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MORTGAGE

DEFINITIONS
Words used in muliizss-sections of this document are defined below

(A) “Security Instrume:t’” means this document, which is dated January 14, 2018.

(B) “Borrower” is Tamara A. Walker., Borrower is the mortgagor under this Security Instrument.

{C) “Lender” is Queen Funding L2C a New Jersey Limited Liability Company. Lender is the mortgagee
under this Security Instrument.

(D) “Note” means the promissory note sizned by Borrower and dated January 14, 2020. The Note states
that Borrower owes Lender One-hundrea f:it-seven thousand and No Cents ($150,000.00) at maturity as
defined in the Note, unless payment is made sursuant to the Discounted Payoff as enumerated in the
Promissory Note. Borrower has promised to pay this-2=bt in installments either pursuant to the Discounted
Payoff Schedule enumerated in the note or at the Maturity Date as defined in the Note.

(E) “Property” means the property that is described ‘oe’ow under the heading “Transfer of Rights in the
Property.”

(¥) “Loan” means the debt evidenced by the Note due under the Hote, and all sums due under this Security
[nstrument, plus interest.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and »il renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender and Lender’s successors and assigns the iollowing described
properties located in the Cook County, lllinois -

Refer to Exhibit A for all properties secured by this mortgage instrument

TOGETHER WITH all the improvements now or hereafter erected on the properties, and all
easements, appurtenances, and fixtures now or hereafter a part of the properties. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, [nterest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and the payments due at maturity for the debt evidenced by
the Note. Payments due under the Note and this Security Instrument shatl be made in U.S. currency by
certified funds.

2. Application of Payments or Proceeds. Voluntary prepayments shall be applied to the
principal arount as described in the Note. '

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to tlie Property which can attain priority over this Security Instrument, [easchold payments or
ground rents on th< Pronerty, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these it=n:s are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall pro:antly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writiig to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Lior-awver is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcemen of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the ho'de’ of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lencer decermines that any part of the Property is subject to a lien
which can attain priority over this Security Insiriment, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice it given, Borrower shall satisfy the lien or take one
or more of the actions set forth above in this Section.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loza.

4. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included witiun the-term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, \or which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductibie is\vels) and for the periods that
Lender requires.

If Borrower fails to maintain any of the coverages described above, Leader may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obiigation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, gs*ust any risk,
hazard or liability and might provide greater or lesser coverage than was previously in efiex( -Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed-th= cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this section shall
become additional debt of Borrower secured by this Security [nstrument.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
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of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. [fthe restoration
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower.

[f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 10 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. Borrower hereby assigns to Lender (a) Borrower’s rights to any
insurance rroveeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, an< {b) any other of Borrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable
to the coverage ri the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay an.ounts unpaid under the Note or this Security Instrument, whether or not then due.

5. Preservation, Vaintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impuir the Property, allow the Property to deteriorate or commit waste
on the Property.

Lender or its agent may riake reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspec: the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior tc srzh an interior inspection specifying such reasonable cause.

6. Protection of Lender’s Intcrest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perforra the covenants and agreements contatned in this Security
Instrument, (b) there is a legal proceeding that mig ht s_gnificantly affect Lender’s interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain piiority over this Security Instrument or to enforce
laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever
is reasonable or appropriate to protect Lender’s interest in tlie Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Preperty, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (2) paving any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in ‘court; and {(c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors ane windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and havt utilities turned
on or off. Although Lender may take action under this Section, Lender does not have 104G 0 and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section.

Any amounts disbursed by Lender under this Section shall become additional debt of Gorrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

7. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.
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If the Property is damaged, such Miscellanreous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In tiie event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall b= applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, naid to Borrower.

In the eve:it 0. a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property imriediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the 'svzns secured by this Security Instrument immediately before the partial taking,
destruction, or loss in valie,unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall te reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided y (U) the fair market value of the Property immediately before the
partial taking, destruction, or loss in valuz. /iny balance shall be paid to Borrower.

In the event of a partial taking, destiuctic:, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before tne partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the suris 2re then due.

If the Property is abandoned by Borrower, or if, after_notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to ma'e an award to settle a claim for damages,
Borrower fails to respond to Lender within 10 days after the daie the nctice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration cr repzir of the Property or to the sums
secured by this Security Instrument, whether or not then due. “Opposing Taity” means the third party that
owes Borrower Miscellaneous Proceeds or the party against whom Borrowernas a right of action in regard
to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢aminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impiirm:nt of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure sucii % dzfault and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or piosesding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or oiberinaterial
impairment of Lender’s interest in the Property or rights under this Security Instrument. The preceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

8. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in [nterest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
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remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

9, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several.

10. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

11./Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writiag. Any notice to Borrower in connection with this Security Instrument shali be deemed to
have been gived to Borrower when mailed by first class mail or when actually delivered to Borrower’s
notice address if sunt by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Appticable Law <xpressly requires otherwise. The notice address shall be: 1016 W. Jackson, Suite
I, Chicago, IL 60607.

12. Governing Xs; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and thie Yav-.of the jurisdiction in which the Property is located. All rights and
obligations contained in this Securitv.Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law mizht explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall nc br: construed as a prohibition against agreement by contract. In
the event that any provision or clause of this(Se uvzity Instrument or the Note conflicts with Applicable Law,
such conflict shall not affect other provisions 0! this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) wurds of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gznder; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may™ gives sole discretion without any obligation to
take any action.

13. Borrower's Copy. Borrower shall be given onc copy-of the Note and of this Security
Instrument.

14. Transfer of the Property or a Beneficial Interest in Besrawer. As used in this Section,
“Interest in the Property” means any legal or beneficial interest in the Prope:ty -including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, 11stallment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a futury date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transfurrec (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) witiizu* L.2nder’s prior
written consent, Lender may require immediate payment in full of all sums secured by inis Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 10 days from the date the notice is given in accordance with
this Security Instrument within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

15. Hazardous Substances. As used in this Section: (a) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
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relate to health, safety or environmental protection; {¢) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products}.

Be:roveer shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action 'ov any governmental or regulatory agency or private party involving the Property and any
Hazardous Substzoce or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condirian, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation of
any Hazardous Substance affecting:ciie Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Zivironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup ‘

16. Acceleration; Remedies. Lernder shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreesiedt in this Security Instrument. The notice shall specify: (a)
the default; (b) the action required to cure the defan!t; (¢) a date, not less than 30 days from the date the
notice is givea to Borrower, by which the default inust be cured; and (d) that failure to cure the default on
or before the date specified in the notice may result in icceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale‘of‘the Property. If the default is not cured on or
‘before the date specified in the notice, Lender at its option riay require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collec{all expenses incurred in pursuing the
remedies provided in this Section, including, but not limited to, reasorable attorneys’ fees and costs of title
evidence.

17. Release. Upon payment of all sums secured by this Security ins‘rument, Lender shall retease
this Security Instrument. Borrower shall pay any recordation costs. Lender may cliarge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

(Seal)
- Borrower

{Space Below This Line for Acknowledgment]
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I, the undersigned, a Notary Public in and for said County and State aforesaid, do hereby certify that, Tamara A.
Walker, personally known to me to be the same person(s} whose names are subscribed to the foregoing instrument,
as having executed the same, appeared before me this day in person and acknowledged that (he/she/they) signed,
sealed, and delivered the said instrument as (his/her/their) free and voluntary act for the uses and purposes therein

set forth, including the release and waiver of the right of homestead.

%bu

v ]
Notary's Printed or Typed ,Ji
My Commission Expires: '

SARAH GRIFFITH
Official Seal

. Notary Public - State of illinois :
My Commission Expires Sep 18, 2022
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SCHEDULE A

ISSUED BY
STEWART TITLE GUARANTY COMPANY

Exhibit A- Legal Description

LOT 3 IN CAROLINE COOK'S SUBDIVISION OF LQOT 80 (EXCEPT THE SE 1/4) OF ELLIS EASTADDITION TQ CHICAGO, IN

SECTION 35, TOWNSHIP 39 NORTH, RANGE 14, EAST GF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

[title] 5/15/2019 11:07:08 AM
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