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RECORDATION REQUESTED BY:
FIRST AMERICAN BANK
Commetolal Lending
1650 Louls Avenue
Elk Grove Villnge, IL 80007

WHEN RECORDED MAIL TO:
FIRST AMERICAN BANK
Commerclal Lending
1650 Louis Avenue
Eik Grove Village, IL 60007

SEND TAX NOT'CES TO;
FIRST AMERIC3.J BANK
Commercleal Lerdiny
1660 Louis Avenue

Elk Grove Village, Il 50407 FOR RECORDER'S USE ONLY

This Mortgage prapared by:
Rebecoa J. Shilhanek, Vica Prasideit
FIRST ANMERICAN BANK
1650 Louls Avenue
Blk Grove Village, 1L 80007

MORTGAGF

MAXIMURM LIEN. At no tme shall the principal amount cf jadebtadness secured by the Mortgage, not
Inckiding sums advenced to protect the gocurity of the Mortgage, exeed the note amount of $320,000.00,

THIS MORTGAGE dated February 7, 2020, is made and exscuted betwesn "ok Rosanove, whoss address Is
B872 N. Milwaukee Avenue, Chicago, Il 60648 (refamred to below as “"Granior*) and FIRST AMERICAN
BANK, whose address is 1650 Louis Avenue, Elk Grove Village, IL 80007 (reforred to batow as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages,
of Grantor's right, title, and interest In and 1o the followlng described real property, together with all axisting or
-subsequently erected or affixed buildings, Improvements and fixtures; ell sassments, rohts of way, and
appurtonances; all water, water rights, watercourses and ditch rights (Including stock in ubtics with ditch or
irrigation rights}; and all other rights, rovalties, and profits relating to the resl property, including wlthout
limitation all minerals, oll, gas, geothermal and similar matters, {the "Real Property”} located In Cook County,

warrants, and zonveys ta Lander all

Stato of llinols:

LOT 1 IN GINOCHIQ'S RESUBDIVISION OF LOTS 8 AND 9@ IN $.M. MEEK'S SUBDIVISION OF LOT 10 N
COUNTY CLERK'S DIVISION OF THE SOUTH 1/2 AND THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION B, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THIRD PRINCIPAL MERIDIAN, EXCEPT THAT
PART OF THE PREMISES (N QUESTION LYING BETWEEN THE SOUTHWESTERLY LINE OF MILWAUKEE

AVENUE AND A LINE 21 FEET SOUTHWESTERLY OF AND PARALLEL WITH THE SOUTHWESTERLY LINE
OF SAID MILWAUKEE AVENUE IN COOK COUNTY, ILLINOLS.

Tha Resl Property or its address is commonly known as 5872 N. Milwaukes Avsnus, Chicago, IL 60848, The
_Renl Property tax identification number ls 13-05-315-05?_—0000. ‘ ’

CROSS-COLLATERALIZATION. In addition to the Note, thls Mortgage securss all obligaticns, debts and

= apperEay
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liabilities, plus interest thereon, of either Grantor or Borrowsr to Lendsr, or any ane or more of them, as well as
- all claims ‘by Lender against Borrower and Grantor or any one of more-of them; whether now- existing- or
hereafter ariging, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise,
whether due or not due, diract or indirect, determined of undetarminad, abschute or contingent, liquidated or

Pegez

"unliquidated, whether Berrower of Grantor may Be liable individally 6t jointly viith dthers, Whathier Ghllgatedas™ —

guarantor, surety, accommodation party or otherwise, and whether recovery upon such ameunts may be or
hereafter may becoma barred by any statute of limitations, and whether the obligation to repay such amounts
may be or hereafter may become otherwise unenforceable.

Grantor presantly assigna ta Lender all of Grantor's right, title, and interést in and te all present and future
leases of the Property and al Rents from tha Property. In addition, Grantor grants 1o Lender & Uniform
Commercial Cor: 5t curity interest in the Personal Property and Rents.

THIS MORTGAGE, IMS\UDING THE ASSIGNMENT OF RENTS AMD THE SECURITY INVEREST IN THE RENTS
AND PERSONAL PRS#EATY, 1S GIVEN TO SECURE ([A) PAYMENT OF THE INDERTEDNMESS AND (B)
PEREORMANCE OF ANY ~MD ALL OBLIGATIONS UNDER THIS MORTGAGE, THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FO1LOWING TERMS:

GRANTOR'S WAIVERS. Granto:-waives all rights or defenses arising by reason of any "one action” or
"anti-deficietcy™ law, or any other lavr which may pravent Lender from bringing any actlon against Grantor,
including a claim for deficiency to trie axtent Lender is otherwige entitled to a claim for deficlency, before or
after Lendér's commencement or compledor, of any foreclosure action, either judiclally or by exercise of a
power of gale.

GRANTOR'S REPRESENTATIONS AND WARRAWT.ES. Grantor werrants thaw: (a} this Mortgags is executed at
Borrower's request and not at the request of Lericer; (b) Qrantor has the full powsr, right, and authority to
enter inta this Mortgage and to hypothecate the Proprrty, () the provisions of this Mortgags do not conflict
with, or result in & default under eny agreement or otheripstrument binding upon Grantor and do not result in a
violetion of any law, regulation, court decree ar order cpricable to Grantor; (d) Granter has established
adequate means of obtalning from Borrower on a continuiig hasls information about Borrower's financial
condition; and (e} Lender has made no representation to Grantsr ahout Borrower {including without [Imitation
the creditworthiness of Borrower}.

PAYMENT AND PERFORMANCE. Except as otherwise provided in thiu Morgage, Borrowsr and Grentor shall
pay to Lender all Indebtedness securad by this Mortgays as it becomes 4z, and Borrower and Granter shall
strictly perforny all Borrower's and Grentor's obligations under this Mortgage.

POSSESS|ION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantur egree that Borrower's and
Grantor's poaséssion and use of the Proparty shall be governed by the following prowisions:

" Possession and Use. Until the occurrence af an Event of Default, Grantor may (1, _rurain in possession
and control of the Praperty; (2] use, operate or manage the Property; and (3} collect thie. Rents from the
Property.

Duty to Maintain. Grantor shall maintaln the Property in tenantable condition and promptiy parform all
repairs, replacements, and maintenance necessaty to praserve its velue.

Compliance With Environnental Lews, Grantor represents and warrants to Lender that: {1} During the
" period of Grantor's ownership of the Praperty, there has been no use, gensration, manufacture, storege,
treatment, disposal, release or threatened release of any Hazardous Substanbe by any person on, under;
about or from the Property; {2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosad to and acknowledged by Lender in writing, {a) any breach ar violation of
any Environmental Laws, (b) any use, genaration, manufacture, starage, treatment, dispogal, releass or
threatehed ralaase of any Hazardous Substance on, under, about or from the Property by any prier owners
at occupants of the Property, of (¢} any actual or threatened (itigatian or claima of any kind by any person
relating to such matters; and (3} Except as previously disclosed to and acknowledged by Lender in
writing, (a) nelther Grantor nor any tenant, contractor, agent or other authorized user of the Praperty shall
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use, generate, manufacture, store, treat, dispose of or release any Hazerdous Substante on, under, about
ot from the Property: and {b) any such aotivity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordtnances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents 1o enter upen the Property to make such inspsctions and
tests, at Grantor's expense, as Lander may desm appropriate to determine compliance of the Propearty with
this section of the Mortgage. Any Inspections or tests made by Lender shall be for Lender's purpases only
and shell not be construed to creats any responsibliity or ligbility on the part of Lender to Grantor or to any
other persen. The representations and warranties contained herein are based on Grantor's due diligence In
investigating the Property for Hazardous Substances, Grantor hereby (1) releases and waives any future
claims ageivst Lender for indemnity or contribution in the avent Grantor becomes fiable for cleanup or other
costs uiider Any such laws; and (2} agrees to indemnlfy, defend, and hold harmless Lender agalnst any
and all claliis; insses, linbllities, dameges, penaltlos, and expenses which Lender may directly or indirectly
sustain or suiiur cesulting from a breach of this section of the Mortgage or as a congequence of any use,
generation, manuinciure, storage, disposal, release or threstened relsase ocewring prior to Grantor's
ownershlp or interest 1 the Property, whather or not the same was or should heve been known to Grantor,
The provisions of this sr.ction of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the InZebtednass and the satisfaction and reconvayance of the lien of this Mortgage

and shall not be affected by Lopiar's acquisition of any Interest In the Property, whether by foraclosurs or
otherwise, _

Nuisence, Waste, Grantor shall not rause, conduct or permit any nuisance nor commilt, permit, or suffer
any stripping of or waste on or to uv. Frogeriy or any portion of the Property, Without limiting the
geherality of the foreyoing, Grantor will Airy vSmove, or grant to any other party the right to remave, any

timber, minerals {Including oll and gas), coal, riay, scorie, soll, gravel or rock preducts without Lender's
prior written consent,

Removal of Improvements. Grantor shall not demolie'i o: remove any Improvements from the Real Froperty
without Lender's prior written consent. As a conditlor to the removal of any Impfovements, Lender may

require Gremtor to make arrangements satlgfactory to Lander to replace such Improvements with
Improvements of at least aqual value.

Landar's Right to Enter. Lendar and Lander's agents and reprasentelves may enter upon the Real Property

at all reasonable times to attend to Lender's Interests and to Inspayt the Real Property for putposes of
Qrantor's compliance with the terms and conditions of this Mortgage.

Compliancé with Governmental Requirements. Grantor shall promptly comp'y with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities ‘applicable to the use or
eccupancy of the Property, inciuding without limitation, the Americans With Dissh!fiticy Act, Grantor may
contest n good fdth any such law, ordinance, or regulation and withhold cornriiance durlng any
proceeding, including appropriate appaals, so long as Grantor has notified Lender in wi Itite prior 1o doing

8¢ and so long es, in Lender's sole opinion, Lander's Interests in the Pranerty are not jecpacdized. Lender

may require Grantor to post adeguate security or a surety bond, reagenably satisfactory 1o Lender, to.

protect Lender's interest.

Duty to Proteot, Grantor agraes neither to abandon or leave unattended the Property. Granter shall do all
other acts, in addition to those acts sel forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender mey, at Lender's option, declare Immediately due and payable

- all sums secured by this Mortgage upon the sale or transfor, without Lendar's prior written consent, of all or

any part of the Real Property, or any interest in the Real Property. A "sale of transfer®.meana the conveyance
of Real Property or any right, title or Interest in the Reel Propesty; whether legal, beneflclel or equitable;
whether voluntary or Involuntary; whether by outright sale, deed, installment sale contract, lend contract,
contract for deed, lessehold interest with a term greater than three {J) years, lease-cption contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Resl Property, or by

the Real Property. If any Grantor is a corporation,

O Bt e
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partnership or fimited lighility company, trensfer also includes any change in ownership of more than
twenty-five: percent {25%) of the voting stock, partnership Interests.or limitad liability. company interests, as . .
the case may be, of such Grantor, Howaever, this option shall not be exercised by Lender it such exercisa s
__prohibited by federal law or by Illinols law,

TAXES AND LIENS. The foliowing provisions relating to the taxes m;d” Iiéri'; on the Erap'e;ty are part of thig
Mortgage;

_ Payment. Grantor shall pay when due {and in all events prior to delinquancy) all taxes, payroll taxss,
special taxes, assessments, water charges and sewer service charges levied against o on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Propery. Grantor shell maintain the Property fres of any llens having priority over or squal to the
interest of Lei2dr under this Mortgage, except far the Exlsting Indebtedness referred to in this Mortgage or
those lians specfizally agreed to in writing by Lender, and except for the llen of taxes and assessments not
dus as further spazifizd in the Right to Contest paragraph.

- Right to Contest. Grintor may witbhold payment of any tax, assessment, ar claim in connection with a
good faith dispute over the riligation to pay, sa long as tender's interest in the Propsarty is not jeopardized,
It a lien arises ot is filed &8 27esult of nonpayment, Grantor shall within fifteen {15) days after the lien
arlses or, if a lien is filed, within %iiteen {15) days stter Grantor has notice of the filing, secure the discherge
of the lian, or if requested by Lsiver, deposit with Lender cash or a sufficient corporate surety bond or
other gecurlty satisfactory to Lender/in 3n amount sufficient te discharge the lien pius any costs and
attorneys' fees, or other charges that couid accrue as a result of a foreclosurs or sale under the lien. In

. any contest, Grentor shall defend itself-23d Lender and shall satisfy any adverse judgment betora
enforcement against the Property. Grantol-arall name Lender a8 an addltional obligee under any siirety
bond furnished in the contest proceadings.

Evidence of Payment. Grantor shall upen demend-furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental officlat to deliver to Lender at
any time a written statement of the taxes and assessmerts 73ainst the Proparty.

Notice of Construction, Grantor shall notify Lender at fsart fifieen (15) days before any work is
commericed, any services are furnished, or any materials are-supplied to the Property, if any meachanic's
ligr, matarialmen’s ligh, or ather Jien could be asserted on account of 113 work, services, or materials and
the opst exceeds §710,000.00. Grantor will upon request of Lander turizh 10 Lender advance assurances
satisfactory to Lendar that Grantor can and willl pay the cost of such impravemants.

PROPERTY DAMAGE INSURANCE. The following pravisions relating to insuring :he Proparty are a part of this
Mortgage:

Malntenance of Insurance. Grantor shall pracure and maintain policies of flre insurunrze with standard
extended coverage endorsements on & replacement basis for the full insurable viuw covering all
Improvemants on the Real Proparty in @n amount sufficlent to avoid application of any scirsurance clause,
and with a standard mortgagee clause in favor of Lender. Grantor shall also precure @nd maintain
comprehensive genera lizhility insurance in such coversge amounts as Lender may request with Lendar
baing named as additional insureds in such liability insurance pollcles. Additionally, Grantor shall maintain
such othef insurénce, including but not limited to hazard, business interruption and boiler insurance as
" Lender may requira, Policies shall be written by such insurance companies and in such form as may be
reasanably aceeptable to Lender. Grantor shall dellver to Lender certificates of coverage from each insurer
contsining a stipulation that coverage will not be cancslled or diminished without a minimum of thirty {30)
days' prior written notlce to Lender and not containing any disclaimer of the insurer's liability for failure te
give such notice. Each insurance policy also shall include en endorsement providing that coverage |n favor
of Lender will not be impaired in any way by any act, omisslon or default of Grantor or any ather person.
Should the Real Propsrty be located in on erez designated by the Administrator of the Federal Emergency
- Management Agancy as a special flood hazard area, Grantor agrees to abtain and malntain Federal Flood
Insuranca, if available, for the full unpaid principal bslance of the lean and any prior liens on the property
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securing the loan, up to the maximum policy lmlts set under the National Flood Insurance Program, or as
ctherwise required by Lender, and to maintein such Inaurance for the term of the loan.

Application of Procesds, Grantor shall promptly notify Lender of any loss or damage to the Property If the
ostimated cost of repalr or replacement exceeds $10,000.00. Lendsr mey make proof of loss H Grantor
fails to do 5o within fifteen (15) days of the casualty. Whether or not Lender's saourity is impalred, Lendar
may, at Lender's election, recelve and retain the proceeds of any [hsurance and apply the proceads to the
reduction of the Indebtedress, payment of any lisn affecting the Property, or the rostoration and repair of
the Property, If Lender slects to apply the proceeds te restoration ang repalr, Grantor shall repair or replace
the damaged or destroyed Improvements m & manner satisfactory to Lender, Lender shall, upon
satisfacte y proof of such expenditure, pay or ralmburse Grantor from the proceeds for the reasonable cost
of repair or roctoration If Grantor Is not in default under this Mortgage. Any proceeds which have not been
disbursed withir 180 days after their receipt end which Lender has nat commitied to the repalr or
restoration of tha Proparty shall be used first to Pay any amount owing to Lander under thls Mortgage, then
to pay accrusd inerast, and the remainder, i any, shall be applied to the principal balance of the

Indebiedness, (f Lender ilds any proceeds after payment in full of the Indebtadness, such proceeds shall
be paid to Grantor as Gratyr's Mierests may appoér,

Compliance with Exlsting Indleh.t-dness. During the petlod in which any Exlsting Indebtedness described
below is in effect, compliance with-ive insurance provislons contained in the {nstrument evidencing such
Existing Indebtadness shall constitute cnmpliance with the insurance provisions undér this Mortgage, to the
axtent compliance with the terms of tiis Mortgages would constitute a duplication of insurance raquirement,
If any progeeds from the insurance becoe rayable on loss, the provisions In this Mortgage for division cf

proceeds shall apply only to that portion of the proceeds not payable to the heolder of the Exlsting
Indebtadness,

- TAX AND INSURANCE RESERVES. Grantor agrees 1o a<tsblish and maintain a rassyve acoount to be retained
from the initial procesds of the loan evidenced by the Net= I, such amount desmed to be sufficlent by Lender
to {A) create an sdequate cushion end (B} provide enough furdsto be In g position to make timely payment_of
resl estate toxes and Insurance premiums as ctherwise required nsiein. Grantor shall pay monthly, or at such
other intarval as payments under the Note may be dus, an amount eyulvalent to 1/12th, or if payments are not
monthly, such fraction as Lender will fequire consistent with applicabla lew, of the total annual payments
Lender reasonably anticipates making from the reserve account to par a7 estate taxes and premiums for
Insurance palicies required to be maintained on the Real Property, as estiratad by Lender. If required by
Lender, Grantor shal| further pay &t the same frequency into the reserve account @ pro-rata share of &ll annugl
Gagessmants and other charges which may 8ccrus agalnst the Aeal Property &3 recuired by Lender. (f the
ameunt so estimated and pakd shall prove to ha Insufficient to pay such Property tixes. insurance premiums,
assessments and othar charges, subject to the requirements of applicahle law, Grantor s)ia% cay the difference
In one or more paymenta as Lender requires. All such payments shall be carried in an !vsiest-free reserve
account with Lander, provided that if this Mortgage is executed in connection with the graniing of a mortgage
on a single-family owner-ocoupied residantial property, Grantor, in lisu of establishing such reserve account,
may pledge an interest-baaring savings account with Lendar to sscure the payment of estimatad rael estats
taxes, insurance premiums, assessments, and other charges. Lender shall have the fight to draw upen the
reserve {or pledgs) account to pay such items, and Lender shall not be required to determine the validity or
acouracy of any item before paylng It, Nothing hereln or in eny of the Related Documents shall be construed as

-requiring Lender to advance other monles for such purposes, and Lender shall not incur any ligbllity for
anything it may do or omlit to do with respect to the reserve account. It Lender discovers that the payments

. into the reserve account have produced a surplus beyand the annual amounts dus to be peid from the ressrve
funds by more than the cushion permitted by applicabis law, but & payment on the Nete has not been received

within 30 days of the payment due date, Lender may retain the excess funds, All amounts In the reserve

account are hereby pledged to further secure the Indebtedness, and Lender Is hereby authorized to withdraw
and apply such ameunts on the Indebtednass upon the occurrance of an Event of Default &8 describad balow,

'LENDER'S EXPENDITURES. H sny action or progceedin

g is commenced that would materially affect Lender's
interest in the Property or If Grantor fails to comply

with any provision of this Mortgage or any Rolated

i |
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Documents, including but not {imited to Grantor's failure to comply with any obligation to maintain Existing
Indebtadnegs in good standing as required below, or 1o discharge or pay-when dus any amounts Grantor is
raquired to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
_{but shall not be abligated to] take any action that Lender desms appropriate, including but not limitad 1o

di
placed on the Property and paying all costs for insuring, maintaining and preserving the Proparty, All such
expenditures incurred or paid by Lendes for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor, All such expenses will
hecome a part of the Indebtedness and, at Lender's opticn, will {A) be payable on demand; (B) be added to
the balance of the Note and ba apportianed among and ba payable with any installment payments to becoms
dua during either {1} the term of any applicable insurance policy; or (2} the remalning term of the Note; or
{C) ba treated &s @ relloon payment which will be due and payable at the Note's maturlty. The Mortgage also
will secure paymerit o thase amounts, Such right shall ba in addition 1o all othar rights and remedies to which
Lender may be entitled iuon Default,

WARRANTY; DEFENSE Of 'TLE. The following provisions relating to ownarship of the Property are & part of
this Mortgage:

Tile. Grantor warrants thai: (a) Grantor holds good and marketeble title of racord to the Property in fee
simple, free and clear of all liens <iid encumbrances other than those set forth in the Real Property
deacription. or in the Existing Indebiednzas section below or in any titla insurance policy, title repart, or finel
iitle opinicn issued in favor of, and acepted by, Lender in connection with this Mertgage, and ib} Grantor
nas the full right, power, and authorlty ta exacute and deliver this Martgage to Lender.

Defense of Title. -Subject to the exceptioiim the paragraph above, Grantor warrants and wil forever
defend the fitle ta the Praperty against the (awfii claims of all persons, In the event any gction or
proceading is commenced that questions Grantol's ttle or the intarest of Lender under this Mortgags,
Grsntor shall defend the action &t Granior's expeise. Grantor may ba the nominal pasty in such
procesding, but Lender shall be entitied to participatein the proceading and to be represented in the
procesding by counsal of Lender's own choice, and Granto: w. [k defiver, of cause to be delivered, to Lender
. such instruments as Lander may request from time to tima to jermit such particlpation.

Compllanca With Lews. Grantor warrants that the Property and /rantor's use of the Property complles
with ol xisting applicebla laws, ordinances, and regulations of governmantal authorities,

Survival of Representations and Warranties. Al reprasentations, warvariios, and agreemants made by

Grantor in this Mortgage shell survive the execution and dellvery of this Narigage, shall be continuing In

nature, end shall remain in full force and effect until such time as Borrower's Inebtednese shall be paid in
_full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness ai<-a part of this
Mortgage:

Exiating Llen. The lisn of this Mortgage securing the Indebtadnese may be secondery ana wvizrior to an

axisting lien. Grantor expressly covenants and agrees to pay, of see 10 the payment of, the Existing

Indebtedness and to prevent any dafault on such indebtedness, any default under the instruments
_evidensing such indabtedness, o any default under any sacurity documents fer such indebtedness.

No Modification. Grantor shall not enter into any agresment with the helder of sny mortgage, deed of
trust, or ‘other sacurity agreement which has priority over this Mortgage by which thet agreement Is
modified, amended, extended, or renewed without the prior wrltten consent of Lender. Grantor shall
neither request nor accept any future advances under any such security tgreerment without the prior
written consent of Lender.

CONDEMNATION. The following pravisions relating to condemnation proceedings are a part of this Mortgage:

Procesdings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lendar tn writing,
and Grantor shali promptly take such steps as may be necessary to defend the action and ohtain the

harglng ar pa.’“—ng gl taxes, lians, ecurity interésts; @curnbrafices anid “other tlaims; atany time levied or — — - -
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award. Grantor may be the nominal party In such praceeding, but Lender shali be entitled to perticipste in
the proceeding and to be represented In the proceading by counsel of its own choice, and Grantor wi))

deliver or cause to be delivered to Lendor such instruments and documentation ag may he requaested by
Lander from time to tima o permit such participation.

Application of Mst Proceads. If &l or any part of the Property Is condemned by eminent domain
proceedinge or by any proceeding or purchase in lisy of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the awsard hs applied 1o the Indebtedness or the repsir or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
rezsonabie costs, expenses, and attorneys' fees Incurred by Lender In connection with the condemnation.

- IMPOSITION CF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The followlng provisions
relating to gove:nmantal taxes, fees and charges ere g part of this Mortgage:

Curront Texas, rers and Cherges. Upon request by Lender, Grantor shall exeoute such documents: in
addition to this Mcrigege and take wheatever other action Ig requested by Lender to perfect and continue
Lender's lisn on the Real Property. Grantor shall relmburse Lender for all taxes, as describod below,
together with all expense=incurred In recording, perfecting or sontinuing this Mortgage, including without
limitation all taxes, fees, documpntary stamps, and other charges for recording or registering this Mortgage,

Taxes. The followlng shall constitvts taxes to which this sectlon appiles: (1) a specific tax upon this type
of Mortgage or upon &l or any part of the Indebtedness securad by this Mortgage: (2) & spacific tax on
Borrower which Borrower is authorlzed 4 raqitired to deduct from payments on the Indebtedness secured
by this type of Mortgage; (3) & tax on this tvpe of Mortgage chargeable against the Lender or the holder

of tha Note; and (4) a epecific tax on all'cr anv.portion of the Indebtedness or on paymants of principal
and interast made by Borrower.

Subsaquent Taxes, If any tax to which this secticr applles |s enactad subsequent to the date of this
Mortgage, this event shall have the same effsct a5 o Tvunt of Default, and Lender may exareise any or all
of itg available remadies for an Event of Defaylt a8 providac below unless Grantor either (1) pays the tax

before It becomes delinquent, or {2) contests the tax es rrovided ahove In the Taxes and Liens section

and deposits with Lender cash or a sufficient Corporate sure’y tiond or other security satlsfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS,

The followlng provisions: relating to this Mortgege as a
security agreernent are a part of this Mortgage:

Securlty Agreement. This instrument shall constitute a Security Agreemesit to-the extent any of the

Property constitutes fixtures, and Lender shall have all of the rights of a secured pe.tv under the Uniform
Commercial Code as emended from time to tima,

Security Interest. Upon request by Lender, Grantor shall take whaiever agtion s requostsd by Lender to
perfect and continue Lender's security interest in the Rants and Personal Property. In additlon to recording
this Mortgage in the real property records, Lender may, at any time and without further authorizetlon from
Grantor, file executed counterparts, copies or reproductions of this Mortgege as & financing statement,
Grantor shall reimburse Lender for all oxpensss incurred in perfecting or continuing this security interast,
Upon default, Grantor shall not remeve, sever or detach the Personal Property from the Property. Upen
defauit, Grantor shall gsgembio ony Personal Property not affixed to the Property In a manner and at a place
reasonably convenient to Grantor and Lender and make It available to Lender within thres {3} days after
receipt of written demand from Lender to the extont permitted by appllcabla law.

Addresses. The malling addresses of Grantor {debtor) and Lender (secured party) from which information
concerning the security tnterest granted by thls Mortgage may be obtained feach as required by the

Uniform Commercial Code) are as stated on the first page of this Mortgage,
FURTHER ASSURANCES; ATTORNEY-IN-FA

CT. The foilowing provisions relating to further sssurances and
attorney-n-fact are a part of this Mortgage:

S B
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Further Aseuwances. At sny time, and from time to time, upen request of Lender, Grantor will make,

- exacuta-and deliver, or wili calse to ba mada, executed or delivered,-to Lendar.or to-Lender's daslgnee, .and
when requested by Lendar, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lendar may deem appropfiate, any and all such mortgeges, deeds
of further assurance, certificates, and other documents as may, in the sole opinion of Lendar, be necessary
or desirable in order te effectuste, complete, perfect, continue, or preserve (1] Borrower’s and Grantor's

_ obiigations ‘under the Nate, this Mortgage, and the Related Documents, and {2) the liens and security
intetests created by this Mortgage on the Proparty, whether now owned or hereafter acquired by Granter,
Unless prehibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender far all
costs and exranses incurred in gonnaction with the matters referred to in this paragraph.

Attorney-in-Fact. -{f Grantor falls to do any of the thinga refecred 10 In the preceding paragraph, Lender may
do so for and i the name of Grantor and at Grantor's expensa. For sueh purposes, Grantor hereby
Irrevocably appoints Lunder as Grantor's atterney-in-fect for the purpose of making, exscuting. delivering,

- filing, recarding, and (oirip all other things as may bs necessary or desirable, in Lender’s scle opinlon, to
accomplish the matters rateriad to in the preceding paragraph.

FULL PERFORMANCE, I Borrower sod Grantor pay all the Indebtedness when due, and Grantar otherwiss
performs all the obligations imposed upen Grantor under this Mortgage, Lender ghall execute and dellver to
Grantor a suitsble eatisfaction of this Mzrtgage and suitable statements of tarmination of eny financing
statement on fite evidencing Lender’s sectrity interest in the Rents and tha Parsonal Property. Grantor will pay,
if parmitted by applicable law, any reasonabl termination fea as detarimined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. 1 nayment is made by Borrower, whather veluntarily or
otherwise, af by guarantor or by any third party, an the-Indebtedness and thereaftar Lender Is forced to remit
tha amount of that payment (A} to Borrower's trustes in bankruptcy or to any similer pereon under any
federal or state bankruptcy law or law for the relief of dakiors, (B) by reason of any judgment, decree or order
of any court or administrative body having jurlsdiction ove( Lender er any of Lender's property, o {Cl by
reason of any settlement of compromise of any clalm made Gy Lender with any clalmant (including without
limitation Barrower), the Indebtedness shall be considered unpaic for the purpose of enforcement of this
Mortgage and this Mortgege shall continue to be effective oi-shell »e reinstated, as the case may be,
notwithstanding any cancellation of this Mortgage or of any note or other inatrument or agreament svidencing
the Indebtedness and tha Property will continug to secure the amount reno'a or recovered to the same extent
as if that amount never had been originally received by Lender, and Grantor shali-be beund by any judgment,
dacree, ordet, settlement or compromise relgting to the Indebtedness or to this Fiiigage.

EVENTS OF DEFAULT. Each of the following, at Lender's optlon, shall conetitute_an Event of Default under
this Mortgage:

Payment Dafault. Borrower fails to make any payment when due under the Indebtednacs.

Default on Other Paymants. Failure of Grantor within the time required by this Mortgage to make any
paymant far taxes or insurance, or sny other payment necessary 1o prevent filing of or to effact discharge
of any lien,

Other Defaulte. Barrower ot Grantor fails to comply with or to perform any other term, obiigation;

" covenant or candition contained in this Mortgage or in any of the Relsted Documents or to comply with of
to perform any terth, obligation, covenant or canditlon contained in any other agreement betwean Lender
and Borrower or Grantor, '

Default in Favor of Third Barties. Should Borrower or any Grantor default under any loan, extension of
credit, security agraement, purchase or sales agreement, or any other sgreement, in faver of any ather
creditor ot person that may materially affect any of Borrower's or any Grantor's property or Bo;rower"s

_ability to repsy the Indebtadness or Borrower's or Grantor’s abillty to perform their respective obligations
under this Mortgage or any of the Related Documents,

of trust, security deads, seculity agresmerits, flRansirg stataiments, comtidustion statemsnts; instruments™ ~ -= =~
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False Statements. Any warranty, representation or statemnsnt made or furnished to Lender by Borrowar or
Grantor or on Borrower’s or Grentor's behalf under this Mortgage or the Related Documents is fase or

misloading in any matetial respect, elther now or at the time made or furnished or becomes false or
misleading at any time thereafter.

Defective Collateralization, This Mortgage or any of the Related Documents canged to be In full force and

effect {including faflure of any collateral document to treate a valid and perfected security interest or llen)
&t any time and for any reason.

Doath or Insolvency. The dissolution or terminatlon of Borrower's or Grantor's eilsienca 8s & going
buslness, the Insolvency of Borrawer of Grantor, the appointment of a receiver for any part of Borrower's
or Grantoi's property, any assighment for the benefit of creditors, any type of creditor workout, or the

commenceraent of any proceeding under any bankruptcy or Insolvency laws by or against Borowear or
Grantor.

Creditor or Forfeltwe Procesdings. Commencsment of foreclosure or farfeiture proceadings, whether by
judiclal proceading, salf-halp, repossession or any other method, by any craditor of Borrower or Grantor or
by any governmental ageruy agsinst any property securing the Indebtedness. This includes a garnishment
of any of Borrower's or Graritoi's accounts, including deposit accounts, with Lander. However, this Event
of Default shall not apply it there is & good faith disputs by Borrower or Grantor as to the validity or
reasonableness of the claim whicl |s the bagle of the craditor or forfeiture proceading and if Borrower or
Grantor gives Lander written notice o} the credltor or forfeiture procesding and deposits with Lender

menies or a suraty bond for the creditur or forfelturs procesding, In an ameount determined by Lender, In its
sole discretion, gs being an adequate reservy sr bond for the dispute. ‘

Existing Indebtodness, The payment of any inctallment of principal or any interast on ihe Existing
Indebtedneas is not made within the time requirea by the promissory note evidencing such indebtedness, or
& default ocours under the Instrument secliring such (ndsbtedness and Is not cursd during &ny epplicable

grace period in such instrument, or any suit or other acuor, Is gommenced to foreclose any existing llen on
the Property, :

Breach of Other Agresment. Any breach by Borrower or Grantar under the terms of any other agreemant
between Botrower or Grantor and Lender that is not remedied within any grace perlod provided therein,

including without flimitation any agreament concerning any Indebtediezs or other obligation of Borrower or
Grantor to Lender, whethar oxlsting now or later.

Events Affecting Guarantor. Any of the preceding evaents occurs wi
the indebtedness or any Guarentor diss or becomes incompetent, or
liability under, any Guarenty of the Indebtedness,

Adverse Changs. A materigl adverse change occurs n Grantor's financial
prospect of payment or performance of the Indebtednass is impaired,

Ingecurity. Lender in good faith believes Itself insegure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocourrence of an Event of Default and at any time thereafter,

Lender, &t Lender's option, may exercise any one or more of tha following rights and remedies, in additlon to
any other rights or remedles pravided by law:

Accelorate Indebtadness, Lender shall have the right at its option without
declare the entire Indebtadness immediately
would be required ta pay.

th respact to eny Guarantor of eny of
revokes or Zisputes the validity of, or

condition, 07 1.ender believes the

notice to Barrowser or Grantor to
due and payable, Including any prepayment fes that Boower

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have gll tha rights and
remedies of & secured party under the Unlform Commetcial Code, '

Collect Ronts. Lender shall have the right, without notice 1o Borrower or @rantor, to take possession of the
Property and collect the Rents, Including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's casts, egeinst the Indebtedness. In furtherance of this right, Lender may require any

e o |
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_tenant or other user of the Property to meka payments of rant or use fees directly to Lender. If the Rents
are collected by Lender, then Grantor irravocably designetes Lender as Grantor's attorney-in-fact te .endorse
instruments received in payment thereof in the name of Gramtor and to negotlate the same and collect the
proceeds, Payments by tenants or other users to Lender in rasponsgs o Landar's demand shall satisfy the

Lender may exercise its rights under this subparagraph either In person, by agent, or through a recelivar.

Mortgagas in Possession. Lender shall have the right to be placed 8s mortgagee in possassion of to have a
receiver appointed to take possessien of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosurs or sale, and to collect the Rents from
the Property and apply the proceeds, over and abova the cost of the receivership, egaingt the Indebtedness,
The mortgacie i1 possession or receiver may serve without bend if permitted by law, Lender's right to the
appointment of & receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtednsss by @ euhstantial ameunt. Employment by Lender shall not disqualify a persen from serving as
A receaver.

' Judicial Foraclosure. Londer may obtain a judiclel decree foreclosing Grantor's interest In @l or any part of
the Proparty.

Deficiency Judgment. If permireit by applicable faw, Lender may obtain a judgment for any deficiency
remaining in the Indebtadness due 10 Lender after application of all amounts received from the exercise of
the tights. provided in this section.

_ Other Remedies. Lender shall have all o'ne’ rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted 2y ernlicable law, Borrower end Grantor hersby walve any
and all right to have the Property marshalled, In xercising its rights and remedies, Lender shall be free to
sall all of any part of the Property together or separataly in ane sale or by separate sales. Lender shall be
entitled to bid at any public sale on 2ll ar any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice 4t (e time and piace of any public sale of the

" Personal Property or of the time after which any private sale of siher intended disposition of the Personal
Proparty is to be made. Reasonable notice shall mean notice given at least ten {10} days hefors the tima of
the sala or disposition. Any sale of the Personal Property may be m.2dein conjunction with any sale of the
Real Froperty.

Electlon of Remedies. Election by Lender to pursue any remedy shall not wariude pursuit of any other
remady, end an elsction to make expenditures or to teke action to perform an cbigation of Grantor under

_ this Mortgage, after Grantor's fallure to perform, shall not affect Lender's right to-ucclare 8 default and
exercise its remadies. Nothing under this Mortgage or otherwise shall be construed so ne to limit or restrict
thae rights and remadies available to Lender followling an Event of Default, or in any way e {mit or restrict
the rights and abliity of Lender to proceed directly against Grantor and/or Borrower andfor-azanst any cther
co-maker, guarantor, surety or endorser andfor to procead against any other Collateral direcuy or indirectly
securing tha Indebtedness. '

Attornieys' Fees; Expenses. If Lender Institutes any suit or action to enforce any of the terms of this
Mortgage; Lender shall be entltled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upan any appeal, Whethar or not any court action is invelved, and to tha extent not
prohibited by law, all reasonable expenses Lender incurs that in Lander's opinion &re necessary at any time
for the protaction of its interest or the enforcement of ita rights shall become a part of the Indebtedness
payable on demand and shall beer interest at the Note rate from the date of the axpenditure untll repaid.
Expenses covered by this paragraph include, without limitation, however subjact to any limite under
applicablé law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is .a lawsuit,
“including ettorneys' fees and expenses for bankruptcy procsedings fincluding efforts to modify or vacate
any automatic stey.of injunction), appeals, and any anticipated post-judgment collaction sarvices, the cost
of searching records, abteining title reports (including foreclosure reports!, surveyors' reports, and appraisal

" obligations for which the payments &re made, whettier ot ndt ahy proper groundsfor the demand existed. - = -~
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feas and title insurance, to the extont permitted by applicable law, Grantor

also will pay any court costs, in
addition to all other sums provided by law,

WOTICES. Any notice required to be glven under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given I writhg, and shell be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally

recognized avernight courler, or, if malled, when deposiied in the Unlied $tates mall, as first class, certified or

registered mall postage prepald, directed to the addresses shown near the beginning of this Mortgage, All
“coples of noticas of foraclosure from the holder of any llen which has priority ever thls Mortgage shall be sent
to Lender's eddress, as shown near the beginning of this Mortgage. Any perty may change Its address for
natices under this Mortgage by glving formal written notlcs to the other partias, specifying that the purpose of
the notice ia to ¢liange the party’s eddress. For notise purposss, Grentor agrees to keep Lender Informed at all
times of Grantor'a rurrent address. Unless otherwise provided or required by law, if there s more than one
Grantor, any notice iv.an by Lender to any Grantor Is deemed to be notice glven to all Grantors, |

SBA PROVISION. The luar sezured by this lien was made under a Unhed States Small Business Adminlistration
("SBA") natlonwide programn which yses tax dollars ta assist small business owners. If the Unlted States is
seeking to enforce this document,-then under SBA regulations: (a} When SBA is the holder of the Note, thia
- document and all documents evide: 17119 or securing this Loan will be construed In accordance with tederal law

and (b) Lender or SBA may use locuior stats procedures for purposes such as filing papers, recording
documents. giving notlces, foreclosing liens, and other purpoges. By using these procedures, SBA doos not
waive any federal Immunity from local or ez control, panalty, tax or liability, No Borrower o Guerantar may
olaim or assert against -SBA any local or state iz to deny any obiigation of Borrower, or defeat any claim of

SBA with respect to this Loan, Any clause In this dreument requiring arbltration Is not enforceeble when SBA
is the holder of the Note secured by this instrument

MISCELLANEOUS PROVISIONS. The following miscellancsus provisions are a part of this Mortgage:

Amendments. This Mottgage, together with any Relatcd Lezuments, constitutes the entre understanding
and agreement of the parties as to the matters set forth it: ihis Mortgage. No altsration of er amendment

to this Mortgage shall be effective unless given In writing ‘and algnad by the party or parties sought 10 be
charged or bound by the alteration or amendment,

- Annual Reports. It the Property Is used for purposes other than Griniur's resldence, Grantor shall furnigh
to Lender, upon request, a certified stetement of nst operating inooma rinsived from the Property during
Grantor's previous fiscal year in such form and detall as Lender shall requive, “Net operating income" shall

masn all cash receipts from the Property less all cash expenditures mads In Sunnzstion with the operation
of the Property. )

Caption HeadIngs. Caption headings In this Mortgage are for convenience pu'rposaa ey, and sre not to he
used to interpret or define the provisions of this Martgage.

Governing Law. This Mortgage will be govemed by federal law appllcabla to Lender and, to the axtont not
preamptad.by faderal law, the laws of the $tate of WMinols without regard to Its confiicts of law provisions.
This Mortgage has hesn accepted by Lender in the State of Illinais.

Choice of Venue. |If there is a lawsuft, Grantor agrees
of the courts of Cook County, State of lllinois.

Jolnt and Several Liabifity. Al obligations of Borrower
several, and all refersrices to Grantor shall mean each
shall mean each and every Borrower.
obligations in this Mortgage,

No Waiver by Lander, Lender shall not be dsemed to have walved any rights under this Mortgage urless
such walver Is given in writing and signed by Lender. No delay or omisslon on the part of Lender in
exarcising any right shall operate as a waiver of such right or any other right. A walver by Lendsr of a
provislon of thls Mortgags shall not prejudice or constituta a waiver of Londer's right otherwise to demand

Ron Lender's raquest to submit to the jurisdiction

and Grantor under this Mortgage shall be Joint and
and every Grantor, and &ll references to Borrower
This means that sach Grantor slgning below is responsible for all

B A
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. striet comnpliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing betwaen Lender and-Grantor, shall constitute. 8 waiver of any of Lender's rights
or of any of Grantor's obligations as te any future transactions. Whanever the consent of Lender is

 tequired under this Mortgage, the granting of such consent by Lender in any instance shall not constitute

continuing -consent to subsequent Instances wher licH goresnt is reguired "and"in all ‘cases such tongent - -~ -~ -

may be granted or withheld in the sole discrstion of Lander.

Severability, If a court of competent |urisdiction finds any provision of this Mortgage to be illegal, invalid,

ot unenforceable as to any cireumstancs, that finding shall not make the offending provision lilegai, invalid,
or unenforceahle as to any other circumstance. If feasible, the offending provision shall be considerad
modified s that it bacomas legal, valid and enforcesbla, If the offending provision ecannot be so modiflad,
it shall be convidered deleted from this Mortgege, Unless otherwise required by law. the illegality,
invalidity,. or ursaforceability of any provislon of this Mortgage shall not affect the lagality, validity or
enforeeability of any other prevision of this Martgsge.

Marger. There shali-beo merger of the interest or estate created by this Martgape with any other interast
or estate in the Property &t eny time held by or for the benefit of Lender in any capacity, without the
written consgnt of Lender, ‘

Successors and Assigns, Sublect to any lmitations stated in this Mortgage on trangfer of Grantor's
interest, thls Mortgage shall be Liruing upon and inure to the bensfit of the parties, their successors and
sssigns. If ownership of the Propery Lacomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grentor's successors with reference to this Mortgage and the

_ Indebtadness by way of forbearance of extznsion without releasing Grantor fiom the obligations af this
Mortgage or liabllity under the Indebtedness.

Time is of the Essence. Time is of the assence in /i parformance of this Morigage.

Waive Jury. Al parties to this Mortgage hersby waiva 1he right to any jury trial in any action, procesding,
or counterolaim hrought by any party against any other farfy.

Waiver of Momestead Exemnption. Grantor hersby releases ond walves all rights and benefits of the
" hornestead exemption laws of the State af llinois as to all Indebcecness secured by this Mortgaps,

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO 1iF EXTENT PERMITTED UNDER 7356
ILCS 5/15-1801{b) OR ANY SIMILAR LAW EXISTING AFTER THE DA1E 07 THI$ MORTGAGE, ANY AND
ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHAL™ OF ANY OTHER PERSONS
PERMITTED. TO REDEEM THE PROPERTY,

DEFINITIONS. The followlng capitalized words and terms shall have the following mealings when used in this
Martgage. Unless specifically statad to the conirary, all references to dollar amounts &8 mean amounts in
lawfu! money of the United States of America. Werds and terms used in the singular shal/Irclude the plural,
and the plural shall include the singular, as the context may require. Words and terms not oihurwize defined in
this Martgage shall have the meanings attributed to such tarma in the Uniform Commercial Code:

Borrower, The word "Borrower” meens Mark A. Rosanova, M.D., Ltd. and Includes all co-slgners and
co-makars signing the Note and all their successors and assipns.

Defauft. The word "Default” maans the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words “Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinences relating to the protection of human haalth or the environment, including withaut
limtation the Comprehensive Envirenmental Response, Compensation, end Liability Act of 19B0, as
amended, 42 U.S,C. Saction 9601, et seq. ("CERCLA"}, the Superfund Amiendrients and Reauthor|zation
Act of 1906, Pub. L. Np, 99-499 {"SARA"), the Hazardous Materials Transportation Act, 42 U.8.C.
* Sectioh 1801, et seq., the Resource Conservation and Recovery Act, 42 U.8.C. Section 6901, at 8eq., 0
other applicable state or federal laws, rules, or regulations adopted pursuant therato. ‘
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Event of Default. The words *Event of Defauit” mean any of the events of default set forth in this
Martgsge in the events of default section of this Mortgags. '

Existing Indebtsdness. The words “Existing Tndebtedness” mean the indebtedness described In the Existing
Liens provision of this Mertgage. :

Grantor, The word "Grantor" means Mark Rosanova,

Guarantor, The word *Guarantor” mesns

any guarahtor, surety, or accommodation party of any or all of
the !ndebtedness.

Guaranty. -The word “Guaranty” means the guaranty from Guarantor to Lender, including without limHation
a guarariy-<f all or part of the Note.

Hazardous Sabitances. The words "Hazardous Substances™ meen rmaterials that, because of thelr
quantity, conce:itrition er physical, chemical or Infectious charecteristica, may cause or pose & present or
petential hazard te iviman health or the enwlronment when improperly used, treated, stored, disposed of,
generated, manufacturer, transported or othorwise handled. The words "Hazardous Substances* are used
In their very broadest ssse and include without limitation any and all hazardous or toxic substances,
materials or waste &8 defiied _hy or listed under the Envirenmental Laws. The term "Hazardous

Substances” also Includss, without limitation, petroleum and petroleum by-products or any fraction thereof
and ashestos.

Improvements, The word "Improverents” means all exlsting and future

structures, mobile homes affixed an the doal Property, facilities, additions,
construction on the Real Property, :

Improvements, buildings,
regilacements and othar

ndsbtedness. The word "Indebtedness® meang all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Docuinants, together with all renewals of, extensions of,
medifications of, consolidations of and substitutions %/ 2he Nots or Related Docurments and any amounts
expended or advanced by Lender to discharge Grantor's willgations or expenses inourred by Lender to
enforce Grantor's ohligations under this Mortgage, together ith Tnterest on such amounts as provided in

this Mortgage. Specliically, without limitation, Indebtadness irclui'es all amounts that may be indirectly
secured by the Cross-Collateraiization provision of this Mortgage.

Lender, The word “Lender* means FIRST AMERICAN BANK, its suoces-oi7 and assigns,
Mortgagse. The ward "Mertgage" means this Mortgage between Grantor and Lsnder;

Note, The word "Note" means the promissory note dated February 7, 202¢, in the original princlpal
amount of $320,000.00 from Borrower to Londer, together with all renewul of, extensions of,
modifications of, refinancings of, consolidatlons of, and substitutions for the promisse:y. iote or egreement.
The interost rate on the Note is a veriable intarest rate based upon an indax, The Indayx currently is
4.750% per annum. Interest on the unhpald principal balance of the Note will be caleulstay using a rate
equal to the Index, Payments on the Note are to be made In accordancs with the following payment

schedule: Interest. The Note shall hear interest on its principal amount cutstanding fram time to time ot a
rate per annum equal to:

a. for the period commencing from the date of the Initia) dlsbursement through February 8, 2026, at a rete
per annum equal to 4.850% per anrum (the “First Fixed Interast Rate®); and

b. for the perlod commencing February 7, 2025 through February 7, 2036, a fixed rate equal to the Index
{as described below), for the close of business on Fehrusry 7, 2025 (and if not & business day then the

immediate prior business day} plus one tenth percent {0.10%) per annum {the "Second Fixed Interest
Rate"). '

Repayment, Unless accslerated as otherwlse provided in this Note,

the principal sum outstanding and
accruad interest thereon shall be payable as follows:

a, in equal monthly instaliments of ¥3,370.68 of principal and accruad interest payable on March 7, 2020

T
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and on the same day of eqqh month thereafter through and including Fehruary 7, 2026;

b. in equal monthly installments of principal and accrued intersst payabis on March™7, 2026 and on the -
same day of sach month thereafter through and Including Februery 7, 2030 in an amount necessary 1o

- amottize-the cutstanding principal of the Naote ae of Fabruary. 7, 2025 in 60 monthly payments based upon
ths Second Fixed Interest Rate; and

¢. a final payment of ail outstending principal and accrued interest shall be due on February 7, 2030

If the [ndex incraasas, the payments tied to the index, and therefore the total amount sscured hereunder,
will increase. Any varisble intorest tate tiad to the index shall be calculated as of, and shall bagin on, the
commencement date indicated for the epplicable payment strearn, NOTICE: Under no circumstances shall
the intsrést “at> on this Note bs more than the maximum rate sliowed by applicable law. NOTICE TO
GRANTOR: THZ NDTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Propevty. The words "Personal Property” mean all equipment, flxtures, and other articles of
personal property (b or hersafter owned by Grantor, and now or harsgfter attached or effixed to the Real
Property; topether with-8l accessions, parts, snd additions to, all replagements of, and all substitutions for,
any of such property; and trgether with all proceeds (including without limitatlon all insurance proceeds
and refunds of premiums) {-um any sale or other disposition of the Proparty.

Property. The word "Property” tienns collectively the Real Property and tha Personal Property.

Real Proparty. The words "Real Propirty™ mean the real proparty, Interests and rights, as further described
. in this Mortgege.

Relatad Documents. The words "Relatad Locixnents™ mean &ll promissory notes, cradit agreements, loan
agreements, environmantal agresments, guar wtlee. security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and ali other [nsiruments, agreements and documents, whethar now
or hereaftar existing, sxecuted in connection with theincehtedness.

Rents. ‘The word "Rents” means all prasent and futura rn%é, revenues, income, issues, royetties, profits,
and other banefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TAIS MORTGAGE, AND GRANTOR
AGREES TO (T8 TERMS.
GRANTOR:

f N[

Mark Rosanova
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INDIVIDUAL ACKNOWLEDGMENT

stator | 2/ ¢ Zah) 5

} S8

COUNTY OF ()N £ }

Cn this day befzre me, the undersigned Notary Publle, personally sppeared Mark Rosanova, to me known to be
the individual dezcribad in and who exscuted the Mortgege, and acknowladged thet he or she signed the
‘Mortgage as his orfafr2¢ and voluntary act and deed, for the uses and purposes therelh mentioned.

~ Glven under my han '}ald’ﬁﬁ i day of 7':5/?/2 V7 5’ , 20 p?ﬂ .
By, ﬁt 7 Residing et /420 (1 s 7). 7

L——"-’” S'/
Notary Public in and for the State of

T Ayp, S
) . /“ ’ Ny gty ' gy A, Pl
My oommission expires 6;’/2 ;,I L =l5 ICIAL SEAL
GREGORY S GODFREY
§ ¥OTARY PUBLIC- STATE OF NLINOHS
o T T SMISSION EXPIRES (Mi20/9)
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