UNOFFICIAL COPY

Doc#. 2005808325 Fee: $98.00

Edward M. Moody

I II I n0|s Antl-Pred atory Cook County Recorder of Deeds

Lendlng Database Date: 02/27/2020 11:38 AM Pg: 1 of 15
Program '

Certificate of Exemption

Report Mortgage Fravi
844-768-1713

—r o e S

‘The property identified as: PIN: 13-28-108-017-0000

Address:
Street: 3015 N. Central Ave

Street line 2:
City: Chicago State: iL ZIP Code: 60634

Lender Anthony Barker

Borrower: Alvaro Gazpar and Vercnica Tellez

Loan / Mortgage Amount: $210,000.00

This property is located within the program area and the transaction is exempt from the requiremeats. of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: 3E041084-D372-4868-9B0C-E82DB0922248 Execution date: 2/14/2020




2005808325 Page: 2 of 15

UNOFFICIAL COPY

This Document Prepared by and
Return Recorded Document To:

Donald C. Battaglia, Esq.
5543 W. Diversey Ave,
Chicago, lllinois 60639

MORTGAGE
DEFINITIONS:

Words used in multiple sections of this decument are defined below and other words are defined in Sections 3,1 1, 13, 18,
20 and 21, C2nein rules regarding the usage of words used in this document are also provided in Section 16,

{A} "Security instuent” means this document, which is dated February 14, 2020, together with all Riders to this
documant.

(B} "Borrower" is collectivel. Alvaro Gazpar and Veronica Tellez, hushand and wife. Borrower is the mortgagor under this
Security Instrument.

(C) "Lender” is Anthony Barker. L2nsar's mailing address is 5543 W. Diversey Ave, Chicago, lllinois 0639. Lender is the
mortgagee under this Security Instrumeni.

(D) "Note" means the term promissoi? note signed by Borrower and dated February 14, 2020. The Note states that
Borrower owes Lender the sum of Two kunrired Ten Thousand and 00/100 Dollars (U.S. $210,000.00), plus interest.
Borrower has promised to pay this debt in requla Pariadic Payments and to pay the debt in Bill not later than February
14, 2030

(E) "Property” means the property that is described betow upder the heading "Transfer of Rights in the Property.”
(F) "Loan” means the debt avidencad by the Note, plus iiieiest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plusiiriest.

(G) "Riders" mean all Riders to this Security Instrument that are/exc cuted by Borrower, The following Riders are to be
exacuted by Borrower {check box as applicable):

Adjustable Rate Rider Condominium Rider 2 Second Home Rider
Balloon Rider Planned Unit Development Ride: /. __Other(s) [specify)
__X_1-4 Family Rider Biweekly Payment Rider

{H) "Applicable Law" means all controlling applicable federal, state and local statutes, )egulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable fina!, nov-appealable judicial
opinions.

{1)"Community Association Dues, Fees, and Assessments” means all dues, tees, assessments and other.Charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar ¢ rganization.
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{J} "Electranic Funds Transfer' means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as lo order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(K) "Escrow Items” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, setilement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property, (i) condemnation or other taking of all or any part of the Property; (i) conveyance in lieu of
condemration; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Monyane Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) "Periodi P:yment" means the regularly scheduled amount due for (i} principal and interest under the Note, plus (i}
any amounts unser Section 3 of this Security Instrument.

{0) "RESPA" mears t'e Real Estate Seltlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X /24 CF.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or i2pulztion that governs the same subject matter. As used in this Security Instrument, "RESPA"
refers to all requirements and recYictions that are imposed in regard to a “federally related mortgage loan" even if the
Loan does not qualify as a "federa’ly “siated mortgage loan” under RESPA.

(P} "Successor in Interest of Borrower"<neans any party that has taken title to the Property, whether or not that party has
assumed Borower's obligations under the Note and/er this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i} the performance of Borrower's cover.ants and agreements under this Security Instrument and the
Mote. For this purpose, Borrower does hereby mortgage, giant'and convey to Lender and Lender's successors and
assigns the property located in Cook County, llinois which is legally Jescribed on Exhibit A attached hereto and made a
pail hereof and which currently has the address of 3015 N. Central Ave.,/Chicago, Hlinois 60634 (the "Property Address"),

TOGETHER WITH all the improvements now or hereafter erected on the Lwperly, and all gasements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additior's.shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Propery.’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby toaveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumbered. Borrower yearrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances ¢f reori:

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Prepayment Charges, and | ate Charges Rormmower shall pay when dne the principal
of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note.
Payments due under the Note and this Security Instrument shall be made in U.S, currency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is returned lo Lender unpaid,
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Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in one
or more of the following forms, as selected by Lender (&) cash; (b} money order; (c) cedified cheek, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are nsured by
a federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any righls hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then
Lender read not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to
bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall elther apply such funds
or return tier-to Borrower. If not applied earlier, such funds will be applied to the oulstanding principal balance under the
Note immeaiatzponrior lo foreclosure. No offset or claim which Borrower might have now or in the fulure against Lender
shall relieve Sormuwar from making payments due under the Note and this Security Instrument or performing the
covenants and agreelients secured by this Security Instrument.

2. Application of Pzyments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shzii be applied in the following order of priority: () interest due under the Note; (b) principal due
under the Note; (c) amounts die uadar Section 3, Such payments shall be applied to each Periodic Payment in the order
in which it became dus. Any ramzining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and the n to : educe the principal balance of the Note

If Lender receives a payment from Torrower for a delinquent Periodic Payment which inciudes a sufficient amount
to pay any late charge due, the payment may e applied to the delinquent payment and the late charge. If more than one
Pariodic Payment is outstanding, Lender may zpp's any payment recelved from Borrower 10 the repayment of the Periodic
Payments if, and to the extent that, each payment can-be paid in full. To the extent that any excess exists after the
payment is applied to the full payment of ong or more Zeriodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Kisczilanecus Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the P.rindic Payments

3, Funds for Escrow items. [Not Applicable]

4, Charges; Liens. Borrower shall pay all taxes, assessments, chziges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold naym<nts or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Barrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secunt’ Instrument unless Borrower: (a)
agrees in wiiting to the payment of the obligation secured by the lien in a2 manner acceptab’s to Lender, but only so long
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends ajamst enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcament of the liea while those proceedings
are pending, but only untii such proceedings are concluded; or {c) secures from the holder of the len‘an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any pari of the Property
is subject to a lien which can attaim priority over this Security Instrument, Lender may give Borrower a niutce identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one ur more ofthe
actions set forth above in this Section 4.

Lender may require Borrower o pay a one-time charge for a real estate tax verification andfor reporting service
used by Lender in connection with this Loan.

5. Property and Liability Insurance. Berrower shall (i} keep the improvements now existing or hereafer erected
on the Property insured against loss by fire, hazards included within the term “"extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance; and (iiy maintain a general
liability insurance policy afferding coverage for personal injury or property damage liability in the case of persanal injury to
or death of any person or persons, with a combined single limit of not less than $500,000 00 (or such greater amount as
may be determined by Landlord to be commercially reasonable) for personal injury and property damage liability, Each
insurance policy required under this Section 5 must contain endorsements providing (a) such policy will not be canceled or
materially changed without at least thirty (30) days prior wntten notice to Lender; and (h) the insurance {as to the interest
of Lender) will not be invalidated by any act or neglect of Lender or Borrower Borrower must deliver to Lender, at least
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thirty {30) days prior to the expiration of any existing insurance policy, a certificate of insurance evidencing the insurance
coverage required and proof of payment of the premium due therefor for the naxt twelve (12} months. This insurance shall
be maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lenders option and Borrowers expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than vaz rreviously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly cxceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall b2eome additional debt of Borrower secured by this Security Instrument. These amounts shall bear intarest
at the Note rat7 frem the date of disbursement and shall be payable, with such interest, upon nolice from Lender to
Borrower requesting pa /ment,

All insurance polizies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, /shail include a standard morigage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender s’iai! have the right to hold the policies and renewsl certificates. If Lender requires, Borrower
shall promptly give to Lender ailienzipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by liender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall nome Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall aivz nrompt notice to the insurance carrier and Lendsr. Lender may make proof
of loss if not made promptly by Borrower! Urless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Properly, if the restoration or repair is economically ferisibl; and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold.surh.insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been compisted ‘o Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the/enairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agrezmant is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be requited to pay Borrower any interest or earnings on
such procseds. Fees for public adjusters, or other third parties, retaiied by Pzirower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower |f the restoration or repair is not economically feasible or Lender's
security would he lessened, the insurance proceeds shall he applied to the ~uric secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any availak'e insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance czvvier has offered to settle
a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the no'ica is given. In gither
event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to. Lerer (a) Bomrower's
rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Notz or this Security
Instrument, and (b) any other of Borrower's rights {other than the right to any refund of uneamed premisms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under
the Note or this Security Instrurment, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Properly as Borrower's principal residence
within 180 days after the execution of this Security Instrument and shall continue to occupy the Propery as Borrowers
principal residence fur al ledsl une year gl e dale of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition Unless it is determined pursuant to Section § that repair or
restoration is not econamically feasibie, Borrower shall prompily repair the Property if damaged to avoid further
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deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking of,
the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds for
such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
prograss payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or ils agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause.
Lender may inspect the interior of the improvements on the Properiy. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information)
in connectien with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's orsupancy of the Property as Borrower’s principal residence,

9. Prot:ction of Lender's Interest in the Property and Rights Under this Security instrument. If (a)
Bomower fails to paform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that migni aigrificantly affect Lendsr's interest in the Propetty and/or rights under this Security Instrument
{such as a proceeding ir bz nkruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security iistrument or to enforce laws or regulations), or () Borrower has abandoned the Property, then
Lender may do and pay for whater eri3 reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, inCluding. orotecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's action’s car. include, but are not limited to: {a) paying any sums secured by a lien which
has priority over this Security Instrument, /) ppearing in court; and (¢) paying reasonable atlomeys' fees to protect its
interest in the Property andfor rights unasr <niy Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, bui i< not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain watsr fror.nipes, eliminate building or other code violations or dangerous
conditions, and have utilities tumed on or off. Although Lendar may take action under this Section 9, Lender does not have
to do 50 and is not under any duty or obligation to do so. itis ¢greed that Lender incurs no liability for not taking any or all
aclions authorized under this Section 9.

Any amounts disbursed by Lender under this Section & =liall become additional debt of Borrower secured by this
Security Instrument. These amounls shall bear interest at the NotZ rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower reqi=.ung pavment.

If this Security Instrument is on a leasehold, Borrower shall comply ‘vith 2/l the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not mergz unless Lender agrees to the merger in
writing.

10. Mortgage insurance. If Lender required Mortgage Insurance ag’ 1 cendition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, “ou any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer inat proviously provided such
insurance and Borrower was required to make separately designated payments toward the preriums for Mortgage
Insurance, Borrower shall pay the premiums required lo obtain coverage substantially equivalzat o .the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the ierieage Insurance
previously in effect, from an alternate morigage insurer selected by Lender. If substantially equivalent Motnanz. Insurance
coverage is not available, Borrawer shall continue to pay to Lender the amount of the separalely designaisa payments
that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as
a nonrefundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or eamnings on
such loss reserve Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for \he pariod that Lender requires) provided by an insurer selected by Lender again becomes available, is oblained,
and Lender requires separately designated payments toward the premiums for Martgage Insurance, If Lender required
Mettgage Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Morlgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a nonrefundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any wrilten agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in
the Note
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time and may enter into
agreements with other parties that share or modify their risk or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These
agreements may raquire the mortgage insurer to make payments using any source of funds that the mortgage insurer may
have available(which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or-any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characieriz=d as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage iisursr's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in‘e:change for a share of the premiums paid to the insurer, the amangement is often termed "captive
reinsurance." Fuadbar

(a) Any suci.agzesments will not affect the amounts that Borrower has agreed to pay for Martgage Insurance, or
any other terms of the Lo=n. Such agreements will not increase the amount Borrawer will owe for Morgage Insurance, and
they will not entitle Borrowe =0 any refund.

(b) Any such agreemers v/illinot affact the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protectior” Act of 1998 or any other law, These rights may include the right to receive certain
disclosures, to request and obtain calicellzlion of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund'e{ any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

Il. Assignment of Miscellaneous Proceeas: -creiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property Is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lend:r's security Is nol lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellangots Froceeds until Lender has had an opportunity to inspect
such Property to ensure the wark has been completed to Lencer's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoratic’i ir. a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in-writing or Applicable Law requires interest lo be paid
on such Miscellaneous Proceeds, Lender shall not he required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feaswk: pe Lender's security would be lessened,
the Miscellaneous Pracesds shall be applied to the sums secured by this Security hai:ment, whether or not then due, with
the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied i th= nrder provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscollaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess_.any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which ti.e fai; market value of the
Properly immediately before the partial taking, destruction, or loss in value is equal to or greater than (e amount of the
sums secured by this Security Instrument immediately before the partial taking, destruction, or logs in-value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall bo.resiaced by the
amount of the Miscellanecus Proceeds multiplied by the following fraction: {a} the total amount of the sumis secured
immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial laking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

-
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If the Property is abandanad by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellansous Proceeds
gither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party” means the third party that owes Bomower Miscellanzous Proceeds or the party against whom Borrower
has a right of action In regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Propenty or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceeding to he dismissed with a ruling that, in Lender's judgment, precludes
forfeiture oi'\the Property or other material impairment of Lender's interest in the Property or rights under this Securily
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in
the Propery 7.e \yereby assigned and shall be paid to Lender

All Misce"annous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Secur 2.

12. Borrower ot Released. Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatio’, ~f the stms secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrows: shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not he requi2d to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or o*erwise madify amortization of the sums secured by this Security Instrument by
reason of any demand made by the “riginal Barrowar or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy ircluding, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in interest o Borower or in amounts less than the amount then due, shall not be a
waiver of or preclude the exercise of any right or 7vdy,

13. Joint and Several Liability. Co-signars; Suctzssors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and_c=veral. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer™;: f4)/is co-signing this Security Instrument only to mortgage,
grant and canvey the co-signers interest in the Property under ik terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and/(c™ agrees that Lender and any other Botrower can
agree to extend, modify, forbear or make any accemmodations with ‘egard to the terms of this Security Instrument or the
Note without the co-signer's consent.

Subject to the provisions of Section 15', any Successor in Interest of Earrowsr who assumes Borrower's obligations
under this Security Instrument in writing, and is appraved by Lender, shall obieia all of Borrower's rights and benefils
under this Security Instrument. Barrower shall not be released from Borrower's obiigationisand liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agresrients of this Security Instrument
shall bind {except as provided in Section 20) and benefit the successors and assigns of Lendur,

14. Loan Charges. Lender may charge Borrower fees for services performed in coriiection with Borrower's
default, for the purpose of protecting Lender's interest in the Propery and rights under this Security ¥iet-ument, including,
but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other /ces, the absence of
express authorily in this Securily Instrument to charge a specific fee to Borrower shall not be construey s a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Inst7inient or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the. Loan exceed the permitted limits, then:
(a) any such loan charge shall be reducad by the amount necessary to reduce the charge to the permitted limit, and (h)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or
nol a prepayment charge is provided for under the Note) Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices All notices given by Borrower or Lender in connection with this Security Instrument must be

.’ A ./,f‘
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in writing. Any notice to Bomower in cennection with this Security Instrument shall be deemed to have been given fo
Borrower when mailed by first class malt or when actually deliverad to Borrower's notice address if sent by other means,
Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise
The notice address shall he the Property Address unless Borrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report & change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any notica
to Lender shall be given by delivering # or by mailing it by first class mail ko Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed In have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also>qured under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security instrument.

16. Coverning Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law anctne .aw of the jurisdiction In which the Property is located. All rights and obligations contained in this
Security Instrument ai® subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the parties '~ agree by ¢ontract or it might be silent, but such silence shall not be construed as a
prohibition against agreeine athy conltract, In the event that any provision or clause of this Securily Instrument or the Note
conflicts with Applicabls Law, susi.confiict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the cordiZing provision.

As used in this Securily Instrurieni: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender: (b) words in the singular shall mean and include the plural and vice versa;
and (¢) the word "may” gives sole discretion wihaut any obligation to take any action.

17. Borrower's Copy. Borrower shall ixe/giien one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial J=iorest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or bensficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installmvnt sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser

Borrower may not, without the prior written consent of Lenrer, create, effect, consent to, suffer or permit any
conveyance, sale, assignment, transfer, lien (other than mechanics ue's), pledge, mortgage, security interest or other
encumbrance er alienation of thc Property or any par thereof or ay interest thersin, whether any such conveyance,
sale, agsignment, transfer, lien, pledge, mortgage, security interest, encambrance or alienation is effecied directly,
indirectly, voluntarily or invaluntarily, by operation of law or otherwise. Each oiihvs frregoing events is hereinafter refesred
to as a "Transfer".

In the event of a Transfer of all or any part of the Property or any Interest in th<-Pronerly (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's ovior writlen consent, Lender
may reguire, immediate payment in full of all sums secured by this Security Instrument, Howsver, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The neucr(shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section IS withip‘which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the exnirzion of this
period, Lender may invoke any remedies permilted by this Security Instrument without further notice or.demand on
Borrower.

19. Borrower's Right io Reinstate After Acceleration. If Borrower meets certain conditions, Barrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of. (a) five
days before sale of the Property pursuant ta Section 22 of this Security Instrument; (h) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstats; or (c) citify of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be dug under this Security
Instrument and the Note as if ne acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but no! limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Properly and rights
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under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)} cash; (b) money
arder; {c} centified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and cbligations secured hereby shall remain fully effective as if
no acceleration had occurred, However, this right io reinstate shall not apply in the case of acceleration under Section 18.

20. Sale, of Note; Orange of Loan Servicer; Notice of Grievance. The Note or a parial interest in the Note
{together with this Security Instrument) can be sold one or more times withaut prior notice to Borrower. A sale might result
in a chargs in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this
Securty in=.ument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable “aw._There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is
a change of (he Loan Servicer, Borrowar will be given written notice of the change which will state the name and address
of the naw Loa:i Se.vicer, the address to which payments should be made and any otheér information RESPA requires in
connection with a ntic: of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser Uf the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred 10 2 successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lenider niay commence, join, of be joined to any judicial action (as either an individual litigant
or the member of a class) that arises firin the other party's actions pursuant to this Security Instrument or that alleges that
the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other part, (with such notice given in compliance with the requirements of Section 15)
of such alleged breach and afforded the othér party herelo a reasonable period after the giving of such notice to take
corrective action, If Applicable Law provides a time peried which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes o’ this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice.nf a=celeration given to Borrower pursuant to Section 18 shall be
deemed to satisfy the notice and opportunity to take correcive astion provisions of this Section 20.

21. Hazardous Substances. As used in this Sectior”' 27, /a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, polutants, or wastes Ly cnvironmental Law and the following substances:
gasoling, kerosene, other flammable or toxic petraleuwm products, tovic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; {)) “=nvironmental Law" means federal laws
and laws of the jurisdiction where the Praoperty is located that relate to h=zalth safety or environmental protection; (c}
“Environmental Cleanup” includes any response action, remedial action, or reinsual action, as defined in Environmental
Law; and (d} an "Environmental Condition” means a condition that can cause, contitute to, or otherwise trigger an
Environmental Cleanup.

Borrawer shall not cause or permit the presence, use, dispasal, slorage, of release 0. any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,<iorallow anyone slse to
do, anything affecting the Property {a) that is in violation of any Environmental Law. (h) which creataz-an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a cenduun'that adversely
affects the value of the Property. The preceding two sentences shall not apply o the presence, use,/or’siorage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to nuitral iesidential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer provucts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Enviranmental Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited to,
any spiling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any condition caused by
the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. ¥ Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any remaval or other
remediation of any Hazardous Substance affecting the Property is
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necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. Nothing
herein shall create any obligation an Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrowar's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default,
(¢) a date, not less than 30 days from the date the nolice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
securer’ by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. Tha notice shall further
inform Borrewer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of 4 Cefault or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the daié <pesified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security insturent without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall ha envt'ed %o collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonupl: attorneys' fees and casts of title evidence.

23. Release. Upsa payment of all sums secured by this Security Instrumant, Lender shall release this Security
Instrument. Borrower shall pa ary sscordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is pid to A third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In acrordance with lincis law, the Borrower hereby releases and waives all rights
under and by virtue of the lllinois homesteaa e xemption laws

25. Placement of Collateral Protectioit Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreemvnt with Lender, Lender may purchase Insurance at Borrower's
expense to protect Lender's interests in Bormower's vallateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may nat pay any claim that Bomower makes or any claim that is made
against Borrower in connection with the collateral. Borrower ‘mzy 'ater cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained fasurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrow®er 1vill be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in conivection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs f the insurance may be added to Borower's
total outstanding balance or obligation. The costs of the insurance may be more/rzn the cost of insurance Borrower may
be able to obtain on its own.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK-SIGNATURE PAGT FOLLOWS,
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By signing below, Borower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

STATE OF 11.5NOIS )
) $S
COUNTY OF £000 )

I, the undersigriea:a Notary Public in and for said County, in the Stale aferesaid, do hereby certify that Alvaro
Gazpar and Veronica Tlléz, personally known to me to be the same parsons whase names are subscribed to the
foregoing instrumenl, ape_ared before me this day In person and acknowledged that they signed and delivered said
instrurnent as their own free anvi voluntary acts, for the uses and purposes therein set forth,

Given under my hand and notarai ceal as of February 14, 2020.

N T A U A
OFFICIAL SEAL $
RPENDAN M MCNICHOLAS

NOTARY PUBLIC - STAYE OF ILLINOIS
MY COMMISSION EXPIRES 0410020

R T ) i
T R P g N A gt b
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EXHIBIT A

Legal Description

LOT 26 IN BLOCK 8 IN KENDALL'S BELMONT AND 56TH AVENUE SUBDIVISION OF THE WEST HALF OF
THE NORTHWEST QUARTER OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN (EXCEPT THE SOUTH 30 ACRES), IN COOK COUNTY, ILLINOIS

PIN: 13-28-108-017-0000

Common Address: 3015 n. Central Ave., Hlinois 60639

initial:
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1-4 FAMILY RIDER
{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 14th day of February, 2020 and is incarporated into and shall be deemed to
amend andsupplement the Mortgage, Deed of Trust, or Securily Deed (the "Security Instrument”) of the same date
given by theundersigned (the "Borrower”) to secure Borrower's Note to Anthony Barker (the "Lender”) of the same date and
covering theProperly described in the Securily Instrument and located at 3015 N, Central Ave,, Chicago, IL, llinois 60634,

1-4 FAMILY COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument, Burros
and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the Property
described in Security Instrument, the following items now or hereafter attached to the Property to the exient they are
fixtres) are added to the Property description, and shall also constitute the Property covered by the Securily
Instrum~nt: building materials, appliances and goods of every nature whatsoever now or hereafter located in, on, or
used, ‘orawnded to be used in connection with the Properly, including, but not limited to, those for the purposes of
supplying-ur-distributing heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus; sesurite and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges,
stoves, refrigerators dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains und.-Surtain rods, attached mirrors, cabinets, paneling and attached floor coverings, all of which,
including replacemesits and additions thereto, shall be deemed to be and remain a pan of the Property covered by
the Security Instrument. All ~f the foregoing tagether with the Property describad in the Security Instrument (or the
leasehold estate if the Secirih’ Insirument is on a leasehold) are referred to in this -4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY/ COMPLIANCE WITH LAW. Borrawer shall not seek, agree to or make a change
in the use of the Property or its zoning-iassification, unless Lender has agreed in writing to the change. Borrower
shall comply with all laws, ordinances,7zru'ations and requirements of any governmental body applicable to the
Property.

C. SUBORDINATE LIENS. Except'a. permitted by federai law, Berrower shall nol allow any lien inferior to
the Security Instrument to be perfected against the @roperty without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent Joss in addition to the other
hazards for which insurance is required by Section 5.

E. “BORROWER’'S RIGHT TO REINSTATE” DZLETED. Section 19 is deleted,

F. BORROWER'S OCCUPANCY. Unless Lencer aid Borrower otherwise agree in writing, Seclion
concerning Borrower's occupancy of the Property is deleted.

5. ASSIGNMENT CF LEASES. Upon Lendar's request »®ar default, Borrower shall assign to Lender all
leases of the Property and all securily deposits made in connection with Izases of the Property. Upon the assignment,
Lender shall have the right to madify, exlend or terminate the existing leases 2/id to execute new leases, in Lender's
sole discretion. As used in this paragraph (3, the word “lease” shall mean “Jukiease” if the Security Instrument is on
a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDZR-IM POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revznurs ("Rents”) of the Property,
regardless of to whom the Rents of the Property are payable. Borrower authorizes vender or Lender’s agents to
collect the Rents and agrees that each tenant of the Property shall pay the Rents to Lenuer ¢r Lender's agents.
However, Borrower shall receive the Rents until; (i) Lender has given Borrower notice of detoult pivsuant lo Section
22 of the Security Instrument, and (i) Lender has given notica Lo the tenant(s) that the Rents are ‘0 b naid to Lender
or Lender's agent. This assignment of Renls constitutes an absolute assignment and not an assignm2ptior additional
security only,

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by Eonawer as
trustee for the benefit of Lender only, to be applied to the sums secured by the Securily Instrument, {ii} Lender shall
be entitled to collect and receive all of the Rents of the Property; (il Borrower agrees that each tenant of the Properly
shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the
costs of laking control of and managing the Property and collecting the Rents, including, but not limited to, atlomey’s
feas, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes,
assessmenis and other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agents or any judicially appointed receiver shall he liable to account for only those Rents actually received;
and (vi) Lender shall be entitled to have a receiver appainted to take possession of and manage the Property and
coliect the Rents and profits derived from the Property without any showing as fo the inadequacy of the Property as
security If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Properly and of
collecting the Rents any funds expended by Lender for such purpases shall become indebtedness of Borrower to Lender secured
by the Security Instrument pursuant te Section 9
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Borrower represents and wamants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perform, any act that would prevent Lender front exercising its rights under this
paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required fo enter upon, take control of or
maintain the Praperty before or after giving nolice of default to Borrower. However, Lender, or Lender’s agents or a judicially
appointed recaiver, may do so at any time when a default ocours. Any application of Rents shall nat cure or waive any default
or invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums
secured by the Security Instrument are paid in full

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nole or agresment in which
Leruer has an interast shall be a breach under the Security Instrument and Lender may invoke any of the remedies
permiied by the Security Instrument.

BY SIGNING BELOVV. Sorrower accepts and agrees to the terms and covenants contained in this 1-4 Family Rider.




