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FIRST AMERICA’ T
FILE # 0 MORTGAGE

MIN: 1c0052550521564442 ‘ MERS Phone: 888-679-6377

[Space Above This Line For Recording Dala)

DEFINITIONS

Words used in multiple sections of this docameni sce defined below and other words are defined in Sections 3, 11,
13, 18, 20and 21. Ceriain rules regarding the usage of yrords used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which (s dated FEBRUARY 10, 2020 -, topether
with all Riders 10 this docament. ' Fre ’ '
(B) "Borrower™is  Jellrey Bowden, a single man

- - - [N

Borrower is the mortgagor under this Security Inst;ﬁmént

(C) "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a sepa ate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addressand te]ephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (88§) 679-MERS.

(D) '"Lender"is FLAGSTAR BANK, FSB

Lender isa FEDERALLY CHARTERED SAVINGS BANK - .o ganized
and existing under the laws of TUNITED STATES "
Lender's address is 5151 CORPORATE DR, TRCY, MICHIGAN 48098-2639

(E) '"Note" means the promissory note sipned by Borrower and dated  FEBRUARY 10, 2020
The Nete states that Borrower owes Lender ONE HUNDRED FORTY-NINE THOUSAND THREE HUNDRED

EIGHTY AKD 00/100 Dollars (U.8. § 149,380.00 J plus interest.
[LLINOIS Smglg Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS BocMagic €-2r7mie
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Borrower has promised to pay this debt in repular Peripdic Payments and lo pay the debt tn full nol later than
MARCH 1, 2050

(F) "Property“ means the property lhat is described below under the heading "Transfer of Rights in the Property.”
{(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H} “Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Botrower [check box as applicable]:

[] Adjustable Rate Rider {7 Planned Unit Development Rider
(J Baltoon Rider . - [J Biweckly Payment Rider

[] 1-4 Family Rider " " [ Sccond Home Rider

[X] Condouninium Rider  [X] Other(s) [specify]

Fixed Interest Rate Rlder

(I} “Applicable Law" means =i controlling applicable federal, siate and local statutes, regulations, ordinances and
administrative rules and orders (i have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Duts, Fzes, and Assessments" means all dues fees, assessments and other charges
that are imposed on Borrower or the Pn,“alf_, by a condominium association, homeowners association or similar
organization.

(K) "Electrenic Funds Transfer” means any szovser of funds, other than atransaction originated by check, drafl,
or similar paper instrument, which is imtiated through az-2lectronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a f nancial mstitution to debit or credit an accoent.  Such term
includes, but is not linited to, point-of-sale transfers, amomated teller machine transactions, lrdmﬁ,rs |n|l|a.cd by
telephone, wire transfers, and automaled clearingiouse transfors

(L} "Escrow ltems" means those ilems thal are described in Section 3,

(M) "Miscellancous Proceeds™ means any compensation, settlemet, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages uescribad in Section 5) for: (i) damage to, or
destruction of, the Property; (11} condemnation or other taking of all or an’ par. of the Property; {iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the vzir=ond/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayriier: of, or default on, the Loan.
(0) ‘'Periodic Payment™ mezns the regularly scheduled amount duc for (i) prmcn_,.“ and interest under the Note,

plus (ii) any amounts under Section 3 of this Security Instrument.

() "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)-aud its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tim=. o7 ==y additional or
successor legislation or regulation that governs the same subject matter.  As wsed in this Securav’ Instrument,
"RESPA" refers to all requirements and restnictrons that are imposed in regard to a "federally related'norigage loan”
cven if the Loan does nol qualify as a "lederally related mortgage loan” under RESPA.

(Q) "Swuecessor in Interest of Borrower™ means any parly that has taken tile to the Property, whether or not (hat
party has assumcd Borrower's obligations under the Note and/or this Security Instrument.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €]
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument socures o 1.ender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Nate; and (1) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.

For this purpose, Bommower does hereby morpage, grant and convey 10 MERS (solely as nominee for Lender and Lender's

successors and assigns) and to the suocessors and assigns of MERS the following described property located in the
COUNTY of Cook

[Type of Recording Jurisdiction] [Mame of Recording Jurisdiction]
LZIGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
A.P.N.: 04-24-404-024-1023

which currently has the address or -. 1811 Willow Hill Court
) | Street]
Northfield L lllineis 60093 ("Property Address”):
(Ciy) Dl [7ip Code] -

TOGETHER WTTH all the improvements now or liereafter erected on the properly, and all cascments,
appurtenances, and fixtures now or hereafier a part of the property.  All replacements and additions shall also be
covered by this Sccurity Insirament-- All of the foregoing is relerrad io in this Security lnstrwneni as the " Property. "
Borrower.understands and agrecs that MERS holds only legal fitieao e interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS /as nominee for Tender and Lender! s successors
and assigns) has the right: {o exercise any or all of those interests, including. hut not limited to, the right to foreclose
and sell the Property; and to take any action required of, Lender including, Dut not-limited to, releasmg and cance]mg
this Seuunty Instrument. AR T

BORROWER COVENANTS that Borrower {s Jawfiilly seised of the estate hereby conveyed 24 Tias:the right
to mortgage, -grant and convey the Property and that the Property is unencumbered, except for encuriorinces of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, suh_]ecr
to any encurmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenant_s wnh
}imited variations by jurisdiction to constitute a uniform security instrumem covering real property.

[LLINO!S - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS DocMagic €FRpmss
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UNIFORM COVENANTS. - Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Inlerest, Escrow Iems, Prepayment Charpes, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charpes and late
charges due under the Node.  Borrower shall also pay funds for Escrow llems pursuant 1o Section 3. [Payments due
under the Note and this Securily Instrument shall be made in U.S. currency.  Howcever, 1if any check or olher
instrument received by Lender as payment under the Note or this Sceurity Instrument is returned o Lender unpaid,
Lender may require thad any or all subsequent payments due under the Note and this Sceurity Instrument be made in
one or tore of the followng forms, as sclecied by Lender: {a) cash; (b) moncy order; (¢) certified check, bank check,
treasurer's check or cashier' s check, provided any such check i1s drawn upon an mstitution whose deposits are insurcd
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the NMote or al such other
location as piay be designated by Eender m accordance with the notice provisions in Section 15, Lender may return
any payment or rartial payment if the payment or partial payments are insufficient to bring the Loan curcent. Lender
may accept any j-ayment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such’payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduléd due date, thex 1Lader need not pay interest on unapplied funds. Lender may hold such unapplied funds
unti! Borrower makes paymen’ to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply susli funds or return them to Borrower. If not applied earlier, such funds will be
apphed to the oustanding, principz! tuance under the Note immediately prior to forcelosure. Mo offset or claim
which Borrower might have now or mn (kS uture against Lender shall relieve Borrower from making payments due
onder the Note and this Secarily Insiruiceni ac performing the covenanis and agreements secured by this Secority
Insirument. ;

2. Application of Payments or Procecds. ‘cxcept as otherwise described m thns Sechon 2, all payments
accepted and applicd by 1ender shal) be applied in 1he following order of priority: {a) interest due under the Nole;
{h) principal due under the Note; (c) amounts due unde” Seclion 3. Such payments shall be applied to each Periodic
Payment i the order in which it became due.  Any remain’ng amounts shall be applied first 1o late charpes, second
o any oiher amounts due under this Secunty Tustrument, and Znen o reduce the principal balance of the Nete.

II' Lender receives a payment from Borrower for a delinguint) Periodic Payment which includes’a sufficient
amount 1o pay any latc charge duc, the payment may be applied t0 e dehinquent payment and the lale charge. It
morc than one Periodic Payment is outstanding, 1cnder may applyany pavment received from Borrower (o the
repayment of the Periadic Payments if, and to the cxtent that, cach payment can be paid in full. To the extent that
any excess exists alter the paymentis applied 1o the full payment of one or morsPeriodic Payments, such excess may
be applied to any late charpes due.. Voluntary prepayments shall be applicd first 4072y prepayment charges and then
as described in the Note. )

Any application of paymenis, insurance proceeds, or Miscellaneous Proceeds t¢ prinvipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymeris.

3. ¥unds for Escrow Iiems.--Borrower shall pay to Lender on the day Periodic Payn ents are due under the
Note, until the Note is paid in full,--a sum (the "Funds™) to provide for payment of amounts dueso*. {a) taxes and
assessments and other items which ¢an attain priority over this Security Instrument as a lien or encyirbeance on the
Property; (b) leasehold payments or ground rents on the Property, if any; {(c) premiums for any and-alX insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by-Borrower
(o Lender in ieu of the payment ol Mortpage Insurance premiums in accordance with the provisions of Scction 10,
‘Thesc items are called "LEscrow ltems.” At ongination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow liem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives Borrower's
obligaticn 1o pay the IFunds for any or all Escrow ltems. Lender may waive Borrower's oblipation to pay 1o Lender
Funds for any or all Lscrow [lems at any tme. Any such wawver may only be in writing.  [n the event of such waiver,

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EREmns
Fomn 3014 1/01 www. docmagic.com
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Eender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and fo provide receipts
shall for afl purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. I Borrower js obligated to pay Escrow Ttems directly, pursuant to
2 waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upen such revocation, Borrower shall pay te Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time soecified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrov”Items or otherwise in accordance with Applicable Law. T

The Funds'shzil be held in an institution whose deposils.are insured by a federal agency, 1nstrumentahty, or
entity (including .Lendr, if Lender is an institution whose deposn‘.s are 5o insvred) or in any Federal Home Loan
Bank. Lender shall apply/the Funds to pay the Escrow liems no later than the time specified under RESPA.- Lender
shall not charge Borrower tor onlding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender rays Borrower interest on the.Funds and Applicable Law permits Lender to make
such a charge. .- Unless an agreemeni is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrrwe: any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall ve.p2id on the Funds.+ Lender shall give to Borrower, without charge an
annual accounting of the Funds as required &/ PESPA,

If there is a'surplus of Funds held in escrov, s defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If ther: is a<hortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, ar d Berrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12.monthly payments. If there is a deficiency of

- ~Funds held in escrow, -as defined urider RESPA, Lender sharlnoti"'y ‘Botrower a3 required by RESPA;-and Borrower-. - .

shall pay to Lender'the amount necessary to make up the defi cleruy -1 accordance with RESPA, but in no more ‘than
12 monthly., payments

Upon payment in full of all sums secured by this Sec:unty Insln.. .cnt, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments charges; fiizs, and impositions attnbutable to
the Property-which can attain prierity over this Security. Instrurnent, leasehoid puyents or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any.” Tu the extent that these. items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3. L

Borrower shall promptly discharge any lien which has priority over this Security Instruricot unless Borrower
(a} agrees in"writing 1o the payment of the obligation secured-by the lien in a manner acceptale to Lender;-but only
so long as Borrower is performing such agreement; (b} contests the lien in good faith by, Gr uefends. against
enforcement of thé lien in, legal proceedings which in Lender' s-opinion operate to prevent the enforc<rent of the lien
while those proceedings are pending, but only until such proceedings are concluded; or {c) secures frorithe holder
of the lien an agreement satisfactory to Lender subordinating the lien t6 this Security Instrument. “If Lender
determines that any. part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give' Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4. :

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards

ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFammee
Form 3014 101 www. docmagic. com
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including, but not limited to, carthguakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loun. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower”s choice, which right shall
not be exercised unreasonably. Lender may require Berrower ta pay, in connection with this Loan, either: (2} a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for floed zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification.  Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resnlting from an objection by Borrower.

If Borrower fails to maintain any of the-coverages described above, Lender may obtain insurance coverage, at
- Lender's oprion and Borrower's expense. . Lender is under no obligation to purchase any particular type or amount
of coverage. 1harefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Proper'y, or the contents of the Property, against any risk, hazard or liability and might provide greater

" or lesser coverage than was previously in'effect. Borrower acknowledges that the cost of the insurance coverage so

obtained might signincantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 7 shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest ot 2he Nole rate from the date of disbursement and shall be payable, with such interast,
upon notice from Lender to Borrorver requesting payment.

All insurance policies requitad 'ty Lender and renewals of such policies shall’ be subject to Lendec's right to
disapprove such policies, shall include a ~iandard mortgage clause, and shall name Lender as mortgagee and/er as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shal! promplly give to Lender all verGints of paid premiums and renewal notices. Tf Borrower obtains any
jorm of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause an shall name Lender as mortgagee and/or as an additional loss
payee. KX
In the cvent of loss, Borrower shall give prompt notics to the insurance carrier and Lender. Lender may make
proaf of logs 1f not made prompliy: by Borrower - Unless Lander and Borrower otherwise agree in wriling, any
insurance proceeds, whether or not theunderlying insurance was<eauired by Lender, shall be applied to restoration
or repair of the Proerty if the restoration or repair is economicaily” feasible and Lendet's security 15 not lessened.
During such repair and restoration period, Lender shall have the right o hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has Leen completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may Zichurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is cimnleted. Unless an agresment
is made in writing or Applicable Law requires interest to be paid on such insurancs sroneeds, Lender shall not be
required to pay Borrower any interest.orearnings on such proceeds. Fees for public adjusieis, or other third parties,
retained by Borrower shall not be paid gut of the insurance proceeds and shall be the soie obhization of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the iasurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the 2xcUgs, if any, paid
. to Borrower. Such insurance proceeds shall be applied (n the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any-available insuranics ciaim and
related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the fnsurance carrier has
* offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrowet's rights to any insurance proceeds in an amount not ta exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance procecds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then duc.

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Rarmss
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6. Qccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Tnstrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circomstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage ar impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursvant to Section 5 that repair or
restoration is not economically feasible, Borrower shall prompty repair the Property if damaged to avoid further
deterioraticn or damage: .If insurance or condemnation proceeds are paid in connection with damage to, or the taking - _»
of, the Prorsrty, Boriower shall be responsible for repairing or restoring the Property only if Lender has released - - -
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in -
a series of progress nayments as the work is completed. If the insurance or condemnation proceeds are not sufficient.
10 repair or restore t'ie Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair-
or restoration. "

Lender or its agent may r.ake reasonable entries upon and i mspecuons of the Property. If it has reasonable cause,
Lender may inspect the interics 2f the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspzction specifying such reasonable cause.

8. Borrower's Loan Appiiceton. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at ure direction of Borrower or with Borrower's knowledge or consent gave
matertally false, misleading, or inaccurate ipformation or statements to Lender (or failed to provide Lender -with
material information).in connection with thz Laan. Material representations include, but are not limited to, .
representations ¢oncerning Borrower's occupancy’ of the Property as Borrower's principal residence. ‘

9. Protection of Lender's Interest in the J'roperty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreemer(s coatained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender' s interestir; thi: Property and/or rights under this Security Instrument

T (such as a proceeding'in bankruplcy, probuie, for condemnansn o1 forfeiture; for enforcement of a lien which may -~ - -~

attain priority over this Security Instrument or to enforce laws ! regulations), or (c) Borrower has abandoned the -
Property, then Lender may do and pay for whatever is reasonable ¢. appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protectiug and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's acttons can include, tut are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appeariv.g iz court; and {c) paying reasonable
attomeys fees to protect its interest in the Property and/or rights under this Secmity Yistrument, including its secured
-position in a bankruptcy proceeding. Securing the Property includes, but is not limizcd-io, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from plovs, eliminate building or
other code violations or dangerous conditions, and have utilities. turned on or off. Although Lzider may take action
under this Section9, Lender does not have to do so and is not under any duty or abligation to do 5. Tt is agreed- that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower s iwed by this
Security Instrument.” These amounts shall bear interest at the Note rate from the date of disbursemeni i) shatl. be
payable, with such-interest, upon notice from Lender to Borrower requesting payment. o

If this Security .Instrument is on a leasehold, Borrower shall. comply with all the provisions of the lcase
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not,: without the express written consent of Lender, alter or amend the ground lease. If Borrower--
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. IfLender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

ILLINGIS - Single Family - Farnie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFamns
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
‘becomes aviulahle, is obtained, and Lender. requires separately designated payments toward the premiums for
.-Mortgage Insursoce. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
i ‘required to maks senarately designated payments toward the prermums for Mortgage Insurance, Borrower shall pay
--the premiums requ» ed to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for ) Aortgage Insorance ends in accordance with any writlen agreement between Borrower and
* Lender provading for suck terinination or until termination is required by Applicable Law.. Nothing in this Section
10 affects Borrower's obligatior-to pay interest at the rate provided in the Note. o
Mortgage Insurance reimburze: Lender (or any entity that purchases the Note) for certain losses it may incur
-, if Borrower does not repay the Loz =s agreed. Borrower is not a party to the Mortgage Insurance.
Mortgage insurers evaluate their to’al risk on all such insurance in force from time to time, and may enter into
.+ agreements with other parties that share or.rodify their risk, or reduce losses. These agreements are on terms and
* conditions that are satisfactory to the mortgeos insurer and the other party (or parties) to these.agreements. These
- agreements may require the mortgage insurerto mia'ie payments using any source of funds that the mortgage insurer
may have available (which may include funds obtaised from Mortgage Insurance premiums),
As aresult of these agreements, Lender, any pur hascr of the Note, another insurer, any reinsurer, any other
* .. entity, or any affiliate of any of the forepoing, may receive/dirxctly or indirectly) amounts that derive from (or might
= be characterizedas) a-portion of Borrower's payments for Morigase Insurance, in exchange for sharing or modifying -
the mortgage insuret's risk, or reducing losses: If such agreemeit p: rovides that an affiliate of Lender takes a share
* of the insurer's risk in exchange for a share of the premiums paid «0 e insurer, the arrangement is often termed
-“captive reinsurance.” Further: .
{a) Any such agreements will not aﬂ'ect the amounts that Boriowe:' has agreed to pay for Mortgage
: lnsurance, or any other terms of the Loan. Such agreements will not incrézss the amount Borrower will owe
*-far Mortgage Insurance, and they will not entitle Borrower to any refand. P
(b} Any such agreements will not affect the rights Borrower has - if any -+ ii»: rupect to the Mortgage
* . Insurance under the Homeowners Protection Act of 1998 or any other law. These righis may include the right
fo receive certain disclosures, to request.and obtain cancellation of the Mortgage luruimnce, to have the
- Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgag.: Insarance preminms
" that were unearned at the time of such cancellation or termination.
11. Assignment of Miscellaneous Proeeeds, Forfeiture, All Miscellaneous Proceeds are hc,c,y assigned to
“and shall be paid to Lender.
If the Property is damaged, such Mlsoellaneous Proceeds shall be applled to restoratlon or repmr of the Property,
- if the restoration or repair is economically feasible and Lender's security is not Jessened. During such repair and
* restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
:* oppertunity to inspect such Property o ensure the work has been completed to Lender' s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in asingle disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immdintely beforethe partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the even: o1 a partial taking, destruction, or loss in value of the Property in which the fair market value of -, .-
the Property immedate ly-before the partial taking, destruction, or loss'in value is less than the amount of the sums' .- ;

secured immediately brie the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise -, |

agree in writing, the Misczila7.2ous Proceeds shall be applied to the sumis;secured by this Security Instzument whether .- .. .-

or not the sums are then due.

if the Property is abandoned ¥y Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as .. .
defined in the next dentence) offevs'tn make an award to setile a claim for damages, Borrower fails to respond to .-

Lender within 30 days after the date the r.otivs is given, Lender is authorized to collect and apply the Miscellaneous . -

Proceeds either to restoration or repair of the Property or to the sums.secured by this Security Instrument, whether. ..
or not then due. "Opposing Party” means thebird party that owes Borrower Miscellaneons Proceeds or the partyn :

against whom Borrower' has a right of action in-rzgurd to Miscellaneous Proceeds.

Borrower shall:be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender s :
judgment, could result.in forfeiture of the Property or c ther \naterial impairment of Lender's interest in the Property . ..

or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate

s provided in Section 19, by-causing theraction or proceennf to-be dismissed with 2 ruling that, in Lender's.

judgment, precludes forfeiture of the Property or other material imrairment of Lender's interest in the Property or

rights under this Security Instrument. The proceeds of any awara-#r¢iaim for damages that are attributable to the.-

jmpairment of Lender's interest in the Property are hereby assigned-aid shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoratmn or rep iir 0.'the Property shall be applied in the-

order provided for-in-Section 2,

12. Borrower Not Released; Forbearance By Lender Not a’ Wawer. E:epsion of the time for paymem or .

modification of amortization of the sums secured by this Security Instrument grantes 5y Lender to Borrawer or any’."
Successor in Interest of Borrower shall not operate to release the liability of Borrower or‘any Successors in Interest -

of Borrower, Lender shall not be required to commence proceedings-against any Successor ir-Jnterest of Borrower - «
or to refuse to extend-time for payment or otherwise modify amortization of the sums securer. »v this Security- .

Instrument by reasonof any demand made by the original Borrower. or any Successors in [nterest &f Saorrower. Any...

forbearance by Lendei \in exercising any right or remedy including; without limitation, Lender's uceeptance of. .
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the'z:aount then . -

due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees -

that Borrower's obligations and liability shall be joint and several. However,.any Borrower who co-signs this Security
Instrument but does not execute the Note {a "co-signer™): (a) is co-signing this Security Instrument only to mottgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.
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Subject to the provisions of Section 13, any Successor in Interest of Borrower who assumes Borrower's
obligations wnder this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instroment shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
inclnding, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.
.. df the Y.oan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
intcnst or other-loan charges collecied or to be collected in connection with the Loan exceed the permitted limits,
then:-+{a) any suen 1ban charpe shall be reduced by: the amount necessary to reduce the charge to the permitted limit;
and (b) any sums 2. cady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
.Lender may choose to racke this refund by reducing the principal owed under the Note or by making a direct payment
‘to Borrower. If a refurd riduces principal,-the reduction will be treated as a partial prepayment without any

prepayment charge (whether or =0t a prepayment charge is pravided for under the Note). Borrower's acceptance of
-dny such refund made by direct payient to Borrower wrll constitute a waiver of any right of action Borrower might
' '-have arising out of such overcharyc.

- 15. Nofices. All notices given by Zsorcower or Lender in connection with this Secumy lnslrument must be in
‘writing. Any notice to Borrower in conn.ecticn-with this Security Instrument shal] be deemed to have been given to
- “Borrower when mailed by first class mail o vp2n actually delivered to Borrower’s notice address if sent by other

-means. Notice to any one Borrower shall constiti*®z siofice to all Borrowers unless Applicable Law expressly requires
* ;otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
- address by notice to Lender. Borrower shall prompthy notify Lender of Borrower's change of address. If Lender
- 'specifies a procedure for reporting Borrower' s change of adire:'s, then Botrower shall only report a change of address

** through-that specified procedure. There may-be-only one gerigpated -netice address under this Security Instrument, --- -

.at any one time. Any notice to Lender shall be given by delivering 72 or by mailing it by first class mail to Lender's

-* address stated herein unless Lender has designated another address ¢ notice to Borrower. Any notice in connection

. with this Security Instrument shall not be deemed to have been gives 10 Lender until actually received by Lender,
. +If any notice required by this Security Insttument is also required undzr Aprlicable Law, the Applicable Law
- ~requirement will satisfy the corresponding reguirement under this Security Insirament. :

- 16. Governing Law; Severability; Rules-of Construction. This Security Yistrument shall be governed by
- federal law and the law of the jurisdiction in which the Property is located. All righsand -obligations contained in
this Security Instrument are subject fo any requirements and limitations of Applicable Lav., “Applicable Law might
“:explicitly or implicitly allow the parties to agree by contract or it might be silent, bui suc’ cilence shall not be
*~construed as a prohibition against agreement by contract. In the event that any provision or clarie of this Security
“Instrument or the Note conflicts with Appltcahle Law, such conflict shall not affect other prowsmnc of this Security
Instroment or the Note which can be given effect without the conflicting provision.

. Asused in this Security Instrument: {a) wards of the masculine gender shall mean and mclude wriesponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may" gives sole discretion without any obligation 1o take any action, -

- . 17. Berrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

- 18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a bencficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days belore sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law :night specify for the termination of Borrower's right to reinstate; or () entry of a judgment enforcing
this Security Insicuraent. ‘Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Insirument and the Note as if no acceleration had occurred; (b} cures any default of any other
covenants or agreemer.(s; (¢) pays all expenses incurred in enforcing this. Security Instrument, including, but not
limited to, reasonable atteine;'s' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's intercst in-the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require *o-assure that Lender's interest in the. Property and rights under this Security

Instrument, and Borrower' s obligation w pay the sums secured by this Security Instrument, shall continue unchanged - -

unless as otherwise provided under Applicabis Law. Lender may require that Borrower pay such reinstatement sums

and expenses in one or more of the following forms, as selected by Lender: (a} cash; (b) money order; (c) certified

check, bank check, treasurer' scheck or cash.er' e sheck, provided any such check is drawn upon an institution whose
deposits are insured by. a'federal agency, instrumentality or entity;, or: (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumen’, and obligations secured hereby shall remain fully effective as if - -

no acceleration had occurred. However, this right to reit state shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. . The Note or a partial interest in the Note

« -~ (together with this Securily Instrumen) can be sold-onc ormors times without.prior notice to Borrower. A sale might

result in a change in the-entity (known as the "Loan Servicer”} thiat collects Periodic Payments due under the Note -.:
and this Security Instrument and performs other mortgage loan serviciag obligations under the Note, this Security .-
Instrument, and Applicable Law. There also might be one or more changes nf the Loan Servicer unrelatedto asale . . -

of the Note. if there is achange of the Loan Servicer, Borrower will be giv:n written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payr=2nts should be madeand any other

information RESPA reguires in connection with a notice of transfer of servicing. '17 b= Note is sold and thereafter. *- -

the Loan is serviced by a Eoan Servicer other than the purchaser of the Note, the mor*2ge foan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchasér. - .. .

Neither Borrower nor-Lender may commence, join, or be joined 1o any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security in'rument or that
alleges that the other party-has breached any provision of, or any duty owed by reason of, this Secv:ity Tnstrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the ceduirements
of Section 15) of such alleged breach and afforded the other party hereto areasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time peried which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

ILLINQIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €7orine
Form 3014 1/01 www. docmagic. com
Page 11 of 14



2005245083 Page: 13 of 20

UNOFFICIAL COPY

21. Harzardous Substances.  As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Lnvironmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products. toxic pesticides and herbicides, vojatile solvents,
materials containing, asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, salety or environmental protection:
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environmental Condition" means a condition that can cause, contribute to, or
ctherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Praperty. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which.creates an
Environmeral Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition’ that 2dversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, o storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate + pormal residential uses and 1o maintenance of the Property (including, but. not limited to,
hazardous substances i1« psumer products). . o

Borrower shall promiptl; give Lender written notice of (a) any investigation, claim, demand, fawsuit or other
action by any governmental ur “egulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Brirower has actual knowiedge, (b) any Environrnental Condition, including but not
limjted to, any spilling, leaking, dissnarge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or relvase of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any remeoval or other remediation of any Hazaedous Substance affecting the Property is necessary, -Borrower shall
promptiy take all necessary remedial actions in aczordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanuy. .

~ NON-UNIFORM COVENANTS. Borrower and/Lender further covenant and agree as follows:

22. -Acceleiation; - Remedies.. -Lender shall give ncuce torBorrower prior io sacceleration following
Borrower's breach of any covenant or agreement in this Security Iistrument (bu€ not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice saall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days froia che d2¢= the notice is given:to Borrower, by
which the default must be cured; and (d) that failure to cure the defau t on or before the date specified in the
noticé may result in acceleration of the sums:secured by this Security Yo7<rument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower cf the right to reinstate after
acceleration and the right to assert in the foréclosure proceeding the non-existcoce 4f a defaunlt or any other
defense of Barrower to acceleration and foreclosure. If the default is not cured on or b>fore the date specified
in the notice, Lender at its option may require immediate payment in full of all sums seczied by this Security
Instrument without further demand and may foreclose this Security Instrament by judicial proeseding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectior 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence. : .

"23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall re}easa L‘. s Security
Instrument. Borrower shall pay any recordation costs. Lender may charpge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permztted
under Applicable Law.

24, ‘Waiver of Homestead. In accordance with [llmo:s law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws. :
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25. Placement of Collateral Protection fosurance. Unless Borrower provides Lender with evidence of the
insurance coverage requircd by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including inierest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective dale of the cancellation ¢r expiration of the insvrance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation.  The costs of the insurance may be more than the cost
of insurance Borrower may be ab[e to obtain on its own. -

BY SIGNMIG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and 171 any Rider execwded by Borrower and recorded with it

.

3 OWDEN ")rrm\u
Wilness C Witness
1
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{Space Below This Line For Acknowledgment]

State of _ILLINOIS

County of _Cook

certify that = . ___.

JEFFREY TOVDEN

b

(name of grantor, and’if acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known 10 me to be tho same person whose-name is (or are) subscribed to the foregeing- instrument,
appeared before me this day in persor; and acknowledged that he {she or they) signed and delivered. the instrument

as his (her" or their) free and voluntary ¥kb tor the uses and purposes therein set forth. L e
Dated: -3 A W, SX , L_,, o o
: oFFu:\M.s‘?.rf«l%di
ABIGAL T OOF HLLINOIS

ce o menws ASignawre of officer) | .. .-

' g1
-~N§J&A§g PUBEU? EyPRESOIT!

(Seal)

Loan Originator: Herbert ¢ Levin, NMLSR ID 232614
Loan Originator Organization: 1ST EAGLE MORTGAGE, INC., NMLSR ID 453013
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LEGAL DESCRIPTION

Legal Description: UNIT 1911, IN THE WILLOW HILL CONDOMINIUMS, AS DELINEATED ON THE PLAT OF SURVEY OF
THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOT A IN WILLOW HILL CONSOLIDATION NQ. 1, OF LOTS 1 TO 8 INCLUSIVE; AND LOT B IN WILLOW HILL

CONSOLIDATION NO. 2 OF LOTS 9 TO 21, BOTH INCLUSIVE, AND VACATED ALLEYS ADJOINING, IN BLOCK 7 IN

GEROGE F. NIXCN AND COMPANY FIRST ADDITION TG NORTHFIELD, BEING A SUBDIVISION IN THE NORTH 1/2 QOF

THE SOUTHEAST 1/4 OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRENCIPAL MERIDIAN,
AND PART OF LOT 17 IN COUNTY CLERK DIVISION IN SAID SECT'ICIN 24 IN COOI( COUNIY ILLINGIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED IN THE OFFICE
OF THE RECORDER NF DEEDS OF COOK COUNTY, ILLINDIS, AS DOCUMENT 94942411, AMENDED FROM TIME TO TIME,
TOGETHER WITH/ AN MJNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

Permanent Index #'s: (4-24-404-024-1023 (Vol. 133) = .l L.

Property Address: 1911 Willow 421 Ct., Northfield, Hlinois 60093-3254
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Loan Number: 50521hk644

CONDOMINIUM RIDER

TIUS CONDOMINIUM RIDER is made this 10th  day of FEBRURRY, 2020 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument"} of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to  FLAGSTAR BANK, FSB, Federally Chartered Savings Bank

(the "Lerider™) of the same date and zpévaing the Property described in the Security. Instrument and lecated at:

1911 Willow Hill Court, Northfield, Illinois 60093
[Property Address]

The Property includes ¢ uni‘t_'.-_in, -together with an undivided interest }n,.ti{e common e¢lements of, a
condominium project Kaown as:

WILLOW HILL
Name of Condominizm Project]

(the "Condominium Project™). If the otvness association or other cntity which acts for the Condominium
Project {the "Owners Association”) hold: #ds to property for the bepefit or use of its members or
shareholders, the Property also includes Borrow ' sintercst in the Qwners Association and the uses, proceeds
and benefits of Borrower's interest.

. CONDOMINIUM COVENANTS: In addition-to covenants and agreements made in the Security -
Instrument, Borrower and Lender further covenant and agzer s follows:

A. Condominium Obligations. Borrower shall perfor:all of Borrower's obligations under the
Condominium Project's Constitvent Documents. The "Constituent D¢ cuments” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; /i) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all'ducs and assessments imposed
pursuant to the Constituent. Dociments. :

B. Property Insutance. So long as the Owners Association maintains, wit a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfact orv to Lender
and which provides msurance coverage in the amounts (including deductible levels), for me'podiods, and
against loss by fire, hazards included within the term "extended coverage, " and any other hazards irzluding,
but not limited to, earthquakes-and floods, from which Lender requires insurance, then: (i) Lend=r »watves
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (ii} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property, is deemed satisfied 1o the extent that the required coverage is provided
by the Owners Association policy. )

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss 1o the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure

that the Qwners Association maintains a public Jiability insurance policy acceptable in form, amount, and

extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrawer in connection with anv condemnatiof or other taking of all or any part of the Property,
whether of the<mi? or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall'be paid to Lender. Such proceeds shalI be applied by Lender to the sums secured b} the
Security Instrument zs provided in Section 11 c

E. Lender's Prior Cziisent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partuion or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Prcject; except for abandonment or termination required by law in the case
of substantial destruction by fire or other-casualty or in the case of a taking by condemnation or eminent
domain; (i) any amendment to any provizizn-af'the Constituent Documents if the provision is for the express
benefit 6f Lender; (fii) termination of professicial management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintzined by the Owners Association ufiacceptable to Lender,

‘F. Remedies. If Borrower does noi pay condoriiritm dues-and assessments when due, theii Lender - -
may pay them. Any amounts disbursed by Lender under tiis paragraph F shall become additional debt of.

Borrower secured by the Security Instrument. Unless Borrowei 2id Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement.»<ihe Nate rate and shall be payable mth
interest, upon notice from Lender to Borrower requestmg payment, :
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condeminium Rider.

{Seal)-

/
iﬁ’ !}Jﬁf?j’ E &\_1-3_(')‘;]3 EN -Borrower

MULTISTATE CONDOMINIUM RIDER DocMagic €7 crrrsy
Fanmie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 Page 3 of 3



20052450893 Page: 20 of 20

UNOFFICIAL COPY

Loan Numbey:; 505215644

FIXED INTEREST RATE RIDER

Date: FEBRUARY 10, 2020
lender: FLAGSTAR BANK, FSB

Borrower(s): JEFFREY BOWDEN

TH!: FIXED INTEREST RATE RIDER is made this  10th day of FEBRUARY, 2020 .
and is incorporated into and shall be deemed 1o amend and supplement the Security Instrument, Deed of
Trust, or :}fu.‘rity Deed (the "Security Instrument”) of the same date given by the undersigned (the

“Borrower" .10 czcure repayment of the Borrower's fixed rate promissory nate {the "INote”} in favor of.
FLAGSTAR LANf, FSB
{the "Lender"). The Sesnrity Instrument encumbers the property more specifically described in the Sccunt}
Instrument and located i

1911 Willsw Hill Court, Northfield, TIllinois 60093
- [Property Address)

ADDITIONAL COVENANTY, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender futhir covenant and agree as follows:

A. Definition { E ) "Note" of the Seeurity Instrument is hereby delefed and the followmg
provision is substituted in its place in the Security Tastrument:

{ E ) "™ate" means the promissory note signed by rlne Jorrower and dated FEBRUARY 10, 2020 .
-The Note states that Borrower owes-Tender oNg HUNDIET FORTY-NINE THOUSAND THREE -

IUKODRED ETGUTY AND 006/100 L oolars (U5 5 149, 380,00 Yo

plus interest.  Borrower has promised to pay this debt in reguiar Periodic Payments and to pay the debt in
full not later than MARCH 1, 20540 A the ritaof 4 .000 %,

BY SIGNING BFLOW, Borrower accepts and agrees to the terms and covénants contained in this Fmed
Interest Rate Rider.

BOWDEN
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