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The property identified as:

Address:
Street: 2 Woodbury Ct

Street line 2:
City: Streamwood

PIN: 07-18-306-040-0000

State: IL ZIP Code: 60107

Lender Recovco Mortgage Management, LLC d/b/a Sproui Micrtgage

Borrower: Azam Akhtar

Loan / Mortgage Amount: $177,000.00

This property is located within thé program area and the transaction is exempt from the requirerients of 765 ILCS 77/70

et seq. because the application was taken by an exempt entity.

Certificate number: 3A70106F-0817-48FF-ABB2-A4B832EF3506

Execution date: 2/14/2020
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When recorded, Jetz:sn fo:

Recovco Mortgage Menagement, LLC d/b/a Sprout Mortgage
90 Merrick Ave

Suite #430

East Meadow, NY 11554

This instrument was prepared by’

Recovco Mortgage Management, L€ dib/a Sprout Mortgage
4600 Fuller Drive, Suite 300

Irving, TX 75038

516-620-1086

LOAN #: 1912028740

[Space Above This Line For Recesding Datal

MORTGAGE

EMIN 1009718-0000027439-5
MERS PHONE #: 1-888-679-6377

DEFINITIONS :

Words used in multiple sections of this document are defined below and other words are (efin2d in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also providad in Section 16.

(A) “Security Instrument” means this document, which is dated February 14, 2020, together with all
Riders to this document.

{B) “Borrower” is AZAM AKHTAR, a MARRIED MAN.

Borrower is the mortgagor under this Security Instrument.
(C) "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
(D} “Lender” is Recovco Mortgage Management, LL.C d/b/a Sprout Mortgage.

Lender is A Limited Liability Company, organized and existing under the laws of
Delaware. Lender’s address is 4600 Fuller Drive, Suite 300,
Irving, TX 75038

{E) “Note” means the promissory note signed by Borrower and dated February 14, 2020. The Note
states that Borrewar owes Lender ONE HUNDRED SEVENTY SEVEN THOUSAND AND NO/MQQ* * * * # ¥ > x % x x &
teode ok g ke ko w0 Rk ke Rk Rk kR ok kR kR Rk Rk AR R R R R R R R R R R KRN Douars(us. $177’000.00 )
plus interest. Boriov/er has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than March 1, 2050.

(F) “Property” means (nC property that is described below under the heading “Transfer of Rights in the Property.”

(G} “Loan” means the debt 2vienced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due urder this Security Instrument, plus interest.

(H) “Riders” means all Riders © this-Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box az 2piucable]:

L] Adjustable Rate Rider [} Canidominium Rider ] Second Home Rider

[ Balioon Rider [’} Flanned Unit Development Rider (¥ Other(s) [specify]

X 1-4 Family Rider L] Biweekly Payment Rider Fixed Interest Rate Rider, SFR
L] VA Rider Security [nstrument Rider

() “Applicable Law” means all controlling applicabl: feceral, state and local statutes, regulations, crdinances and
administrative rules and orders (that have the effect oi lzw) as well as all applicable final, non-appealable judicial
opinions.

{J} “Community Association Dues, Fees, and Assessments” neans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiup: association, homeowners association or similar
organization.

{K) “Electronic Funds Transfer” means any transfer of funds, other thian altransaction criginated by check, draft, or
simitar paper instrument, which is initiated through an electronic terminal, 1siephanic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit ur account. Such term includes, but is
not fimited to, point-of-sale transfers, automated tsiler machine transactions, trzcsfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L)} “Escrow ltems” means those items that are described in Section 3. :

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damagss, or nroceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) ‘r: (i) damage to, or
destruction of, the Property,; (ii) condemnation or other taking of all or any part of the Property, flii}-conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Prunerty.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauit on, the Loan.
(0) “Periodic Payment” means the reguiarly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successar legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally refated mortgage loan” under RESPA.

{Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the LLoan, and all renewals, extensions and medifications
of the Note; and (ji) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction} of Cook

{Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF AS "EXHIBIT A™.

APN #: 07-18-306-040-0000

LOAN #: 1912028740

which currently has the address of 2WOQODBURY CT, STREAMWOOQD,
[Straet] [City]
lllincis 60107 (“Property Accress”):
[Zip Code]

TOGETHER WITH all the improvements now oranreafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal fitle to the interests grantad by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender-and Lender’s successors and assigns) has the right: to
exercise any or all of those inferests, including, but not limited 1, % right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasirg-and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the 2sta’e hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencuinbzred, except for encumbrances of record.
Borrower warrants and will defend generally the fitle to the Property againsi ai! rlaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ard nan-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real pioperly.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Furmower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges-and late charges
due under the Note. Borrower shall also pay funds for Escrow Hems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. cutrency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subseguent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 fnitials: — " ...
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan cumrent, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment Is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied fo the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then fo reduce the principal balance of the Note.

If Lender receivzs a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charye aue, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is ziustanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and o ne extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the ‘ul’ payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments.chall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, inaiiaiice proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chaige the amount, of the Periodic Payments.

3. Funds for Escrow tems. Borrowear shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the “Funds"Yo pravide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over tais’Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Propeft, if any; (¢) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, ifiany, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or af any time during the term o t!ie Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowe!, and such dues, fees and assessments shall be an
Escrow Item. Berrower shall promptly furnish to Lender all notices #r amounts to be pald under this Section. Borrower
shall pay Lender the Funds for Escrow I[tems unless Lender waives Sorrower’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lende Furds for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower /12!l pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period<ze Lender may require. Borrower's
obligation to make such paymenis and to provide receipts shall for all purposes'be@zemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a walver, and Borrower falis to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and/Bicrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver 25 5 any or all Escrow
Hems at any time by a notice given in accordance with Section 15 and, upen such revocation, berrawer shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise In accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, Instrurmentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds o pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow lems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give io Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accerdance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall nofify Borrower as required by RESPA, and Borrower shalt pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property whicn can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and CommuniZy Association Dues, Fees, and Assessments, if any, To the extent that these items are Escrow Items,
Borrower shall pay trernin the manner provided in Section 3.

Borrower shall pronipliy discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymenit.of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is petforming suca ngreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in.Lender’s cpinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only urll:cuch proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordirating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which van attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in thit Sardon 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the Iniprovaments now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the tewin”extended coverage,” and any other hazards including,
but not fimited to, earthquakes and floods, for which Lender reguires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods thal Liender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. T:¢ insurance carrier providing the insurance shall
be chosen by Borrower subject fo Lender’s right to disapprove Borrowe'”s choeice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this-Lean. either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time chaios for flood zone determination and
certification services and subsequent charges each time rermappings or similar ¢haaoes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flted zene determination resulting
from an objection by Borrowasr.

If Borrower fails to maintain any of the coverages described above, Lender may obtainvinzurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation fo purchase any particiiz:type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bomawer’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide-greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/for as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form

Mﬁn
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and-shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whather or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be applied in the urdler provided for in Section 2.

If Borrower abarideiis the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower docs <ot respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender atquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrowet’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any othe. o+ Borrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower} under ali insurance proiicies covering the Froperty, insofar as such rights are applicable to the
coverage of the Property. Lender may uve the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Secuittv.instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, esiakisn, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of accupaincy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating Circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Picperty; Inspections. Borrower shall not destroy, damage or
impait the Property, allow the Property to deteriorate or commit wasie,on the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevedf-inn Property from deteriorating or decreasing in value
due fo its condition. Unless it is determined pursuant to Section 5 tha’repalr or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to aveid further ceferioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking &/, {he Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such burnoses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upen and inspections of the Properfy. If i. has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application prusess, Borrower
or any persens or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s inferest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not imited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and {c) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited fo, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have fo do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender thr leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exprass written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title fo the
Property, the leasehria)and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insiviance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums require 12 maintain the Morigage Insurance in effect. If, for any reason, the Morfgage Insurance
coverage required by Lenaercesses to be available from the mortgage insurer that previously provided such insurance
and Borrower was required tc rrake separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums reguired to obtain coverage substantially equivaient to the Mortgage Insurance
previously in effect, at a cost substaniielly equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer seiwcted by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pav to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in edet Lender will accept, use and retain these payments as a non-refundable
loss reserve in fieu of Morigage Insurance, Such lossteserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall noi be reauired to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve paymeris if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selzci=d by Lender again becomes available, is obtained, and
l.ender requires separately designated payments toward tiie premiums for Mortgage Insurance. [f Lender required
Mortgage Insurance as a condition of making the Loan and Boirower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable lose rzserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrovver ¢ nd Lender providing for such termination
or unti termination is required by Applicable Law. Nothing in this Section 1U-aflerts Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Not=)-for certain losses. it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgaye lisurance.

Mortgage insurers evaluate their total risk on all such insurance in force from timie to-time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreerents are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to thass agreements. These
agreements may require the mortgage insurer to make payments using any source of funds thathe mertgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (direcfly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to

e

ILLINOIS - Singie Famify - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: i

Ellie Mae, Inc., Page 7 of 12 ILEDEDL 0315
ILEDEDL (CLS}

02/13/2020 09:05 AM PST




2005149061 Page: 9 of 30

UNOFFICIAL COPY

receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Morigage
Insurance terminated automatlcally, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Propery, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect stich Property
to ensure the work has been completed fo Lender's satisfaction, provided that such inspection shall be undertaken prompfly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable [.aw requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessenad, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

in the event of a toial taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured uviiis Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a paria @iing, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partian vxking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumant immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipficd oy the following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, or lozs"in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loas in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or.oss in value of the Property in which the fair market value cf the Property
immediately before the partial taking, destructicii/or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction; or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security instrument whether or not
the sums are then due.

Ifthe Property is abandoned by Borrower, or if, after nofice by Lender fo Borrower that the Oppaosing Party {as defined
in the next sentence) offers to make an award to settle a claim Jor aamages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to<Criiect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by. this Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellareous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crinainal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s infzrast in the Property or rights under
this Security Instrument. Borrower ¢can cure such a defaulf and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lerdar’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or siahts under this Security
instrument. The proceeds of any award or claim for damages that are attributable to the impairnie«of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied fo restoration or repair of the Property shall be-araiied in the arder
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise madify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in inferest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

P
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated fo pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose ot protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
notlimited to, atfoinays’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Securily Instrument to charge a specific fee fo Borrower shall not be construed as a prohibition on the
charging of such fee. "“ender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

if the Loan is subject to aaw which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or.to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be redured by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitied limits will be refunded to Borrower. Lender may
choose to make this refund by reducing th= principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reducticn will be treated as a partial prepayment without any prepayment charge
{(whether or not a prepayment charge is provides for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitule a ‘waivir of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in zonnection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security insirument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually dellvered to'20rrower’s notice address if sent by other means. Notice
to any one Borrower shail constitute notice to al Borrowers uriess Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower hag/dgasignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's chang, s of address. If Lender specifies a precedure for
reporting Borrower's change of address, then Borrower shalf only repor’ a change of address through that specified
procedure. There may be only one designated notice address under this Serurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mailtn'Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Any nofice in conpection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender f any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requiremet witsatisfy the corresponding
requirement under this Security Instrument. '

16. Governing Law; Severability; Rules of Construction. This Security Instrument shal’os governed by federal
law and the law of the jurisdiction in which the Property is located, All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might exriivitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser,

if all or any part of the Property or any Interest in the Property is sold or fransferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower. _

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of th Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify tor e termination of Borrower's right fo reinstate; or (¢} entry of a judgment enforcing this Security
Instrument. Those canditions are that Borrower: (&) pays Lender all sums which then would be due under this Security
Instrument and the Note a5 if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incuited in enforcing this Security Instrument, including, but not limited to, reasonable atorneys’
fees, property inspection and'va'uation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Secutlty Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest irine Property and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Insfrurient, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; {b) mone, oraer; {c} certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an irstitution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upol ruinstatement by Borrower, this Security Instrument and cbligations
secured hereby shall remain fully effective as if no‘acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Noiiceuf Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one ar<hsre times without prior notice to Borrower.. A sale might
result in a change in the entity (known as the "Loan Servicer”) Uizi collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan s¢rviving obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chizinges of the Loan Servicer unrelated to a sale of
the Note. if there is a change of the Loan Servicer, Borrower will be giver, wri'ten notice of the change which will state
the name and address of the new Loan Servicer, the address to whichpryments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. \f ine Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loznservicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer'and-are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (s eifher an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Secutity Instranent or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Xistrument, untit such
Borrower or Lender has notified the other party {with such nofice given in compliance with the requireriants of Section
15) of such alleged breach and afforded the other party herefo a reasonable period after the giving ot such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given te Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20,

21, Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic pefroleum products, toxic pesticides and herbicides, volatile sclvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b} “Environmental Law" means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d} an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governrental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law.of which Borrower has actual knowledge, (b) any Envirecnmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any condition
caused by the preserics, ise or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is nCtiied by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any rpzardous Substance affecting the Properly is necessary, Borrowsr shall promptly take all
necessary remedial actions in‘accordance with Environmentat Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borroweer and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lende: shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Th: tiotice shall specify: (a) the default; (b) the action required to
cure the defaulf; (¢) a date, not less than 30 days mom the date the notice is given to Borrower, by which the defauit
must be cured; and (d) that failure to cure the defaut or. or before the date specified in the notice may resuit in
acceleration of the sums secured by this Security Insiiviiant, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the vig!it to reinstate after acceleration and the right fo assert
in the foreclosure proceeding the non-existence of a defauft'or any other defense of Berrower fo acceleration
and foreclosure, If the default is not cured on or before the dale specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Sezurity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. L.encer ghall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, includiny, %vf not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument; Lander shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may chargs Borrower @ fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging ofthe fee is permitied under
Applicable Law. '

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases ard vaives all rights under
and by virtue of the illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender withcevidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurarice at Borrower's
expense o protect Lender's inferests in Borrower's collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has cbtained insurance as required by Borrower's and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be respensible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective dafe of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obiain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

!

i N i 22 / / i”f / Yo 20 (Seal)
AZAM AKHTAR ) / DATE
State of ILLINOQIS
County of COOK
The foregoing/instrument was acknowledged before me this s i*”fig' % e (date)

by AZAM AKHTAR /name of person acknquledged).

\\““m- . oo
oRUEL GOS0 ; Ne w2y (Title or Rank)
NOTARY PUBLIC - STATE OF ILLINGIS { — _
MY COMMISSION EXF!F}ES 3‘?_'_6-2.0,:___22;, erial Numben, f )

Lender: Recovco Mortgage Management, LLC d/b/a Sprout Mortoage
NMLS ID: 1200721

Broker: NATIONS LENDING CORPORATION

NMLS ID: 32416

Loan Originator: Sheharyar Afzal Parekh

NMLS ID: 427297
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LOAN #: 1912028740
MIN: 1009718-0000027439-5

1-4 FAMILY RIDER

(Assignment of Rents)

TH!S 1-4 FAMILY RIDER is made this 14th  day of February, 2020
and is iticorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigred (the “Borrower”) to secure Borrower’s Note {0 Recovco Mortgage
Managemens, LL-d/b/a Sprout Mortgage, A Limited Liability Company

(the “Lender”)
of the same date ard covering the Property described in the Security Instrument and
located at: 2 WOODBURY ¢ T

STREAMWOOUD,IL 60107

1-4 FAMILY COVENANTS. In-2Jdrtion to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:
A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
In addition to the Propert%described i Security Instrument, the following items now
or hereafter attached to the Property to irie extent they are fixtures are added to the
Property description, and shall also constiiutz the Property covered by the Security
Instrument: building materials, appliances and- yoods of every nature whatsoever
now or hereafter located in, on, or used, or inter.ged to be used in connection with
the Property, including, but not limited fo, those fo thie purposes of supplying or
distributing heating, cooling, electricity, gas, water, zir.a+d light, fire prevention and
extinguishing apparatus, security and access control @rparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, reirigerators, dishwashers,
disposals, washers, dgers, awnings, storm windows, storni Jours, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabiriets, paneling and
attached floor coverings, all of which, including replacements and uaitions thereto,
shall be deemed to be and remain a part of the Property covered.by fhe Security
Instrument. All of the foregoing together with the Property described in 4 & Security
Instrument (or the leasehold estate if the Security Instrument is on a leasziiold) are
referred to in this 1-4 Family Rider and the Security Instrument as the “Freperty.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, regulations and requirements of any governmental body applicable
to the Property. - .
C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien infericr to the Security Instrument to be perfected against th
Property without Lender’s prior written permission. Initials: =
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LOAN #: 1912028740

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is re%uired by Section 5.

E. “TBORROWER’S RIGHT TO REINSTATE” DELETED. Section 19is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writiiig, Section 6 concerning Borrower's occupancy of the Property is deleted.

C. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower
shall‘aszign to Lender all leases of the Property and all security deposits made in
connectionwith leases of the Property. Upon the assignment, Lender shall have the
right to inedify, extend or terminate the existing leases and to execute new leases,
in Lender's sule discretion. As used in this paragraph G, the word “lease” shall mean
“sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMIENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Boriower absolutely and unconditionally assigns and transfers to
Lender all the rents and revenues ("Rents”) of the Property, regardless of to whom
the Rents of the Properly are payable. Borrower authorizes Lender or Lender’s
agents to coliect the Rents, and agrees that each tenant of the Property shall pay the
Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until
(i) Lender has given Borrower neiize of default pursuant to Section 22 of the Security
Instrument and (iie- Lender has givan nntice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. Ths assignment of Rents constitutes an absolute
assi?nment and not an assignment 1ui additional security only.

It Lender gives notice of default to Borrower: gi) all Rents received by Borrower
shall be held by Borrower as trusiee for thie benefit of Lender only, to be applied to
the sums secured by the Security Instrument; fii; Lender shall be entitled to collect
and receive all of the Rents of the Property; (i} Ecrrower agrees that each tenant of
the Property shall pay all Rents due and unpaid to L ender or Lender’s agents upon
Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise,
all Rents collected by Lender or Lender’s agents shaii e applied first to the costs
of taking? control of and managing the Property and collecting the Rents, including,
but not limited to, attorney’s fees, receiver’s fees, premiuins on receiver’'s bonds,
repair and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Property, and then to the sums secured by the Secuiity Instrument;
(v) Lender, Lender's agents or any judicially appointed receiver shzll-be liable to
account for only those Rents actually received; and (vi) Lender shall' bz entitled to
have a receiver appointed to take Possession of and manage the Picperty and
collect the Rents and profits derived from the Property without any showing =sic the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assi?nment of the Rents and has not performed, and will not perform, any act that

woulid prevent Lender from exercising its rights under this para?raph. e
nitials: TS
MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01 -
Ellie Mag, Inc. Page 2 of 3 F3170RLU 0307
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Lender, or Lender’s agents or a judicially appointed receiver, shall not be
required to enter upon, take controf of or maintain the Property before or after giving
notice of default to Borrower. However, Lender, or Lender’s agents or a judicially
appointed receiver, may do so at any time when a default occurs. An?/\ application
of Pants shall not cure or waive any default or invalidate any other right or remedy
of Lender. This assignment of Rents of the Property shall terminate when all the sums
secuied by the Security Instrument are paid in full,

. 'CROSS-DEFAULT PROVISION. Borrower’s default or breach under any
note or-worpement in which Lender has an interest shall be a breach under the
Security Instrament and Lender may invoke any of the remedies permitted by the
Security Instrurient.

BY SIGNING BEI.CWY, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Faimily Rider.

T, e T o ey / {fé / / s e

(Seal)
AZAM AKHTAR DATE
Initials: __ —"
MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3170 1/01
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 14th day of February, 2020 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower") to secure Borrower's Note to Recovco Mortgage Management, LLC d/b/a Sprout
Morigage, A Limited Liability Company

{the “Lender”) of the same date and covering the Property described in the Security Instrument and located at;

2WOODBURY CT
STREAMWOOI, 1. 60107

Fixed Interest "o’ Rider COVENANT. [n additicn to the covenants and agreements made in the Security
Instrument, Borrower aiu cender further covenant and agree that DEFINITION(  E ) of the Security Instrument is
deleted and replaced by the foiicwing:

( E ). “Note” means the promissory note signed by Borrower and dated February 14, 2020.
The Note states that Borrower cwos ender ONE HUNDRED SEVENTY SEVEN THOUSAND AND NO/M100* * *
IR R SR EEAEEEEREEEREEEREEEEEESESEEEEEEEEEEEESEEREEEEEENRERENINENSERERRE®RNERNIERBNEE]
Dollars (U.S. $177,000.00 ) nlus interest at the rate of 6.285 %. Borrower has promised to pay
this debt in regular Periodic Payments ard 0 nay the debt in full not later than March 1, 2080.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed Interest Rate
Rider.

R £ 2 / I / TR (Seal)

AZAM AKHTAR / f DATE
IL - Fixed Interest Rate Rider initials:f —J)
Ellie Mae, Inc. ILIRRCONRLL 0815
ILIRRCONRLL (CLS)

02/13/2020 09:05 AM PST
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Recovco Mortgage Management, LLC d/b/a Sprout
Mortgage, A Limited Liability Company

LOAN #: 1912028740
SFR SECURITY INSTRUMENT RIDER

This SFR Security Instrument Rider (this “Security Instrument Rider”) is incorporated
into and shailt= deemed fo amend and supplement the Mortgage, Deed of Trust, or
Security Deed by (e undersigned (the “Borrower”) in favor of Recovco Mortgage
Management, LLC dio/a Sprout Mortgage, A Limited Liability Company

(“Lender”) dated the same dzie as the date hereof (the “Security Instrument”) relat-
ing 1o the property located at the address set forth on the sighature page hereto (the
“Property”). This Security Instrumant Rider, together with the Security instrument and
the related Note and all other ridels. certificates and ancillary documents given by Bor-
rower in connection with the Loan ara any related Guaranty, are collectively referred
to herein as the “Loan Documents”. All Capitalized terms used herein but not defined
shall have the meanings ascribed to them i the other Loan Documents. In the event
of any conflict or inconsistency between this Sacurity Instrument Rider and the Security
Instrument or any other Loan Document, theleims of this Security Instrument Rider
shall control.

1. Representations, Warranties and Covenants. Bor.ower represents, warrants and
covenants to Lender as follows:

(a) Compliance with Laws, Etc. The Property and the cwnership, leasing, man-
agement, maintenance and operation of the Property are in copinliance, in all material
respects, with Applicable Law, including without fimitation laws pertaining to zoning,
construction of improvements on the Property, fair housing, and reauirements for equal
opportunity, anti-discrimination. Borrower shall cause the Property and the ownership,
leasing, management, maintenance and operation of the Property tw surmaply, in all
material respects, with Applicable Laws. The Property has not been purchased with
proceeds of any illegal activity. There has not been committed by Borrowei.nr-by any
other person or entity in occupancy of or involved with the operation, use orlzasing
of the Property any act or omission affording any governmental authority the right
of forfeiture as against the Property or any part thereof. To Borrower’s knowledge,
there is no evidence of any illegal activities on the Property and Borrower shall take

SFR Security Instrument Rider Rev. 02/04/2018 i g

211786612v.5 ' Initials:
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reasonable measures to prevent any iliegal activities from occurring at the Property.
Borrower is not in default or violation of and shall comply with any order, writ, injunc-
tion, decree or demand of any court or other governmental authority applicable to
Borrower or the Property.

(b) Licenses and Permits. Borrower maintains in full force and effect all certifica-
tions, permits, licenses, consents, authorizations and approvals required for the legal
leasing, usc socupancy and operation of the Property as a residential rental property
(collectively, “Izrmits”). Borrower has not failed to comply, in any material respect, with
any term or congition of any such Permit. Borrower shall keep in full force and effect
and shall comply il such Permits in all material respects.

(c) Condition &i the Property. The Property is in a good, safe and habitable condi-
tion and repair, and frea «f.and clear of any material damage or waste, and Borrower
shall keep and maintain ihe Property in such condition. Borrower shall not make (or
permit any tenant to make) any structural alterations to the Property (including, without
limitation, any alterations to the couf of the Property) that would reasonably be expected
to have a material adverse effect 3n the use, leasing, operation, value or marketability
of the Property (a "Material Adverse iziiect”). Borrower shall not abandon the property
nor take any action that would reasonubly be expected to invalidate any insurance
coverage required by the Loan Documeris<{and Borrower shall promptly correct any
such actions of which Borrower becomes awzre).

(d) Operation of the Property. Borrower-atall times has and shall continuously
(i) engage in the businesses of ownership, leasing, maintenance, management and
operation of the Property, (ii) operate the Property #<d residential rental property, and
(i) own or lease all equipment, fixtures and personal property that are necessary to
operate the Property. Borrower agrees that (A) the purpese of the Loan is for business
and/or commercial purposes only, (B) the Loan is not for persanal, family or household
use, (C) the Property is not used nor will be used as a resicerce or second home of
(1) Borrower, (2) any affiliate of Borrower, (3) any holder of a cirest or indirect equity
interest in Borrower or any such affiliate, (4) any officer, director, executive employee or
manager of any person or entity described in the foregoing clauses (7) —(3) or {5) any
family member (including spouse, siblings, ancestors and lineal descenugnits) of any
person or entity described in the foregoing clauses (1) — (4) {the perscnz 2nd enti-
ties referred to in the foregoing clauses (1) — (5) are collectively referrec to-herein
as “Prohibited Persons”) and (D) the Property is an investment to be held for ruture
appreciation and will be a rental property. Borrower shall not (I} convert any individual
dwelling units or common areas to commercial use, or convert any common area or
commercial use to individual dwelling units, (11} initiate or acquiesce in a change in the

P

SFR Security Instrument Rider Rev, 02/04/2016 e
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zoning classification of the Property, (lil) establish any condominium or cooperative
regime with respect to the Property or (IV) subdivide the Property, in each case unless
lender has agreed thereto in writing. Section 6 of the Security Instrument is hereby
deleted in its enfirety.

(e) Cumpliance with Agreements and Property Documents. The Property is
not subjectio, and Borrower shall not agree or consent to, any agreement, instrument
or restricticiiwhich would reasonably be expected to have a Material Adverse Effect.
Borrower is notan default, in any material respect, in the performance, observance or
fulfillment of any-¢fihe obligations, covenants or conditions contained in any agreement
or instrument relatiip to the Property and binding on Borrower or the Property, including
without limitation aiiy recinrocal easement agreement, declaration of covenants, condi-
tions and restrictions ane zuy condominium or home owner’s association governing
documents, rules and regulaticns (collectively, “Property Documents”). Borrower shall
continue to observe and peiform, in all material respects, each and every term to be
observed or performed by Borrawar pursuant to the terms of each Property Document.
Borrower shall enforce in a cominersially reasonable manner the performance and
observance of each Property Docuirent, shall do all things reasonably necessary to
preserve and to keep unimpaired its maternial rights thereunder and cause the Property
to be operated in accordance therewith in 21l material respects.

() Leases. The Property or, if the Prgperty consists or more than one rental
unit, each such rental unit, is subject to a writien, lease that (i) has a rental rate and
terms consistent with existing local market ratcs and terms, (ii) as of the date the
lease was executed, had a term of at least twelve nionths and not more than three
years except where such lease is pursuant to Sectiorn’ 8 of the Housing Act of 1937
(42 U.S.C. § 1437f) ("Section 87, in which case the leasc must conform to the require-
ments of Section 8), (iii) as of the date hereof, has a remiin.ng term of not less than
three months, (iv) complies with all Applicable Law in all matedia! respects and includes
all disclosures required by applicable law and (v} covers 100% of the square footage
of the applicable Property, or a unit therein, as applicable (an “Eligible Lease”). Bor-
rower has delivered to Lender copies of each lease for the Property, each such lease
is in full force and effect and not in default in any material respect and.inzre are no
oral agreements relating to any such lease. Borrower is the lessor under ¢ach Eligible
Lease. Borrower shall not enter into any lease (including any renewal or extencion of
any existing lease) for the Property or a rental unit therein that is not an Eligible Lease.

(g) Tenants. Each Eligible Lease for the Property, or a unit therein, is with a bona
fide third-party lessee who satisfies each of the following criteria (an “Eligible Tenant”):
(i} Borrower has verified, based on bona fide written documentation, that the tenant has

SFR Security Instrument Rider Rev, 02/04/2016 s
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sufficient financial resources to satisfy its obligations under such lease, (i} the tenant
is not subject to an ongoing bankruptcy or other insolvency proceeding as such date
of initial screening of the tenant prior o its execution of the lease (or if not so initially
screenzd, as of the date hereof) and (iii) the tenant is not a Prohibited Person. No per-
son of eudity (other than Borrower) has any possessory interest in the Property or any
unit thereir-or right to occupy the same except for Eligible Tenants under and pursuant
to Eligible Leases. Borrower shall not enter into any lease (including any renewal or
extension oraowexisting lease) for the Property or a rental unit therein with any person
or entity that is-net-an Eligible Tenant.

(h) Security Dzposits. Borrower maintains and shall continue to maintain security
deposits for the Propertv in accordance with Applicable Law in all material respects.
Upon Lender’s written teru4st during a default or upon any foreclosure of the Property
or transfer in lieu thereof, Borrower shall deliver {or cause to be delivered) all security
deposits to Lender for safe-k=eping, and not for application against the Loan; provided,
that to the extent any security deposits are forfeited by the applicable tenant pursuant to
the terms of the applicable lease, Lender may apply such amounts against Borrower’s
obligations under the L.oan Documei is.

() Property Taxes, Insurance, Ete. borrower is not delinguent and shall remain,
at all times, current in the payment of any-tzxes, assessments, charges, fines, imposi-
tions, Community Association Dues, Fees,-and Assessments or insurance premiums
attributable to the Property.

{j} Utilities and Public Access. The Property ras, and Borrower shall take all steps
necessary to ensure that the Property continues to havaiights of access to public ways and
is served by electricity, water, sewer or septic system ana siorm drain facilities adequate
to service the Property for its intended uses. All public utiities necessary or convenient to
the full use and enjoyment of the Property are located either ir iba pubilic right-of-way abut-
ting the Property (which are connected so as o serve the Properiv without passing over
other property) or in recorded easements serving the Property, end all roads necessary
for the use of the Property for its infended purposes have been comipieted and dedicated
to public use and accepted by the applicable governmental authorities.

(k) Ground Lease. Borrower owns fee simple title to the Property anid trc Property
is not subject to any ground lease.

(I} Litigation. Except as disclosed in writing to Lender, there are 1o _zrders,
injunctions, decrees, judgments, actions, suits or proceedings (inciuding proceedings
regarding fair housing, anti-discrimination, or equal opportunity) at law or in equity by or
before any court or other governmental authority pending or, to Borrower’s knowledge,
threatened, against or affecting Borrower, any guarantor of the Loan (a “Guarantor”) or

SFR Security Instrument Rider Rev. 02/04/2016 s
211786612v.5 Initials: .=
Elie Mae, Inc. Page 4 of 12 11132SIRL 0317

11132RIDER (CLS)
02/13/2020 09:06 AM PST



2005149061 Page: 22 of 30

UNOFFICIAL COPY

LOAN #: 1912028740

the Property. All information with respect to the same that has been provided to Lender
by Borrower is true and complete.

(m)Bankrupfcy. Neither Borrower nor any Guarantor is (i} the subject of or a party
to any rending bankruptcy, reorganization, receivership or other insolvency proceeding
or any Gissolution or liquidation; (i) preparing or intending to be the subject of any such
proceeding ar dissolution or liquidation; (iii) the subject of any judgment unsatisfied of
record or duckated in any court; or (iv) insolvent.

(n) FurtnccAssurances. Promptly following request by Lender, Borrower shall, at
its sole cost and expense: (i) execute and deliver, or cause to be executed and deliv-
ered, such documanis. instruments, certificates, assignments and other writings, and
do such other acts-as LLender may request, to correct any defects or omissions in the
Loan Documents, and to/crant, evidence, preserve, perfect and protect the Property
and Lender’s liens thereupor-and the priority thereof, and (i) do and execute all and
such further lawful and reasonable acts, conveyances and assurances for the better
and more effective carrying out o/ the intents and purposes of the Loan Documents,
as Lender may reasonably requir2 f.oim time to time.

(0) Charges; Liens. Borrower sheii promptly discharge any lien that attaches to the
Property (other than a lien for property texes not yet due and payable) unless Borrower:
(a) agrees in writing to the payment of tive okligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement or
(b) contests the lien in good faith by, or defenaz 2gainst enforcement of the lien in, legal
proceedings which in Lender's opinion operate tu_prevent the enforcement of the lien
while those proceedings are pending, but only untii =uch proceedings are concluded. If
Lender determines that any part of the Property is subject to a lien (other than a lien for
property taxes not yet due and payable), Lender may give Eorrower a notice identifying
the lien. Within 10 days of the date on which that notice is ¢iven, Borrower shall satisfy
the lien or take one or more of the actions set forth above in this'S«rtion 1(s). The second
paragraph of Section 4 of the Security Instrument is hereby deleied-in its entirety.

(P} No Joint Assessment. Borrower shall not suffer, permit-or jnitiate the joint
assessment of the Property with (i) any other real property constituting a ta ¢ lot separate
from the Property, or (ii) any portion of the Property which may be deemed to-constitute
personai property, or any other procedure whereby the lien of any taxes anf-assess-
ments payable in respect of the Property or any penalties, interest or fees with respect
thereto (collectively, “Taxes”) which may be levied against any such real or peisonal
property shall be assessed or levied or charged 1o the Property.

(q) Reporting Covenants. Borrower shall furnish or cause to be furnished to Lender
the following reports, notices and other documents:

SFR Security Instrument Rider Rev. 02/04/2016 4%:”;}
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() Reporting on Adverse Effects. Within seven (7) days after Borrower obtains
knowledge of the occurrence of any event or circumstance that has or would rea-
sonably be expected {o have a Material Adverse Effect, written notice thereof that
inchides the details of such event or circumstance and the action that Borrower is
taking or proposes to take with respect thereto.

‘ (i} Default. Within seven (7) days after Borrower obtains knowledge of any default
under the Loan Documents, written notice setting forth the details of such default and
the actiori-tinat Borrower is taking or proposes to take to cure such default.

(iii) Property Taxes, Community Association Charges and Insurance. Within
seven (7) days o Lender’s request therefor, copies of (a) any bills, statements or
invoices for taxes, assessments, charges, fines, impositions, Community Association
Dues, Fees, and Asseszments or insurance premiums attributable to the Property
and (b) evidence satisractzry to Lender of payment of any of the foregoing.

(iv) Other Reports. As soon as reasonably practicable after request by Lender,
furnish or cause to be furnishzd tfo Lender in such manner and in such detail as
may be reasonably requeste« by render, such evidence of compliance with the
Loan Documents and such addiuonal information, documents, records or reports
as may be reasonably requested witn raspect to the Property or the conditions or
operations, financial or otherwise, o1 Berrower and any Guarantor.

2. Additional Property Subject to the Security Instrument. In addition to the Prop-
erty described in the Security Instrument or any zic'er thereto, the following items now
or hereafter attached to the Property to the extent they are fixtures are added to the
Property description, and shall also constitute the Prepeity covered by the Security
Instrument: building materials, appliances and goods of2very nature whatsoever now
or hereafter located in, on, or used, or intended to be used in<onnection with the Prop-
erty, including, but not limited to, those for the purposes of 'suzoplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevertion.and extinguishing
apparatus, security and access controf apparatus, plumbing, bath fubs.water heaters,
water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, shades - iitains and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, all
of which, including replacements and additions thereto, shall be deemed'tn k= and
remain a part of the Property covered by the Security Instrument. All of the foregoing
together with the Property described in the Security Instrument and each rider thereio
shall together constitute the “Property” for purposes of the Security Instrument, this
Security Instrument Rider and each other rider to the Security Instrument.

SFR Security instrument Rider Rev. 02/04/2016 m‘”ﬂfﬁ
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3. Assignment of Leases and Rents; Appointment of Receiver; Lender in Possession.

(a) Collateral Assignment of Leases. In addition to the Property described in
Section 2 above, the following items are added to the Property description, and shall
also coanstitute the Property covered by the Security Instrument: all leases, lettings,
licenses; concessions or other agreements (whether written or oral and whether now
or herearter.in effect) pursuant to which any person or entity is granted a possessory
interest in,-orvight to use or occupy all or any portion of the Property, and every modi-
fication, aniericinent or other agreement relating to such leases or other agreements
entered into in coninection with such leases or other agreements and every guarantee
of the performanc= and observance of the covenants, conditions and agreements to
be performed and cosensed by the other party thereto, heretofore or hereafter entered
into, whether before or after the filing by or against Borrower of any petition for relief
under 11 U.S.C. §101 et'sec.;-as the same may be amended from time to time (the
“Bankruptcy Code”) (collectively, the “Leases”), together with any extension, renewal
or replacement of same, and ali right, tifle and interest of Borrower, its successors and
assigns, therein and thereunder, toazther with all rights, powers, privileges, options
and other benefits of Borrower as lessor under the Leases, to perform all other neces-
sary or appropriate acts with respect tosuch Leases as agent and attorney-in-fact for
Borrower, and the right to make all waivers-and agreements, to give and receive all
notices, consents and releases, o take stcivaction upon the happening of a default
under any lease, including the commencement, conduct and consummation of pro-
ceedings at law or in equity as shall be permittec :iider any provision of any Lease or
by any law, and to do any and all other things whztsoever which Borrower is or may
become entitled to do under any such Leases, and all proceeds from the sale or other
disposition of the Leases and the right to receive and appiv the rents to the payment
and performance of the obligations under the Loan Docurrerts. If Lender gives notice
of default to Borrower Lender shall have the right to modify, extend or terminate the
existing leases and to execute new leases, in Lender’s sole diccretion.

{b) Assignment of Rents. Borrower absolutely and unconditionally assigns and
transfers to Lender all the rents and revenues (“Rents”), paid or accruing, of the Prop-
erty, regardless of to whom the Rents of the Property are payable. Borrowei atthorizes
Lender or Lender's agents to collect the Renis, and agrees that each {eriant of the
Property shall pay the Rents to Lender or Lender’s agents, provided, howevz: Bor-
rower shall receive the Rents until (i) Lender has given Borrower notice of detault and
(i) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or
Lender’s agent. This assignment of Rents constitutes an absolute assignment and not
an assignment for additional security only.

SFR Securily Instrument Rider Rev. 02/04/2016 e ,/’)
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{c) Collection of Rents. If Lender gives notice of default to Borrower: (i) all Rents
received by Borrower shall be held by Borrower as trustee for the benefit of Lender
only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be
entitled o collect and receive all of the Rents of the Property; (iii) Borrower agrees that
eachtenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upen L.ender's written demand to the tenant; (iv) unless applicable law provides
otherwise,al" Rents collected by Lender or Lender’s agents shall be applied first to
the costs of taling control of and managing the Property and collecting the Rents,
including, but noriimited to, attorney’s fees, receiver’'s fees, premiums on receiver’s
bonds, repair and «maintenance costs, insurance premiums, taxes, assessments and
other charges on tiie Property, and then to the sums secured by the Security Instru-
ment; (v) Lender, Lender's sigents or any judicially appointed receiver shall be liable to
account for only those Rents zctually received; and {vi) Lender shall be entitled to have
a receiver appointed {o take possession of and manage the Property and collect the
Rents and profits derived from ‘ne Property without any showing as to the inadequacy
of the Property as security.

(d) Tenant Direction Letters. Iniurtherance of Section 3(c), if Lender gives notice
of default to Borrower, Lender may, in aduition to all other rights and remedies available
to Lender, (i) require that Borrower noliiy zind advise each current and future tenant
via an instruction letter in a form satisfactory to Lender (a “Tenant Direction Letter”) to
send all payments of rent (whether by cash, chieck or other eiectronic means) directly
to Lender and (ii) require Borrower to deliver to Lender all payments of rents {(whether
by cash, check or other electronic means) receive ooy Borrower, in which event all
such rents shall be delivered to such account within four\(4) days of receipt thereof.
Without the written consent of Lender, Borrower shall not terminate, amend, revoke
or modify any Tenant Direction Letter in any manner other#han as provided in such
Tenant Direction Letter, whether or not a default is continuing. Parrower hereby grants
to Lender an irrevocable power of attorney, coupled with an interzst, to execute and
deliver to tenants such Tenant Direction Letters.

{e) Lender Expenses. If the Rents of the Property are not sufficien: to cover the
costs of taking control of and managing the Property and of collecting the Rents any
funds expended by Lender for such purposes shall become indebtedness ot Rorrower
to Lender secured by the Security Instrument pursuant to Section 9 of tha Security
Instrument.

(f) No Prior Assignment. Borrower represents and warrants that Borrower has not
executed any prior assignment of the Rents and has not performed, and will not perform,
any act that would prevent Lender from exercising its rights under this Section 3.

SFR Security Instrument Rider Rev. 02/04/2016 .M‘ﬁ"ﬁ
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{(g) Possession, Control and Maintenance of the Property. Lender, or Lender’s
agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Berrower.
Howevzr, Lender, or Lender’s agents or a judicially appointed receiver, may do so at
any timic when a default occurs. Any application of Rents shall not cure or waive any
default or ‘nvalidate any other right or remedy of Lender. This assignment of Rents of
the Property shall terminate when all the sums secured by the Security Instrument are
paid in full.

4. Additional Pravisions Regarding Insurance.

(a) Rental Loss Instrance. Borrower shall maintain insurance against rent loss
in addition to the othe: hazards for which insurance is required by Section 5 of the
Security Instrument and i suzh amounts, with such maximum deductibles and for such
periods required by Lender Currently, Lender’s rental loss insurance requirements
include business income or ren@lloss insurance, written on an “Actual Loss Sustained
Basis” (i) with loss payable to Lendzr; (ii) covering all risks required to be covered by
the insurance provided for in the “alliisk” property insurance policy required by Lender
and (i) in an amount equal to one hund:ea percent (100%) of the aggregate projected
gross income less non-continuing experse-from the operation of the Property for a
period of at least six (6) months after the daie of the casualty.

{b} Acknowledgement of Lender’s Insurap<e Requirements. Borrower acknowl-
edges that Lender’s insurance requirements conieined in the Security Instrument and
herein may change from time to time. All insurance cdlicies and renewals of insurance
policies required by the Loan Documents shalil be (i) in the torm and with the terms required
by Lender; (ii) in such amounts, with such maximum deductibles and for such periods
required by Lender; and (iii) issued by insurance companies ¢atisfactory to Lender.

5. Partial Payments. The following sentence in the second paragraph of Section 1 of
the Security instrument is hereby deleted in its entirety: “If each Feriodic Payment is
applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds.” Such sentence shall be replaced with the following: “Lender neeu st say interest
on any unapplied funds.”
6. Defaults. The occurrence of any one or more of the following shall constitute a
default under the Loan Documents:

(a) any failure by Borrower to pay when due principal or interest on the Loan or any
Funds and such default shall continue for a period of three (3) days;
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{(b) any failure by Borrower or any Guarantor to pay when due any amount {(other
than as set forth in the foregoing clause (a)) required to be paid by it under any Loan
Document;

(c) i"Borrower or any Guarantor fails to perform any of its non-monetary obligations
undei any Loan Document;

(d) anv-iailure by Borrower to maintain the insurance coverage required by Lender,;

(e) if any zertification, representation or warranty made by Borrower or any Guaran-
torin any Loai Document is false, incorrect or misleading in any material respect;

(f fraud, gress negligence, willful misconduct, material misrepresentation or mate-
rial omission by or©r behalf of Borrower or any Guarantor in connection with the loan
application process, anv.Loan Document or the performance of Borrower’s duties or
obligations thereunder(riaierial representations include, but are not limited to, rep-
resentations concerning Borrcwer operation of the Property as a rental property as
required by Section 1{(g) abcve).

(g) if any proceeding for bankruptcy, reorganization, receivership or other insolvency
proceeding or any dissolution or ligr.idation shall commence with respect to Borrower
or any Guarantor;

(h) if any Loan Document or any lien granted thereunder shall (except in accordance
with its terms or pursuant to Lender’s written consent), in whole or in part, terminate,
cease to be effective or cease to be the Iegc.” y-¢alid, binding and enforceable obhgatlon
of the parties thereto;

(i) the commencement of a forfeiture action-Gr other similar proceeding, whether
civil or criminal, which, in Lender’s reasonable juagiment, could result in a forfeiture of
the Property or 'otherwise materially impair the lien cre: Aied by the Security Instrument
or Lender’s interest in, or the value or operation of, the Pruperty;

(j} any other default specified in the Loan Documents; or

(k) if Borrower breaches or defaults under any note, instrurieric or agreement relating
to a loan owned by Note Holder, then such breach or default shal-be a default under
the Loan Documents.

Section 8 of the Security Instrument is hereby deleted in its entirety.

7. Remedies.

(a) Acceleration and Remedies. Notwithstanding anything to the contrary in
the Security Instrument, including any requirement to provide notice to Borrower or
any cure period provided for in the Security Instrument (including but not limited to
such notice requirements and cure periods set forth in Sections 18, 20 and 22 of
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the Security Instrument) or any requirement under Applicable Law for any demand,
{which notice and demand Borrower hereby expressly waives), (i) the Loan shall be
accelerated and shall become immediately due and payable automatically upon the
occurrence of any default described in clause (g) of Section 6 above and (i) the Loan
shall oe-accelerated and shall become immediately due and payable at the election
of Lender at any time upon or after the occurrence of any other default (and also as
to any delauii described in clause (i) of this Section 7(a) to the extent that automatic
acceleraticn-izprevented by any lawful stay). Upon and at all times following the
occurrence of any-default Lender shall have all rights and remedies availabie {o it
pursuant to the Lcarn Documents, and pursuant to Applicable Law, and Lender may
take any action, witnouf.notice or demand that Lender elects to protect and enforce
its rights against Borrewar-or any Guarantor and in and to the Property and other
collateral for the Loan.

(b) Remedies Cumulative. Each of the rights, powers and remedies of Lender
under the Loan Documents anu Applicable Law and at equity shall be cumulative and
not exclusive of any other such right power or remedy. Lender’s rights, powers and
remedies may be pursued independa iy, singly, successively, fogether or otherwise, af
such times and from time to time and as‘onzn and in such order as Lender may deter-
mine, to the fullest extent permitted by ~pplicable Law, without impairing or otherwise
affecting any of the other such rights, powers-and remedies of Lender.

{c) Reinstatement. Section 19 of the Securiy Instrument is hereby deleted in its
entirety. Notwithstanding any references in the Sezw:ily Instrument to Section 19 thereof,
or to Borrower’s right of reinstatement, Borrower h2reby waives any and all rights of
reinstatement to the fullest extent permitted by Applicabie Law. Consistent with the
foregoing and notwithstanding anything to the contrary in the Security Instrument, any
notice of acceleration need not inform Borrower of the right «f reinstatement.

8. RESPA. Borrower acknowledges and agrees that the Lcan-is not a “federally
related mortgage loan” and is not subject to RESPA. Notwithstanding the forego-
ing, Lender will follow RESPA in connection with (i) the administration of escrows
under the Loan to the extent provided in the second, third and fourthiparagraphs of
Section 3 of the Security Instrument and (i) as provided in Section 20 of the Security
Instrument.

9. REMIC Compliance. For purposes of determining the fair market value of the
Property pursuant to Section 11 of the Security Instrument, no value shall be given fo
any personal property or nonpermanent fixtures.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument Rider.

Date: February 14, 2020
Property Address: 2 WOODBURY CT
STREAMWOOD, . 60107

e
. e i _ . . )

— o1& f 3 26D (Seal)
AZAM AKHTAR 4 / DATE
Borrower's Notice Address:

123 White Pine Dr

Schaumburg, IL 60193

Email: azamakhtari@yahoo.com
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File Number ; 1924815
American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

EXHIBIT A

Legal:

LOT 40 IN BLOCK 7 IN NEW ENGLAND VILLAGE UNIT 3, A SUBDIVISION OF PART OF THE
FRACTIONAL SOUTHWEST 1/4 OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE

- OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON SEPTEMBER 30, 1977
AS DOCUMENT NO. 2970819, IN COOK COUNTY, ILLINOIS.

Address:  2’Wredbury Ct., Streamwood, 11. 60107
PIN #: 07-18-306340-0000

PIN #:

PIN #:

Township: Schaumburg

This page is only a part of & 2016 ALTA® Commitment for Title Insurance( issued by Old Republic National Title Insurance
Company). This Gommitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions;
Scheduie A; Schedule B, Part I-Requirements; (and) Schedule B, Part [l-Exceptions(; and a counter-signature by the Company or
its issuing agent that may be in elecironic form).
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