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DEFINITIONS

Words vsed in multiple sections of this document arc-defined below and other words are defined in
Seettons 3. 11, 13, (8, 20 and 21. Certain rules regarding tie sage of words used in this document arc
also provided in Section 16,

{A) "Security Instrument"” means this document, which is dated February 19, 2020 ,
together with all Riders to this document, ) _
(B) "Borrower"is Adron Walters and Jennifer R. Malone, fivsband and wife

Borrower is the martgagor under this Security Instrument.

(Cy "MERS" s Mortgage Llectronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and cxisting wnder the laws of Delaware, and has an
address and wlephone nurber of P.O. Box 2026, Flint, M1 48501-2026, tcl. (888) 679-MERS.
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(D) "Lender"is Quicken Loans Inc.

Lenderisa Corporation o
organized and existing under the laws of - the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  48226-1906

{E) "Note" mcans the promissory note signed by Borrower and dated February 19, 2020
The Note states that Borrower owes Lender Three Hundred Twenty Two Thousand

Twenty Four and 00/100 Dollars
(U.S. $322.024.00 y plus interest. Borrower has promiscd to pay this debt in regular Periodic
Payments snd to pay the debt in full not later than March 1, 2080

{F} "Propuet* means the property that is described below under the heading "Transfer of Rights in the
Property.™

(G) "Loan" muari the debt evidenced by the Note, plus interest, any prepaymeut charges and late charges
duc under the Not, 2ad 2l sums dug under this Sceurity Instrument, plus interest,

(H) "Riders" means il ‘Riders to this Security Instrument that arc executed by Botrower. The following
Riders are to be execite 3oy Borrower [check box as applicable]:

] Adjustable Rate Rider |1 ondominium Rider [ Scvond Home Rider
[] Balloon Rider L Phaiuad Unit Development Rider [ J14F amily Rider
VA Rider 1 Biweekly Payment Rider DX Otherts) 1specify]

Legal Attached

() "Applicable Law" means all controllia; applicable federal, state and local statules, regulations,
ordinances and administrative rules and orders (fiat have the eftect of law) as well as all applicable final,
non-appealable judicial opivions.

($) "Community Association Dues, Fees, and Assessioznts™ means all dugs, foes, assessments and other
charges that are imposed on Borrower or the Propetty” by a condominium association, homeowners
association or similar organization.

{K) "Electronic Funds Transfer™ means any transfer of finido. other than a tansaction originated by
check, draft, oc similar paper instrument, which is initiated throuplan electronic terminal, telephonic
instrument, compulter, or magnetic tape 30 as to order, instruct, or avthoriz: a financial instiution to debit
or ¢redit an account. Such term includes, but is oot lumited to, point-ofsale transfers, amomated teller
machine transactions, transicrs initiated by telophone, wire transfers,-avids ~utomated clearinghouse
transfers.

{L) "Escrow ltems" means those items that are described in Section 3.

{M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages.2c proceeds paid
by any third party (other than insurance procesds paid under the coverages descnibed it Sec ion 8} for: (i)
damage to, or destruction of, the Property: (it) condemnation or other taking of all orany zart of the
Property; (iil) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions s to, the
value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defnl’ on,
the Loan.

{O) "Periodic Payment” mcans the regularly scheduled amount due for (1) principal and interest under the
Note, phus (1) any amounts onder Section 3 of this Security Instroment,

(P) "RESPA" incans the Real Estate Settlement Procedures Act (12 TL.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.FR. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As vsed
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are irapoescd in regard
to a “federally velated mortgage loan” cven if the Loan does oot qualify as a "federally refated mortgage
loan™ under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH I\
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(Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER QF RIGHTS IN THE PROPERTY

This Sceurity Instrament sceures to Lender: (i) the repayment of the Loan. and all renewals, cXtensions and
modifications of the Note: and (i) the performance of Borrower's covenants and agreements under
this Sccurity Instrement and the Note. For this purpose, Bomrower does hercby morigage, grant and
convey t0 MLRS (selely as nomimee for Lender and Lender's suceessors and assigns) and
to the successors and assigns of MERS, the following described property located in  the

County [Type of Recording Jusisdiction]
of COOk [Name of Reconding Jurisdiction]:

SEE EXHIBIT "A" ATTACHED HERETQ AND MADE A PART HEREOF,
SUSJECT TO COVENANTS OF RECORD.

Parcel 1D Nurber: 16-17-121-026-0000 which currently has the address of
723 Lyman Ave [Stree(]
Qak Park iy, Winois 60304-1613  (zip Code]
{"Froperty Address™),

TOGETHER WITH all the improvements aow or hereafter erecied v the property, and all
casements. appurtenances, and fixtures now or hereafler o part of the propedy. All replacements and
additions shalt also be covered by this Security Instrument. Al of the foregoing is, referred to in this
Security Instrusnent as the "Property.” Borrower understands and agrees that MERZE aold< only Icgal title
to the interests granted by Bomrower in this Security Instrument, but, if necessary to c<mph with law or
custom, MERS (as nominee for Lender and Lender's suceessors and assigns) has the righi:-—o Sxereise any
or all of these interests, including, but not limited to. the right to foreclose and scll the Propérty: and to
take any action required of Lender including, but ot limited to, releasing and canceling this Sceurity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, except for
crcumbrances of record. Bortower warrants and will defend geuerally the titte to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction fo constitute a uniform sceurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of. and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Bomower shall also pay funds for Escrow ltems
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pursuant to Section 3. Payments dug under the Note and this Security lostrument shall be made in U.S,
curtency. However, it any check or other instrument received by Lender as payment under the Note or this
Security Instrument is refurned to Lender unpaid, Leader may require that any or all subsequent payments
duc under the Note and this Sceurity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order, (¢) certificd check, bank check, measurer's check of
cashier's check, provided any such cheek is drawn upon an institution whose deposits are insured by a
federal ageney, instrmeatality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated m the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scetion (5.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring.he)Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any nghts hereunder or prejudice fo its rights 1o refuse such payment or partial
payments 1o the futare, but Lender is not obligated to apply such payments at the time such payments are
accepted. IV eack Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied! funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currend. it Sorrower does not do so within a reasonable period of time, Lender shall cither apply
such tunds or return t'iert to Bomrower, If tiot applied earlier, such funds will be applied to the owtstanding
principal balance undcd the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fitwie azainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instiumert-ar performing the covenants and agreements secured by this Security
[asteument,

2, Application of Payments o Proceeds. Cxeept as otherwise described in this Section 2, all
paytnents accepted and applied by Lender shalt be applicd in the following order of prierity: () interest
duc under the Note; (b) principal due unde: e Note; (¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the /Ordor in which it became duc. Any remaining amounts
shail be applied first to late charges, second to any.other amounts due under this Security Tnstrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Bortower for 2 delinguent Periodic Payment which includes 2
sufficient amount to pay any late charge duc. the payment may. G applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding Lender may apply any payment recetved
from Borrower to the repayment of the Periodic Payments if, and to tnc exfent that, each pavment can be
paid in full. To the extent that any excess exists after the payment is aonli<d to the full payment of one or
morc Periodic Payinents, such cxeess may be applicd to any late charges d e, Voluntary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Procecds 1o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perlolic Pavments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payrients are due
under the Mote, untit the Note is paid in full, a sum ¢the "Funds™) to provide for paymentof smounts due
tor: (a) taxes and assessments and other items which can attain priority over this Security Incriaent as a
lien or encumbrance on the Property; (b) lcaschold payments or ground rents on the Property, i€ ayy: (¢)
premiums tor any and all insurance required by Lender under Section 5: and (d) Mortgase lotuzoce
prémiums, if any, or any stus payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ftems.™ At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments. it any, be escrowed by Borower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Bortower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow [tems. Lender may waive Bomower's
vbligation to pay to Lender Fuads for any or all Escrow ltems at any time. Any such waiver may onfy be
m writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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dug for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed 10
be a covenant and agreement contained in this Security lastrument, as the phrase "covenant and agreement”
is used in Section 9. [f Borrower is obligated to pay Escrow ltems dircctly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Scction 9
and pay such smount and Borrower shall then be obligated under Scction 9 to repay to Lender any such
amount. Lender may revoke ihe waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation. Borrower shall pay to Lender all Funds, and in
such aniounts, thal arc then regnired vader this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ~cvhe time specified uoder RESPA, and (b) not to exceed the maximnm amount a lender can
require noder SLSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estangies of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shalc Le_held in an institutivn whose deposits are insured by a federal agency,
instromentality, or entiey tinelding Leader, if Lender is an institution whose deposits ate so insured) or in
any Federal Home Loan Bank.Loader shall apply the Funds to pay the Escrow ltems no later than the time
specified undec RESPA. Lender shaii-not charge Borrower for holding and applying the Fonds, annuaily
analyzing the escrow account, or verifymg the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leades to make such a charge. Unless an agreement s made in writing
or Applicable Law requires interest to be naid on the Funds, Lender shall not be required to pay Borrower
any interest or garoings on the Funds. Bonovver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to/ Borower, without charge, an aonual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s dcfined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAC 1 there is a shortage of Funds held in escrow,
as detined under RESPA, Lender shall notify Borrower as requiced by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorde~ce with RESPA, but in no morg than 12
monthly payments. If there is a deficiency of Funds held io cscrow, 25 deiined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leudsr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montaly payments.

Upon payment in full of all sums secured by this Security Tnstrument, ‘Lerder shall promptly cefund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, faes, sad impositions
attributable to the Property which can attain priority over this Security lnstrament, leaieholl payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmesteif any. To
the extent that these tems are Escrow Items, Borrower shall pay them in the maaner provided an/3sation 3.

Borrower shalt promptly discharge any lico which has priority over this Scourity Instrument snless
Borrower: (a) agrees in wiiting to the payment of the obligation sceured by the lien in a manner aceepable
to Lender, but only so long as Borrower s performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in. legal proccedings which in Eender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can atrain priority over this Security Instrument, Lender may give Borrower a notice rdentifying the
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licn. Within 10 days of the datc on which that notice is given, Bomrower shall satisfy the lien or take onc or
more of the actions st forth above in this Scetion 4.

Lender may tequire Borrower (0 pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemeuts now existing or hercafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage." and any
othcr hazards including, but not lumited to, carthquakes and floods. for which Lender requires insurance.
This nsurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding seotences can change during the term of
the Lean., The insurance carrier providing the insurance shatl be chosen by Borrower subject to Lender's
right to disapprove Bomower's choice, which right shall not be exercised unreasonably. Lender may
require Borover fo pay, in connection with this Loan. cither: (a) a one-time charge for flood zone
determination certification and tracking services; or (b) o one-time charge for flood zone determination
and cerlification services and subsequont charges cach titue remappings or similar changes occur which
reasonably might afiec such determination or certification. Borrower shall also be responsible for the
payment of any fees‘urposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Botrower,

If Borrower fails to mafatzin any of the coverages described above. Lender may obtain insurance
coverage, at Lender's option and Gomower's expense. Lender is under no obligation to purchase any
particukar type or amount of voveiaee, Therefore, such voverage shall cover Lender, but might or might
not protect Borrower, Bomower's ¢quitv.n.the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greates or lesser coverage than was previously i effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Aoy amounts disbursed by Lender vnder this Section 5 shall
become additional debt of Borrower secured by this Secumity Instrument. These amouats shall bear inlerest
at the Note rate from the date of disbursement and shiai) o¢ payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender aad renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard me=gage clavse, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the hght 1o bold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendacs 24 receipis of paid premiums and
renewal notices. If Borrower oblains any form of insurance coverage, mit vdberwise required by Lender,
for damage to. or destruction of, the Property, such policy shall include a‘stacadard mortgage clanse and
shall rame Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance caniss and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bomrover o herwise agree
in writing, any insurance procecds, whether or wot the uoderlving insurance was required ov Loader, shall
be applied to restoration or repair of the Property, if the restoration or repair is cconomically fuasible and
Lender's sccurity is nof lessened. Puring sach repair and restoration period, Lender shall have ok zight 1o
hold such insurance proceeds until Lender bas had an opportunity to mspect such Property to ensvre the
work has been completed to Lender's satisfaction. provided that such inspection shall be vodertaken
promptly. Lendcr may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress pavments as the work is completed. Unless an agreement is made in writing or Applicable Law
rcquirgs interest to be paid oo such insurance proceeds, Lender shall not be required to pay Borrower any
inferest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or eepair is net economically feasibte or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security lnstrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Seetion 2.

If Borrower abaudons the Property, Lender may file, negotiate and scitle any available insurance
claim and reloted matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offered to scttle a claim, then Lender may negotiate and scttle the claim. The 30-day
peried will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwisc, Borrower hercby assigns to Leoder (a) Borrower's rights to any insurance
proceeds n an amount not to exceed the amounts unpaid under the Note or this Security Instroment, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borroy o1} under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay atnozmis ungaid under the Note or this Security Instroment, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Bomower's principal
vesidence withia 54 days after the cxecution of this Security Tnstrument and shall continue to occupy the
Property as Bomowe:'s zincipal residence for at least one year after the date of occupancy, unless Lender
otbenvise agrees in variang, which conseat shall not be unreasonably withheld, or unless extenuating
cirgnimstances exist which are beyond Borrower's control.

7. Preservation. Maiuteuzice and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or niot Bosrowcr is residing in the Property. Borrower shall maintain the Property in
order to prevent the Property from deterorating or decreasing in vatue due to its condition. Unless it is
determined pursuant to Section 5 that repais 41 restoration is not economically feasible, Borrower shail
promptly repair the Property if damaged ‘t avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conncction with dimage fo, or ihe taking of, the Property, Borrower
shall be responsible for repairing or restoring the Tvegetty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs-ard restoration in a single payment or in a scries of
progress payments as the work is completed, If the insurcacs or condemnation proceeds are not sufficient
1o repair of restore the Property, Bomower is not relieved of Rorrower's obligation for the corpletion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon and irspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements-op the Property. Lender shall give
Borrowcr notice at the time of or prior to such an interior inspection specifiang, such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, ‘during the Loan application
process, Borrower or any persons or entitics acting at the direction of Borroweror with Borrower's
knowledge or consent gave materially false, misleading. or inaccurate information o+ statements to Lender
{or failed to provide Lender with material information) in connection with th¢ Lcan. Material
represcntations include. but are not limited to, representations concerning Bomower's ocenpsray of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instromeat. If
{a} Borrower fails to perform the covenants and agreements contained in this Secority Instament, (b}-there
15 4 legal proceeding that might siguificantly affect Lender's interest in the Property and/or rights under
this Security Instrament (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Secunity
lostrument, including protecting andfor assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limited to; (a) paying any sums secured by a lien
which has priority over this Sccurity Instrument; (b) appearing in court; and (¢) paying reasonable
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aftorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured pusition in a bankruptcy procceding. Sceuning the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes. ¢liminate building or other code violatéons or dangerous conditions, and have utilities turned
on or ott. Although Lender may take action undgr this Scetion 9, Lender does not have to do so and is not
under any daty or obligation to do so. 1t is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section ¢ shall become additional debt of Borrower
secured by thes Secunity [ostrument. These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such interest, upon notice from Lender to Bomower requesting

ayment,
P ¥ this Sccurity lostrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. 1t Posrower acquires fee fitle to the Property, the leasehold and the fee title shall not imerge unless
Lender agriesito the merger in writing.

10. Mictgate Insurance. If Lender requircd Mortgage Insurance as a condition of making the Loan,
Borrower shalt-peithe premivims required to maintain the Mortgage Insurance in ctfect. If, for any reason,
the Mortgage Insurarce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required 0 make separately designated payments
toward the premiums ‘o Mortgage Insurance, Borcower shall pay the premiums requited to obtiin
coverage substantially equivatent lo the Mongage Insurance previcusly in effect, at a cost substantially
cquivalent to the cost to Boarower of the Mortgage Insurance previously in effect. from an alternate
mortgage insurer selected by Leraer, It substantiolly equivalent Morigage Insurance coverage is not
avaitable, Borrower shall continue to pav to Lender the amount of the separately designated payments that
were due when the imsurance coverage <cased o be in cffect. Lender will accept, use and retain these
payments as a non-refondable loss reselve in lieu of Morigage losurance. Such loss reserve shall be
non-refundable, notwithstinding the fact the? ‘lic Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings oivsuch loss reserve. Lender can no longer requite loss
reserve payments if Mortgage Insurance coveragu (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premivms tor, Moertgage Insurance. If Leader required Morigage
Insurance as a condition of making the Loan and Borrowny vas required to make separately designated
payments toward the premioms for Mortgage Insurance, Borrovrer shall pay the premiums required to
maintmin Mortgage Insurance in effect, or to provide a non-rziundable loss reserve, until Lender's
requiternent for Mortgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such termination or until tenmination is required by “pplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providod i the Note.

Mortgage Insurance reimburses Lender {or any enfity that purchases-the Mote) for certain losses it
may incur if Borrower dogs not repay the Loan as agreed. Borrower is nod w party to the Mortgage
Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from %ime t time, and may
enter into agreements with other partics that share or modify their risk, or reduce losses’ The se agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the other pariy oz parties) to
these agreements, These agreements may require the mortgage insurer to make payments using ~ay source
of funds that the mortgage insurcr may have available (which may include funds obtained from Martgage
lusurance premiums).,

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any othcr cntity, or any affiliate of any of the foregoing, may reecive (dircetly or indirectly) amounts that
derive from (or might be charactenized as) a portion of Borrower's payments for Mortgage Tnsurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed (o pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

\
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{b) Amy such agrecments will ot affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures. to request and obtain cancellation of the
Moregage Tnsurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgaze Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigaed 1o and shall be paid to Leader.

It the Property is domaged. such Miscelangous Proceeds shall be applied to restoration or repair of
the Property, il the restoration or repair s cconontically feasible and Lender's security is not lessened.
During <uch repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until‘cender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's saiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
tepaits and tostoration in a single disbursement or in a series of progress payments as the work s
completed. Uifess an agreement is made a writing or Applicable Law requires interest to be pad on such
Misccltancous Proceads, Lender shall not be required to pay Bomower any intcrest or carmings on such
Miscellancous Procesds If the restoration or repair is not cconomically feasible or Lender's security would
be lessened, the Misedlzneous Proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then duo, with the excess, if any, paid to Borrower. Such Miscelianeous Proceeds shall be
applied in the order provideq for . Section 2.

In the event of a total tuking. destruction, or loss in valwe of the Property, the Miscellaneous
Proceeds shall be applied to the syms secured by this Sccurity Instrument. whether or not then due, with
the excess, if any, paid to Borrower.

In the cvent of a partial taking, Cestouction, or loss in value of the Property in which the fair market
value of the Property immediately befor: the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcy by this Security Instrument inunediately before the partial
taking, destriction, or loss in value, unless Borower and Lender otherwise agree in writing, the sums
secured by thos Secucity Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplicd by the following fraction: (a) the total {meunt of the sums secured immediatcly before the
partial taking, destruction, or loss in value divided v (b) the fair market valve of the Property
immediatcly before the partial taking, destruction, or loss in-value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vakie of the Property in which the fair market
value of the Property immediately before the parhial taking, geseruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, Aesiruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Procecds shall be applied to the sums
secured by this Sceurity lostrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice by-Liider to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award tosciiiera claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver . Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ot tae Pronerty or to the
stns secured by this Sccurity Instrument, whether or not then due. "Opposing Party” mans be third party
that owes Borrower Miscellangous Proceeds or the party against whom Borrower has avighe of action in
regard to Miscellaneous Proceeds,

Borrower shall be in defavlt if any action or proceeding, whether civil or criminal, is begin (hat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ot Teader's
interest i the Property or rights under this Sccurity lostrument. Borrower can ¢ure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award ot claim for damages that ace attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

Al Miscelancous Procecds that are not applied to restoration or repair of the Property shail be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sceured by this Sccurity Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the Hability of Borrower
or amy Suceessors in [nterest of Borrower. Lender shall not be reguired to commence proceedings against
auy Successor in Interest ot Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Bomower or any Successors in Interest of Borrower. Any forbearance by Eender in cxercising any right or
remedy including, without limitation, Lender's acceprance of payments from third persons, entities or
Sticeessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the cxercise of any right or remedy.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-siges this Security Instrument but does not execute the Note (a “co-signet™): {a) is co-signing this
Scenaty nstrument ouly to mortgage, prant and convey the co-signer's interest in ihe Property under the
terms of wns Security lnstrument; (b) is not personally obligated to pay the sums secured by this Sccurity
Instrumeng; and (¢} agrees that Lender and any other Borrower can agree to extend, modity, forbear or
make any acrommodations with regard to the terms of this Security Instrument or the Note without the
CO-SEZNCT'S CORSOLE.

Subgect to e provistons of Section 18, any Suceessor in lotergst of Borrower who assumes
Borrower's obligatiors yader this Seearity Instrument i writing, and is approved by Lender, shall obtain
all of Borrower's right.and benefits under this Sceurity Instrument. Borrower shall not be released from
Borrower's obligations and dabitity under this Sceurity Instrument unless Lender agrees to such relcase in.
writing, The covenants and sgreements of this Security Tostrument shall bind (except as provided in
Scetion 20) and benefit the successors ond assigns of Leader.

14, Loan Charpes. Lender wavecharge Bomrower fees for services performed in connection with
Borrower's default, for the purpose ¢f gratecting Lender's interest in the Property and rights under this
Sceurity Instrument, including, but not Lewiies to, artorneys' fees, property inspection and valuation foes.
Io tegard to any other foes, the absence of cxpress authority in this Seeurity Instrurncat fo charge a spevific
fee to Borrower shall not be construed as a prohibition, on the charging of such fee. Lender may not charge
fees thal are expressly prohibited by this Security Instrement or by Applicable Law,

If the Loan is subject to a law which sets maxigtum loan charges, and that law is tinalty interpreted so
that the interest or other loan charges collected or to be{celiected in connection with the Loan exceed the
penmitted fimits, thew; (2) any such loan charge shall be rédveed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collect:d from Borrower which excecded permitted
fimets will be refunded to Bomower, Lender may choose to anzke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowe . Ha refund reduces principal, the
reduction will be treated as a partial prepayment without amy prepayrient charge (whether or oot a
prepayment chaege is provided for under the Note). Borrower's aceeptaics of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boriovr might have arising out
of such overcharge,

15. Notices. All voticcs given by Borrower or Lender in connection with this Scewrity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument slait! be deemed to
biave been given to Borrower when mailed by first class mail or when actuaily delivired Lo Borrower's
natice address it seat by other means. Notice to any one Borrower shall constitute notice to/alh Somowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Propery-Addscss
unless Borrower has designared a substitate notice address by notice to Lender. Borrower shali promotly
notify Lender of Botrower's change of address. [f Lender specifies a procedure for reporting Boriower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address uuder this Security Insteument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Leoder's address
stated herein unless Lender has designated another address by notice to Bomower. Any notice in
conneetion with this Sceurity Instrument shatl not be deemed o have been given to Lender until actually
received by Lender. If any notice required by this Sccurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the comesponding requirement under this Security
Instrument.
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16. Governing Law: Severability; Rules of Construction. This Security Insaument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Enstrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might cxplicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a probibifion against agreement by contract. In
the event that any provision or clavse of this Security Instrement or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Tnstrument or the Note which can be
given effect without the coaflicting provision.

As used in this Scourity Instrument; (a) words of the masculine gender shall mean and nclude
corresponding neater words or words of the teminine gender; (b) words in the singular shall mean and
inciude the plural and vice veesa; and (c) the word "may” gives sole discretion without any obligation to
take uay oction.

17, Zorrower's Copy. Bomrower shall be given one copy of the Note and of this Security Instrument.

18. Trassfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18§,
“lnterest in the Property” means any legal or beneficial interest in the Property. including, but wot limited
to. those benedciol interests transferred in 2 bond for deed, contract for deed, installment sales contract or
escrow agreemenis theintent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any par of the Property or any Interest in the Property is sold or transferred (or if Borrower
1s not a naturad person-iid a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may recuire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be excrcised by Lender if such exercisc is prohibited by
Applicabi¢ Law.

If Lender exercises this option. Louder shall give Borrower notice of aceeleration. The notice shall
provide a period of not less than 30 cavy, from the date the notice is given i accordance with Scetion 15
within which Borrower must pay all suris serared by this Sceurity Instrument. If Borrower fzils to pay
these sums prior to the expiration of this<piriod, Lender may invoke any remedics penmitted by this
Security Fastrument without further notice or gemzad on Borrower,

19. Borrower's Right to Reinstate Aftex Accsleration, [f Borrower meets certain conditions,
Borrewer shall have the right to have enforcement bf Zhis Security Instrument discontinucd at any time
prior to the earliest ot (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might-specify for the tennination of Borrower's right
to reinstate: ot (¢} entry of a judgment cnforcing this Secvat Instrument. Those conditions are thag
Borrower: (a} pays Lender all sums which then would be due wder this Security Instrument and the Note
as it no aceeleration had occurred; (b) curcs any default of any otber covenants or agroements; (¢) pays all
expenses incurred in entorcing this Sceurity Instrument, wcluding, buv-zotiimited to, reasonable attorneys'
fees, property inspection aad valuation fees, and other fees incurred for the prirpose of protecting Eender’s
interest in the Property and rights under this Security Instrument; and (d) tak<s such action as Lender may
reasonably require to assore that Lender's inlerest in the Property and «ights under this Security
lustrument, and Borrower's obligation to pay the sius secured by this Security [nstauinent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require tha Borrower pay
such remstatement sums and expenses in one or more of the following forms, as selected by Tender: (a)
cush; (b} money order, (¢) certiticd check, bank check, treasurer’s check or cashier's check pravided any
such check is drawn upon an institation whose deposits are insured by a federal agency, instramentality or
cntity; or (d) Clectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instroment. and
obligations secured hereby shall remain fulty effective as if no aceeferation had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Sccurity Instrument) can be sold one or more times without prior notice to
Bomrower, A sale might result in a change in the entity (known as the "Loan Servicer) that collects
Periodic Payments duc under the Note and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ong or more ¢hanges of the Loan Servicer unrelated to 4 sule of the Note, If there is a change of the Loan
Servicer, Bortower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address to which payments should be made and any other information RESPA

ILLINOIS - Single Family - FannieMae/Froddie Mac UNIFORM INSTRUMENT WITH M
@)-GA(IL) 11302).00 Page t10f15 Initials: Form 3014 101

W
WA A A



2005708061 Page: 13 of 17

UNOFFICIAL COPY

requires in conneetion with a notice of transter of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borvower will remain with the Loan Servicer ot be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser nless otherwise provided by the Note purchaser.

Neither Berrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of. this Sccurity Instrument. until such Borrower or Lender has notified the other party (with such
notice given in compliznce with the requirements of Section [5) of such alleged breach and aftorded the
other party hercto a reasonable period after the giving of such notice to take corrective action. If
Applicabic Law provides a time period which must clapse before certain action can be taken, that time
period wik-bedeemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity “to-cric, given 1o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuani 15 Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this seetion 20.

21. Hazardous Substeaces. As used in this Section 21; {a) "Hazardous Substances” are those
substances defined as toxie o bagardous substances, pollutants, or wastes by Environmental Law and the
tollowing substances: gasoline. kevosene. other flammable ot toxic petroleum products. toxic pesticides
and herbicides. volatile solvents, maierials containing asbestos or formaldchyde. and radioactive materials;
(b} “Environmental Law" means federaiizws and laws of the jurisdiction where the Property is located that
refate to health, safety or environmental precsction; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defiued in Environmental Law: and (d) an "Covironmental
Condition” means a condition that can cause, onfthute 1o, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, isnosal. storage, or releasc of any Hazardous
Substances, or threaten to refease any Hazardous Substances, 0r'o in the Property. Borrower shall not do.
nor allow anyone clsc fo do, anything affecting the Property (2)4iiat is in violation of any Fovironmental
Law, (b} which creates an Environmental Condition, or (¢) which, due 1o the presence, use, of release of a
Hazardous Substance, creates a condition that adversely affects the valre € the Property. The preceding
two seatences shall not apply to the presence, use, or storage on the Pronéaty of small quantities of
Hazaedous Substances that arc generally recognized to be appropriate to norial résidential uses and to
mamntenance of the Property (including, but not limited to, hazardous substances in coasumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, clain demand, lawsuit
or other action by any goverumeatal or regulatory agency or private party involving the :orirmy and any
Hazardous Swbstance or Eavironmental Law of which Bomower has actual knowledge  ib) any
Euvironmental Condition. including but not limited to, any spitling, leaking, discharge. release o- thraat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any govermmental or regulatory authority, or any private party, that any removal or other remediation
ot any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take atl neeessary
remedal actions in accordance with Lnvironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender forther covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower priox to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt: (b) the action required to cure the defanlt; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrament. foreclosure by judicial proceeding and sale of the Property. The notice shall
furthe>” inform Borrower of the right to reinstate after acceleratiom and the right to assert in the
forectosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclrsuve. If the default is not cured on or before the date specified in the notice, Lender at its
option may riguire immediate payment in full of all sums secured by this Security Instrument
without furthei Zeviand and may foreclose this Security Instrument by judicial proceeding. Leader
shall be entitled 1w zoiiset all expenses incurred in pursuing the remedies provided in this Section 22,
including, but ot liniitr d to, reasonable attorneys’ fees and cosis of title evidence.

23. Release. Upon paymoniof all sums secured by this Sccurity Tnstrument, Lender shall release this
Security Instrument. Botrower sha'i-pay any recordation costs. Lender miay charge Borrower a fee for
relcasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is perimitted under /ipriicable Law.

24. Waiver of Homestead. In accordsace with [linois law, the Borower hereby releases and waives
all rights ander and by virtee of the Illinois homes cad :xemption laws.

25. Placement of Collateral Protection Insurace/ Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenwn?with Lender, Lender may purchase insurance
at Borrower's ¢xpense to protect Lender's interests in Borrovier's collateral. This insurance may, but need
not, prolect Borrower's interests, The coverage that Lender ‘surchases may not pay any claim that
Borrower makes or any clair that is made against Borrower in coneectipn with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtaincd insurance as required by Borrower's and Lender's agieoment. If Lender purchases
inswrance for the collateral, Borrower will be responsible for the costs of tha irsurance, in¢luding interest
and any other charges Lender may impos¢ in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insirance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mbre 1) an the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and coygtfants contatned in this

Security Instroment and in any Rider cxecuted by Borrower aod recoded with i

Withesses:

7 02/19/2620 . (Seal)

Aaron Walters™ Dosrower

Ny /\iht{/lﬂ@ 02:19:2020_ (Seal)
enny fer R. Malone Burrower

L = (Seal) (Seal)

-Dorower -Bortower

{Scal) / (Seal)

~Borrower ) -Borrower

(Seal) = (Seal)

-Borrower -Borpower
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STATE ()F ILLINOIS, OOk County ss:
L /.\(“ Ve le;- ﬂ” (U LS . a Notary Public in and for said county and
state do hereby cerlify that aron Walters and Jennifer R. Malone

personally known to me to be the same person(s) whose name(s) subscribed 1o the foregoing instrument,
appear.a before me this day in person, and acknowledged that he/she/they signed and delivered the said
instromeat.as his/her/their free and voluatary act. for the uses and porposes therein set forth,

Giver-ander my hand and official seal, this 19th day of February, 2020

My Commission Cxrires; M 3 / Af

Notan Public

Lo eve. Ty m,«,.,,\‘

)
LAURA TAYLOR-MANNING '

Official Sea! a
[

Natary Public - State of {liinois
M Commiss.on Expires Aug 30,20

Loan origination organization QUicken Loans Inc.
NMLS ID 3030

Loan originator Jacob J Jankowski

NMLS ID 1409459
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s). 1617-121-026-0000

Land situated in the County’ o7 Cook in the State of IL

LOT 6 (EXCEPT THE NORTH 13 FECT.THEREOF) IN BLOCK 5 IN CHARLES H. WARD'S SUBDIVISION OF
BLOCKS 1,4 AND 5 OF J. B. HOBB'S SUPUIVISION OF PART OF THE SQUTH EAST 1/4 OF THE NORTHWEST
1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINQIS.

NOTE: The Company is prohibited from insuring the are2 or quantity of the land. The Company does
not represent that any acreage or footage calcutatior's are correct. References to quantity are for
identification purposes only.

Commaonly known as: 723 Lyman Ave, Qak Park, IL 60304-1612

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBE"GSTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES



