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Attn: Loan and Poitfolio Management
Loan Number: 135-1-20619

Hiinoi; 45 rdest Hit Fund
Homeow”.ey Emergency Loan Program

SUBORDINATION AGREEMENT

WHEREAS, Charles G, Pedersei sud Carol Ann Pedersen (the “Owner™) has
provided to American Portfolio Mortgage, 2 mortgage (the “Senior Mortgage™) dated

ﬂcﬂq;_;/ry 5 _, 2020 and recorded in ths Recorder’s Office of Cook County,
llinois on” Febrympms (4 » 2022, 25 Document No.2004%4 (04

encumbering certain prémises in Cook County, Illinsis legally descibed on Exhibit A
attached hereto (the “Premises”) to secure a promissory, note not to exceed One
Hundred Sixty Thousand Seven Hundred Sixty-Five Dollars and 00/100
(8160,765.00), with interest payable as provided therein.

WHEREAS, the Owner has previously provided to, ' lllinois Housing
Development Authority (the “Authority”) a Recapture Agreement dated M weh 12, 2019
and recorded on May 20, 2019 as Document No. 1914057038 with the Clice of the
Recorder of Deeds of Cook County (the “Recapture Agreement”).

WHEREAS, the Owner wishes to subordinate the lien of the Recapture
Agreement to the lien of the Senior Mortgage.

NOW, THEREFORE, in consideration of the recitals set forth above, the
Authority agrees that the lien of the Recapture Agreement shall be and temain at all times
subordinate to the lien of the Senior Mortgage.
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IN WITNESS WHEREOQF, the Illinois Housing Development Authority has duly
executed this Subordination Agreement as of this @ H#" day of January, 2020.

ILLINOIS\HOUSING DEVELOPMENT
AUTHORITY
By: ,Q,Q-Q/'Q—Q

Peter Sellk
Director, Hyrglest Hit Fund Program

STATE OF ILLINOIS )
) 88
COUNTY OF COOK )

[, the undersigned, a Notary Public in and for sayd County in the State of Hlinois
aforesaid, do hereby certify that Peter Sellke, personally known to me to be the Director,
Hardest Hit Fund Program of the Illinois Housing Developinen: Authority, a body politic
and corporate of the State of Illinois, and personally known to e to be the same person
whose name is subscribed to the foregoing instrument, appeared b<tore me this day in
person and severally acknowledged that as such Director of the Fardest Hit Fund
Program, and he signed and delivered the said instrument as his free and voluntary act,
and as the free and voluntary act of said entity for the uses and purposes theret set forth.

—-——
'I.

Given under my hand and notary seal this day , 2020

——
DOROTHY J. MARSH  }
OFFICIAL SEAL

Y )
H Notary Public, State of Illinoj otary PUbhEI

My Commission Expires
January (3, 2023
L
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EXHIBIT A

LEGAL DESCRIPTION OF THE PROPERTY

LOT NINETY TWO (92) IN GEORGE F NTXON AND COMPANY'S FAIRVIEW ADDITION TO
WESTCHESTER, A SUBDIVISION IN THE EAST HALF OF THE SOUTHWEST QUARTER OF
SECTION TWENTY ONE (21), TOWNSHIP THIRTY NINE (39) NORTH, RANGE TWELVE ¢12), EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PROPERTY IDENTIFICATION NO.: 15213050090000

PROPERTY A0OPRESS: 1643 PORTSMOUTH, WESTCHESTER, ILLINOIS 60154




