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MODIFICAT'ON OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated Februany 73, 2020, is made and executed between NORTH
MELROSE PARK LLC, whose address is 680 FAIRFIELD C:®_).F, ELK GROVE VILLAGE, IL 60007 {referred to
below as "Grantor") and FIRST NATIONS BANK, whose addrzss is 7757 W. DEVON AVENUE, CHICAGO, IL
60631.1509 (referred to below as "Lender").

MORTGAGE. Lender and Grantar have entered into a Mortgage deted Fsbruary 23, 2016 (the "Mortgage”)
which has been recorded in COOK County, State of lllinois, as follows:

RECORDED IN COOK COUNTY ON MARCH 18, 2016 USING RECGRTNG NUMBERS 1607808086 &
1607808087.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real pruperty tocated in COOK
County, State of lllinois:

Parcel 1: Lots 13, 14 and 15 (except that part of Lots 13, 14, and 15 inclusive <yiag North of a line
described as follows: Beginning at a point in the West line of said Lot 13, said point beinyg &4.29 feet South
of the Northwest corner of said Lot 13; thence East to a point in the East line of said Lot 15, said peint
being 64.25 feet South of the Northeast comer of said Lot 15) in the North Avenue Addition 1o Melrose
Park, being a subdivision of the North 63 acres of the Northwest 1/4 of Section 3, Township 39 North,
Range 12, East of the Third Principal Meridian, in Cook County, lllinois.

Parcel 2: That part of Lots 9 to 12 inclusive in the North Avenue Addition to Melrose Park, being a
subdivision of the North 63 acres of the Northwest 1/4 of Section 3, Township 39 North, Range 12, Easl
of the Third Principal Meridian, lying South of a line described as follows: Beginning at a point in the West
line of said Lot 9; said point being 64.35 feet South of the Northwest corner of said Lot 9; thence Easterly
to a point in the East line of sald Lot 12; said point being 64.26 feet South of the Northeast corner of said
Lot 12 in Cook Caunty, lllinois.

Parcel 3: Lots 6, 7 and 8 (except that part of said lots lying North of a line described as follows: Beginning
at a point in the West line of said Lot 6, said point being 64.34 feet South of the Northwest corner of said
Lot 6; thence Easlerly to a point in the East line of said Lot 8, said point Being 64.35 feet South of the
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Northeast comer of said Lot 8) in the Norih Avenue Addition to Melrose Park, being a subdivision of the
North 63 acres of the Northwest 1/4 of Section 3, Township 39 North, Range 12, East of the Third
Principal Meridian, in Cook County, lllinois.

The Real Preperty or its address is commonly known as 2300-2318 NORTH AVE, MELROSE PARK, IL 60180.
The Real Property tax identification number is 15-03-101-035-0000, 15-03-101-052, 15-03-101-053-0000,
15-03-101-054-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

EXTEND MATLIRITY DATE BY TWO YEARS UNTIL FEBRUARY 23, 2022. MODIFY THE INTEREST RATE
FROM WALL S'REET JOURNAL PRIME, FLOATING WITHA FLOOR OF 4.00% TQ 4.00% FIXED. ALL
OTHER TERMS AHD CONDITIONS REMAIN THE SAME.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force. and effect and are legally valid, binding, and enforceable in accordance with their
respective terms, Consent/pv-Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as chianged above nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute @ satisfaction of the promissory note or other credit agreement secured by
the Marigage (the "Note"). It is the lhtention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the 'Yote, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker o endorser, including accommodation makers, shall not be released
by virtue of this Medification. If any person wiit signed the original Mortgage does nat sign this Modification,
then all persons signing below acknowledge %'zt this Modification is given conditionaily, based on the
representation to Lender that the non-signing person consents to the changes and provisions of this
Modification or otherwise will not be released by it.. This waiver applies not only to any initial extension or
modification, but alsq to all such subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIS'ONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATIUN OF MORTGAGE IS DATED FEBRUARY 23,
2020.

GRANTOR;

NORTH MELROSE PARK LLC

JE%‘E;H CANNELLA, Manager of NORTH MELROSE PARK LLC
P
DOMENICA CANNELLA A/K/A MIMMA CANELLA, Manager of
NORTH MELROSE PARK LLC
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LENDER:

FIRST NATIONS BANK

LIWUTED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF v )] )
) 8§
COUNTY OF Coow L )
On this L day of _ ¥ € RROA Ry , 2028  pefore me, the undersigned Notary

Public, personally appeared JOSEPH CANNELLA, Manzyer of NORTH MELROSE PARK LLC and DOMENICA
CANNELLA A/K/A MIMMA CANELLA, Manager of NOR”Td MELROSE PARK LLC, and known to me to be
members or designated agents of the limited liability compary that executed the Modification of Martgage and
acknowledged the Modification to be the free and voluntary ac :nd deed of the limited liability company, by
authority of statute, its articles of organization or its operating-agreemant, for the uses and purpases therein
mantionad, and on oath stated that they are authorized to execute ihis Modification and in fact executed the

Mod'rficg_t_i\on o bi?lf f the limited liability company.
S /4 -
By :.0’(“ ' Residing at AREZEDGE | T

Notary Public in and for the State of e

. OFFSIAL SEAL
My commission expires \d‘- ejz0 SALVATORFE ALAIMO

Notary Public - S'ate of lilinois
My Commission Expires 11/16/2020
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LENDER ACKNOWLEDGMENT
STATE OF P . )
) §8
COUNTY OF Cook )
On this W _day of FEeEpRuARY , _20%a  pefore me, the undersigned Notary
Public, personally appsared hNEBRTE  Fopa and known to me to be the Logn  oVERarTons

, authorized-ayent for FIRST NATIONS BANK that executed the within and faregoing instrument and
acknowledged said instiurent to ba the free and voluntary act and deed of FIRST NATIONS BANK, duly
authorized by FIRST NATIGES BANK through its board of directors or otherwise, for the uses and purposes
therein mentioned, and on oaih stated that he or she is authorized to executa this said instrument and in fact

executed thliéfld mt on bektalf of FIRST NATIONS BANK.
Residing at INRRZEDLE P

Notary Public in and for the State of YA
My commission expires u\ Ha\l'o ] OFFICIAL SEAL
y P = - | SALVATORE ALAIMO
Notary Pubiic - State of Hliinois
My Comm!ss:on Expires 11/16/2020
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