly uffect-Co-Owner's interost in the Property and/or rights under this Seourity
Instrument (such as a proceeding in bankruptuy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforee laws or regulations); or (c) Consumer has
abandoned the Property, then Co-Owner miay do and pay for whatever is reasonable or appropriate to protect
Co-Owner's interest in the Property and rights uiie” this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/or repuiring the Property. Co-Owner's actions can include, but are not
limited to: (n) paying any sums secured by a lien whick has priority over this Security Instrument; (b) appearing in
court; and (¢) paying reasonable attorney's fees to protect ite nterest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptey praceeding, Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks,<ezdace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerows sonditions, and have utilities turned on or off.
Although Co-Qwner may take action under this Section 9, Co-Owner dsez not have to do so and is not under any duty
ot obligation to do so, It is agreed that Co-Owner incurs no liability tor not taking any or all actions authorized under
this Section 9.

Any amounts disbursed by Co-Owner under this Section 9 shall become an additione’ abligation of Consumer secured
by this Seourity Instrument.

10, Mortgage Insurance. If Co-Owner and Consumer agree that Mortgage Insusnace is a condition of the
Transaction, Consumer shall pay the premiums required to maintain the Mortgage Insurande v effect. If, for any
reason, the Mortgage Insurance coverage required ceasos to be available from the mortgage iavier-that previously
provided such insurance and Consumer was required to make separately designated payments tov: ard the premiums
for Mortgage [nsurance, Consumer shall pay the premiums required ta obtain coverage substantially cquivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Consumer ot th Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Ca-Owner. If substantially equivalent
Mortgage Insurance coverage is not available, Consumer shall continue to pay to Co-Owner the amount of the
scparately designated payments that were due when the insurance coverage ceased to be in effect. Co-Owner will
accept, use and retain these payments as a non-reflundable loss reserve in liew of Mor(gage Insurance, Such loss reserve
shall be non-refundable, notwithstanding the fact that the Transaction is ultimately satisfied in full, and Co-Owner
shall not be obligated (o pay Consumer any earnings or other amounts on such loss teserve. Co-Owner can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that Co-Owner
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requires) provided by un insurer selected by Co-Owner again becomes available, is obtuined, and Co-Owner requires
separately designated payments toward the premiums for Mortgage Insurance. If Co-Owner required Mortgage
Insurance as a condition of entering into the Transaction and Consumer was required to make separately designated
payments toward the premiums for Mortgage Insursnee, Consumer shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundabie loss reserve, until Co-Owner' s requirement for Morlgage
Insurance ends in accordunce with any written agreement between Consumer and Co-Owner providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Consumer's
obligation to make Profit Payments as specified in the Co-Ownership Agreement and Obligation to Pay.

Mortgage Insurance reimburses the Co-Owner (or Co-Owner's Assignee) for certain losses it may incur il Consumer
does not comply with the agreed upon terms of the Co-Ownership Agreement and payment obligations of the
Obligation to Pay. Consumer is not a party to the Mortgege Insurance.

Morigage insuzers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreetents witi-other parties that share or modity their risk, or reduce losses. These agreements are on terms and
conditions that z/e =atisluctory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may reavire the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available £ushich may include funds obtained from Mortgage Insurance premiums).

As 2 result of these agreement, Co-Owner and/or Co-Chwner's Assignee, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Consumer' s payments for Morigage Insurance, in exchange for sharing or moditying
the mortgage insurer's risk, or reducizp ‘osses. If such agreement provides that an attiliate of Co-Owner takes a share
of the insurer's risk in exchange for 4 sharz.of the premiums paid to tho insurcr, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will not 2:r¢xt the amounts that Consumer has agreed to pay for Mortgage
Insurance, or any other tetms of the Transaviian, Such agreements will not increase the amount Consumer will
owe for Mortgage Insurance, and they will noi eititle Consumer to any refund.

(b) Any such agreements will not affect the rights Consumer has - if any - with respect to the Mortpgage
Insurance under the Homeowners Protection Act of 1998 or any other law., These rights may include the right
to reecive certatn disclosures, to request and obtain canvellation of the Mortgage Insurance, to have the
Morigage Insurance terminated automatically, and/or to voccive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termlarion.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miserllzncous Proceeds are hereby assigned to and
shall be paid to Co-Owner and applied as described below.

If the Property is dumaged, such Miscellaneous Proceeds shall be applied Lo réstorulion or repair ol the Property, il
the restoration ot repair is economically feasible and Co-Owner's seourity is tot lzssened. During such repair and
restoration period, Co-Owner shall have the right to hold such Miscelianeous Procz2ds natil Co-Owner has had an
opportunity to inspect such Property to ensure the work has been completed to Co-Owaer's satisfaction, provided that
such inspection shall be undertaken promptly, Co-Owner may pay for the repairs oad restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless Applicakie Li w requires interest
to be paid on such Miscellaneous Proceeds, Co-Owner shall not be required to pay Consumer ay i.derest or earnings
on such Miscellaneous Proceeds, If Co-Owner is required by Applicable Law to pay interest on such: Miscellaneous
Proceeds, such interest shall be paid to the Consumer. If the restoration or repair is not economucally feagible or
Co-Owner's security would be lessened, the Miscellansous Proceeds shall be applicd to the sums se «tid by this
Security Instrument, whether or not then due, with the excess, it any, paid to Consumer. Such Miscellaneous Proceeds
shall be applied in the order provided for in Section 2.

In the event of 4 partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in valuc is equal to or greater than the amount of
the sums secured by this Securily Instrument immediately before the partiul taking, destruction, or loss in valus,
unless Consumer and Co-Owner otherwise ageee in writing, the sums secured by this Security Instrument shall be

Contract #: 10000050703 DocMagic €1RG0mRS
3G90 MERS Mortgage (IL)
@ 2018 Guidance Residential, LLC Page 9 of 18



Gt

2005047148 Page: 11 of 22

UNOFFICIAL COPY

reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total zmount of
the sums secured immediately before the partial taking, destruetion, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Consumner. In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial laking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial tuking, destruction, or loss in value, unless Consumer and Co-Owner
otherwise agree in writing, the Miscellaneous Prooeeds shall be applied to the sums secured by this Security
Instrument whether or not the sutns are then due,

In the event of a (otal taking, destruction, or loss in value of the Property that qualilics as s Misoellaneous Proceeds
Oceurrence, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or nol then duc, up to an amount cqual to the Co-Owner's ownership interest at the time of the total taking,
destruction, or loss, which Co-Owner's ownership interest shall be equal to the Remaining Acquisition Balance plus
or minus any aniounts due to, or from, Consumer to Co-Owner divided by the Purchase Price, or the Initial Property
Value, as appliesble, which result is then multiplied by the amount of the Miscellaneous Proceeds, The remaining
Miscellaneous Procsads shall be disteibuted to the Consumer, In the event that a condemnation award paid pursuant
to a Miscellaneous Pranseds Occurrence is greater than the Remaining Acquisition Balance, the Parties may agree to
the distribution of th< ¢crademnation proceeds in a manner other than upon a pro rata basis.

If the Property is abandones by Consumer, or if, aftor notiee by Ca-Owner to Consumer that the Opposing Party (as
delined in the next sentence) ofiers to make an award to settle a claim for damages, Consumer fails to respond to
Co-Owner within 30 days aiter the date the notice is given, Co-Owner is autharized to collect and apply the
Miscellaneous Proceeds either to ‘reswwation or repair of the Property or to the sums secured by this Security
Instrument, whether or not then duc.““Oprasing Party® means the third party that owes Consumer Miscellancous
Proceeds or the party against whom Con umer has a right of action in regard to Miscellancous Proceeds.

Consumer shall be in Default if any action or-pracseding, whether civil or criminal, is begun that, in Co-Owner's
judgment, could result in forfeiture of the Propertv or other material impairment of Co-Owner's intetest in the
Property or rights under this Security Instrument. Consumer can cure such a Default as provided in Section 19, by
causing the action or proceeding to be dismissed with a ‘uling that, in Co-Owner's judgment, precludes forfeiture of
the Property or other material impairment of Co-Ownei' % interest in the Property or rights under this Security
Insteument. The proceeds of any award or claim for damages that are attributable to the impairment of Co-Owner's
interest in the Property are hereby assigned and shall be paid \o'C'2-Owner.

In the case where the Miscellaneous Proceeds are applied to the restoration and repair of the Property, sny excess
Miscellaneous Proceeds that are not applied to restoration or repair of tho-Property shall be applied in the order
provided for in Section 2.

12. Consumer Not Released; Forbearance By Co-Owner Not a Waiver. Fxiension of the time for payinent or
modification of amortization of the sums secured by this Security Instrument granted by Co-Owner to Consumer or
any Successor in Interest of Consumer shall not operate to release the liability of Consamer or any Successors in
Interest of Consumer. Co-Owner shall not be required to commence proceedings against 2ny Successor in Interest of
Consumer or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Seourity Instrument by reason of any demand made by the Consumer or any Successors in Intezssts1 Consumer., Any
forbearance by Co-Owner in exetcising any right or remedy inoluding, without limitation, Co-Ouwrar's acceplance
of payments from third persons, entities or Successors in Interest of Consumer or in amounts less than the amount
then dus, shalt not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-Signers; Successors and Assigns Bound, Consumer covenants and agrees
thal Consumer's obligations and liability shall be joint and several among Consumers that are joint tenants; however,
there shall be no joint and several liability between or smong the Consumer(s) and the Co-Owner. Any Consumer wha
co-signs this Security Instrument but does not exccute the Consumor's Obligation to Pay (a "Co-Signer"): (a) is
co-signing this Seourity Instrument only to morigage, grant and convey the Co-Signer's interest in the Property under
the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Seourity
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Instrument; and (c) agrees that Co-Owner and any other Consumer can agree to extend, modify, forbear or make any
aceommodations with regard to the terms of this Security Instrument or the Consumer's Obligation to Pay without
the Co-Signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Consumer who assutmes Consumer's obligations
under this Security Insteument in writing, and is approved by Co-Owner, shall oblain all of Consumer's rights and
benefits under this Security Tnstrument., Consumer shall not be released from Consumer’s obligations and liability
under this Security Instrument unless Co-Owner agrees to such release in writing. The covenants and agteements of
this Security Instrument shall bind (except as provided in Section 20) and benefit Co-Owner's Assignees.

Nothing in this paragraph 13 or this Security Instrument shall be 0 construed as to contravene the non-recourse
chataeter of the Transaclion as speeified in the Co-Ownership Agreement.

14, Co-Owrécship Agreement Charges. Co-Owner may charge Consumer customary fees as governed by
applicable law ‘Sur services performed in connection with Consumer's Default, for the purpose of protecting
Co-Owner' s inteest i1 the Property and rights under this Security Instcument, including, butnot limited to, attorney's
fees, property inspecien and valuation fees, In regard to any other fees, the absence of express authority in this
Security [nstrument %0 ¢large a specific fee to Consumer shall not be construed as a prohibition on the charging of
such fee 50 long as such £3645 sustomary. Co-Owner may not charge fecs that are expressly prohibited by this Seourity
Instrument or by Applicabls Lo,

If the Co-Ownership Agreement, Okligation to Pay and/or this Security Instrument are subject to a law which sets
maximum charges, and that law is firal'7 interpreted so that the Profit Payment or other charges collected or to be
colleeted in connection with the Co-Ownersiin Agrecment, Obligation to Pay and/or this Security Instrument excced
the permitted limits, then: (a) any such cl arge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already estivoted from the Consumer which exceeded permitted limits will be
refunded to Consumer. Co-Owner may choose o, make this refund by reducing the Buyout Amount under the
Co-Ownership Agreement or by making a direct pay ment to Consumer, [f a refund reduces the Buyout Amount, the
reduction will be treated as a partial Early Aoquistion Payment without any charge (whether or not a charge is
provided for under the Consumet's Obligation to Pay){ Cotsumer's acceptance of any such refund made by direot
payment to Consumer will constitute a waiver of any righc of action Consumer might have arising out of such
overcharge.

15, Notices. All notices given by Consumer or Co-Uwner in coraection with this Security Instrument must be in
writing. Any notice to Consumer in connection with this Security Inst ument shall be deemed to have been givento
Consumer when mailed by first class mail or when actually delivered to Coistimer' s notice address if sent by other
means. Notice to any one Consumer shall constitute notice to all Consumers unless Applicable Law exprassly requires
otherwise. The notice address shall be the Properly Address unless Consurer hias designated a substilute notice
address by notice to Co-Owner, Consumer shall promptly notify Co-Owner of Coasumer's change of address. If
Co-Owner specifies a procedure for reporting Consumer's change of address, ther Consumer shall only report o
change of address through that specified procedure. There may be only one designated nolice address under this
Security Instrument at any one titne, Any notice to Co-Owner shall be given by delivering it or by mailing it by first
class mail to Co-Owner's address stated herein unless Co-Owner has designated another aadress by notice to
Consumer. Any notice in connection with this Security Instrument shall not be deemed 2 nive. been given to
Co-Owner until actually received by Co-Owner. If any notice required by this Security Instrurest i also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement iy serthis Security
Instrument,

16. Governing Law; Severability; Rules of Construction. Federal law and the law of the jurisdiction in which
the Property is located shall govern this Seourity Instrument. All rights and obligations contained in this Security
Instrument are subject (o any requirements and limitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the partics to agreo by contract or it might be silent, but such silence shall not be construed as a
prohibition against agreement by contract. In the event that any provision or clause of this Security Instrument or the
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Consumer's Obligation to Pay conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Consumer' s Obligation to Pay which can be given effeet without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and inciude the plural and vice versa;
and (c) the word "may* gives sole discretion without any obligation to take any action.

17.  Consumer's Copy. Consumer shall be given one copy of the Co-Ownership Agreement, the Consumer's
Obligation to Pay and of this Security Instrument,

18.  Transfer of the Property or a Beneficial Interest In Consumer. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, conteact for deed, installment sales contract or esctow agreement, the intent of which
is the transfer ~{title by Consumer at a future date to a purchaset.

Except as otherwise nermitted by the Co-Ownership Agreement or this Security Insteument, if all or any part of the
Property or any Inier.s* in the Property is sold or transferred (or if Consumer is not a natural person and a beneficial
interest in Consumer1s ~old or transferred) without Co-Owner's prior written consent, Co-Owner may exercise its
remedies under this Seetrity Tnstrument. However, this option shall not be exercised by Co-Owner if such exercise
is prohibited by Applicable’low,

If Consumer is in Default under this Section 18, Co-Owner shall not be required to give Consumer a Notice of
Default, but shalf notify Consumer of %o wner's right to exercise its remedies under this Security Instrument, which
notice shall provide a period of not leds then-30 days from the date the notice is givon in acoordance with Seetion 13
within which Consumer must cure a Defcult uader this Section 18, If Consumer fails to cure such a Default prior to
the expiration of this period, Co-Owner fiey invoke any remedies permitted by this Seourity Instcument without
further notice or demand on Consumer.

19, Consumer's Right to Reinstate After Defavlt, If Consumer meets certain condilions, Consumer shall have
the right to have enforcement of this Security Instrumen’ discontinued at any time prior to the earlicst of: (2) five days
before sale of the Property pursuant to any power of sale voritained in this Security Instrument; (b) such other perind
as Applicable Law might specify for the termination of Cousumer's right to reinstate; or (c) entry of a judgment
enlorcing this Security [nstrument. Those conditions are thaw Cosizumer: (1) pays Co-Owner all sums which then
would be due under this Security Instrument and the Consumer's Ottization to Pay as il no Default had occurred; (b)
cures any Default of any other covenants or agreements; (¢) pays all evpenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorney's fees, propert;-inspection and valuation fees, and other
foes incurred for the purpose of protecting Co-Owner's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Co-Owner may reasonably require loassure that Co-Owner's interest in the
Property and rights under this Security Instrument, and Consumer's obligation *2 pay the sums secured by this
Seourity Instrument, shall continue unchanged. Co-Owner may require that Consup.2r-pay such reinstatement sums
and expensgs in one or more of the following forms, as selected by Co-Chwner: (a) casly; (b} money order; (¢) certified
check, bank check, treasurer's cheok or cashier's check, provided any such cheok is draw. upen an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electroni¢ tunds Transfer. Upon
reinstatement by Consumer, this Security Instrument and obligations secured hereby shall remairtlly effective as
if no Deefault had ocourred. However, this right to reinstate shall not apply in the case of Default-apder Section 18.

In the event of Consumer's insolveney, including a filing for protection under the U. S, Bankruptoy Cody, it is the
intent of the parties that the Consumer be treated in a manner consistent with the treatment of consumer borrowers
in residential mortgage transactions in the United States.

20,  Assignment of Agreements; Change of Co-Ownership Agreement Servicer; Notice of Grievance, The
Co-Ownership Agreement, along with the Consumer's Obligation to Pay, or a partial interest in these contracts
(together with this Seourity [nsteument) can be sold and/or assigned together one or more limes without prior notice
to Consumer. A ssle or assignment might result in 4 change in the entity (known as the "Co-Ownership Agreement
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Servicer") that collects Monthly Payments due under the Co-Ownership Agreement, Obligation to Pay and this
Security Instrument and performs other Co-Ownership Agreement servicing obligations under the Obligation to Pay,
this Security Instrument, and Applicable Law. There also might be one or more changes of the Co-Ownership
Agreement Servicer unrelated to any Assignment of Agroements. I€ there is a change of the Co-Ownership Agreement
Servicer, Consumer will be given written notice of the change that will state the name and address of the new
Co-Ownership Agreement Servicer, the address to which payments should be made and any other information
Applicable Law requires in connection with a notice of transfer of servicing. If the Co-Ownership Agreement, the
Obligation ta Pay and this Security Instrument arc together sold and/or assigned and thereafter the Co-Ownership
Agreement is serviced by a Co-Ownership Agreement Scrvicer other than the assignes of the various agreements, the
Ca-Ownership Agreement servicing obligations to Consumer will remain withthe Co-Ownership Agreement Servicer
(or be transferred to a succossor Co-Ownership Agreement Servicer).

Neither Consumer nor Co-Owner may commence, join, or be joined to any judicial action (as either an individual
litigant or the mémber of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that thie o*lier party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Constinér or Co-Qwner has notified the other party (with such notice given in compliance with the
requirements of Seatiup. 15) of such alleged breach and afforded the other party hereto a reasonable period after the
giving of such notice (0 ake corrective action. If Applicable Law provides a time period which must elapse before
certain action can be tak’n, 'that time period will be deemed to be reasonable for purposes of this paragraph. The
Notice of Default and oppe:turiéy to eure given to Consumer pursuant to Soction 22 and the Notice of Default given
to Consumer pursuant to Seciion 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (2) *Hazardous Substances® are thase substances defined
a3 toxic or hazardous substances, pollutan's, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleur pioducts, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radivastive materials; (b) *Environmental Law" means fuderal Jaws and laws
of the jurisdiotion where the Property is located ‘nat relate to health, safety or environmental protection; (c)
“Environmental Cleanup® includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Consumer shall not cause or permit the presence, use, disposay, stovage, or release of any Hazardous Substances, or
threaten to rolease any Hazardous Substances, on or in the Property’. +Zonsumer shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of cny Fnvironmental Law; (b) which creates an
Environmental Condition; or (¢) which, due to the presence, use, or relerss-of & Hazardous Substance, creates a
condition that adversely affeots the value of the Property. The preceding twa senences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances 'het are generally recognized o be
appropriate to normal residential uses and to maintenance of the Property (inciudirg, hut not limited to, hazardous
substances in consumer products),

Consumer shall promptly give Co-Owner written notice of (a) any investigation, ¢laitr, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and a'iy Hazardous Substance
or Environmental Law of which Consumer has actual knowledge; (b) any Environmental Condt’on, including but
not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Suostarce; and (c) any
condition caused by the presence, use or relense of a Hazardous Substance which adversely affects tiewalue of the
Property. If Consumer learns, or is notified by any governmental or regulatory authority, or any priva‘c party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Consumer shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Co-Owner for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Consurmer and Co-Owner further covenant and sgree as follows:

22, Defsult; Remedies. Co-Owner shall give notice to Consumer prior to the Exercise of Remedies following
Consumer's breach of any covenant ov agreement in this Security Instrument (but not prior to the Exercise of
Remedies under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defauly;
(b) the action required to cure the defuulty (¢) a date, not Less than 30 days from the date the notive is given ¢o
Cansumer, by which the default must be cured; and (d) that failure to cure the Default on ar before the date
specified in the Notlce of Default may result in the Consumer's obligation to pay to Co-Owner the Buyout
Amount secured by this Security Instrument, foreclosure by judicial proceeding ov the Co-Owner's sale of the
Property, The notice shall further inform Consumer of the right to reinstate after Exercise of Remedies and the
vight to assert in the foreclosure proceeding the non-existonce of a default ov any other defense of Consumer
to Exercise of Remedies and foreclasure. If the default is not cured on or before the date specified in the notice,
Co-Owier at its aption may require immediate payment in full of the Buyout Amount secured by this Secu rity
Instrument whiout further demand and may foreclose this Security Instrument by judicial proceeding,
Co-Owner shiail%e entitled to collect all expenses incurred in pursuing the remedies provided in this Seetion 22,
including, but rot timited to, rensonable attorncys' fees and costs of title evidence,

23, Relesse. Upou pryment of all amounts secured by this Security Instrument, Co-Owner shall release this
Security Instrutnent. Corswner shall pay any recordation costs, Co-Owner may charge Consumer a fee for releasing
this Sceurity [nstrument, bu¢ oy if the fec is paid to a third party for services rendered and the charging of the fee
is permitted under Applicable Lav:.

24, Waiver of Homestead. In acordance with Illinois law, the Consumer hereby releases and waives ali rights
under and by virtue of the Tllinois hoinestesd exemption laws.

25, Placement of Callateral Protection lnravince. Unless Consumer provides Co-Owner with evidence of the
insurance coverage required by Consumer's-ascerment with Co-Owner, Co-Owner may purchase insurance at
Consumer's expense to protect Co-Owner's intercsta in Consumer's collateral. This insurance may, but need not,
protect Consumer's interests. The coverage that Co-Owner purchases may not pay sny claim that Consumer makes
or any claim that is made against Consumer in connetion with the coilateral. Consumer may later cancel any
insurance purchased by Co-Owner, but only after providing To-Owner with evidence that Consumer has obtained
insurance as required by Consumer's and Co-Owner’s agreesapt. [f Co-Owner purchases insurance for the collateral,
Consumer will be responsible for the costs of that insurance, witit a2 effective date of the cancellation or expiration
of the insurance. The costs of the insurance may be added to Consvrdr's Buyout Amount under the Co-Ownership
Agreement and Obligation to Pay. The costs of the insurance may be m.ors than the cost of insurance Consumer may
be able to oblain on its own,

26, Licn Spreading. In connection with any increase in the ownership inteiest of Consumer in the Property as a
result of any Acquisition Payments made by Consumer or otherwise as providea i the Co-Ownership Agreement,
the lien of this Security Instrument shall be spread to cover said increased ownership interest and said increased
ownership interest shall be deemed to be included in the Property. At Co-Qwner's rejuest, Consumer agrees to
execute any and all documents or instruments necessary to subject said inoreased ownersiiy to the lien of this Security
Instrument.

Contract #: 10000060703 DocMagic €Fams
390 MERS Mortgage SIL)
@ 2018 Guidanae Residential, LLG Page 14 of 18

[t |



2005047148 Page: 16 of 22

UNOFFICIAL COPY

BY SIGNING BELOW, Consumer accepts and agrees to the terms and covenants contained in this Scourity
Instrument and in any Rider exeouted by Consumer and recorded with it, ”

/\ Witness Witness
FAIZA HANIF Consumer | Consumer
C Consumer ' Cansumer‘
Vg Consumer: Consumer
STATE OF ILLINOIS
COUNTY OF COOK 4
I \««//ﬂ d £ k “7 , 1 Notaiy Pablic in and for said county and state do hereby certily

that _FAIZA HANIE 2

personally known to me to be the same person(s) whose nataess) is/are subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/*hey signed and delivered the said instrument
as his/her/their free and voluntary act, for the uses and purposes thereln set forth,

Given under my hand and official scal; this —10th_ day of _FEBRUARY, 2020 ..

S-55) /,)W /é/ Tomnel,”

Notary Public ; / (Seal)

My Commission Expires:

Originator: Mohammed Khalil .
Nationwide Mortgage Licensing System and Registry Identitication Number: 1500369
Fur Guidance Residential, LLC (NMLS #2903)

CAPPPANNPPI L PP
CFFICIAL SEAL %
JONI E KAMINSKI

NOTARY PUBLIC - STATE OF ILLINOIS g
MY COMMISSION EXPIRES05009/20

R N P

f
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Certificate of Undertaking

The Parties agree and acknowledge that the Co-Owner will grant a seeurity interest in its interest in the Property and
assign certain rights it holds in the Property by an Assignment Agreement.. It is the intent of the Parlies that the
Assignment Agreemeni shall not constitute a’ separate security instrument,

IN WITNESS WHEREOQF, Co-Owner has executed these presents on  FEBRUARY 10, 2020 '
2004-0000282, LLC
{Co-Owner)

Fistin F‘i;d‘érsen, Assistant Vice President

of Guidarice Holding Corporation, Manager

Btate of Virginia
County of Fairfax

The foregoing instrument was acknswledged before me this FEBRUARY 10, 2020 {date) by

Kristin Pedersen, Assistant Vice Freslaent
for and on behalf of Guidanee Holding Corporation, a Delaware limited liability company, Sole Member and Manger

of 2004-00002627tH0

= PN
Notary Fiskige" (Seal) i REG. #7849963

! COMMONWEALTH QF VIRGINIA
MY COMMISSION EXPIRES
-DECEMBER 31, 2023

‘1
SRE
n it o)

My commission expires: M !/../g} / ,ﬁﬁ
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Consumer's Signature

BY SIGNING BELOW, Consumer acknowledges and consents to the foregoing Certificate of Undertaking.

rta

Witness lFAIZA HANIF Consumer

Wilnoss Cansumer

Consumer

Consumer

Consumer

Consumer

STATE OF ILLINOIS
COUNTY OF _COOK '

, J&/}/ £ "%M & ‘Q{/ ., a Notary Public i 4id for said county and state do hereby certify
that _EALZA HANIF - A ,
personally known to me to be the same person(s) whese names(s) 1s/are sehseribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged that he/she/the;: signed and delivered the said instrument
a3 hisfher/their frec and voluntary act, [or the uses and purposes therein sel Forth

Witness my hand and official seal —10th_ day of FEBRUARY 0 oy

OFFICIAL SEAL K
JONI E KAMINSKI ﬁ
2
3

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:08169/20
e e Y P T L W NN,

& AR P
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Attachment A
SEE LEGAL DESCRIPTION ATTACHED MERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 10-36-221-014-0000

ATTORNEYS' TITLE GUARANTY FUND, INC.

LEGAL DESCRIPTION

Permanent Index Number:
Property 1D: 10-36-221-014-0000

Property Address:
2511 W. COYLE AVE.
CHICAGO, IL 60645

Legal Description:

LOT 4 AND THE EAST 1/2 OF LOT 5 IN BLOCK 14 IN THE NATIGNAL CITY REALTY COMPANY'S THIRD ADDITION
TO ROGERS PARK MANOR, A SUBDIVISION OF THE WEST 1/2 CF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4
OF SECTION 36, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIPD PRINCIPAL MERIDIAN, N COOK
COUNTY, ILLINQIS

Contract #; 1000005Q703 : Doztagic €Raemms
Ga0 MERS Mortgage (L)
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1-4 FAMILY RIDER
(ASSIGNMENT OF RENTS)

THIS 1-4 FAMILY RIDER is made this FEBRUARY 10, 2020 , and is incorporated into
and shall be deemed to amend and supplement the Mottgage, Deed of Trust, or Seourity Deed (the " Security
Instrument") of the same date given by the undersigned (the "Consumer™) to seoure Consumer's Obligation
to Pay to 2004-0000282, LLC

{the "Co-Owner"} of the same date and covering the Property described in the Security Instrument and
located at:

2511 WEST COYLE AVENUE, CHICAGOQ, ILLINOIS 60645

1-4 FAMILY ZCVENANTS
In addition to i zorvanants and agreements made in the Seourity Instrument Co-Owner and Consumer
further ecovenant ang agres as follows:

A.  ADDITIONAL PRFERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Seourity In=trument, the following items now or hereafter attached to the Property
to the extent they are fixtures are‘added Lo the Property description, and shall also constitute the Property
covered by the Security Instrument; blilding materials, appliances and goods ol every nature whatsoever now
or hereafter located in, on, ot used, or iriended to be used in connection with the Property, including, but
not limited to, those for the purpose of suppiying or disturbing heating, cooling, clectricity, gas, water, air
and light, fire prevention and extinguishing appa-atus, security and tccess control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stovas, refrigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, sereens, blinds, shades, curtaing and curtain rods, attached
mirrors, cabinets, paneling and attached floor coveringfs, 2.l of which, including replacements and additions
thereto, shall be deemed to be and remain a part of the Propeity covered by the Security Instrument. All of
the foregoing together with the Property described in the Securicv Instrument (or the leaschold estate if the
Sccurity Instrument is on a leaschold) are referred to in this [+ Family Rider and the Security Instrument
as the "Proporty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Consumer <zl not seck, agree to or make
a change in the use of the Properly or its zoning classification, unless Co-Owned bt agreed in wriling to the
change. Consumer shall comply with all laws, ordinances, regulations and requice nerds of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Consumer shall notaliow any lien
inferior to the Securily Instrument Lo be perfected against the Properly without Co-Ownei” s prior writien
permission,

D. RENT LOSS INSURANCE. Consumer shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 3.

E. "CONSUMER'S RIGHT TO REINSTATE" DELETED. Section 19 is deloted.

Contract #: 1 85)%070,38;83 DocMaglc €Farmms
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F. CONSUMER'S OCCUPANCY. Unless Co-Owner and Consumer otherwise agree in writing, Section
6 concerning Consumer's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Co-Owner's request after default, Consumer shall assign to
Co-Owner a1l leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Co-Owner shall have the right to modify, extend or terminate the existing leases and
to exccute new leases, in Co-Owner sole discretion. As used in this paragraph G, the word "lease" shall mean
"sublease” if the Security Instrument is on leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; CO-OWNERIN POSSESSION,
Consumer shsolutely and unconditionally assigns and transfers to Co-Owner ali the rents and revenues
("Rents") of tae Property, regardless of to whom the Rents of the Property and payable. Consumer authorizes
Co-Owner i Cz-Qwner's agents to collect the Rents, and agrees that each Tenant of the Property shall pay
the rents to Co-Cwaiar or Co-Owner's agent. However Consumer shall receive the Rents until: (i) Co-Owner
has given Consumtiz: “atice of default pursuant to Section 22 of the Security Instrument, and (i) Co-Owner
has given notice Lo ke ‘enant(s) that the Rents are W be paid to Co-Owner or Co-Owner's agenl. This
assighment of Rents consutiates an absolute assignment and not an assignment for additional security only.

If Co-Owner gives notice of defrult to Consumer: (i) all Rents received by Consumer shall be held by
Consumer 2s trustee for the benefit of Co-Owner only, to be applied to the sums seoured by the Security
Instrument; (i) Co-Owner shall be ntitied to colleot and receive all of the Rents of the Property; (iii)
Consumer agrees that each tenant of 10 Eroperty shall pay all Rents due and unpaid to Co-Owner or
Co-Owner's agents upon Co-Owner's witien demand Lo the tenant; (iv) unless applicuble law provides
otherwise, all Rents collested by Co-Owner or Z3-Owner' s agents shall be applied first to the costs of taking
control of and managing the Property and collecting tiie Rents, including, but not limited to, attorney's fees,
receiver's fees, premiums on receiver's bands, repair and mainlenance costs, insurance premiums, laxes,
assessments, and other charges on the Property, and ther t» the sums secured by the Security Instrument;
(v) Co-Owner, Co-Owner's agents or any judicially appcinied recciver shall be liable to account for only
those Rents actually received; and (vi) Co-Owner shall be eruislied to have a receiver appointed to take
possession of and manage the Property and collect the Rents and profits derived [rom the Property without
any showing as to the inadequacy of the Property us security.

If the Ronts of the Property are not sufficicnt to cover the costs of takirg vontrol of and managing the
Property and of collecting the Rents any funds expended by Co-Owner for sue'i purposes shall become
amounts owed of Consumer to Co-Owner secured by the Security Instrument pursuant to Section 9.

Consumer represents and warrants that Consumer has not execuled uny prior assignmerd of the Renls and
has not performed, and will not petform, any act that would prevent Co-Owner from everlizmg its rights
under this paragraph.

Co-Owner, or Co-Ownet' s agents or ajudicially appointed receiver, shall not be required to enter ugon, take
control of or maintain the Property before or after giving notice of default to Consumer. Ilowever,
Co-Owner, or Co-Ownet's agents or a judicially appointed receiver, may do so at any time when a default
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ooeurs, Any apphcmmn of Rents shall not cure or waive any default or invalidate any other right or remedy
of Co-Owner, This assignment of Rents of the Property shall terminate when all the sutng secured by Security
Instrument are paid in full.

CROSS-DEFAULT PROVISION

Consumer's default or breach under any obligation or agreement in which Co-Owner has an interest shall
be 4 breach under the Security lostrument and Co-Owner may invoke any ol the remedies permilted by the
Security Instrument,

BY SIGNING BELOW, Consumer accepts and agrees to the terms and provisions contained in this 1-4
Family Ridez,

Ny

FAIZA HANIF Consumer Conautner
Congumor Consumer
Consumer Consumer
Contract #: 10000050703 DocMagic Gramisy
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