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This Instrarnent Prepared By:
Dina Horton

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To:

GUARANTEED INC,
4410 N, SWOOD AVE,
C , ILLINOIS 60640

MAIL TO: RAVENSWOO0D
TITLE ZOMPANY, LLC
401 S/LASLLE ST. #1502

CHICASG, 1L 606805
MORTGAGE
MIN: 100196399022935827 MERS Phoue: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documeni #. 2 defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of v-o1ds used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which iz 2s72d  FEBRUARY 13, 2020 , together
with all Riders to this document.
(B) "Borrower®is JOSEPH E PERRY AND WILLIAM CC#77RO, A MARRIED COUPLE

Borrower is the mortgagor under this Security Instrument

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a sepurat corporation that is acting
solely as & nominee for Lender and Lender's successors and assigns. MERS is the morigag-< amder this Security
Iostrument. MERS is onganized and existing under the laws of Delaware, and has an address ap J f+lephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE
Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated FEBRUARY 13, 2020
The Note states that Borrower owes Lender THREE HUNDRED SEVENTY-FIVE THOUSAND AND 00/100
Dollars (U.S. $ 375, 000.00 ) plus interest,

ILLINOIS - Single Pamily - Fannie Mse/Freddic Mac UNIFORM INSTRUMENT « MERS "
Form 3014 1/01 N DocMasic tc.com
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
MARCH 1, 2050 .

(F) "Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(G) "Losn" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower {check box as applicable]:

[ Adjustable Rate Rider ] Plaoned Unit Development Rider
] Balloon Rider [ Biweekly Payment Rider

1-4 Family Rider [] Second Home Rider

O Coudonsinium Rider [} Other(s) [specify)

Fixed Interest Rate Rider

@ “Applicable Law" mean:, o controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and oraers (thz: have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

& “Commanity Association Dues, Fics, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Bosrower or the Proner by a condominium association, homeowners association or similar
ot ganization.

(K) ‘*Electronic Fumds Transfer" means any iraier of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated throt.gh s electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a f nancial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, auv.mited teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfurs

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellancons Proceeds” means any compensation, settlemcat award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages uescrit24 in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or an;y pait of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the v.s and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpav.se7t of, or default on, the Loan.
(0) "Periodic Paymeat" means the regularly scheduled amount due for (i) princiyn i azd interest under the Note,
plus (ii} any amounts under Section 3 of this Security Instrument.

(@ "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.} aud its implementing
regulation, Regulation X (12 C_F.R. Part 1024), as they might be amended from time to tim+. 7 <y additional or
successor legislation or regulation that governs the same subject matter. As used in this Scern’y Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a *federally relateu raot tgage loan"
even if the Loan does aot qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that hag taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

(LLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS EFarmne
Form 3014 1'31 2ot MM
Page 14
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower’ s covenants and agreements under this Security Insorument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the sucoessors and assigns of MERS the following described property located in the
COUNTY of Cook
(Type of Recording Jurisdiction] [Name of Recceding Jurisdiction}
SER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 14-05-316-036-0000

which currently has the address o 1522 W EDGEWATERR AVE
[Street}
CHICAGO , llinois 60660 ("Property Address*®):
(Cityl [Zip Code]

TOGETHER WITH all the improvements now or Liereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of twe pioperty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is reZerred to in this Security Instrument as the *Property."
Borrower understands and agrees that MERS holds only legal titie 10 1%e interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS {as aominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, incl.aing. hut not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, 't 0. limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed aru pas the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encu.h ances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannle Mao/Freddie Mac UNIFORM INSTRUMENT - MERS W
Form 3014 11
Page 3 of 14
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and Lase
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Insorument is returned to Lender unpaid,
Lender may require that any o all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as m»;; be designated by Lender in accordance with the notice provisions in Section 15. Lender may remm
any paymesic o2 partial payment if the payment ot partial payments are insufficient to bring the Loan current. Lender
may accept any piyment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejuiss to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply sucl 7ajments at the time such payments are accepted. I each Periodic Payment is applied as of
its scheduled due date, tiiop Zinder need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymcaot « bring the Loan current. If Borrower does wot do so within a reasonable period of
time, Lender shall either apyay such funds or return them to Borrower. [f not applied earlier, such funds will be
applied 1o the outstanding principal "s'«ace under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the {ture against Lender shall refieve Borrower from making payments due
under the Note and this Security Instruient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments er Procecds. Zixcept as otherwise described in this Section 2, all payments
accepted and appiied by Lender shall be applied in t1e following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due unde: Seciion 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaiuiug amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, aii “2en to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinqu-ar Periodic Payment which includes a sufficieat
amount ¢ pay any late charge due, the payment may be applied tv “ae delinquent payment and the late charge. If
more than one Periodic Payment is owstanding, Lender may apply any pavment received from Borrower (0 the
repayment of the Periodic Payments if, and o the extent that, each paymunt cun be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of ooe or morv, Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied firsi o p:y nrepayment charges and then
a8 described in the Note.

Any application of paymeats, insurance proceeds, or Miscellaneous Proceeds to priovipal due under the Note
shall not exiend or postpone the due date, or change the amount, of the Periodic Paymens.

3. Fonds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payn'ent” 274 due under the
Note, until the Note is paid in full, a sum (the *Funds") to provide for payment of amounts duc fe.:. {a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encur.ovance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiwms for any ang 2. i surance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called *Escrow Items.” At origination or at any time during the term of the Loan, Leader may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessnents shall be an Escrow liem. Borrower shall prompdy furnish to Lender all notices of amounts o be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS €
Form 3014 101 mm
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Iems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evideacing such payment
within such time period as Lender may require. Borrower' s obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
*covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow [vems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shatl then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as (0 any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time sprified under RESPA, and (b) oot to exceed the maximum amount a lender can require under RESPA.
Lender shali es<mate the amount of Funds due on the basis of curreat data and reasonable estimates of expenditures
of future Escrow ¥.cms or otherwise in accordance with Applicable Law.

The Funds s=* &e beld in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including LesiZer if Lender is an institution whose deposits are 90 insured) or in any Federal Home Loan
Bank. Lender shall appiy < Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower fc¢ Folding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tems, unless Lewaer peys Borrower intereston the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement 23 ziade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borror < any interest or earnings oa the Funds. Borrower and Lender can agree
in writing, however, that interest shall e paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required [ry {ESPA.

If there is a surplus of Funds held in escnw, »5 defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds beld in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, an 1 Bo rower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no mwr v:an 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shasi r.otify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiéary i1 accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrcm.it, Lender shall prompdy refund to Borrower
any Funds held by Lender.

4. Charges; Liems. Borrower shall pay all taxes, assessments, charges, ri=es, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehoid pzents or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. TG zhe extent that these items
are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any tien which has priority over this Security Instrur.cct unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptanle ' \-ender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or dsfends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operaie to prevent the enforcerent of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures frura th e holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inctuded within the term *extended coverage,” and any other hazards

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS W
Form 3014 101 5 of oy oom
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’ sright to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood 200e
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the paymeat of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

1f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's optiza and Borrower's expense. Lender is under no obligation to purchase any particular type or amouwnt
of coverage. Tuerefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Propzaiy, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage o< was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might siguiti<s-< exoced the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Seciirz 7 shall become additional debx of Borrower secured by this Security Instrument. These
amounts shall bear interest < .2 Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Dorrowr requesting payment.

All insurance policies requited o) Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall inciude a #andard mortgage clause, and shall same Lender as mortgagee and/or asan
additional loss payee. Lender shall have the right to hold the policies and remewnl certificates. If Lender requires,
Borrower shall promptly give to Lender all (ecv.ints of paid premiums and reacwal notices. If Borrawer obtains any
form of insurance coverage, not otherwise required %y Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause anc shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt nouc: w the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless izader and Borrower otherwise agree in writing, amy
insurance proceeds, whether or not the underlying insurance wes z¢ouired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economicail* feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the righ. © bold such insurance proceeds unti! Leader
has had an opportunity to inspect such Property to easure the work has (ieen crmpleted to Lender's satisfaction,
provided that such inspection shall be undertaken peomptly. Lender may Aisburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work !s copleted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insuranc< pioceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjns'e's, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the soie obligation of Borrower.
If the restoration or repair is not economicaily feasible or Lender' s security would be lessened, the (ncurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then duc, with the ex.ess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setfe any available insuranc: <'aim and
related matiers. If Borrower does not respond within 30 days to a notioe from Lender that the insurance carrier has
offered to sentle a claim, then Lender way negotiate and seude the claim. The 30-day period will begin when the
notice is given. In cither eveat, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance praceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower' s rights (other than the right to any refund
of uncarned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such righis
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrumeat, whether or not then due.

RLLINOIS - Single Family - Fannle Mas/Fraddie Mac UNIFORM INSTRUMENT - MERS W
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6. Occapmacy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for it least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasomably withheld, or unless exteauating circumstances exist which are beyond Borrower's
control.

7. Preservalion, Malntenance snd Protection of the Property; Inspections. Borrower shall not desiroy,
damage or impair the Property, allow the Property to deteriorate or cominit waste on the Property. Whether or not
Borrower is residing in the Propesty, Borrower shall maintain the Property in order 0 prevent the Property from
deseriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Proper.;:, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for sc<o purposes. Lender may disburse proceeds for the repairs and restoration in a single payment o in
4 series of prog.es- payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair o restors %2 Property, Borrower is not relieved of Borrower's obligation for the compleion of such repair
ot restoration.

Lender or its agent i inake reasonable entries upon and inspections of the Propesty. I it has reasonable cause,
Lender may ingpect the inderior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interics inspertion specifying such reasonable cause.

8. Borrower's Lean App¥- 4 qa. Borrower shall be in defauit if, during the Losn application process,
Borrower or any persons or entities acdng <2 the direction of Borrower or with Borrower’ s knowledge ar consent gave
materially false, misleading, or inaccurite information or statements 1o Leader (or failed ¢ provide Lender with
material information) in connection with ‘he Loan, Material representations include, but are not limited to,

concerning Borrower's occupat.cv o the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the froperty and Rights Under this Security Instrament. If ()
Borrower fails to perform the covenants and agreemer 8 cotained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interesi ir. dvs Property and/or rights under this Security Instrument
(such as a proceeding in bankrupicy, probate, for condemnau~a o forfeiture, for enforcement of a lien which may
aitain priority over this Security Instrument or to enforce laws o2 rvgulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable ¢ 2 ppropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protectig and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, | ut a2 not limited to: (a) paying any sums
secured by a lien which bas priority over this Security Instrument; (b) appeasi”.p ' court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Secu ity "29rument, including its secured
position in & bankruptcy proceeding. Securing the Property includes, but is not lie's3 ¥, entering the Property to
make repairs, change Jocks, replace or board up doors and windows, drain water from pips, eliminate building or
other code violations or dangerous conditions, and have wilities turned on or off. Although 1 2<der may take action
under this Section 9, Lender does not bave t0 do so and is not under any duty or obligation t0 do 70 Wis agroed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowes Zecired by this
Security Instrument. These amounts shall bear interest at the Note rate from the dase of disbursemenx ‘a2 shall be
payable, with such interest, upon notice from Leader to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate oc cancel the ground fease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

16. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premivms required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

RLINOIS - Fanily - Fannie Msa/Freddie Mac UNIFORM INSTRUMENT - MERS W
Form 3014 1 .
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Insurance coverage required by Lender censes to be avallable from the mortgage insurer that peeviously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantiatly equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alsernate mortgage insurer selected by Leader. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loas reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avai'ahle, i3 obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Iusviance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requira to maintain Mortgage Insurance in effect, or to provide 2 non-refundable loss reserve, until
Lender's requiremen: ic. nlortgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such ‘armination or wntil termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligrdca so pay interest at the rate provided in the Nose.

Mottgage Insurance reimburs» Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Lox= o agreed, Borrower is not a party w the Mortgage Insurance,

Mortgage insurers evaluate their sot°2 i<k on all such insurance in force from time to time, and may eater into
agreements with other parties that share ve mndify their risk, or reduce losses. These sgreements are on terms and
conditions that are satisfactory to the mortgi.oe incurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to «.J; payments using any source of funds that the mortgage insurer
may have available (which may include funds obtaired feom Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {.ancdy or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower’ s payments for Mor?¢a¢ Insuraace, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. I such agreemeric p ovides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid 0 ‘he insurer, the arrangement is oftea termed
*captive reinsurance." Further:

(a) Any sach agrecements will net affect the amounts that Bory owes "sas agreed to pay for Mortgage
Insurance, or any other terms of the Lean. Such agreements will not incr 2 the amount Borrower will owe
for Mortgage Insurance, and they will not eatitie Borrower to any refund.

() Any such agreements will net affect the rights Borrower has - if any - v 2 vespect to the Mortgage
Insurance snder the Homeowners Protection Act of 1998 or any other law. These rig'u may include the right
o receive certain disclosares, to request and obtain cancellation of the Mortgage Inmaxouce, to have the
Mortgage Insorance terminated antomsatically, and/or to receive a refond of sny Mortgage. 1»247ance premivens
that were sncarned at the thme of sach canceliation or termination,

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are here oy assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied o restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restocation period, Lender chall have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender' s satisfaction, provided that
such inspection shail be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in & series of progress payments as the work is completed. Unless am agreement is made in writing or Applicable
Law requires interest to be peid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. I the restoration or repair is not economically feasible or

LLINOIS - Family - Fannie Mae/Fredd@ie Mec UNIFORM INSTRUMENT - MERS EPorme
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Lender' s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrumeat, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Misceilaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. :

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
. the Property immediately before the partial taking, destruction, or koss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partal taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumnent shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immeiMely before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property imimeZeately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the eveat i a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immuoir.cly before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately <" w> the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misce’.ai~ous Proceeds shall be applied to the sums secured by this Security [nstrument whether
or not the sums are then due.

If the Property is abandauned by Borrower, or if, after notice by Lender 0 Borrower that the Opposing Party (as
defined in the next sentence) offeve ‘0 iaake an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the vivs is given, Leader is authorized to collect and apply the Miscetlaneous
Proceeds either to restoration or repair o the Property or to the sums secured by this Security Instrumeat, whether
or not then due. “Opposing Party” means tl.e *sird party that owes Bocrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in r»2.d to Miscellaneous Proceeds.

Borrower shall be in default if any action or p ‘oceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or ¢ her inaterial impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proccems; to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materiar ay airment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award v« ciaim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned <d shoM be peid to Lender.

All Miscellaneous Proceeds that are pot applied to restoration or repiir o' the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Ferbearance By Lender Not a Walver. Exter.ion of the time for payment or
modification of amortization of the sums secured by this Security Instrument grante” 5y Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Boerower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor iv iterest of Borrower
or to refuse 10 extend time for payment or otherwise modify amortization of the sums sevure. Ly this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of onvrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s ao>eptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the (o unt then
duc, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Beund. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer®): (s) is co-signing this Security Instrument only t martgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that [.ender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

NLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS W
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Leader, shall obtain all of Borrower'srigius -
and benefits under this Security Instrument. Borrower shall not be released from Borrower” s obligations and liability
under this Security Instrument unless Leader agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

M. Loan Charges. Lender may charge Borrower fees for services pesformed in connection with Borrower's
defanlt, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attoreys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to0 Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expreasly prohibited by this Security
Instrument or by Applicable Law.

¥ the Lean is subject to a Law which sets maximum loan charges, and that law is finally interpreted so that the
interest or the: Joan charges collected or to be collected in connection with the Loan exceed the permitied limits,
then: (a) any such toan charge shall be reduced by the amount necessary to reduce the charge o the permitied limit;
and (b) any sums =2y collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose W «-&: this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refud? todnces principal, the reduction will be treated as a partial prepayment without any
prepaymeat charge (whether or mt a prepayment charge is provided for under the Note). Borrower's acceptance of
sny such refund made by dircct pay™ent to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharye

15. Netices. All notices given oy Piitower o Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in cons.ection with this Security Instrument shall be deemed to have beea given o
Borrower when mailed by first class mail o/ wien actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall consti.w~, r.tice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propir y Address unless Borrower has designated a substituie notice
address by notice w0 Lender. Borrower shall promptly notfy Lender of Borrower' s change of address. If Lender
specifies a procedure for reporting Borrower' s change of air'cess, then Borrower shall anly report a change of address
through that specified procedure. There may be only one acs’gmated notice address under this Security Instrament
at any one time, Any notice to Lender shall be given by deliveirrg i* or by mailing it by first class mail to Lender's
address stated hercin unless Lender has designated another address o7, natice 0 Borrower. Asy notice in connection
with this Security Instrument shall not be deemed to have beon giver o Lender uniil actually received by Lender.
If any notice required by this Security Instrument is also required und i Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security n+r:ment,

16. Governing Law; Severahility; Rules of Construction. This Secwity 'strument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All righs’ a»d obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Lacv. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, b su’s Slence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clars= of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisiuor of this Security
Instrament or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include oo ponding
peuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may* gives sole discretion without any obligation to take any action.

17. Barvower's Copy. Borrower shall be given one copy of the Note and of this Security Instroment.

18, Tramsfer of the Property or a Beneficial Interest in Borrower. As wsed in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited t0, those beneficial
interests transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent
of which ig the transfer of title by Borrower at a future date to a purchaser.

ILLINOIS - Single Family - Fennie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS s
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If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial inevest in Borrower s sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acoeleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in acoondance with Section 15 within which Borrower
must pay all sums secured by this Security Instrumeat. If Borrower fails to pay these sums prior 0 the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19, Bervower’'s Right to Relnstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have eaforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days bef-o sale of the Property pursuant to Section 22 of this Secusity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reinstate; or (c) entry of a judgment enforcing
this Security listraent. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security fasimumeat and the Note as if no acceleration had occurred; (b) cures any defanlt of any other
covenants or agreeniay.: /c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable atwircy-' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's intercst ‘o the Property and rights under this Security Instrumeat; and (d) takes such action as
Lender may reasonably require ¢~ assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligatioa ' pay the sums secured by this Security Instrument, shall continee unchaaged
unless as otherwise provided under Applizavis Law. Lender may require that Borrowes pay such reinstatement sums
and expenses in one or more of the folloving forms, as selected by Lender: (a) cash; (b) money arder; (c) certified
check, bank check, treasurer' acheck ar cashier' s ~heck, provided any such check Is drawn upon an institution whose
deposits are insured by a federal agency, insur.atlity or eatity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrowes, this Security Instrumens and nhligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reir state shall not apply in the case of acceleration under Section 18.

29. Sale of Note; Change of Lean Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mor; times without prior notice to Borrower. A sale might
result in a change in the eatity (known as the "Loan Servicer®) fuat >ollects Pesiodic Paymenis due under the Note
and this Security Instrument and performs other mortgage loan ser'ici ag obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more Clanges ~€ the Loan Sesvicer unrelated 0 a sale
of the Note. I there is a change of ¢he Loan Servicer, Borrower will be givia wiiten notice of the change which will
state the name and address of the new Loan Servicer, the address to which pey7-<nis should be made and any other
information RESPA requires in coanection with a notice of ransfer of servicing. "2 2 Note is sold and chereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mor age ioan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loaa S vicer and are not assumed
by the Note purchaser anless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined o any jodicial action (> 24%<r an individual
litigant or the member of a clase) that arises from the other party's actions pursuant to this Security V.o ument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secur’ ¢y Unstrument,
wntil such Borrower or Lender has notified the other party (with such notice givea in compliance with the r. . rements
of Section 15) of such alleged beeach and afforded the other party hereto a reasonable petiod after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time perfod will be deemed to be reasonable for purposes of this paragraph, The notice of
acceleration and opportunity to cure givea (o Borrower pursuant to Section 22 and the notice of acceleration given
o Borrower pursuant 0 Section 18 shall be deemed to satisfy the notice and opportunity to take corvective action
provisions of this Section 20.

mm-mwmwmmsw- mﬂ:
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21. Hazardouws Sobetances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollmants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials comaining asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law® means federal
laws and laws of the jurisdiction where the Property is located that refate to health, safety or environmental protection;
{¢) "Environmental Cleanup® includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, of
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
ot threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environments! Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition tiat idversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, ur ~wvage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate . ormal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances .o unsumer products).

Borrower shall proiaray give Lender written notice of (8) any investigation, claim, demand, lawsuit or other
action by any governmental ¢« r.gulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of whicn Borsower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, dicch.age, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use ot scicase of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notifisd bv any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazsrd~us Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in a~747ance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and "exder further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give no’ice to Borrower prior ¢o acceleration following
Borrower’s breach of any covenant or agreement in this Secur # b strumacat (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notuc: saall specify: (a) the defandt; (b) the action
required to cure the default; (c) a date, not less than 39 days fros= we ds= the notice is given to Borrower, by
which the defanit must be cared; and (d) that fallure to cure the defan t on o7 before the date specified in the
notice may resuit in acoeleration of the smms secared by this Security 's»Swment, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borroer of the right to reinstate after
scceleration and the right to assert in the foreclosure proceeding the non-exict s o= f a defavlt or any other
defense of Borrower to acceleration and foreclosure. If the defasit is not cured on o1 bzfore the date specified
in the notice, Leader st its option may require immediate payment in fall of sll sums seezncd by this Security
Imstroment without farther demand and may foreclose this Secarity Instrument by jedicia! p7s-.xding. Lender
shall be entitied to coflect all expenses incusred in pursuing the remedies provided in this Secisw )%, incloding,
bat not lisnited to, reasosable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release tnz Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Hlinois homestead exemption laws.

ILLINOIS - Single Family - Fannie Maa/Fraddia Mac UNIFORM INSTRUMENT - MERS DocMegic €Fermos
Form 3014 101 mwm
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25, Pliacement of Colistorsl Protection Insurance, Unless Borrower provides Lender with evidence of the
ingurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral, This inswrance may, but need not, protect Borrower's
interests, The coverage that Leader purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and aay other charges Lender may impose in coanection with the placement of the
insurance, until the effective daie of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SiGIiING BELOW, Borrower acoepts and agrees to the terms and covenants contained in this Security
. Instrument and 10 ay Rider execwted by Botrower and recorded with it.

(Seal)
-Borrower

Witness Witness
mm-ug.m-mmmummmm-m s
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[Space Below This Line For Acknowledgment]
Sweof JLLINOLS )
)ss.
County of .Cook )
[qu‘a. E. GQuercreo /O_O'La.m, PUL)'(L. certify that

(here give name of officer and Hiskdfficial title)
William Crxdero AND Joseph E Perry

(mofpm:;ui!‘.'ackmwledpdbythespune.hisorhermme.andadd'hisorhenpouse')

personally known (0 me to e the 2ame person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in perseie. nd acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary ac”, ix the uses and purposes therein set forth.

Dated: — FEBRUARY 13, 2020
me‘é&eﬁ%‘b | /;Sigm'eofoﬂ‘i-cer) '

State of (lincis
Notery Public, .

(Seal)

Loan Or tor: Shi aun, NMLSR ID 112849
Loan Origggtor 0rgan3at on: 'Guaranteed Rate, Inc, NMLSR ID 2611

|mms-a%um.mmmmmummr-m EPoowos
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t 1927791868

AXED INTEREST RATE RIDER

Date: FEBRUARY 13, 2020
Lender: GUARANTEED RATE, INC.

Borrower(s): William Cordero, Joseph E Perry

THIS SIXED INTEREST RATE RIDER is made this 13th day of FEBRUARY, 2020
and is incorporated into and shall be decmed to amend and supplement the Security Instrument, Deed of
Trust, or Secrrity Deed (the "Security Instrument”) of the same date given by the undersigned (the
*Borcower" ) to s7cure repayment of the Borrower's fixed rale promissory note (the "Note") in favor of
GUARANTRED 22.52, INC.

(the " Lender"). Th( S<enrity Inmmcmamumbersﬂwmpeﬂynmspeciﬂaﬂydescnbedmmemty
[nstrument and locates af:

1522 W ZUGEWATER AVE, CHICAGO, ILLINOIS 60660
(Property Address)
ADDITIONAL COVENANTS In uddition to the covenants and agreements made tu the Security
Instremeat, Borvower and Leauder fuy der covenant and agree as follows:

A. Definition ( E ) "Note" of the S ~ority Instroment is berehy deleted and the following
provision is substituted in its piace in the Secarit Istrumeat:

( E ) "Note" means the promissory note signed by t's¢ Borrower and dated FEBRUARY 13, 2020 .
The Note states that Borrower owes Lender THREE HW0PED SEVENTY-FIVE THOUSAND AND

00/100 wollars (U.S. $ 375,000.00 )
plus interest. Borrower has promised to pay this debt in regular ¢>riodic Payments and to pay the debt in
full not later than MARCE 1, 2050 at the s of 4.125 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms am! ~ovenants contained in this Fixed
Interest Rate Rider.

ILLINOIS FIXED INTEREST RATE RIDER Dochlagic €Forns
ILFRRDR 09/03/19
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Number: 192779188
aph7 1428855182558 8000

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 13th day of FEBRUARY, 2020 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the *Security Instrument”) of the sarne date given by the undersigned (the *Borrower") to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the “Lender”) of the same date and covering the Property described in the Security Instrument and jocated at:

1522 w BDGEWATER AVE, CHICAGO, ILLINOIS 60660
[Property Address]

14 £4/0.Y COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower ~ad Lender further covenant and agree as follows;

A. ADDINGNAL. PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In aldiiica to the Property described in Security Instrument, the following
items now or hereafter attacher’ i> the Property to the extent they are fixmres are added to the
Property description, and shal. also constitute the Property covered by the Security Instrument:
building materials, appliances anc( gv.0ds of every nature whatsoever now or hereafter located
in, on, or used, or intended to be wied i connection with the Property, including, but not
limited to, those for the purposes of supyl ing or distributing beating, cooling, electricity, gas,
water, air and light, fire prevention and ext’agw shing apparatus, security and access control
apparatus, plumbing, bath tubs, water heafzcs water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, diye.s, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, aached mirrors, cabinets, paneling and
attached floor coverings, alt of which, including replaccr.eris and additions thereto, shall be
deemed to be and remain a part of the Property covered by i Security Instrument. All of the
foregoing together with the Property described in the Securit; [nsrnment (or the leasehold
estate if the Security [nstrumeant is on a leasehold) are referred to in iz 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowe( shall not seek,
agree to or make a change in the use of the Property o its zoning classification, un'zss Lender
has agreed in writing to the change. Borrower shall comply with all laws, wdivances,
regulations and requiremeats of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall no’
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1-4 FAMILY RIDER DocMagic €FRorms
Fannie Mas/Froddia Mac UNIFORM INSTRUMENT
Form 3170 1/01 Page 1 of 3
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED. Section 191s deleted.

F. BORROWER S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower' s occupancy of the Property is deleted.

G ASSIGNMENT OF LEASES. Upon Lender' srequestafier defauit, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with
leases of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a
Jriserold.

H. /ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVERLENDERIN
POSSESS/ON. Borrower absolutely and unconditionally assigns and transfers to Lender all
the rents an( yovanues ("Reats") of the Property, regardless of to whom the Rents of the
Property are pays*ee. Borrower authorizes Lender or Lender's agents to collect the Reats, and
agrees that each tr~ant of the Property shall pay the Rents to Lender or Lender's agents,
However, Borrower stal) receive the Rents until (i) Lender has given Borrower notice of
default pursuant to SectiorZ2 of the Security Instrument and (ii) Lender has given notice to
the tenant(s) that the Renis are to be paid to Lender or Lender's agent. This assignment of
Renis constitutes an absolute assiran'ent and not an assignment for additional security only.

If Lender gives notice of defauit © Sotrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the ben..it of Lender only, to be applied to the sums secured
by the Security Instrament; (i) Lender shall ‘< cntitled to collect and receive all of the Rents
of the Property; (jii) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon 1<pder's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents co"oried by Lender or Lender' s agents shall
be applied first to the costs of taking control of and maras.og the Property and coliecting the
Rents, including, but not limited to, attorney's fees, receivas’s fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, asscssments and other charges
on the Property, and then to the sums secured by the Security Insu~m.at; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to accoun: for only those Rents
actually received; and (vi) Lender shall be entitled to have a receiver anpointed to take
possession of and manage the Property and collect the Rents and profit. de-ived from the
Property without any showing as to the inadequacy of the Property as securhy.

If the Rents of the Property sre not sufficient to cover the costs of taking coltrol of and
managing the Property and of collecting the Reats any funds expended by Leader ¢ sach
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrore=e
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender' s agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Leader, or Lender's agents or a judicially appointed receiver, may do so
at any time when a defanlt occurs. Any application of Rents shall not cure or waive any default

WULTISTATE 14 FAMILY FIDER
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or invalidate any other right or remedy of Lender. This assigrinent of Rents of the Property
shall terminate when all the sums secured by the Security Instrumeat are peid in full.

L CROSS-DEFAULT PROVISION. Borrower's defanlt or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Ingtrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

WSIMGmw,mmMWwmemmm% 14
Family Rider. ‘

(Seal)
Jaseph ( -Borrower
MULTISTATE 14 FAMILY RIDER Dochiagic €Rurmng
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EXHIBIT A

LOT 54 IN CLARK STREET ADDITION TO EDGEWATER, BEING A SUBDIVISION OF THAT PART OF THE
SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE SOUTH 43 RODS THEREOF AND EAST OF
CLARK STREET IN COOK COUNTY, ILLINOIS.

PIN: 14-05-316-036-0000

Exhibit A 19221571L



