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When recorded, returr ic:

Inland Bank and Trust

Attn: Final Document Depa; in.ent
1900 West State Street

Geneva, IL 60134

This instrument was prepared by:
Inland Bank and Trust

1900 West State Street

Geneva, Ik 60134

630-845-0500

Title Order No.: 15826-20-62123-1L

LOAN #: |B66532004200
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MORTGAGE

AN 1011187-0140124235-7
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined n Sections 3, 11, 13,
18, 20 and 21. Certaln rules regarding the usags of words used in this document are also provided n Section 16.

(A) "Security Instrument” means this document, which is dated February 14, 2020, ingether with all
Riders to this document.

(B) "Borrower” is JOHN JACKSON AND SARAH JACKSON, HUSBAND AND WIFE, AS TENANTS BY THE
ENTIRETY.

Borrower is the morigagor under this Security Instrument.
{C) "MERS" Is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acling solely as
a nominee for Lender and Lender's successors and assigns. MERS is the morigagee under this Security Instrument.

- P

—
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
20286, Flint, M 48501-20286, tel. {(888) 679-MERS,
{D) “Lender”is Inland Bank and Trust.

Lender is a Corporatlon, orgenized and existing under the laws of
lllinois. Lender's address is 1900 West State Street,
Geneva, IL 60134

(E) "Note" means the promissory note signed by Borrower and dated February 14, 2020, The Note
states that Bormowar ovves Lender TWO HUNDRED FIFTY FIVE THOUSAND AND NO/OQ* * * > = < ¥ adrxdawaz ey
IEEEEEREEEEEEENFEREPOENEEENEEEEEENEEEEEEEAE SRR EEEEREEE ENEN] D.Oliars(u_s_ $255,000-n0 )
plus interest, Borrower hasnromised to pay this debt in regular Periodlc Payments and to pay the debt in full not later
than March 1, 2050,

{F) “"Property” means the propsitv that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under-inis Security Instrument, plus interest.

{H) "Riders” means all Riders to this Geaurity Instrument that are executed by Borrower. The following Riders are to be
exacuted by Borrower [check box as appucab!a): '

(] Adjustable Rate Rider (%] Condominlum Rider [} Second Home Rider
[ Balioon Rider L] Planne{ L'nit Development Rider ¢t Other({s) [specify}

(] 1-4 Family Rider [] Biweekly 1?3 ment Rider Fixed Interest Rate Rider
[ v.A. Rider ‘

(h “Applicable Law” means all controlling applicable fsoe s state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of lawy 75 well as all applicable final, non-appealable judicial
opinicns.

{(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
ihat are imposed on Borrower or the Property by a condominium associztion, homeowners association or similar
organization. '

(K} "Electronic Funds Transfer” means any transfer of funds, other than a{rzuisaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic tarminal, lalephonic instrument, computer, of magnetic
taps so as to order, instruct, or authorize a financial instifution to debit or credit an accoant. Such term includes, but is
nct limited to, point-of-sale transfers, automated teller machine transactions, transfsts initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) "Escrow kems" means those items that are described in Section 3.

i) "Miscellaneous Proceeds”™ msans any compansation, setilement, award of damages, orprugeeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) ree: (it damags to, or
destruction of, the Property; (II) condemnation or other taking of all or any part of the Property; {ili} conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value andfor condition of the Properly.

{N) "Mortgage insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and inferest under 1he Nole, plus
{ii} any amounts under Section 3 of this Securlty Instrument.

{P) "RESPA" means the Real Estale Salllement Procedures Act (12 L1.S.C. §2601 et seq.) and its implementing
regutation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
suscessot leglslation or regulation that governs the sama subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard 1o a "federally related mortgage loan” sven if the
Loan does not qualify as a “federally related mortgage loan" under RESPA.

(@) "Successor in Interest of Borrower” means any party that has taken tille to the Property, whether or not thal party
has assumed Borrower’s obligations under the Note andfor this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repaymeni of the Loan, and alt renewals, extensions and modifications
of the Note; and (ii} the performance of Borrower's covenants and agreements under this Security instrument and the
Note, For this purpose, Borrower doas hareby morigage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and {o the successors and assigns of MERS, the following described property located
in the County [Type of Recarding Jurisdiction) of Cook
[Name of Recording Jurisdiction);
PLEASE SEE ATTACHED LEGAL DESCRIPTION
APN #: 20-02-314-131-1011; 20-02-314-131-1019

which currently has the address of 1104 E-46th St Unit 303, Chlcago,
[Street] [City]
flinois BOGS3 {“Property Adilress™:
[Zip Codel

TOGETHER WITH all the improvements now or hercatter erecled on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property. All replacerients and additions shali also be coverad by this Security
Instrument, Ali of the foregoing is referred to In this Secunty strument as the “Property.” Borrower understands and
agrees that MERS holds only lagal tille to the interesis granted by 8arrawer in this Security Instrumeant, but, if necessary
1o comply with law or custom, MERS (as nominee for Lender and wender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the righi to foreclose and sell the Property, and to take
any action required of Lender including, but not limited to, releasing and canesting this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully selsed of the estals harsby conveyed and has the right {o
mortgage, grant and convey the Property and that the Propetty is unencumbered, Zioapt for encumbrances of record.
Borrower warrants and will defend generally the tifle to the Property against all clznns-and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and nan-uritorm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property

UNIFORM COVENANTS. Borrower and Lendar covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt avidenced by the Note and any prepayment charges and late charges
due under the Nots. Borrower shalf also pay funds for Escrow liems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or oiher instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lendar may require that
any or all subsequent payments due under the Note and this Sscurity Instrument be made in one or more of the following
forms, as selected by Lender: (a} cash; (b} money order; (c) certified check, bank check, treasurer's check or cashler’s
check, provided any such check is drawn upon an instlitution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Paymants are deemed received by Lender when received at the location designated in the Note or al such other
location as may be designaled by Lender in accordance with the notice provisions in Section 15, Lender may retum any
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payment or partial payment if the paymant or partial paymants ara insufficient fo bring the Loan current. Lender may
accept any paymant or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights fo refuse such payment or partial payments in the futurs, but Lender is not obligated o apply such
payments al the time such payments are accepted. if each Periodic Payment is applied as of iis scheduled due date,
then Lender need not pay inlerest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment o bring the Loan current. If Borrowsr does not do so within a reascnable period of time, Lender shall aither
apply such funds or return them to Borrower. If not applied earlier, such funds will be applisd ta the outstanding principal
balance under the Note immediately prior to forsclosure, No offsel or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrumant.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepled
and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note, (b} principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it becam = due. Any remaining amounts shall be applied first fo late charges, second to any other amounts
due under this Security instrument, and then to reduce the principal balance of the Motz

If Lander receives « pavment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge dua. loa payment may be applied to the delinguent payment and the late charge. If more than
one Periodic Payment is outstanrding, Lender may apply any payment received from Bomower to the repayment of the
Periodic Payments if, and to the exient that, each payment can be paid in full. To the extent that any excsss exists after
the payment is applied to the full »Gyment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments siiaf be applied first to any prepayment charges and then as described in the Note.

Any applicatlon of payments, insurancs proncseds, or Miscellansous Procseds to principal due under the Nole shall
not extend or posipone the due date, or chaige the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shail ray to Lender on the day Periodic Payments are due under the Nots,
untll the Note is paid in full, a sum (the “Funds”) to orcvide for payment of amounts due for: {a) taxes and assessments
and other items which cap attain priority over this Security Instrument as a lieh or sncumbrance on tha Property; {b)
leasehold payments or ground rents on the Propstty, if any, (¢) premiums for any and all insurance required by Lender
under Section %; and (d) Morlgage Insurance premiums, ii-any, or any sums payable by Borrower to Lender in lieu of
the payment of Morigage Insurance premiums in accordance vt the provisions of Section 10. These items ars called
“Escrow [tems.” At origination or at any time during the term of the Lnan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Barrower, ard such dues, fees and assesaments shall bs an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of 2/ounts to be paid under this Seclion. Berrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borro'ver's abligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrowet’s obligation to pay to Lender Funss far any or ali Escrow [tems at any time.
Any such waiver may only be in wriling. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow items for which payment of Funds has been waiver Jy Lender and, if Lender raguires,
shall furnish to Lender recsipts evidencing such payment within such time period as l.ender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deersd to be & covenant and
agreement contained In this Security Instrumant, as the phrase "covenant and agreement® sused in Section 9. if
Borrower is obligated to pay Escrow liems directly, pursuant to a waiver, and Borrower fails to'pxy the amount due for
an Escrow ltern, Lender may exercise its rights under Section 9 and pay such amcunt and Bor ovier shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to Ay, or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay fo
Lender all Funds, and in such amounis, that are then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (&) sufficient to permit Lendsr to apply the Funds at
the time specified under RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, Instrumentality, or entity
{including Lender, if Lender Is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow liems no later than the time specified under RESPA. Lender shali not charge
Bomrower for holding and applying the Funds, annually analyzing the ascrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

-
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an agreement is made in writing or Applicable Law requires Intsrest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, hawever, that Interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds In accordancs with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Bomower shail pay fo Lender the amount necessary 1o make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. (f there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrowsyr shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Securily Instrument, Lendsr shali promptly refund to Borrower any
Funds held by Lender,

4, Charges; Cier.s, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can atain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Assariation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow lHems,
Borrower shall pay them. i %2 manner provided In Section 3.

Borrower shall promptly discarge any lien which has priority over this Security Instrument unless Borrower: {a}
agrees in writing to the payment of the obligation secured by the ller In a manner acceptable to Lender, but only so long
as Borrower Is performing such agreement; (b) coniests the hien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lander's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until sach rraceadings are concluded; or (¢) secures from the holder of the fien an
agresment satisfactory to Lender subordinal ng Lhe lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can at‘alr priority over this Security instrument, Lender may give Borrower a
nhotice identifying the lien. Within 10 days of the datz ca which that notice is given, Borrower shall satisfy the lieh or fake
one or more of the actions set forth above in this Secaon 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor reporting service used
by Lender in connection with this Loan. '

5. Property insurance. Borrower shall keep the improvemants now existing or hereafter erected on the Property
insurad against loss by fire, hazards included within the term "extznided coverage,” and any other hazards including,
but not limited fo, earthquakes and floods, for which Lender requires nsurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender reauires. Whal Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insarance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right o disapprove Borrower's choize, which right shall not be exercised
unraasonably. Lender may require Bormower to pay, in connection with this Loan-eiisa (a) a one-time charge for flood
zone determination, certification and tracking services, or (b) a one-time chargejor fiood zone determinatien and
certification services and subsequent charges each time remappings or similar changes nccur which reasonably might
affect such determination or cerfificatlon. Borrower shall also be rasponsible for the paymedt of any fees imposed by
the Federal Emergency Managamenl Agency in connection with the review of any flood zene duierminafion resulting
from an ebjection by Bomower.

If Borrower fails to maintain any of the coverages described ahove, Lender may obtain instraice coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular typ< or amount of
coverage. Thersfors, such covsrage shall cover Lendar, but might or might not prolect Borrower, Borrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effact. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounis disbursed by Lender
under this Section 5 shall become addltional debt of Borrower secured by this Security Instrument. Thase amounts shall
bear interest at the Nota rate from the date of disbursement and shall be payable, with such interest, upon nofice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renawals of such policies shall be subject (o Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as
an additional logs payee. Lender shall have the right to hold the policies and renewal cerfificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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LOAN #: 1B66532004200
of insurance coverage, not atherwlse raguired by Lander, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt Rotice o the Insurance carrier and Lender, Lender may make proof
of loss if not mads promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the resloration or repair is ecanomically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been compisted to Lender's safisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is complefed. Unless an agreament is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance procesds and shali be the sols obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applled to the sums secured by this
Security Instrument, whether or not then due, with the excass, if any, paid to Borrower, Such insurance proceeds shall
be applied in the order yevided for in Section 2.

If Borrower abandons the: Praperty, Lender may file, nagotiate and settle any available insurance claim and related
matters. If Borrower does no: ruspond within 30 days o a notice from Lender that the insurance carrier has cffered to
seitle a claim, then Lender may recotiate and setile the claim. The 30-day period will begin when the notics is given.
In either event, or if Lender acquircs the Propsrty undsr Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Bomrower's rights to any insurance (o je2ds in an amount not to exceed the ameunts unpald under the Note or this
Security Instrument, and (b) any other of Borrawer's rights (other than the right to any refund of unsamed premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicabie to the
coverage of the Property. Lender may use the nsurance procesds either to rapair or restore the Proparty or to pay
amounts unpaid under the Note or this Security Indtrepant, whether or not then due.

6. Occupancy. Borower shall ocoupy, establisn and use lhe Froperly as Borrower's principal residence within
60 days after the execution of this Security Instrument and shalt continue to occupy the Property as Bommower's principal
residence for at Jeast one year after the date of occupancy, viizss Lender otherwlse agrees in writing, which consenit
shall not be unreasonably withheld, or unless extenuating chcvinstances exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Propecty; inspections. Borrower shall nol destroy, damage or
impair the Property, allow the: Property to deteriorate or commit waste 6x the Property. Whethar or not Borrowsr is residing
In the Property, Borrower shall maintain the Property in order to prevent the Froperty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant-to Section 5 that repa’r or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged 1o avoid further aserioration or damage. If insurance or
condemnation proceeds are paid in connection with damage fo, or the 1aking of, the Froperty, Borrower shall be respansible
for repairing or restoring the Froperty only if Lender has released procseds for such purpuses-Lender may disburse proceeds
for the repairs and rastoration in a single payment or in a series of progress payments &3 the work is completed. If the
insurance or condemnation proceeds are not sufficient ta repair or restore the Prapenty, Borrower s not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If il has reasonable cause,
Lendsr may inspect the interior of the improvements on the Property. Lender shall give Borrower iotce at the time of
or prior {o such an inferior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons o entities acting at the direction of Borower or with Borrower's knowledge or consent gave materially
faise, misleading, or inaccurate information or statemants to Lender (or failed to provide Lender with malerial information}
in connection with the Loan. Material representations include, but are not limited to, represeniations concerning
Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a) Borrower
fails to perform the covenants and agreements contained in this Security instrument, (b) there is a legal procesding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
praceeding in bankruptcy, prabate, for condemnation or farfeiture, for enforcement of a lken which may attain priofity
aver this Security Instrumsnt or to enforce laws or regulations), or {¢) Borrower has abandened the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting andfor assessing the value of the Property, and securing andfor repaiting
the Property. Lender’s actions can include, but arg not limited to: (a} paying any sums secured by a lien which has priority
over this Securnity Instrument; (b} appearing in court; and (c} paying reéasonable attorneys’ fees to protect its interest in
the Property andfor rights under this Security instrument, including its secured position in a bankrupltcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, sliminate building or cther code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may lake action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do s0. it is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becomne additional debl of Bofrower secured by this
Security Instrumsnt. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Berrower requesting payment.

If this Security Instrument is on a lsasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the Ioasehold estate and interests herein conveyed or terminale or cancel the ground lease. Borrower shall
not, without the express writlen consent of Lender, alter or amend the ground lease. if Borrower acquires fee fitle 1o the
Property, the leasenold arJ the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurzacz If Lender required Morigage Insurance as a condition of making the Lean, Borrower shall
pay the premiums required i ip2intain the Mortgage Insurance in effect. If, for any reason, the Mortgags Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to male separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums recuirad-to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially egrsivalent to the cost to Borrower of the Mortgage Insurance previously in
sffact, from an alternate mortgage insursr s€lectad by Lender. If subsiantially equivalent Mortgages Insurance coverage
is not available, Borrower shall continue to pay to/Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effisct. Ler.dar will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Morfgage Insurance. Such lossrizzerve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lander shall not be rerulred to pay Borrower any interast or eéamings on such loss
raserve, Lender can no longer require foss reserve paymends i Mortgage Insurance coverage (in the amount and for
the peried that Lender requires) provided by an insurer selecier ov Lender again becomes available, is obtained, and
Lender requires separataly designatad payments toward the pieriums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Berrower was required {o make separately designated
payments toward the premiums for Mortgage Insurance, Borrower snall nay the premiums required 1o maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reservz, uatil Lender's requirement for Morigage
Insurance ends in accordance with any written agreement betwsen Borrower 2iv-Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Dorrower’s obligation fo pay interest
at the rate provided in the Note. '

Mortgags insurance reimburses Lender {or any eniity that purchases the Nole) for ceriain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurzino=.

Martgage insurers evaluate their total risk on all such insurance in force from time to.tivin, and may enter into
agreemenis with other parties that share or modify their risk, or reduce losses, These agreeineis are on ferms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to thess agieements. These
agreaments may require the morigage insurer to make payments using any source of funds that the morigage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreemenis, Lender, any purchaser of the Note, another insurer, any reinsurer, any other enfity, or
any affiliate of any of the foregoing, may racelve (directly or indirectly) amounts that derive from (or might be characterized
as} a portion of Borrower’s payments for Mortgege insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to thes insurer, the arangement is often tarmed “caplive reinsurance.” Further,

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will hot increase the amount Borvower will owe far
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance lerminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

if the Property Is damaged, such Miscellaneous Proceads shail be applied to resioration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellanaous Procesds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undsriaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress paymenis as the work is
complsted. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower ary interest or eamings on such Miscellaneous Proceeds. (f the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sins secured by this Security Instrument, whether or net then due, with the excess, If any, paid to Borrower.
Such Miscellaneous Proceeds shall he applied in the order provided for in Section 2,

In the avent of a tofel fuking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by tis Security Instrument, whether or not then dus, with the excess, if any, paid to Borrower,

In the event of a partial taking destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in valug is equal to or greater than the amount of the sums
secured by this Security Instrumenl immediately before the partial taking, destruction, or loss in value, unless Bomrower
and Lender otherwise agree in wrifing, th2 sums secured by this Security Instrument shall be reduced by the amount
of the Miscellansous Pracesads multiplled by tha following fraction: (a) the tofal amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b} the fair markei value of the Property immediately
before the partial laking, destruction, or loss in value, Any halance shail be paid 1o Borrower.

In the svent of a partial taking, destruction, or loss i value of the Properiy in which the fair markel value of the Property
immediately before the partial taking, destruction, ‘cr loss In value Is less than the amount of the sums secured
immediately before the partial faking, destruction, or loss in'value, unless Bomower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sams secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Leiider fo Borrower that the Opposing Party (as defined
in the next sentence} offers to make an award to selfle a claim for dariages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to colle.i and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Sesurity Instrument, whether or not then dus.
“Opposing Party” means the third party that owes Borrower Miscellaneous Troceeds or the parly against whom
Borrower has a right of action in regard fo Miscellaneous Froceeds.

Bommower shall be In default If any action or proceading, whather civit or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impainment of Lender's interestir, the Property or rights under
this Security Instrument. Borower can cure such a default and, if acceleration has occurred, vainstaie as provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lende: s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or righis under this Security
Instrument. The procesds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or rapair of the Property shall be applied in the order
provided for in Saction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not aperate to release the liability of Borrower or any Successors in Inferest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse 1o exiend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand mads by the original Borrower or any Successors in Interesi of Borrower. Any forhearance by
Lender in exercising any right or remedy inciuding, without iimitation, Lender’s acceptance of payments from third
persons, entities or Successors In Interest of Borrower orin amounts fess than the amount then due, shall not be awaiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Securily
Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; {b) Is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
aqree to extend, modify, forbear or make any accummodaiions with regard to the terms of this Security Instrument or
the Note without the co-signst's consent,

Subiject to the provisions of Section 18, any Successor in Inferest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrowsr's rights and benefits
under this Securily Instrument. Borrower shall not be released from Borrower’s ohligations and liability under this
Securily Instrument unless Lender agrees to such release in wilting. The covenants and agreements of this Security
instrument shall bind {except as provided in Section 20) and benefil the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Berrower's default,
for the purpose of urotacting Lender's interast in the Property and rights under this Security Instrument, including, but
not limited {o, attornevi yees, properly inspection and valuation fees. Inregard o any other fees, the absence of express
authority In this Securlly ketrument to charge a specific fae to Bortower shall not be construed as a prohibition on the
charging of such fee. Lendzr may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

[ the Loan is subjact {0 a law which sets maximum loan charges, and that law is finally inferpretad so that the interest
or other loan charges collected <10 be collected in connection with the Loan exceed the permitted limits, then: {a)
any such loan charge shall be reducs by.the amount necsssary to reduca the charge to the permittad limit; and (b)
any sums already coliected from Borrowar which exceeded permitied limits witi be refunded o Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Berrower.
if a refund reduces principal, the reduction wil: bz treated as a partial prepayment without any prepayment charge
{whether or not a prepaymant charge is provided for upder the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any righi of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender it cunnection with this Security Instrumant must be in writing.
Any notice to Borrower in connection with this Securify Instrurvent shall be deemed to have been given to Bomower
whan mailed by first class mail or when actually delivered to Boriower's notice address if sent by other means. Notice
to any one Borrower shall consiitute nolice 1o all Borrowers unless 2priicable Law expressly requires otherwise, The
hotice address shall be the Property Address unless Borrower has désignated a substitute notice address by notice
fo Lender. Borcower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for
reporting Borrower’s change of address, then Bommewer shall only report a chriige of address through that specified
procedura. Thers may ba only ons designated notice addrass under this Sscuriy Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Leudier's address stated herein unless
Lender has designated another address by nofice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed {o have been given to Lender until actually received by Lender. If zany notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will eabisiv the cormesponding
requirement under this Sacurity Instrument.

16. Geverning Law; Severability; Rules of Constructian. This Security Instrument shall be Jovemed by federal
law and tha law of the jurisdiction in which the Property is located. All rights and obligations containea in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly orimplicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreemeni by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security instrument or the Notg which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
(¢) the word "may” gives sole discretion without any obligation fo take any action.

17, Borrower's Copy. Borrower shall be given ane copy of the Note and of this Securily Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Segtion 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transfetrad in a bond for desd, contrac for deed, instaliment sales confract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Intersst in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Bomower is sold or transferred) without Lender's pricr written consent, Lender may
redulre immediate payment in full of all sums ¢ecured by this Security Instrument. However, this option shall not be
exercisad by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies psrmitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower mests certaln conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of. {a} five days
before sale of the Trar erty pursuant to Section 22 of this Security instrument; (b} such other period as Applicable Law
might spacify for the levmination of Borrower’s right o rainstats; or {c) snity of a judgment enforcing this Sscurity
Instrument, Those concitivrs are that Borower: {a} pays Lender all sums which then would be due under this Security
Instrument and the Note =& if na aceeleration bad occurred; (b) cures any defaull of any other covenants or agreements;
{c) pays all expenses incumed in-2nforcing this Security Instrument, including, bul not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and othar fees Incurred for the putpose of protecting Lender's interest in
the Property and rights under thic-Security Instrument; and (d) takes such action as Lender may reasonably requirs to
assure that Lender’s interest in the Prcoe t-and rights under this Security Instrument, and Bomower's obligation 1o pay
the sums secured by this Security Instrument, chail continue unchangad unless as otharwise provided under Applicable
Law. Lender may require that Borrower pay suich reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; i) certified check, bank check, treasurer’s check or cashler's check,
provided any such check is drawn upeon an institul.or wicse deposits are insured by a federal agency, instrumentality
ot entity; or {d} Electronic Funds Transfer. Upon relicatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accslesation had occurred. However, this right 1o reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Laan Servicer; Notice of Srievance. The Nole or a partial interest in the Note
{together with this Security Insirument) can be sold one or more Hmzs without prior notice to Bermower, A sale might
resull in a changs in the entity (known as the “Loan Servicer") that coliects Periodic Payments due under the Note and
this Security Instrument and performs other morigage loan servizing ohligations under the Note, this Security
Instrument, and Appllcable Law. Thers alsa might be one or more changet, of thw Loan Servicer unrelated to a sale of
the Nole. [f there is a change of the Loan Servicer, Borrower will be given wrifler-notice of the change which will state
the name and address of the new Loan Seivicer, the address to which payireris should be made and any pther
information RESPA raquires in connaction with a notice of transfer of servicing. If the tvsieis sold and thereaftsr the Loan
is serviced by a Loan Servicer ather than the purchaser of the Nate, the mortgage loan senvicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Nete purchaser.

Neither Borrower nor Lendsr may commencs, join, or be Joined to any judicial action (as eiinsr an individual litigant
or the member of a class) that arises from the other parly's actions pursuant o this Security Instrunent or that alleges
that the other party has breached any provision of, or any duly owed by reason of, this Security Instriavent, until such
Baorrower or Lender has notified the other party (with such nofice given in compliance with the requirements of Section
18] of such alleged breach and afforded the other parly hereto a reasonable period after the giving of such notice fo
take corrective action. If Applicable Law provides a time period which must slapse before certain action can be taksn,
that time period will be deemed {o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notlce of acceleration glven to Borrower pursuant
to Section 18 shall be deemed 1o satisfy the notice and cpportunity to fake corrective aclion provisions of this Section
20,

21. Hazardous Substances, Ag used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materiais
containing asbestos or formaldehyde, and radicactive materials; {b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safsty or environmental protaction; (c)
"Environmental Cleanup” includes any response action, remedial action, or removal aciion, as defined in Environmental
Law; and {d} an "Erwironmental Condition® meansg a condltion that can cause, contribufe to, or otherwise trigger an
Environmental Cleanup. '

Borrower shall not cause or permi the presence, use, disposal, storage, or release of any Hazardous Substances,
or thraaten 1o release any Hazardous Substances, on ot in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Properly (a) thal is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, dus to the presencs, use, or release of a Hazardous Substance, creates a
condition that adverseily affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or slorage on the Property of small quantities of Hazardous Substances that are genarally racognized to be
appropriate f0 normal residential uses and to mamtenance of the Property (including, bul not limited to, hazardous
substances in consumer products),

Borrower shall prompily give Lender written nolice of {a} any investigation, claim, demand, lawsuit or other action
by any governmerazl sr regulatery agency or private parly invelving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not Hmited
to, any spilling, leaking, siecharge, release or threat of release of any Hazardous Subsiance, and (c) any condition
caused by the presence /uss or relsase of a Harzardous Substance which adversely affects the value of the Property,
if Borrower leams, or is notifieu % any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazarduus Substance affecting the Property is necessary, Bormower shall promptly take all
necessary remedial actions in acczivance with Environmantal Law. Nothing herein shall creats any obligation on Lender
for an Environmenta! Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shal give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Se ity lnstrument {but not prior to acceleration under Section 18
uriless Applicable Law provides otherwise). The niotice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from e dite the ndtice is given to Borrower, by which the default
must be cured; and (d} that failure to cure the default or: r hefore the date specified in the notice may result in
acceleratioh of the sums secured by this Security Instrumen’, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right io veinstate after acceleration andthe right to assert
in the foreclosure proceeding the nen-existence of a default or 7y other defense of Borrower to acceleration
and foraclosure. If the default is not cured on or before the date syaciflec.in the notice, Lendes at its option may
require immediate payment in full of alt sums secured by this Securit)! Instrument without further demand and
may fareclose this Security Instrument by judicial proceeding. Lender 52l be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, buvihscibnited to, reasonable attorneys’
fees and costs of title evidence.

23, Retease. Upon payment of all sums secured by this Security Instrument, Leader shall release this Security
Instrumant. Borrower shall pay any recordatlon costs. Lender may charge Borrower a fee on releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of tha lee is permittad under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrowsr hareby releases and wives all rights under
and by virtue of the lllinois homesiead examption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Bormower's agreement with Lender, Lender may purchase insurance at Borrowers
expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but nesd not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Bormower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as reguired by Borrower’s and Lender’s
agreement. If Lender purchases isurance for the coflateral, Borrower will be responsible for the costs of thatinsurance,
including interest and any other charges Lander may impose in connaction with the placement of tha insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's tofal outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

_O oA\ pdedn SHe WW/@Q (Seal)
SAF@H JO JA%SD& UU 7 /’ | ATE
L/ m_f%/ﬁ_-m "ggﬁﬁ' L4120 (senl

JOAN WILLIAM JACKSON "’ DATE

State of ILLINOIS
County of COOK

The foregolng instrument w25 acknowledged before me this FEBRUARY 14, 2020 (date) by SARAH JOI
JACKSON AND JOHN WILLIAM JACK SN (name of person acknowledged).

{Sig'natur'é of Person Takiné Ackndi.-.’rlédgeﬁment]

OFFICIAL SEAL

FRANCES N, LENNIX | (Titie or Rank)
§ NOTARY PUBLIC, STATE OF ILLINDIS < “
1 My Commission Explres Jan. 7, 2023 {Serial Number, if any)

Lender: Inland Bank and Trust

NMLS ID: 402498

Loan Originator: Jackie Tokich

NMLS 1D: 882963
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this t4th -day of February, 2020
and is inzorr.orated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trusior Security Deed (the "Security Instrument”) of the same date given by
the undersigaed.{the “Borrower”) {0 secure Borrower’s Note to Inland Bank and Trust, a
Corporation

(the “Lender”
of the same date and covenng the Property described in the Security Instrument an
located at: 1104 E 46th St Upic 303, Chlcago, IL 60653.

The Property includes a unit in, togetherwith an undivided interest in the common
elements of, a condominium project known as: The Historic Touchstone Condominium

{the “Condominium Project”).
if the owners association or other entity which acte for the Condominium Project {the
“Owners Association™} holds title to property for the henefit or use of its members or
shareholders, the Property alse includes Borrower's intersat in the Owners Association
and the uses, proceeds and benefits of Borrower’s interast.

CONDOMINIUM COVENANTS. In addition to the coveraris and agreements
?ﬁde in the Security instrument, Borrower and Lender further covenant and agree as
ollows:

A. CondominiumObligations. Borrower shall perform all of Borrower s obligations
under the Condominium Project’s Constituent Documents. The “Constituent Documents”
are the: (i) Declaration or any other document which creates the Condominiura Project;
(ii) by-laws; (i} code of regulations; and {iv) other equivalent documents. Borrower shall
%romptly ptgy, when due, all dues and assessments imposed pursuant to the Constituent

ocuments. .

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,

MULTISTATE CONDOMINIUM RIDER--Singls Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT i T
Fotm 314G 4101 Initials: ) W)
Eliie Mae, [nc. Page 1 of 3 F3#BRLU 0307

F3140RLU (CLS)
02/12/2020 12:26 PM PST




2005615089 Page: 15 of 18

UNOFFICIAL COPY

LOAN #: IB66532004200
earthquakes and floods, from which Lender re%ires insurance, then: (i) Lerder waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
for property insurance on the Property, and (i) Borrower’s obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required soverage is provided by the Owners Association policy.

What Lercer requires as a condition of this waiver can change during the term of the loan.

Borrowel shall give Lender prompt notice of any lapse in required property
insurance coveraaa provided by the master or blanket policy.

in the event ol 5 distribution of property insurance proceeds in lieu of resioration or
repair following a loss w the Property, whether {o the unit or to common elements, any
proceeds payable to Eorrower are hereby assigned and shall be paid to Lender for
application to the sums szourad by the Security Instrument, whether or not then due,
with the excess, if any, paid-io Borrower.

C. Public Liability Insurane. Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, aiiZ extent of coverags to Lender.

D. Condemnation. The proceeds of anv award or claim for damages, direct or
consequential, payable to Borrower in conaection with any condemnation or other
taking of all or any part of the Property, whethe! of the unit or of the common elements,
or for any conveyance in lieu of condemnation, are nereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lenrer to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, excepe aiter notice to Lender and
with Lender's prior written consent, either partition or subdiviae (e Property or consent
to: (i) the abandonment or termination of the Condominiuin Project, except for
abandonment or termination required by law in the case of substantial destruction by
fire or other casualty or in the case of a taking by condemnation or emirent domain; (i)
any amendment tc any provision of the Constituent Documents if the pravision is for the
exprass benefit of Lender, (i) termination of professicnal management and assumption
of self-management of the Owners Assaciation; or (iv) any action which wouici have the
effect of rendering the public liability insurance coverage maintained by the Cviners
Association unacceptable to Lender. '

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER--Single Family-Fannie Mae/Freddiz Mac UNIFORM INSTRUMENT J;DM
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanfs
contained in this Condominium Rider.

3 i ' i T ‘ r e
Q_._mM)m\fUﬂZAM\ ] -' ;“,E%uf‘ l}fﬁﬂ{sﬁn

SAH@ JOI uAZISON & ' DATE
i ' 3

(ot 2-/4-2 0 (Seal
G DATE

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Q‘
Form 3140 1/01 Initials: 245
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 14th day of February, 2020 and is incorporated
into and shall be deemed to amend and suppiement the Mortgage (the “Security instrument”) of the same date given by
the undersigned (the “Borrower"} to secure Borrower's Note to Inland Bank and Trust, a Corporatlon

{the "Lender"} of the same date and covering the Property described in the Security Instrument and located at:

1104 E 46th St Uni* 203
Chicago, IL 60655

Fixed Interest Ratc Sicr COVENANT. In addition to the covenants and agreements made in the Security
instrument, Borrower and Lende: further covenant and agree that DEFINITION ( E ) of the Security Instrument is
deleted and repiaced by the follo:¥irg:

{ E ). "Note" means the premissary note signed by Borrower and dated February 14, 2020.
The Mote states that Borower owes Lendzr, TWO HUUNDRED FIFTY FIVE THOUSAND AND NOMAQQ* * * * * * * 4%
IE R E AR EREEEERRAEERLEERER SRR ERSSAEEEREREREEEREEREREREERERERERERRER R EREREREREREERE,)
Doltars (.5, §255,000.00 ) plus inte.esi at the rate of 3.750 %. Bomower has promised to pay
this debt in regular Periodic Payments and to pay the debt in full not Jater than March 1, 2050.

BY SIGNING BELOW, Borrower accepts and agrees to tie terms and covenants contained in this Fixed Interest Rate
Rider.

SR b o/ N
“(‘—'f(ﬁﬁxﬂjﬁt—}w 1, \\ﬂ{ [ ?\'7'.(‘}“']/? _ / ei‘iibi};l@}()(&ai}
SAHA{'I JOI JAG%KSOI! . DATE

4

Ny

A

2% -7 O3{(Seal)
DATE

I, - Fixedd [ntarest Rate Rider
Ellie Mag, Ing.




2005615089 Page: 18 of 18

UNOFFICIAL COPY

EXHIBIT "A™
Legal Description

Issuing Office File No.: 15826-20-62133-IL Commitment No.: 15826-20-62133-IL

UNIT 303 AND PARKING SPACE P-7 IN THE HISTORIC TOUCHSTONE CONDOMINIUMS, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED PRQPERTY:

THE SOUTH 55 FEET OF THE WEST 138 FEET OF LOT 8 IN EW. DUPE'S SUBDIVISION OF THE SOUTH %
QF BLOCK 5 IN SUBDIVISION BY EXECUTOR'S OF E.K. HUBBARD OF THE EAST %2 OF THE SOUTHWEST
% OF SECTION 2, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERICIAN, IN
COOK COUNTY, ILLINDIS AND

LOT & IN S.M. EZLLANSBEE'S SUBDIVISION OF LOT 7 AND THE NORTH 75 FEET OF LOT & IN MRS.
DUPEES' SUEOMSION OF THE SQUTH Y% OF BLOCK § IN THE EAST % CF THE SOUTHWEST % OF
SECTION 2, TOWWEHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK
COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACH=D TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
0418118041, TOGETHER VT4 AN UNDMDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

This pepe is only & part of a 2016 ALTA® Commitmant for Tite thsuranca, This Comemibment [s not valid without the Notice; the Commitment to lasue Pollcy; the
Commitment Conditions; Schedule A; Scheduls B, Fart ) = Requivements; and Scheduls B, Part N = Excepticns; and a counter-signature by the Compary or lis
suing agent thel may be in slectronic fom

Exhibit A - ALTA® Cammiiment for Tils Inaurance [B4/16)

Form: G.GU.1006.

Copyright 2006-2016 American Land Title Assaciation. AH rights resarved, , m
The use of 1his Farm {or any derivalive therecf) is restricted to ALTA licensees and e T
ALTA membars In good standing as of the data of usa, A other uses are prohibited.

Repeinted under llcansa from the Amarican Land Title Assodation, ‘E’

Schedule B-f



