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When recorded, return to;

First Centennial Mortgage Corporation
ATTN: Final Document Department
2471 West Sullivan Road

Aurora, IL. 60506

This instrument was prepared by:
First Centennial ‘Aortgage Corporation
2471 West Sullivay Road

Aurora, IL 60506

630-906-7315

Title Order No.: AZD-Z‘!Q?,
LOAN #: 2119124279

[Space Abs ve This Line For Recording Data]

MORTCAGE FHA Case No.
138-0502267-703-203B

MIN: 1005246-1300103669-3
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document are defined below and othe:words are defined in Seclions 3, 10,12, 17,

19 and 21. Certain rules regarding the usage of words used in this document are als> provided in Section 15.
(A) “Security Instrument” means this document, which is daled February 18, 2020 together with all Riders to

this document.
(B) "Borrower” is JORGE VARGAS, SINGLE MAN.

Borrower is the mortgagor under this Security Instrument.

(C) “MERS" is Mortgage Eleclrenic Registration Systems, Inc. MERS is a separate carporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mongagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, MI 48501-2026, tel. {888) 679-MERS.

{D) “Lender” is First Centennial Mortgage Corporation.
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. LOAN #: 2119124279
Lender is a Corporation, organized and exisling
under the laws of lllingls,
Lender's atldress is 2471 West Sullivan Road, Aurora, IL 60506
(E) "Note” means the promissory note signed by Borrower and dated February 18, 2020, The Note states that
Borrower owes Lender TWO HUNDRED NINETY FOUR THOUSAND FIVE HUNDRED SIXTY SIX AND NO/100** * *
L EA SRR AR EE N R E R N EEE R R N R RN N R Y NN Y Y EE R E TN Du"al.s{lJSI $294,566.00 )

plus interest, Borrower has promised fo pay this debt in regular Periodic Payments and to pay the debt in full not later
than March 1, 2059,
{(F) “Property”ina=as the property that is described below under the heading *Transfer of Rights in the Property.”
(G) "Loan"” means ine.debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Inztrarment, plus interest,
(H) "Riders” means 2% Riuars to this Security Instrument thal are executed by Borrower. The following Riders are to
be executed by Borrower [chec!-box as applicable):

[J Adjustable Rate Rider -_' Condominium Rider [ Planned Unit Development Rider

[x] Other(s) [specify]

1-4 Family Rider, Fixed Inter:st R=te Rider

{1) “Applicable Law” means all controlling appycable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (thal have the eitect of law} as well as all applicable final, non-appealable judicial
opinions.

() “CommunityAssociation Dues, Fees, and Assessmznt:" means all dues, fees, assessments and other chargesthat
are imposed on Borrower of the Property by a condominiwn.assaciation, hemeowners association or similar organization.
(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic tzrminal, telephonic instrument, computer, or magnetic
tape o as to order, instruct, or autharize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfars, aulomated teller machine transactions. fransfers initiated by telephone, wire transfers,
and automated clearinghouse iransfers.

(L) “Escrow ltems" means those items that are described in Section 3.

{M) “Miscellaneous Proceeds” means any compensation, seitlement, award of aainages, or proceeds paid by any third
party (cther than insurance proceeds paid under the coverages described in Section 5} tor: (i) damage to, or destruction
of, the Properly; {ii) condemnation or other taking of all or any part of the Property; (i) cowvevance in lieu of condemnation;
or {iv} misrepresentations of, or omissions as to, the value and/or condition of the Propert .

(N) “Mortgage Insurance” means insurance pretecting Lender against the nonpayment of, ¢ deiault on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for {i) principal and inlerzst urder the Nole, plus
(i) any amounts under Section 3 of this Security Instrument,

(P) “RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 el seq.) and its imple menting regulation,
Regulation X (12 C.F.R. Parl 1024), as they might be amended from fime lo time, or any additional or successor legislation
or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA" refers to all requirements
and restrictions that are imposed in regard to a “federally related morigage loan™ even if the Loan does not qualify as a
“federally related mortgage loan”™ under RESPA,

{Q) “Secretary” means the Secretary of the United States Department of Housing and Urban Development or his designee.
(R) “Successor in Interest of Borrower” means any party that has taken tille to the Properly, whether or not that party
has assumed Borrower’s obligations under the Nole and/or this Security Instrument.

TRANSFER QF RIGHTS IN THE PROPERTY
This Security Inslrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and (i) the performance of Berower's covenants and agreements under this Security Instrument and
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LOAN #: 2119124279
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (sclely as nominee for Lender
and Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property located In the County of Cook

[Type of Recarding Jurisdiclion) {Name of Recaording Jurisdiclion]

SEE ATTACHED LEGAL DESCRIPTION
APN #: 16-28-116-013-0000

which currently has the address of 152333 24th St, Cicero,
[Streel] [City]
llirois 60804 ("Property Aldress’™).
[Zip Code]

TOGETHER WITH all the improvements now or ke eafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted-s Borower in this Security Instryment, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the rigit to foreclose and sell the Properiy; and 1o take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate (ereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumber !, ‘except for encumbrances of record.
Borrower warrants and will defend generally the fitle to the Property against all wiaizns and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniion covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS, Borrawer and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when duc the principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds
for Escraw Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a} cash; {b) money
order; (¢} cerlified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nole or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accepl
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LOAN #: 2119124279
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or pariial payments in the future, but Lender is not obligated 1o apply such payments
at the time such payments are accepted. if each Periodic Payment is applied as of its scheduled due date, then Lendet
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, If Borrower does not do so within a reasenable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the
Note immediately prior 10 forectosure. No offset or claim which Borrower might have now or in the fulure against Lender
shall relieve Borrower from making payments due under the Nole and this Securily Instrurment or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority:

First, to the Martgage Insurance premiums 10 be paid by Lender to the Secretary or the monthly charge by the Sec-
retary instead ol tha-monthly morigage insurance premiums,

Second, 1o any»cs, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, 2= rzauired;

Third. to interest due uiiar the Nole;

Fourth. to amortization of ¢ principal of the Note; and,

Fifth, 1o late charges due urde. the Nole.

Any application of payments, insurance proceeds, or Miscellansous Proceeds to principal due under the Note shall
not extend or postpone the due date, ‘or shange the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Paymenls are due under the Nole,
until the Note is paid in full, a sum (the *Fund;") to provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority over this Secwity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (¢ p'eriums for any and all insurance required by Lender under Section
5; and {d) Morlgage Insurance premiums, to be paid Uy Lender o the Secretary or the monthly charge by the Secretary
instead of the monthly Morigage Insurance premiums. These iems are cafled “Escrow Items.” At origination or at any time
during the term of the Loan, Lender may require that Coremunity Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments <17l be an Escrow llem. Borrower shall promptly furnish to
Lender all notices of amounts o be paid under this Section. Borray.erzhall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation to pay the Funds for any or all Es<row ltems, Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any sugn wwziver may only be in wriling. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts duz for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Leridar receipts evidencing such payment within
such lime period as Lender may require. Borrower's obligation to make such payreris and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Insiurient, as the phrase "covenant and
agreement” is used in Seclion 9. If Borrower is obligated to pay Escrow Items directly, pursizant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Secion 8 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender (hay revoke the waiver as to
any or all Escrow ftems at any lime by a natice given in accordance with Section 14 and, upon such revocation, Borrower
shall pay 1o Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds al
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RTSPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow llems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institulion whose deposils are insured by a federal agency, instrumentality, or entily
{including Lender, if L.ender is an institution whose depasits are so insured} or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESFPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or @amings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, |fthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds hetd in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Bormower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Berrower skl nromptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing 0 the payment of the abligation secured by the lien in a manner acceplable te Lender, but only so
long as Borrower is parforning such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, fegal prozeeumas which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, butonty until such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien fo this Security Instrument. If Lender determines that any part of
the Property is subject 1o a lien vehcn can attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of ‘ne d2te on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above int thia Section 4.

5. Property Insurance. Bormower shzl kep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included wiihin the term "extended coverage,” and any other hazards including, but
nat limited 1o, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (inchuding deductible levels) and for the pe:isds that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the %oan. The insurance catrier providing the insurance shali be
chosen by Borrower subject io Lender's right to disapprov= Borrower's choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower o pay, in connection it this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-tine charge for fload zone determination and certification
services and subsequent charges each time remappings or similar si1zages occur which reasonably might affect such
determination or cerification. Borrower shall also be responsible for thz cayment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zuii2 determination resulting from an objec-
tion by Borrower.

If Borrower fails to maintain any of the coverages described above, Lencer may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purcnzse any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not proiest Borrower, Bofrower's equity in
the Property, or the contenis of the Property, against any risk, hazard or liability and inugnt provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurarice zoverage so cbtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amourig disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Securily Instrurmert. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such in‘ercst, upon notice
from Lender to Barrower requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal nolices. If Borrower obtains any form of insurance
coverage, nol otherwise required by Lender, for damage to, or destruction of, the Property. such policy shall include a
standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Bomrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Untess Lender and Borrower otherwise agree in wriling, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to resloration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s securily is not lessened. During such repair
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LOAN #: 2119124279
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportuniy
to inspect such Property to ensure the work has been compieted to Lender's satisfaction, provided that such inspection
shalt be undertaken promplly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall ngt be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’'s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance preceeds shall
be applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any available insuraace claim and related
matters. If Borrowsr does not respond within 3C days 1o a notice from Lender that the insurance carrier has offered lo
settle a claim, (e _ender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights \>.4ry insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and <) any other of Borrawer's rights (other than the right to any refund of unearned premiums paid
by Borrower) under ail insuranes policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security inctrument, whether or not then due.

6. Occupancy. Borrower shall crurny, establish, and use the Properly as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for al least one year after the dat> of occupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, or unless extzniating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protect'on of the Property; Inspections. Borrower shall ot destroy, damage
or impair the Property, allow the Property ta deterioratz i commit waste on the Property. Borrower shall maintain the Prop-
erty in order to prevent the Property from deteriorating or rlecizasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoralion is not econamically feasible, Borrower shall promptly repair the Property
if damaged to avoid further deterioration or damage. If insuranne ar condemnation proceeds are paid in connection with
damage to the Property, Borrower shall be respansible for repaiiirg < restoring the Property anly if Lender has released
proceeds for such purposes, Lender may disburse proceeds for the rerairs and restoration in a single payment or in a series
of progress payments as the work is completed. If the insurance or condarination proceeds are not sufficient to repair or
restore the Property, Borrower is nol relieved of Borrower's obligalion for the Cainpletion of such repair or restoration.

If condemnation proceeds are paid in connection wilh the taking of the pranerly, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrument, fiist lo any delinquent amounts, and then
to payment of principal. Any application of the proceeds fo the principal shall not exierd or postpone the due date of the
montily payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Properly. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan applicatior pracess, Borower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent give malerially false,
misleading, or inaccurate information or statements fo Lender (or failed 1o provide Lender with material it formalion) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding
that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as &
proceeding in bankruplcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Securily Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security (nstrument, including protecting and/or assessing the value of the Property, and securing andfor repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a fien which has priority
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LOAN #: 2119124279
over this Security Instrument; {b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
in the Property and/or rights under this Security Instrument, including its securad position in a bankrupicy proceeding.
Securing the Property includes, but is not limiled to, entering the Property to make repairs, change locks, replace or
baard up doors and windows, drain water from pipes, eliminate building or other code viglations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incuts ne liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Securily Instrument. These amounts shall bear interest at the Note rate from Lhe date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminale or cancel the ground lease. Borrower shall
not, without the zxpr2ss writien consent of Lender, alter or amend the ground lease. If Borrower acquires fee litle to the
Property, the leasehuid and the fee tifle shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Wiscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned 1o and
shall be paid to Lender.

If the Property is damayeu zuch Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restaration or repair is econoriizally feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right \o nold such Miscellanecus Proceeds until Lender has had an opportunity toinspect such
Property to ensure the work has been com plated to Lender's satisfaction, provided that such inspection shall be undertaken
pramptly. Lender may pay for the repairs znd restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is (nady in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be required to £ ay Borrower any interest or earnings on such Miscellaneous Proceeds.
If the restoration or repair is not ecoromically feasic'e ¢r |.ender’s security would be lessened, the Miscellaneous Proceeds
shall e applied to the sums secured by this Security !strument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied i tiie order provided for in Section 2.

in the event of a total taking, destruction, or loss in valus of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security [nstrument, whether or (ot then due, with the excess. if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value cf t'e Property in which the fair markel value of the Prop-
erty immediately before the partial taking, destruction, or loss in vaiue1s-qual to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial takina destruction, or loss In value, unless Borrower
and Lender otherwise agree in wriling, the sums secured by this Security Instruniant shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: {a} the fotal amcunt o7 the sums secured immediately before
the parlial taking, destruction, or loss in value divided by (b} the fair market value i the Property immediately befare the
pariial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Properly in which ke fair market value of the Property
immediately before the partial taking, destruction, or foss in value is less than the amount ¢f the sums secured immedialely
before the partial taking, destruction, or loss in value, unless Borrower and Lender othenwise 7.grev in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Securily (nstrument whether or inet ¢ sums are then due.

If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Panly (as defined
in the next sentence) offers to make an award to selile a claim for damages, Borrower fails to respoiid o Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Pioceds either to
restoration or repair of the Property or to Ihe sums secured by this Security Instrument, whether or not then due. “Gppos-
ing Party" means the third party thal owes Borrower Miscellaneous Proceeds or the parly against whom Borrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Properly or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
18, by causing the action or praceeding o be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of
the Property ar other malenial impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are nol applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the fime for payment or modifica-
tion of amortization of the sums secured by this Security Insfrument granted by Lender to Borrower or any Successor in
Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or lo refuse to extend time
for payment or otherwise modify amorization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any
right or remedy including, without limitation, Lender's acceptance of payments from third persons, enlities or Successors
in [nterest of Borrower or in amounts fess than the amount then due, shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s rilications and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does Jiot execute the Note (a “co-signer™): {a) is cc-signing this Security Instrument only to mortgage.,
grant and convey the co:signer’s interest in the Properly under the terms of this Security Instrument; (b) is nat person-
ally obligated to pay the surhs secured by this Security Instrument; and {c) agrees that Lender and any other Bofrower
can agree to extend, modify’, fnrhear or make any accommodaiions wilh regard to the terms of this Security Instrument
or the Nate without the co-sigiier's consent,

Subject 1o the provisions of Seetion 17, any Successor in Interest of Borrower who assumes Borrawer's obligations
under this Security Instrument in writizg, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees 1o such re'eas? in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 19;and-henefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Boivoves fees for services performed in connection with Borrower’s defaull,
for the purpose of protecling Lender's interest in the-“ronerty and rights under this Security Instrument, including, bul not
limited to, attomeys' fees, property inspection and valuation f=es. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressl/ prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sels maximum loan cliaryes, and that law is finally interpreted so that the inlerest
or other loan charges collected of 1o be collected in connection withi the Loan exceed the permitted limits, then: (a} any
such loan charge shall be reduced by the amount necessary to reduce :he charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitied limits wil' br: refunded to Borrower. Lender may choose 1o
make this refund by reducing the principal owed under the Note or by-naking-a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment with o cliznges in the due date or in the monthly
payment amount unless the Note holder agrees in wriling to those changes. Burrower's acceptance of any such refund
made by direct payment to Borrower will conslitule a waiver of any right of actien Sorrower might have arising out of
such overcharge.

14. Notices. All natices given by Borrower or Lender in connection with this Security (nstrument must be in wnting.
Any nolice to Borrower in connection with this Security Instrument shalf be deemed lo have beeiigiven to Borrower when
mailed by first class mail or when actually defivered lo Borrower’s natice address if senl by cthe means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires ot i2iwise. The notice
address shall be the Property Address unless Borrower has designaled a substilute notice address oy 1atice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedii for reporing
Borrower's change of address, then Bomower shall only report a change of address through that speciied procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it ar by mailing it by first class mail to Lender's address stated herein unless Lender has
designated ancther address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Secutity Instrument
is also required under Applicable Law, the Applicable Law requirement will safisfy the corresponding requirement under
this Securily Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Securily
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
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allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect ether provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: (3) words of the masculing gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action.

16. Barrower’s Copy. Borrower shall be given ane copy of the Nole and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intenl of which
is the transfer of fitle by Borrower at a future date to a purchaser.

If all or any =art of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a benefisial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if 5ch exercise is prohibited by Applicable Law.

If Lender exercises this cution. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from {ne-uate the notice is given in accordance with Section 14 within which Borrower must pay
all sums secured by this Security *istrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstaie aiter Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to reinstalement of a mortgage. Thase tondilions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the-iJote as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (c) pays all exgansas incurred in enforcing this Security Instrument, including, but not
limited 1o, reasonable attorneys’ fees, property inspe tion and valuation fees, and other fees incurred for the purpose
of protecting Lender’s interest in the Prepery and rights x:nder this Security Instrument; and {d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Proparty and rights under this Security Instru-
ment, and Borrower's obligation to pay the sums secured by th's Security Instrument, shall continug unchanged unless
as olherwise provided under Applicable Law. However, Lende! is'nol required to reinstale if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings wvithin two years immediately preceding the com-
mencement of a current foreclosure proceedings; (i) reinstatement vall preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely atfect the priority of the liei created by this Security [nstrument. Lender may
require that Bormower pay such reinstatement sums and expenses in one ¢~ more of the following forms, as selected by
Lender: (a) cash; (b money order; (¢) certified check, bank check, treasurer’s #iieck or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federalagency, instrumentality or enlity; or
{d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrume it 2ad obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right ta reinsiale shall not apply in the case
of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial iter=s* in the Nole (together
with this Security [nstrument) can be sold one or more times without prior netice lo Borrower. A <ale might result in a
change in the entity {known as the “Loan Servicer") that collects Periodic Payments due under the Ne'e and this Security
Instrument and performs other morigage loan servicing obligations under the Note, this Security Instrument,. and Applicable
Law, There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address {o which payments should be made and any other information RESPA requires in conneclion
with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan seivicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

20, Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between
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the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless
explicitly authorized lo do so by Applicable Law.

21. Hazardous Substances. As used in this Seclion 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the fallowing substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive malerials; (b} “Enviranmental Law" means federal taws and laws of
the jurisdiction where the Propery is lccated thal relate to health, safety or environmental protection; (c) "Environmentlal
Cleanup” inciudes any response action, remedial action, or removal action, as defined in Environmental Law, and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise irigger an Enviconmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Barrower shall not do, nor allow anyone else
to do, anything affecting the Properly (a) that is in violation of any Environmental Law, {(b) which creates an Environ-
mental Conditior., or {c} which, due lo the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage
on the Property of siall ouantities of Hazardous Substances that are generally recognized to be approptiate 1o normal
residential uses and to«naintenance of the Property (including, but not limited to, hazardous substances in consumer
products).

Borrower shall promptly aive cender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any govemmental or regulatory arziicy or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has aruz| knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or inrat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of & Hazardous Suostance which adversely affects the value of the Property. If Borrower learns,
oris ntified by any governmental or regulatory maihority, or any private party, thal any removal or other remediation of any
Hazardous Substance affecting the Properly is Izt as3ary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing hereiiv s ia!l create any obligalion on Lender for an Environmental Cleanup.

22. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regula‘ions issued by the Secretary, in the case of payment defaulls,

require immediate payment in full of all sums secured by thie Security Instrument if:

() Borrower defaults by failing lo pay in full any monthly pavment required by this Security Instrument prior o or
on the due date of the next monthly payment, or

(i) Borrower defaults by falling, for a period of thirty days, to peifo m.any other cbligations contained in this Security
Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitted by apglicablz law (including Section 341(d) of the

Garn-St. Germain Depository Institutions Act of 1982, 12 U.8.C. 1701j-3(¢)» 4nd wilh the prior approval of the Sec-

retary, reguire immediale payment in full of all sums secured by this Security insuvraent if

(i} Allorpartof the Property, or a beneficial interest in a trust owning all or pari o the Propenty, is sold or otherwise
transferred {other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her principal res’aence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in acrord=nce with the require-
ments of the Secretary.

(¢) No Waiver. if circumstances occur that would permit Lender to require immediate payment iri fil, aut Lender does
nol require such payments, Lender does not waive ifs rights with respect to subsequent events.
(d) Regulations of HUD Secretary. [n many circumstances regulations issued by the Secretary will [imit Lender's
fights. in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(e} Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not delermined to be
eligible for insurance under the National Housing Act wilhin 80 days from the date hereof, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. A written statement of any authorized
agent of the Secratary dated subsequent to 60 days from the date hereof, declining to insure this Security Instrument
and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may
nol be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit a morigage
insurance premiumn to the Secretary.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Properly. Borrower authorizes Lender or Lender's agents te collect the rénts and tevenues and hareby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior 1o Lender's notice to Borrower of
Borrower's breach of any covenant or agreerment in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Properly as trustee for the benefit of Lender and Borrower. This assignment of rents conslitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notlice of breach to Borrower: (a} ali rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the surns secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c} each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender's wrilten demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender fiom exercising its rights under this Section 23.

Lender shall no’ oa required to enter upon, take control of or maintain the Property before or afler giving notice of
breach to Borrower. (Hownver, Lender or a judicially appointed receiver may do so at any lime there is a breach. Any
application of rents shali ar cure or waive any default or invalidate any other right ar remedy of Lender. This assignment
of rents of the Property shzll izrminate when the debt secured by the Security Instrument is paid in full.

24. Acceleration; Remedirs. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or aar:zment in this Security Instrument {but not prior to acceleration under Section
17 unless Applicable Law provides o'herwise}. The notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d) that failu’e tc cure the default on or before the date specified in the notice may
result in acceleration of the sums secures ¥ this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inioim Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding tive 2on-existence of a default or any other defense of Borrower
to acceleration and foreclosure. if the default is not ¢2zvod on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without
further damand and may foreclose this Security Instrurier.t by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 24, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If the Lendar’s interest in this Security Instrument is held by tite Secretary and the Secretary requires immedi-
ate payment in full undar Section 22, the Secretary may invoke the nonjuzicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 (“Act”) (121.5.C. 3751 etseq.) hy renuesting aforeclosure commissioner
designated under the Act to commence foreclosure and to sell the Property s provided in the Act, Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise avaiizlie <0 a Lender under this Section
24 or applicable law.

25. Release. Upon payment of all sums secured by this Security Instrument, Leader shall release this Security
Instrument. Bomower shall pay any recordation costs. Lender may charge Borrower a fee ior releasing this Securily
Instrument, but only if the fee is paid to a third party for services rendered and the charging o} ths 22 is permitted under
Applicable Law,

26. Waiver of Homestead, In accordance with lllinois law, the Borrower hereby releases and waives ali rights under
and by virtue of the lllincis hamestead exemplion laws.

27. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of ihe insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s expense 10 protect
Lender's interests in Borrower’s collateral. This insurance may, bul need nof, prolect Borrower's interests. The coverage
that Lender purchases may not pay any claim that Borrower makes or any ¢laim that is made against Borrower in connec-
tion with the collateral. Borrower may later cance! any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as required by Borrower's and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection wilh the placement of the insurance, until the effective date of the cancellation
or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obliga-
tion, The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

/// o~ OV 9/ W

/ " DATE

State of ILLINOIS
County of COOK

The foregoing inst ument was acknowledged before me this _ i ;ﬁ //'5' c?‘?ﬂ"’? i {date)
by JORGE VARGAS {nain. uf person acknowledged).

|gnature of Person Tﬁk‘ng Acknowledgement)
HECTOR RCDHIGUSZ

Ofirlal Seal M
Nil[.‘ll“,’ pubi[c . 5[!“9 of I“’”Ofs (:_Z/ (Ti'le Ol' Raﬂk)

My Carmmussion Evisres Jan 29, 2024

(Serial Number, if any)

Lender: First Centennial Mortgage Corporation
NMLS ID: 132763

Loan Originator: Carlos Villalon

NMLS ID: 193267
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Legal Description

LOT 13 IN BLOCK 5 IN MORTON PARK LAND ASSOCIATIONS SUBDIVISION IN THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property Address:
5525 W 24th St
Cicero, IL 60804

Pin: 16-28-116-013-0000

Legal Description A20-2192/102
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FIXED INTEREST RATE RIDER

THIS Fixed Imterest Rate Rider is madoe this 18th day of February, 2020 and is incorporated
inlo and shall be deemed to amend and supplement the Mortgage (the “Sccurity Instrument”) of the same date given by
the undersigned (the “Borrower”) 10 secure Barrower's Note to First Centennial Mortgage Corporation, a
Corporation

{the “Lender) of the same date and covering the Property described in the Security Instrument and located at:

5525 W 24th St
Cicero, IL 60804

Fixed Interest Rate Pider COVENANT. In addition 1o the covenants and agreements made in the Security
Instrument, Borrower and venzer further covenant and agree that DEFINITION (  E ) of the Security Instrument is
deleted and replaced by the toloving:

{ E ). "Note” mcans thc prorissory note signed by Borrower and dated February 18, 2020.
The Note states that Borrower owes Lerdar TWO HUNDRED NINETY FOUR THOUSAND FIVE HUNDRED

s|ms|xANDNO“00*‘,*w***g* rak Ex ks Rk bk d kA bt h R AR TR A I F R bk A A AR RN RE R d o d ok

Dollars (U.S. $294,566.00 ) plug/inerest at the rate of 3.625 %. Borrower has promised to pay
this debt in reqular Periodic Payments and te p#y the debt in full not later than March 1, 2050,

BY SIGNING BELOW, Borrower accepts and agrees to /neterms and covenants contained in this Fixed Interest Rate

Rider. _
/‘7 /
///;’/k, . // o 07// [ ?/ /ZO {Seal)
JORGE VARG/\'S " DATE
IL - Fixed Interest Rate Rider Initials: __.__m\_}\l
Ellie Mae. Inc. {LIRRCONRLU 0B15

ILIRRCONRLU (CLS)
02/17/2020 10:50 AM PST




2005216061 Page: 16 of 19

UNOFFICIAL COPY

LOAN #: 2119124279
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MIN: 1005246-1300103669-3

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY 2!DER is made this 18th day of February, 2020 andis
incorporated into and shai be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument’) of the same date given by the
undsrsigned (the “Borrower"} o secure Borrower's Note to First Centennial
Mortgage Corporation, a Corparation

(the "Lender")
of the same date and covering the Property-<escribed in the Security Instrument and
located at: 5525 W 24th St, Cicero, IL 60804,

1-4 FAMILY COVENANTS. In addition to the cavenants anda agieements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY iN5TRUMENT.
In addition to the Property described in Security Instrument, the following #zms now
or hereafter attached to the Property to the extent they are fixtures are added to the
Property description, and shall also constitute the Property covered by the Sacurity
Instrument: building materials, appliances and goods of every nature whatsoever now
or hereafter located in, on, or used, or intended to be used in connection with the Prop-
erty, including, but not limited to, those for the purpases of supplying or distributing
heatling, coaling, eleciricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters,
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water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curtain rads, attached mirrors, cabinets, paneling and atlached floor coverings, all of
which; Inciuding replacements and additions thereto, shall be deemed to be and remain
a part of inz Property covered by the Security Instrument. All of the foregoing together
with the Propzety described in the Security Instrument (or the easehold estale if the
Security Instrumient is on a leasehold) are referred to in this 1-4 Family Rider and the
Security Instrumeit s the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a change in the rse of the Property or its zoning classification, unless Lender
has agreed in writing to the ¢nange. Borrower shall comply with all laws, ordinances,
regulations and requirements uf any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Excegias permitied by federal law, Borrower shall not
allow any lien inferior to the Security Insiriment to be perfected against the Property
without Lender's prior writlen permission.

D. RENTLOSS INSURANCE. Borrower shigi maintain insurance against rent loss
in addition to the other hazards for which insurance ' required by Section 5.

£. ASSIGNMENT OF LEASES. Upon Lender's requ st after default, Borrower shall
assign to Lender all leases of the Property and all security Zisoosits made in connec-
tion with leases of the Property, Upon the assignment, Lence: shall have the right to
madify, extend or terminate the existing Yeases and to execute riew ieases, in Lender’s
sole discretion. As used in this paragraph E, the word "lease” shall mean "sublease” if
the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDZF!IN POS-
SESSION. Borrower absolutely and unconditionally assigns and transfers 1o |.gnder
all the rents and revenues (“Rents”) of the Property, regardless of to whom the =ents
of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given
Borrower notice of default pursuant to Section 14 of the Security Instrument and
(ii) Lender has given notice 1o the tenant(s) that the Rents are to be paid to Lender or
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Lender’s agent. This assignment of Rents constitutes an absolute assignment and not
an assignment for additional security only.

If Ler:der gives notice of default to Borrower: (i} all Rents received by Borrower shall
be held 5y Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured wy-ine Security Instrument; (i) Lender shall be entitled to collect and receive
all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property
shall pay all Rerits due and unpaid to Lender or Lender's agents upon Lender's written
demand to the teran’; (iv} unless applicable law provides otherwise, all Rents collected
by Lender or Lendér’s zgents shall be applied first to the costs of taking control of and
managing the Property 2iid collecting the Rents, including, but not limited to, attorney’s
fees, receiver’s fees, premiums on receiver’s bonds, repair and maintenance costs,
insurance premiums, taxes, astessments and other charges on the Property, and
then to the sums secured by i Security Instrument; (v) Lender, Lender's agents or
any judicially appointed receiver srali bz liable to account for only those Rents actually
received; and (vi) Lender shall be entiiied to have a receiver appointed to take posses-
sion of and manage the Property and cuflect the Rents and profits derived from the
Property without any showing as to the iradzquacy of the Property as security.

If the Rents of the Property are not sufficierit to cover the costs of taking control of
and managing the Property and of collecting the fents any funds expended by Lender
for such purposes shall become indebtedness of Boirower to Lender secured by the
Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assign-
ment of the Rents and has not performed, and will not periorm, any act that would
prevent Lender from exercising its rights under this paragrapn: '

Lender, or Lender's agents or a judicially appointed receiver, shall not be required
to enter upon, take control of or maintain the Property before o aiter giving notice
of default to Borrower, However, Lender, or Lender's agents or a judicialiy appointed
receiver, may do so at any time when a default occurs. Any application-ot-~ents shall
not cure or waive any default or invalidate any other right or remedy of Lender, This
assignment of Rents of the Property shall terminate when all the sums secured 5y the
Security Instrument are paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's defaull or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permitted by the Security
Instrument.
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BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and covenants con-
tained in this 1-4 Family Rider.

__/% /'\/ i ////7/ 0’7’ ﬁ 37/40 (Seal)

JORGE \7?’34’19 DATE
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