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This Instrument Prepared By:
Christine Herr

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To:
4410 N, WOOD AVE.
, ILLINOIS 60640

dunit. [0: RAVENSWGCOD
TI"CE COMPANY, LLC
2012 LASALLE ST. #1502

CV.CAGO, IL. 60605
MIN: 100196399022824583 MERS Fhone: 533-679-6377
DERNITIONS

Words used in multiple sections of this docum s’ »¢ defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usag : of words wsed in this document ase also provided in Section 16.

(A) "Security Instrument" means this document, whicii s \ed  FEBRUARY 6, 2020 , ogether
with all Riders to this document.

(B) *Berrower"is ZACHERY CARTER AND LEAH CAR7£Y, HUSBAND AND WIFE, AS TENANTS
BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS iz a ae7.—=t corporation that is acting
solely a5 a nominee for Lender and Lender’ s successors and assigns. MERS is the suer( o gee under this Securily
Inctrement. MERS is organized and existing under the laws of Delaware, aad has an adicess ~— tclcphone smnber
of P.O. Box 2026, Flist, M1 48501-2026, tel. (888) 679-MERS.

(D) 'Lemder™is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE .
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Nete"means the promissory note signed by Borrower and dated FEBRUARY 6, 2020
The Note states that Borrower owes Lender TWO HUNDRED FIFTY-EIGHT THOUSAND FIVE HUNDRED

AND 00/100 Dollars (U.S. $ 258,500.00 ) phws inferest.
(LLINOIS - Single Family - Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT - MERS w
Form 3014 1/01
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not iater than
MARCH 1, 2050 .

(F) "Property” means the property that is described below wader the heading “Transfer of Rights in the Property.®
(G) "Loaa" means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plas interest.

(H) "Riders" means all Riders to this Security Instrument that are execuied by Barrower. The followiag Riders are
10 be executed by Borrower [check box as applicablc):

[] Adjustsble Rase Rider [] Planaed Unit Development Rides
[] Balloon Rider [] Biweekly Paymest Rider

[] 14 Family Rider [] Second Home Rider
Criduminium Rider (K] Other(s) [specify]

Fixed Interest Rate Rider

(D “Applicable Law" m ar ; all controlling applicable federal, state and local statwtes, regpulations, ordisances and
administrative rules and osicrs (that have the effect of law) as well as all applicable fimal, non-appealable judicial

opinions.
@) "Commmnity Asseciation Ducs, F-:*, and Assecaments™ means all dues, fecs, asscasments and other charges
that are imposed on Borrower or the Poperty by a condominium association, hameowners association or sissilar
-~
(K) "Electrouic Funds Transfer™ means any tr7.acZer of funds, other tham 2 rangaction ariginated by check, draft,
or gimilar paper instrument, which is initisted dx o sgh an electrosic terminal, telephosic insirument, computer, or
magnetic tape so as to order, instruct, or authorize a fman vial institntion to debit or credit an accoust. Such term
includes, but is not limited to, point-of-sale transfers, sut-aisied teller machine transactions, transfers initisted by
telephone, wire transfers, and automated clearinghouse tracsfas.
(L) "Escrow Itesss" means those items that are described in Se.aw 3.
(M) “Miscellancoms Preceeds” means any compensation, settiecors - award of damages, or procecds paid by amy
third party (other than insurance procceds paid uader the coverages <cribed in Section 5) for: (i) demage t0, or
destruction of, the Property; (ii) condenmation or other taking of all or ar 7 pa t of the Propesty; (i) conveyaace in
licu of condemmnation; or (iv) misrepresentations of, or omissions as to, the >0~ aad/or condition of the Fropesty.
(N) ‘Mertgage Insurance" means insurance protecting Leader againat the aniwoc yest of, or default on, the Losn.
(0) 'Periodic Payment" means the regularly scheduled amsount due for () priacy, +! snd inserest wnder the Note,
plus (i) any amounts under Section 3 of this Security Instrussent.
(P "RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C. §2601 o1 2eq.) 2«d its implenaenting
regulation, Regulation X (12 C.F.R. Part 1024), a2 they might be amended from time 0 tia ¢, ¢ say additional or
successor legislation or regulation that governs the same subject matter. As used in this S7.v sy Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regand to a “federally relate’. 7. tgage loan™
even if the Loan does not qualify as a "federally related mortgage loan™ wader RESPA
(Q) "Successor in Interest of Borrower" means any party that has taken title o the Property, whethe: ar mot that
party has assumed Borrower's obligations under the Note and/or this Secwrity Instrument.

LLINOIS - Family - Fannie MaevFreddie Mac UNIFORM IMSTRUMENT - MERS Decliegic ERssng
|=mnaoms=':'g'1° o fege 2 4 o dbcamgle. oone
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Bormower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS the following described property locatad in the
COUNTY of Cook
[Type of Recording Jurisdiction) (Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREQF AS EXHIBIT "A".
A.P.N.: 20-14-204-103-1006

which currently has the address (f 5559 § BLACKSTONE AVE UNIT 3
(Street]
CHICAGO , inois 60637 ("Property Address"):
(Cinl (Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part or the peoperty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing i z¢furred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal i#’: % the interests granted by Borrower in this Security
Instrament, but, if necessary to comply with Law or custom, MERS /. nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, incls2iag, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, "ut vot limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed »i has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encarirances of
record. Borrower warrants and will defend generally the title to the Property against all claims and dems~as, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOAS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS o
Form 3014 1/01 wm com
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Bosrower shall also pay funds for Escrow Items pursusnt to Section 3. Payments due
under the Note and this Security Instrament shell be made in U.S. currency, However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require thet any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selectod by Lender: (2) cash; (b) money order; (c) certified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federsl agency, instrumentslity, or entity; or (d) Electronic Funds Transfer.

Payments ave deemod received by Lender when received at the location designated in the Note or at such other
location as p2v be designated by Leader in accordance with the notice provisions in Section 15. Lender may return
any paynKa ~ partial paymest if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept ary r=vment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or proivdi>e to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated t0 apply s12) sayments at the time such payments are accepted. If each Periodic Payment is applied as of
jts scheduled due date, %wr. Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
untll Borrower makes peyrr.c. t0 bring the Loan current, If Borrower does not do so within a reasonable period of
time, Lender shall either agz<y such funds or return them to Borrower, If not applied eaclier, such fiands will be
applied to the owtstanding princis) b+2mce under the Note immedistely prior to foceclosure. No offset or claim
which Borrower migiwt have now or m th~ fature against Lender shall relicve Barrower from making payments due
under the Note and this Security Instrumem or performing the covenants and agreements secured by this Security
Instroment.

2. Application of Payments or Procesds. Sxcept as otherwise described in this Section 2, all paymests
accepted and applied by Lender shall be applied . iw following order of priority: (a) intercst due under the Note;
(b) principal due under the Note; () amounts due unde; Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any ren:~inizy amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, 2= %ien to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delico72¢ Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied *4 s> delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may appiy ==y payment received from Borrower to the
repayment of the Periodic Payments if, and t0 the extent that, each paymvat ¢1n be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or 122 Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied firs : u> say prepayment charges and then
as described in the Note.

Any spplication of payments, insurance proceeds, or Miscellancous Proceeds ) prizcipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymee.s,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payisents are due under the
Note, until the Note is paid in full, a sum (the *Funds”) to provide for payment of amounts aue ;- (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or escrheance on the
Property; (b) leasehold payments or ground reats on the Property, if any; (c) premiums for any and »” jusurance
required by Lender under Section 5; and (d) Mortgage Insurance premioms, if any, or any sums payable b dorrower
to Lender in lieu of the payment of Martgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "EscrowItems.” At origisation or at any time during the tarm of the Loan, Lender may require
that Commumnity Associstion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow em. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay. Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender
Funds for any or all Escrow [tems at any time. Any such waiver may oaly be in writing. In the event of such waiver,

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS m
Fom 3014 1/01
Page 4 of 14
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Borrower shall pay directly, when and where payable, the amounts due for any Bscrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower’ s obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Bscrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Leader any such amount.
Lender may revoke the waiver as to any ar all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time sronified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender sheul c=mmte the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds =%.5" be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lsnir7, if Lender is an institution whose deposits are 80 insured) or in any Federal Home Loan
Bank. Lender shall apyly ‘i Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower fur "iolding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lider pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge, Unless an agrees ot is wiade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Eorrovsr any interest or éarnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required oy RESPA.

If there is a surplus of Funds held in esciow, 7; defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If thir : is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, ar« Butrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no w297 than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall rtify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficicary ‘a accordance with RESPA, but in no more than
12 monthly payments. ,

Upon payment in full of all sums secured by this Security Instrur 2z, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charyzs. dnes, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehc(o p7vments or ground rents on the
Property, if any, and Community Association Ducs, Fees, and Assessments, if aisy. ' the extent that these items
are Escrow Items, Bocrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Lo« irument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptiole t) Lender, but only
50 long as Borrower is performing such agreement; (b) contests the lien in good faith by, <r “cfends against
enforcement of the Lien in, legal proceedings which in Lender's opinion operate to preveat the enforcz.rant of the lien
while those proceedings are peading, but only until such proceedings are concluded; or (¢) secures fro0 e holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. -1f Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Wihin 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

S, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hezards included within the term "extended coverage,” and any other hazards

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS EHorms
Form 3014 1%1 W Page 5 of 14 m«:m
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
tequires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Boerower subject to Lender' s right to disapprove Borrower's choice, which right shail
not be exercised unreasonably. Lender may require Borrowet to pay, in connection with this Loan, either: (a) aone-
time charge for flood zone determination, certification and tracking services; or (b) a one~time charge for flood 20ne
determination and certification services and subsequent charges each time remappings or similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Bocrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's opt'>n and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of covernge, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowet's
equity in the Por=rty, or the contents of the Property, against any risk, hazard or lisbility and might provide greater
or lesser coveray &r2n was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might signi€ ! ly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sosvza S shall become additional debt of Borrower secured by this Security Instrument. These
mnunushaﬂbenhmum’heNmm&omdncdanofdisbmemmtudshanbepnylble. with such interest,
upon notice from Lenader tc Sotrower requesting payment,

All insurance policies requites’ b Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a #*~ndard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall hav s the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all cec xipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise req ired %y Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause i shall name Lender as morigagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notics to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Zrider and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance wis :<quired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economiceiry 12asible and Lender's security is not lessened.
During such repair and restoration period, Lender shail have the righ” o hold such insurance proceeds umiil Lender
has had an opportunity to inspect such Property to ensure the work has "seen completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender maj dishurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the worl: 1o comoleted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insuraacs nroceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjuriers, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the scl2 oblication of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened. the ‘nsurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with e <xas, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Botrower abandons the Property, Lender may file, negotiats and settle any availahle insura~c7 claim and
related matters. If Borrower does not respond within 30 days to a notice from Leader that the insurance sarrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower' s rights (other than the right to any refund
of uncarned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Eforne
Form 3014 1/ v Page 8 of 14 mm
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Eender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Malitenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreaging in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Props.ty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for 2:=ch purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progrezs payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restor2 ¢z Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration.

Lender or its agent <y make reasonable entries upon and inspections of the Property. If it has reazonable cause,
Lender may inspect the intecics of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interica nspection specifying such reasonable cause.

8. Borrower's Loan ApW.s*on. Borrower shall be in default if, during the Loan application process,
Borrower or any persons of entities acting = the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccuiate information or statements to Lender (or failed to provide Lender with
material information) in connection with(the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupaacy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in thc "roperty and Rights Under this Security Instrument. If (2)
Borrower fails to perform the covenants and agreemer.s contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest i ihe Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemizoza or forfeiture, for enforcement of a lien which may
sttain priocity over this Security Instrument or to enforce lawz o2 isgulations), or (c) Borrower has sbandoned the
Property, then Lender may do and pay for whatever is reasonable o yppropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protect’zy and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, ut ave not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b} appeaziry in court; and (c) paying reasonable
anomeys' fees to protect its interest in the Property and/or rights under this Secutiy Jastrument, including its secured
position in a bankruptcy proceeding. Sccuring the Property includes, but is not limy~d to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilitics turned on or off. Althouzh Lander may take action
under this Section 9, Lender does not have to do 50 and is vot under any duty or obligation to do 5. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowe: 2zcured by this
Security [nstrument. These amounts shall bear interest at the Note rate from the date of disbursemes:t 7! shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee ttle to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Docilegic €Rorms
Form 3014 1/01 Pag Wi docmagle. com
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Ingurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent 10 the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternste mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separstely designaed
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refindable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithetanding the fact that the Loan is uitimately paid in full, and Lender shall not be required to pay Borrower any
interest or eamings on such loes reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avlable, is obtained, snd Lender requires separately designated payments toward the premiums for
Mortgage moance. If Lender required Mortgage Insurance a3 4 condition of making the Loan and Borrower was
required to mge ~sparstely designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums re>s -4 to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender' s requirer.e™ /= Mortgage Insurance ends in accordance with any written agreement between Borrower and
Leader providing for s:cr rmination or until termination is required by Applicable Law., Nothing in this Section
10 affects Borrower’s oblirati »n to pay interest at the rate provided in the Note.

Maortgage Insurance i.nburses Lender (or any entity that purchases the Nose) for certain losses it may incur
if Borvower does not repay the Los. 2% agreed, Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate theer tor= visk on all such insurance in force from time to time, and may eater into
agreements with other parties that sharc or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mort{ agv, insurer and the other party (or partics) to these agreements. These
agreements may require the mortgage insurer ¢) AV payments using any source of funds that the morigage insurer
may have available (which may include funds obia ned from Mortgage Inzurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
eatity, or any affiliate of any of the foregoing, may receiva /divectly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mo gage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agreeier. provides that an affiliste of Lender takes a share
of the insurer’s risk in exchange for a share of the premiums paid ‘o the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreemsents will not affect the amounts that Besv ewer has agreed to pay fer Mortgage
Insurance, or any other ferms of the Loan. Such agrecments will net 127 a0 the assonnt Barvrower will owe
fer Mortgage Insurance, and they will not entitle Borrower to any refund,

() Any such agreements will not affect the rights Borrower has - if any - #h respect ts the Martgage
Insurance under the Homeowners Protection Act of 1998 or any other law. Thes rigats may include the right
te receive certain disclosures, to request and obtain cancellation of the Mortgay: Ins=vance, to have the
Martgage Insursuce terminated antematically, and/or to receive a refund of any Mortgag ¢ Inv arance preminms
that were uncarned st the time of such cancellation or termination.

11. Asignment of Miccollancous Proceeds; Forfeiture. All Miscellaneous Proceeds are iv¢”; astigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Propesty,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellsneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspectjon shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursernent
o in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required o pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

WM MWMUNIFOMINM MERS m
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Lender' s security would be lessened, the Miscellanecus Proceeds shall be applied to the sums secured by this Security
Instrunent, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secared by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the smoumt
of the sums secured by this Security Instroment immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured imun tistely before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property i Jistely before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the evay o€ a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property iman2:tely before the partial taking, destruction, or loss in value is less than the amount of the sums
secured inumediatit;r *#%ove the partisl taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misce’.cneous Proceeds shall be applied to the sums secured by this Security Instroment whether
or not the sums are then dre.

If the Property is sbanZ.aed bv Bosrower, or if, after notice by Lender to Borrower that the Opposing Party (18
defined in the next senteace) off 5 « ake an award to settle a claim for damages, Bocrower fails to respond o
Lender within 30 days afier the date che p~%ice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds cither to restoration or repair f the: Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means fac hird party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action i1 rv g22d to Miscellancous Proceeds.

Borrower shall be in default if any action o< [ roceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or ¢ e material impairment of Lender' s interest in the Property
or rights under this Security Instrument. Borrower can cure sich a default and, if acceleration has occurred, reinstate
as provided in Section 19, by caunsing the action or proczoing to be dismissed with a ruling that, in Lender's
judgment, precludes forfeitare of the Property or other materizi ‘.anairment of Lender's interest in the Property or
rights under this Security Instrament. ‘The proceeds of any awarZ r. ~laim for damages that arc atiributsble to the
impairment of Lender's interest in the Property are hereby assignea 722 shall be paid to Leader.

All Miscellancous Proceeds that are not applied to restoration or ref air « f the Property shall be applied in the
order provided for in Section 2.

12, Borrewer Not Released; Forbesrance By Lender Not a Waiver. [av.psion of the time for paymeat or
modification of amortization of the sums secured by this Security Instrument grasces’ s Fender to Borrower or any
Successor in Interest of Borrower shall not operate to release the lisbility of Borrowdr or 2ay Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Succec2ar in tnterest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums s¢ ture/] by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Inberest st "axrower. Any
forbearance by Leader in exercising any right or remedy including, without limitation, Lendutr’s ~cceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than ti> »awnt then
due, shall not be a waiver of or preclude the excreise of any tight or remedy.

13. Jeint and Several Lishility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Barrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument oaly 10 mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated 10 pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extead, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent,

(LLINOIS - Single Family - Fannle Mee/Freddie Mac UNIFORM INSTRUMENT - MERS m
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
abligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Bocrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, propetty inspaction and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the L<an is subject to a law which sets maximum loan charges, and that law is finally interpreted 2o that the
interest or ow>2. loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any suc: loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit,
and (b) any sum; e ady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose io male thig refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refiw reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whethe! 0. not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by dizct pavment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overchas ge

15, Notices. All notices gives, by Pz-rower or Lender in connection with this Security Instrument must be in
writing. Any notice 1o Borrower in conrectivn with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail cc when actually delivered to Borrower's notice address if sent by other
means, Notice to any one Borrower shall const'tut; patice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Progery Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptl: noi'fy Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change o1 2415, then Borrower shall only report a change of address
through that specified procedure. There may be only one J.si mated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deliveiirg it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address 0 votice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been giver o Lender until actally received by Lender.
If any notice required by this Security Instrument is also required und Adplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security I#.cnment.

16. Governing Law; Severability; Rules of Construction. This Secw'ity Instrament shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All righ’< sud obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable La'+. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such <ilence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clav ¢ of this Security
Instrurnent ot the Note conflicts with Applicable Law, such conflict shall not affect other provisicas i this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include =97 c:ponding
neater words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beaeficial
interests transferred in a bond for deed, contract for deed, installment gales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

ILLINOIS - Single Family - Fannie Mas/Freddia Mac UNIFORM INSTRUMENT - MERS Elorus
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writien consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as
Applicablc Lav. might specify for the termination of Borrower' sright to reinstate; or (c) entry of a judgment enforcing
this Security Lspument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Secwity’ Futrument and the Note a3 if no acceleration had occurred; (b) cures any default of any other
covenants Or agreainze’s; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable xtturisvs' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender' s inter_st in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably rogaire to assure that Lender's intetest in the Property and rights under this Security
Instrument, and Borrower’ s oblig atir a %> pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under /sppli~hle Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the follwiny forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer’ s check or castier s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, initrvm-ntality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrum:oi and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reirastaw: shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Noie <f Grievance. The Note or a partial interest in the Note
(sogether with this Security Instrument) can be sold one or 12247 dimes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer®) th.at collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan s~.cvicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more choziges of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be giv_n written notice of the change which will
state the name and address of the new Loan Servicer, the address to whick payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicig.. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mior?zage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loau Sezvicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ¢ither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Securit w-.:ument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secv: 1% Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the reguirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action, If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

ILLINOIS - Single Family - Fannle Mas/Freddio Mac UNIFORM INSTRUMENT - MERS ERorms
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law: and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmens<! Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition «hat adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or ctorage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriais o normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substarcvs - -consumer products).

Borrower shall pvom<lv give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental o ' egulatory agency or private party involving the Property and any Hazardous Substance
or Bnvironmental Law of wiich Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, diic*arge, release or threat of release of any Hazardous Substance, and () any
condition caused by the presence, use or z=lease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory anthority, or any private party, that
any removal or other remediation of any Haze:dous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in acc w2iance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleaa).

NON-UNIFORM COVENANTS. Borrower x=d Lander further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give =o‘ice to Borrower prior to acceleration following
Borrower's hreach of any covenant or agreement im this Sece: 17, fustrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise), The netir: shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 3¢ days from #.c date the motice is given to Borrower, by
which the default must be cured; and (d) that fallure to cure the defavit o) or hefore the date specified in the
notice may result in acceleration of the suma secured by this Securs; Jistrument, foreclosure by judicial
proceeding and sale of the Property. The metice shall further inform Boriover of the right (o reinstate after
acceleration and the right to assert im the foreclosure proceeding the non-existrice of a default or any other
defense of Borrower to acceleration and foreclosure. If the defauit is not cured cn or hbefore the date specified
in the motice, Lender at its option may require immediate paynsent in full of all sm. secnred by this Secarity
Instrument without further desnand and may foreclose this Security Instrument by judicial praceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sect’os 22, including,
but not limited to, reasonable attorneys' fees and costs of Gite evidence.

23. Release. Upon payment of all sums secured by this Security Instrumient, Lender shall releaz2 i Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing wtis Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Walver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the lllinois homestead exemption laws,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Docilegic €Rormos
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25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance st Borrower's
expense to protect Lender' s interests in Borrower’s collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Boerower's and
Lender's agreemeat. If Leader purchases insurance for the collateral, Borrower will be respoasible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SiCVING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument an” ir auy Rider executed by Borrower and recorded with it.

ezyy’tter

¥ (Seal) (Seal)
%ﬁ Baorrower Ledh Carter -Borrower
Witness B Witness
ILLINOIS - Singlo Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT - MERS Dochlagic €Rarxoe
Form 3014 /01 . doomagic. oo

Page 13 of 14



2005047121 Page: 15 of 20

UNOFFICIAL COPY

[Space Below This Line For Acknowledgment

Sateof ILLINOIS )
5.
County of Cook _ ;

1_JIcKY N FLagwoS = voTre(
(here give name of officer and his official title)

cextify that

Zachexy Carter AND Leah Carter

(@ame of grantus, 753 if acknowledged by the spouse, his or her name, and add "his or her spouse”)
pessonally known to me e the same person whose name is (or are) subscribed to the foregoing instrument,

appeared before me this day in picsra. ond acknowledged that he (she or they) signed and delivered the instrument
a3 his (her or their) free and voluntscy act, for the uses and purposes therein set forth.

Dated: FEBRUARY 6, 2020
W éd o

{Signature of officer)

) OFFICIAL SEAL
4 VICKY W FRANOS
) NOTARY PUBLIC, STATE OF 1LLINOIS
' ) MY COMMISSION EXPIRES 111192022

Loan Originator: Tim cha er, NMLSR ID 17235358
Loan Originator Orqan zationt Guaranteed Rate, Inc, NMLSR ID 2611
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192768089

AXED INTEREST RATE RIDER

Date: FEBRUARY 6, 2020
Lender: GUARANTEED RATE, INC.

Borrower(s): 2achery Carter, Leah Carter

THIZ FIXED INTEREST RATE RIDER is made this 6th day of FEBRUARY, 2020
and i¢'weor rporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Gecurity Deed (the "Security Insrument") of the same date given by the undersigned (the
“Borrower™) t¢ secure repayment of the Borrower's fixed rate promissory note {the “Note") in favor of
GUARANTEER RATE, INC.
(the "Lender™). 1ta Yecurity Instrument encumbers the property more specifically described in the Security
Instrument and locatrd 8

5559 S BLACYSTONE AVE UNIT 3, CHICAGO, ILLINOQIS 60637
{Property Address]

ADDITIONAL COVENANTY;. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender 2u-dier covenant and agree as follows:

A. Definition ( E ) "Note" of 22 Security Instrument is hereby deleted and the following
provision is substituted in its place in the Se uritv Instrument:

( E ) "Note"means the promissory note signed iy fix Borrower and dated FEBRUARY 6, 2020 .
The Note states that Borrower owes Lender THO HONDFED FIFTY-EIGHT THOUSAND FIVE

HUNDRED AND 00/100 Dollars (U.S. § 258,500.00 )
plus interest. Borrower has promised to pay this debt in regvlar Periodic Payments and to pay the debt in
full not later than MARCH 1, 2050 at the ratrof 3.500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ad covenants contained in this Fixed
Interest Rate Rider.

/M'z/m O/éa)\% (C‘Q& qaeep

hery Carter Borower Leah Carter

ILLINGIS FIXED INTEREST RATE RIDER Docllagic €Farmme
ILARRDR 09/03/19
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5559 & BLACKSTONE AVE UNIT 3
APN: 20-14-204-103-1006

Loan Number: 192768089

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6th day of FEBRUARY, 2020 ’
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lerder”) of the sane date and covering the Property described in the Security Instrument and located at:

5559 S BLACKSTONE AVE UNIT 3, CHICAGO, ILLINOIS 60637
(Property Addrest]

The Property inclules a unit in, together with an undivided interest in the common elements of, a
condominium project k.o'¥n as:

5559 BLACKSTONE CONDOMINIUM
{Name of Condominium Project]

(the "Condominium Project”). If the ovmirs association or other entity which acts for the Condominium
Project (the "Owners Association™) hoids Ude to property for the benefit or use of its members or
shareholders, the Property also includes Borro~.:=' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition (1 *.«¢ covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and wgvce as follows:

A. Condominium Obiligations. Borrower shall periorm =21l of Borrower' s obligations under the
Condominium Project's Constituent Documents. The "Constituent Drcunents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-luws; (i) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, al! Juss and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, Wib) a generally accepted
insurance carrier, 2 "master” or "blanket" policy on the Condominium Project which is sarisfac’ory to Lender
and which provides insurance coverage in the amounts (including deductible levels), fov-Lie periods, and
against Joss by fire, hazards included within the term "extended coverage, " and any other hazar<s including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Len fer waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmenis for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM PIDER Dochlagic €IS
Fannis Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 Page 1 of 3
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
2 loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrurnent,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintsing a public lishility insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D, Candemnation. The proceeds of any award or claim for damages, direct or consequential,
payable t Porvower in connection with any condemnation or ather taking of all or any part of the Property,
whether of tiic unit or of the common elements, or for any conveyance in lieu of condemnation, are heteby
assigned and shui! e paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrumnen: 75 provided in Section 11 .

E. Lender's Firor Crasent. Borrower shall not, except after notice to Lender and with Leader's
prior written consent, eithe: rorition or subdivide the Praperty ar consent to: (i) the ahandonment or
termination of the Condominium Pr+j=t, except for abandonmeant or termination required by law in the case
of substantial destruction by fire o1 other casualty or in the case of a taking by condemnation o eminent
domain; (ii) any amendment to any provisi~n of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of pro es+irual management and assumption of self-management of the
Owners Association; or (iv) any action which & ouid have the effect of rendering the public liability insurance
coverage maintained by the Owners Association vaacesptable to Lender.

F. Remedies. If Borrower does not pay condozurium dues and assessments when due, then Lender
may pay them., Any amounts disbursed by Lender undet <id- paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowe. #.a! Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement 7/ %ie Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

ﬁ(/ﬁ __(Saa mé‘m‘@ﬂgl@w
ﬁCarter eah Carter

MULTISTATE CONDOMINIUM RIDER DochMagic €Rarvos
Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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EXHIBIT A

UNIT 5568-3 IN 5559 BLACKSTONE CONDOMINIUM, AS DELINEATED ON SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE, (HEREINAFTER REFERRED TO AS "PARCEL"):

LOT 1 AND THE SOUTH 78,84 FEET OF LOT 3 IN THE SUBDIVISION OF LOTS 13 AND 14 IN BLOCK 57 IN
HYDE PARK, BEING A SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4 IN SECTION 14,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT "A* TO DECLARATION MADE BY HYDE PARK BANK AND
TRUST COMPANY, AN ILLINOIS CORPORATION, AS TRUSTEE UNDER THE TRUST AGREEMENT DATED
APRIL |, 1974 AND KNOWN AS TRUST NUMBER 315, RECORDED IN THE OFFICE OF THE RECORDER OF
COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 22900618; TOGETHER WITH AN UNDIVIDED
PERCENT INTEP.ZST IN SAID PARCEL (EXCEPTING FROM PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL T%iE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION AND
SURVEY) ALL IN COOK COUNTY, ILLINOIS.

PIN: 20-14-204-103-1006

Exhibit A 2000630IL



