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Mortgage

Definitions, Wotds used in multiple sceiions of this document ate defined befow and other words ate
defined in Seetions 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this
document are also provided in Section 14,

(A) “Security Instrument™ means this documnt, which is dated February 20, 2020, together with
all Ridets to this document, ‘

(B) “Borrawer” is CHRISTOPHER A PETERSON and LYNDA PETERSON, HUSBAND AND
WIFE. Bortower is the mortgagor under this Security Iustuinent, '

(C) “Lender” is Navy Federal Credit Union. Lender is a corporation organized and existing under
the laws of United Statos of America. Lender's address is 820 Fallin Lane, Vienna, VA 22180,
Lendler is the mortgagee under this Security Instrument, :

(D) “Noze” means the promissory note signed by Borrower and dated Febtuary 20, 2020, The

Note states that Borrower owes Lender Two hundred ninety thousand and 99/100 Dollars (U.S.
$290,000.00) plus interest at the rate of 2.625%. Borrower has promised to pay iz debt in regular
Petiodic Payments and to pay the debt in full not later than March 1, 2035,

(K) “Property” means the property that is described below under the heading "Teansfer o€ Rights
in the Property.” :

(F). “TLoan” means the debt evidenced by the Note, plus intetest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus Interest.
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(G) “Riders” means all Ridets to this Security Tnstrument that are executed by Borrower. The
following Riders are to be executed by Borrower [cheek box as applicable]:

O Adjustable Rate Rider O Condominium Rider O Second Home Rider
O Balloon Rider Bl Planned Unit Development Rider [ 1-4 Family Rider
O VARider E1 Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions. -

() “Covumunity Association Dues, Fees, and Assessments” means all dues, fees, asgessments
and other charges that ate imposed on Bortower or the Property by a condominiun association,
homeowriers tssaciation or similar organization.

(1) “Electronie Tunds Transfer” means any teansfor of funds, other than & tansaction originated
by check, draft, or sitailar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape so s to order, instruct, or authorize a financial
institution to debit or credit an account, Such term includes, but is not limited to, point-of-sale
transfers, automated teller mackine transactions, transfers initiated by telephone, wite transters, and
automated clearinghouse transfers:

(K) “Escrow Irems” means those items that ate described in Section 3.

(L) “Miscellaneous Proceeds” means any Compensation, settlement, award of damages, ot
proceeds paid by any third party (other then insurance proceeds pald under the coverages described
In Section 5) for: (i) damage to, or destructiot. of, the Property; (i) condemnation or other taking of
all or any part of the Property; (iil) conveyance i1 lisu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of ths Property.

M) “Mortgage Insurance” means insuratice protecting Tender against the nonpayment of, or
default on, the Loan.

(N) “Perivdic Payment” means the regularly sehoduled amoutit dus for (i) principal and fnterest
under the Note, plus (i) any amounts under Section 3 of this Sectitiiy Instrument.

(0) “RESP4” moens the Real Hstate Settlement Procedures Act (12 U5 C. Beotion 2601 et

soq.) and its implementing regulation, Regulation X (12 C.ER. Part 1024), 45 they might be
amended from time {o time, or any additional or successor logisiation or regulation that ZOVErns
the same subject matter, As used in this Security Instrument, RESPA refers to all rocuitetments and
restrictions that are imposed in regard to a "federally related martgage loan" even if s Loan does
not qualify as a "federally related mortgage loan" under RESPA,

(P) “Successor in Interest of Borrower” means any party that has taken title to the Propetiy,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Tnstrument,

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and ail renewals, extensions and modifications of the Note; and (i) the performance of
Borrower's covenants and agreements under this Sccurity Instrument and the Note, For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lendet's successors and assigns, the
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folloWing described property located in the County [1ype of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A
PART HEREQF

Parcel ID Nymber: __13-05~118~002-0000 which currently has the address
of 6341 West Huntington Street [Street] Chicago [City], Llinois 60646 [Zip Code] (“Property
Address ")

TOGETHER WITH all the improvements now or heteafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the propetty. All teplacements and additions
shall also be covered by this Security [nstrument. All of the foregoing is referred to in this Security
Instrument as the “Property.”

BORROWEE. COVENANTS that Bortower is lawfully seised of the estate hereby conveyed and has
the right to morteage, grant and convey the Property and that the Propetty is unencumbered, exéept for
encumbrances of tzoord, Botrower warrants and will defend gencrally the title to the Property against
all claims and daresrds, subject to any encumbrances of record,

THIS SECURITY INSTRAUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform security instrument covering
real property.

Uniform Covenants. Borrower a1 § ender covenant and agree as follows:

1. Payment of Pringipal, Interest, cscrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late ciirges due under the Note. Borcower shall also pay funds
for Escrow Items pursuant to Section 3. Payments due under the Note and this Seeurity Instrument
shall be made in U.S. currency, However, if any cliesic or other instrument received by Lender as
payment under the Note or this Security Instrurent is rsturned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note'and this Security Instrument be made in one
or more of the following forms, as selected by Lender: (a) cast; (b) money order: (c) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits ate insured by a federal agency, insttumentality, o entity; or (d) Blectronic Funds
Transfer. ‘ ' '

Payments aro deemed received by Lender when received at the location desianated in the Note or

at such other location as may be designated by Lender in accordance with the rotice provisions in
Section 15, Lender may return any payment ot partial payment i€ the payment or pestial payments are
insufficient to bring the Loan cutrent. Lender may aceept any payment or partial payment insufficient
to bring the Loan cutrent, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment of partial payments in the future, but Lender is not obligated to apply suck maymeénts at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lendet tieed not pay interest on unapplied funds, Lender may hold such unapplied fands yntil
Borrower makes payment to bring the Loan cuttent. If Borrower does not do so within a teasonable
period of time, Lender shall either apply such funds or return them to Borrower, Tf not applied eatlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior .

to foreclosure. No offset or claim which Borrower might have now of in the future against Lender
shall relieve Borrowet from making payments due undet the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument,
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2, Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

(a) interest due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it bacame due, Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note,

If Lender teceives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Dotrower to the repayment of the Periodic Payments if, and to the extent that, each
payment c«n he paid in full. To the extent that any excess exlsts after the payment i3 applied to the

full payment #£ one or more Periodic Payments, such excess may be applied to any late charges due,

Voluntary pregaynents shall be applied first to any prepayment charges and then as described in the
Note. :

Any application of payxicuts, insurance proceads, or Miscellanequs Procoeds to principal due under
the Note shall not extend or nostpone the due date, or change the amount, of the Perjodic Payments.

3. Funds for Escrow ltems. Boerrower shall pay to Lender on the day Periodic Paytents are

duo under the Note, until the Note is naid in full, a sum (the “Funds ") to provide for payment of
amounts due for: (a) taxes and asse:sments and other iterms which can attain priority over this Security
Instrument as a lien or encumbrance ox tha Property; (b) leasehold payments or ground rents on

the Property, if any; (c) premiums for any apd ull insurance required by Lender under Section 5

and (d) Mortgage Insurance premiums, if any, or any sums payable by Bortower to Lender in licu

of the payment of Mortgage Insurance premiums in tccordance with the provisions of Section 10,
Those items are called “Escrow liems, " At originatisn ot at any time during the term of the Loan,
Lender may require that Community Association Dues; Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall 'o¢ @1 Escrow Item. Borrower shall protptly
furnish to Lendler all notices of amounts to be paid under this Section, Botrower shall pay Lender the
Funds for Escrow Items unless Lendor waives Botrower's obligation to pay the Funds for any or all
Hscrow Items, Lender may waive Botrower's obligation to pay to Lender Fuads for any or all Escrow
Ttems at-any time. Any such waiver may only be in writing, In the evert of such walvet, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Ttems for which
payment of Funds has been waived by Lender and, if Lender tequites, shail futnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrcwer's obligation to
malke such payments and to provide receipts shall for all purposes be deemed to be’ a envenant dnd
agreement contained in this Security Instrument, as the phrase “covenant and agrecine s s used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, ana Rorrower
fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 2 and
pay such amount and Borrower shall then be obligated uader Section 9 to repay to Lender Ay such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
. accordance with Section 15 and, upon such revocation, Botrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the titme specified under RESPA, and (b) not fo exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
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and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law. :

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank, Lender shall apply the Fuads to pay the Escrow Items no later
than the time specified under RESPA., Lender shall not charge Bortower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless an
agreement is made in writing or Applicable Law tequires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, ax arual accounting of the Funds as tequired by RESPA,

If there is a su:plis of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the axisess funds in accordance with RESPA, If there is a shortage of Funds held in
esctow, as defined viidar RESPA, Lender shall notify Borrower as roquited by RESPA, and Botrower
shall pay to Lender the ariount necessary to make up the shortage in accordance with RESPA, but

in no more than 12 month'y payments, If thete is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall nstify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make ur the deficlency in accordance with RESPA, but int no more than 12
monthly payments.

Upon payment in full of all sums secutad by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Botrower shall pay all taxzs, 4ssessments, charges, fines, and impositions
attributable to the Property which can attain priotity aver this Security Instrument, leaschold payments
or ground rents on the Property, If anry, and Commutiis“Association Dues, Fees, and Assessments, if
anty. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3, '

Borrower shall promptly discharge any lien which has priority over this Security Insttument unless
Borrower: (a) agrees in writing to the payment of the obligation seursd by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing suck agrsement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, logal proceedings which in Tender's
opinion operate to prevent the enforcement of the lien while those proceediagsare pending, but

only until such proceedings are coneluded; or () secures from the holder of the Hen-an agteement
satisfactory to Lender subordinating the lien to this Security Instrument, If Lender detztmines that any
part of the Property is subject to a lien which can attain ptiority over this Security Instiusient, Lender
may give Borrower a notice identifying the len, Within 10 days of the date on which that aotice is
given, Bottower shall satisty the lien or take one or more of the actions set forth above in iz Section
4i

Lender may require Borrawer to pay a onc-time charge for a real estate tax verification and/ot
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereatter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,”
and any other hazards including, but not limited to, carthquakes and floods, for which Lender requires
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insurance. This insurance shall be maintained in'the amounts (including deductible levels) and for
the periods that Lender requires, What Lender requires pursuant to the preceding sentences can
change duting the term of the Loan. The fnsurance cartier providing the instrance shall be chosen by
Borrawer subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (2) a one-
timo charge for flood zone determination, certification and tracking services; or (b) & one-time charge
for flood zone detormination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Bortower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by
Borrowet,

It Borrovier fuils to maintain any of the coverages desctibed above, Lender may obtain insurance
coverage, atieadet's option and Borrower's expense, Lender is under no obligation to purchase any
particular type o1 zmount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Beowet, Borrower's equity in the Propetty, or the contents of the Property, against
anty tisk, hazard or liabiliy and might provide greater or lesser coverage than was previously in‘effect,
Bortower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrzwer could have obtained, Any amounts disbused by Lender under

this Section 5 shall become additicnal debt of Botrower secured by this Security Instrument, These
amounts shall bear interest at the Nete vate from the date of disbursement and shall be payable, with
such interest; upon notice from Lender t5 Borrower requesting payment,

All insurance polictes required by Lendet ard senewals of such policies shall be subject to Lender's
right to disapprove such policies, shall includis a standard mortgage clause, and shall name Lender

as mottgagee and/or as an additional loss payee, Leider shall have the right to hotd the policies and
renewal certificates, If Lender requires, Borrower shail promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains wix form of insurance covetage, not otherwise
required by Lender, for damage to, or destruction of, the Pioperty, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insusance catrier and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lesider and Borcower otherwise
agree in writing, any insurance proceeds, whether ot not the underlying iisurance was tequired

by Lender, shall be applied to restoration or repair of the Property, if tho tesiaration or repair is
ecotomically feasible and Lendet's security is not lessened. During such repairand restotation period,
Lender shall have the right to hold such insutance proceeds until Lender has ha an-spportunity to
inspect such Property to ensute the work has been completed to Lender's satisfaction. provided that
such inspection shall be undertaken promptly. Lendet may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completd, Unless
an agreement is made in writing or Applicable Law requites interest to be paid on such insuranze
proceeds, Lender shall not be requited to pay Borrowet any interest or earnings on such proceeds, Fees
for public adjusters, or other third parties, retained by Botrrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Bortower, If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
seeured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such insurance proceeds shall be applled in the order provided for in Section 2,
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It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to 4 notice from Lender that
the insurance cartier has offered to seftle a claim, then Lender may negotiate and settlo the claim.

The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Bortower hereby assigns to Lender () Borrower's rights to
any insurance ptoceeds in an amount not to exceed the amounts unpaid under the Note ot this Security
Instrument, and (b) any other of Bortower's rights (other than the ri ght to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property, Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security [nstrument, whether
or not then due,

6. Ocougansy. Borfower shall oceupy, establish, and use the Property as Borrower's principal
residence within-60 days after the execution of this Security Instrument and shall continue to oceupy
the Property as Eeower's principal residence for at least one year after the date of oceupancy, unless
Lender otherwise agces in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumsiansez exist which are beyond Borrower's control.

7. Preservation, Maintciiance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or itaphir-the Property, allow the Property to deteriorate or commit waste
on the Property, Whether or not Borrower is residing in the Property, Botrower shall maintain the
Property in ordet to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Seation § that repair or restoration is not economically feasible,
Borrower shall promptly repair the Propety if damaged to avoid further deterioration or damage,

If insurance or condemnation proceeds are pa d in connection with damage to, or the taking of, the
Property, Botrower shall be responsible for repaiting or restoring the Property only if Lendet has
released proceeds for such purposes. Lender may disbotse proceeds for the repaits and restoration

in a single payment or in a series of progress paymetiisas the work Is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Botrower's obligation for the completion of such tepair or restoration,

Lendet or its agent may make reasonable entries upon and inspectiofiy of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvertiants on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspect/on snecifying such reasonable
cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower ot/ with Borrower's
knowledge or consent gave materially fulse, misleading, or inaccurate information vi'stafements to
Lender (or failed to provide Lender with material information) in connection with the Losn. Material
representations include, but are not limited to, representations concerning Borrower's ceclinancy of the
Property as Borrower's principal residence, .

9, Protection of Lendar's Interest In the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the
Propetty and/or rights undet this Security Instrument (such as a proceeding in bankruptey, probate,

for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws of regulations), or (c) Botrower has abandoned the Property, then
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Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Ptoperty and rights under this Security Insttument, including protocting and/or assessing the value

of the Property, and securing and/ot repaiting the Property, Lender's actions can include, but are not
limited to: () paying any sums secured by a lien which has priority over this Secutity Instrument; (b)
appearing in coutt; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/
or tights under this Security Insttument, including its secured position in a bankruptey ptocesding.
Securing the Property includes, but is not limited to, entering the Property to make repaits, change
locks, replace or board up doors and windows, deain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off, Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to

do s0. It is agreed that Lender incurs no liability for not taking atty or all actions authorized under this
Section 9, :

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by thiz Security Instrument. These amounts shall bear fnterest at the Note rate from the date of
disbursement asa-shail be payable, with such interest, upon notice from Lendet to Bortower requesting
payment, , : - - '

If this Security [nstrument s on a leasehold, Borrower shall comply with all the provisions of the
lease. If Bortower acquires fos {itle.to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing,

10. Mortgage Insurance, If Lender sequited Mortgage Insurance as a condition of making the
Loan, Botrower shall pay the premiymasequired to maintain the Mortgage Tnsurance in effict, If,

for any reason, the Mortgage Insurance coverage required by Lender ceases to be availablo from

the mortgage insurer that previously providea suel-insurance and Borrower was required to make
scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially eoivalent to the Morigage Insurance previously in
effect, at a cost substantially equivalent to the cost to Eoitewer of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Leader, If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue ¢ way to Lender the amount of the
separately designated payments that were due when the insurance Coverage ceased to be in effect,
Lender will accept, use and retain these payments as a non-refundatle inss reserve in licu of Mortgage
Insurance. Such loss resetve shall be non-refundable, notwithstanding/tis fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower ar inforest ot earnings on i
such loss reserve. Lender can no longer require loss reserve payments if Mcrtgage Insurance coverage

(in the amount and for the period that Lender roquires) provided by an insurer selected by Lender

again becomes available, is obtained, and Lender requires separately designated payments toward the ’
premiums for Mortgage [nsurance. If Lender required Mottgage Insutance as a conditios of making
the Loan and Bortower was required to make separately designated payments toward the slemiums.
for Mortgage Insutance, Borrower shall pay the premiutns requited to maintain Mortgage irsiwiance i
effect, or to provide a non-refundable loss reserve, natil Lender's requirement for Mottgage [nsurance
ends in accordance with any written agreoment between Botrower and Lender providing for such i
termination or until termination is required by Applicable Law, Nothing in this Section 10 affects
Borrowet's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Botrower does not repay the Loan as agreed. Botrower is not a party 1o the Mortgage
Insutance,

’ ’ 8033807248 i
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may entet into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on tetms and conditions that are satisfactory to the mortgage {nsuter and the other
party (of parties) to these agreements. These agreements may require the mortgage insurer o make

payments using any source of funds that the mortgage lnsurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a rosult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, tmay receive (directly or indirectly) amounts that
derive:from (or might be characterized as) a portion of Botrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's tisk, or reducing losses. If such agreement
provides tht an affiliate of Lender takes a share of the insurer's risk In exchange for a share of the
premiums ped to the insurer, the areangement is often tormed "captive reinsurance." Furthor:

(A) Any such/ageements will not affect the amounts that Borrower has agreed to pay for .
Mortgage Insurance. or any other terms of the Loan, Such agreements will not increase the

amount Borrower will awe for Mortgage Tnsurance, and they will not entitle Borrower to any
refund,

(B) Any such agreements wilt-not affect the rights Dorrower has - if any - with respect to the
Mortgage Insurance under ihe Yiomeowners Protection Act of 1998 or any other law, These
rights may include the right to receivo certain disclosures, to request and obtain cancellation of
the Mortgage Tnsurance, to have vho Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insuiace premiums that were unearned at the time of such
cancellation ar termination, :

11. Assignment of Miscellaneous Proceeiis; Forfeiture, All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lendet. o

[f'the Property is damaged, such Miscellaneous Procecds shall be applied to restoration or repair of

"~ the Property, if the restoration or repair is economically feasibie and Lender's security is not fessened.
Duting such repair and restoration period, Lender shall have thetight to hold such Miscellaneous !
Proceeds until Lender has had an opportunity to inspect such Property: to ensure the work has been
completed to Lender's satisfaction, provided that such Inspection skal' e undettaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in ¢ scries of progress paymeénts as
the work is completed. Unless an agrecment is madein writing or Applicakie Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Bowower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not cconomisally feasible or
Lendet's secutity would be lessened, the Miscellaneous Proceeds shall be applied to the zums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Bosower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2. .

Inthe event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Pioceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, i any, paid to Borrower, '

In the event of a partial taking, destruetion, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to
ot greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
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the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss i value divided by (b) the fair market value of the

Property immediately before the partial taking, destruction, or loss in valie, Any balance shall be paid
to Bortower.

In the event of a partial taking, destruction, o loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums seeured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wiiting, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums ace then due. '

If the Property is abandoned by Borrower, o if, after notice by Lender to Borrower that the Opposing
Party (as defired in the next sentence) offers to make an award to settle a claim for damages, Borrower
falls to respond to Lender within 30 days after the date the notice is given, Lendet Is authorized to
collect and applv the Miscellaneous Proceeds either to restoration ot ropait of the Property or to the
sums secured by this Sacurity Instrument, whether or not then due. "Opposing Party" means the third
party that owes Borrower ifiscellansous Proceeds or the party against whom Borrower has a ti ght of
action in regard to Miscel'zicous Proceeds. :

Borrower shall be in default i1y action ot proceeding, whether civil or eriminal, is begun that, in
Lender's judgment, could result in fariviture of the Propetty or other material impalrment of Lender's
interest in the Property or tights undar this Security Instrument. Borrower can cure such a default and,
if acdeleration has occurred, reinstats as yrevided in Section 19, by causing the action o proceeding
to be dismissed with a ruling that, in Lends:'s iudgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in tha Property or rights under this Security Instrument, The
proceeds of any award or elaim for damages thai arc attributable to the impairment of Lendler's interest
in the Property are hereby assigned and shall be paift to Lender. :

All Miscellaneous Proceods that are not applied to restoiation ot tepair of the Property shall be applied

in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Nota Waiver. Extension of the

time for payment or modification of amottization of the sums sectrad bv this Security Instrument
granted by Lender to Bortower ot any Successor in Interest of Borrower shall not operate to release
the liability of Bortower or any Successors in Interest of Borrower. Lencier<hall not be required to
commence proceedings against any Successor in Interest of Borrower ot to refize to extend time

for payment or othetwise modify amortization of the sums secured by this Security Tnstrument by
reason of any demand made by the otiginal Botrower or any Successors in [ntetes” of 3arrower,
Any forbearance by Lender in exercising any right or remedy including, without limitatich; Lender's
acceptance of payinents from third persons, entities or Successors in Interest of Borrower onin
amounts less than the amount thex due, shall not be a waiver of or preclude the exercise of ety right or
remedy.

v

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenans and agrees that Borrower's obligations and liability shall be joint and several, Howevet,
any Borrower who co-sigus this Security Instrument but does not execute the Note (a "co-signet"):
() is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's intcrest
in the Propetty under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Secutity Instrument; and (c) agrees that Lender and any other Borrower can

§033607240
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agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrutnent or the Note without the co-signer's consent. '

Subject to the provisions of Seetion 18, any Successor in Intetest of Botrower who assutnes
Borrower's abligations under this Secutity Instrument in writing, and is approved by Lendet, shall
obtain all of Borrowet's rights and benefits under this Security Instrument, Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing, The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender, -

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the putpose of protecting Lender's interest in the Property and rights under this
Security Irstiument, including, but not limited to, attorneys' fees, property inspection and valuation
foes. In rogavi-to any other foes, the absence of express authority in this Security Instrument to charge
a specific fee 10 Earrower shall not be construed as a prohibition on the charging of such fee, Lender
may not charge fes that are expressly prohibited by this Security Tostrament or by Applicable Law,

If the Loan is subjecitc a law which sets maximum loan chacges, and that law is finally interpreted

so that the interest or otlier'loan charges collected ot to be collected in connection with the Loan
exceed the permitted limits, ther; (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the perszitiod limit; and (b) dny sums already collected from Borrower which
exceeded permitted limits will be refunded to Botrower, Lender may choose to make this refund by
reducing the principal owed under tie Mete or by making a direct payment to Botrower, If 1 refund
reduces principal, the reduction will be treaied as a partial prepayment without any prepayment
charge (whether or not a prepayment chatgd < nrovided for under the Note). Borrower's acceptance
of any such refund made by ditect payment t¢ Borower will constitute a waiver of any right of action
Borrower might have arising out of such overchargs,

15, Notices. All notices given by Borrower or Lende: i connection with this Security [nstrument
must b in writing, Any notice to Borrower in connection with this Security Tnstrument shall be
deemed to have been given to Borrower when mailed by firs¢ ciass mail or when actually delivered
to Borrower's notice address if sent by other means, Notice io'any ena Borrower shall constitute
notice to all Borrowets ualess Applicable Law expressly requires thetwise. The notice address. shall
bo the Property Address unloss Borrower, has designated a substitute 04tize address by notice to
Lender. Botrower shall promptly notify Lender of Borrower's change of zddzess. If Lender specities
a procedure for reporting Borrowet's change of address, then Bortower shal, ofily teport a change of
address through that specified procedure, There may be oaly one designated tintice address under this
Security Instrument at any one time. Any notice to Leader shall be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated aiois: address
by notice to Bortower. Any notice in connection with this Secutity Insttument shall not b deemed to
have been given to Lender until actually received by Lender, If any notice tequired by thiz Seourity
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Secutity Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly ot implicitly allow the parties to agres by contract
ot it niight be silent, but such silence shall not be construed as a prohibition agalnst agreement by
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contract. In the event that any provision or elause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision,

As used in this Security Instrament; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion withaut any obligation
to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument. ‘

18. Transfar of the Property or a Beneficial Interest in Borrower. As used in this Section
13, "Interesiiy the Property" means atty logal ot beneficial interest in the Property, including, but not
limited to, thoga-heneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or esciew agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser, :

Ifall or any part of the Property or any Interest in the Property is sold or transferred (or if Botrower is

not a natural person and.» weneficial interest in Borrower is sold or transferred) without Lender's prior

written consent, Lender may reauire immediate payment in full of all sums secuted by this Security

~ Instrument. However, this optios shall.not be exercised by Lender if such exercise is prohibited by
Applicable Law. ' '

If Lender exetcises this option, Lendet slinil give Bottower notice of acceletation. The notice shall
provide a period of not less thar 30 days fint the date the notice is given in accordance with Section
15 within which Botrower must pay all sums secried by this Security Instrument. If Boreower fails to
pay these sums prior o the expiration of this perind, I ender may invoke any remedies permitted by
this Security Instrument without further notice or démand on Bortower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cottain conditions,
Borrower shall have the right to have enforcement of this Seculity Instrument discontinued at any time
prior to the earliest of: (a) flve days before sale of the Property putesant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specif,r for the termination of Botrower's
right to reinstato; or (¢) entry of a judgment enforcing this Security Lisittment, Those conditions
are that Borrowet: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had ocourred; (b) cures any defaylt of ariy other covenants or
agreements; (¢) pays all expenses incurred in enforoing this Security Instrumeny, including, but’
not limited to, reasonable attorneys' fees, property inspection and valuation fees, aid other foes
incurred for the purpose of protecting Lendet's interest in the Property and rights uiderihis Secutity
Instrument; and (d) takes such action as Lender may reasonably requite to assure that Lender's intetest
in the Propetty and rights undet this Security Instrument, and Botrower's obligation to pajy ths sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided wider
Applicable Law, Lender may require that Borrower pay such reinstatement sums and expenses in one
ot mote of the following forms, as selected by Lender: (a) cash; (b) money ordet; (¢) certified check,
bank check, treasuter's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality ot eatity; or (d) Electronic Funds
. Transfer, Upon roinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had ocourred. However, this tight to reinstate shall not
apply in the case of acceleration under Section 18, :
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pattial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notlee to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")
that collects Periodic Payments due under the Note and this Seeurity Instrument and performs other
mortgage loan setvicing obligations under the Note, this Security Instrument, and Applicable Law.
Thers also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If thete
is a change of the Loan Servicer, Borrower will be given written notice of tho change which will state
the name and address of the new Loan Setvicer, the address to which payments should be made and
any other information RESPA requites in connection with a notice of transfer of servicing, If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage lean servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a suceosser Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchzsar,

Neither Borrowet nor Lender may commence, join, ot be joined to any judicial action (as either an

individual litigant ol the-member of a class) that arises from the othet party's actions pursuant to this

Security Instrument or thatalleges that the other party has breached any provision of, or any duty |
owed by reason of, this Secarity Instrument, until such Borrower or Lender has notified the other |
party (with such notice given dn sompliance with the requirements of Section 15) of such alleged
breach and afforded the other paity hereto a reasonable period afler the giving of such notice to take
corrective action. If Applicable Lavr pravides a time period which must elapse before certain action ’
can be taken, that time period will be deeraed to be reasonable for purposes of this patagraph, The

notice of acceleration and opportunity to Gurs given to Borrower pursuant to Section 22 and the notice

of acceleration given to Borrower pursuant i Section 18 shall be deemed to satisty the notice and

opportunity to take corrective action provisions of th's Section 20,

21. Hazardous Substances. As used in this Sectizn 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, peiutants, or wastes by Environmental ;
Law and the following substances: gasoline, kerosene, other {lammable or toxic petroleum !
products, toxic pesticides and herbicides, volatile solvents, meteilals containing asbestos ot
formaldehyde, and radioactive materials; (b) "Environmental Law™ means foderal laws and laws of
the jurisdiction where the Property is located that relate to health, safeiv or environmental protection;
(c) "Environmental Cleanup" includes any response action, remedial astion, or removal action, as
defined in Environmental Law; and (d) an "Environmental Condition" men:'s-a-condition that can
cause, contribute to, ot otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, ot release OF ary Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Propetty. Go:iewer shall

not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Envitonmental Law, (b) which créates an Environmental Condition, ot (¢) which, due to (hs siesence,
use, of release of a Hazardous Substance, creates a condition that adversely affects the value ot the
Property. The preceding two sentences shall not apply to the presence, usc, or storage on the Property
of small quantities of Hazacdous Substances that are gonerally recognized to be approptiate to normal
residential uses.and to maintenance of the Propetty (including, but not limited to, hazardous substances
in consumer products),

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit
ot other action by any governmental or regulatoty agency or private party involving the Property and
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any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
theeat of release of any Hazardous Substance, and (¢) any conditlon caused by the presence, use or
release of a Hazardous Substance which adversely affscts the value of the Property. If Borrower learns,
of is notified by any governmental o regulatory authority, o any privato patty, that any removal or
other remediation of any Hazardous Substance affecting the Propetty is necessaty, Borrower shall
promptly take all necessary romedial actions in accordance with Environmental Law, Nothing hetein
shall create any obligation on Lender for an Envitonmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Ho rower's breach of any covenant or agreement in this Security Instrument (but not
prior to accelocation under Section 18 unless Applicable Law provides otherwise), The notice
shall specify: (a> the default; (b) the action required to cure the default; () a date, not less than
30 days from the dat= the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the swirs secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property, The notice shall further inform Borrower of the right to reinstate after
acceleration and the right t¢ ass=rt in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower f5-acceleration and foreclosure, If the default is not cured on
or hefore the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Securtty Instrument without further demand and may foreclose
this Security Instrument by judicial praeseding, Lendor shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not imited to,
reasonable attorneys' fees and costs of title ev/dence,

23. Release, Upon payment of all sums secured by 4is Security Instrument, Lender shall release this
Security Instrument. Botrower shall pay any recordation custs. Lender may charge Bottower a fee for
releasing this Security [nstrument, but only if the fee is paid 0 4 third party for services rendered and
the charging of the fee s permitted under Applicable Law,

24, Waiver of Homestead. In accordance with Illinois law, the Rorrower hereby reléases and
waives all rights under and by virtue of the Illinois homestead exempticn laws.

25. Placement of Collateral Protection Insurance, Unless Borrowsi provides Lender with
evidence of the ingurance coverage required by Bortower's agreement with Letidar, Lender may.
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's vollateral. This
insurance may, but need not, protect Borrower's luterests. The coverage that Lendes narzhases may
not pay any claim that Botrower makes or any claim that is made against Borrower it capaection with
the collateral, Botrower may later cancel any insurance putchased by Lender, but only attér providing
Lender with evidetice that Borrower has obtained insurance as required by Borrower's and Leirder's
agreement, If Lender putchases insurance for the collateral, Borrower will be responsiblo for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance,
Thecosts of the inswrance may be added to Borrower's total outstanding balance or abligation. The
costs of the insurance may be mote than the cost of insurance Borrower may be able to obtain on its
own,

Signs as "Botrower" solely for the purpose of waiving homestead rights.
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" BY SIGNING BELOW, Bortower accepts and agrees to the terms and covenants contained in this
Seeurity Instrument and in any Rider executed by Borrower and recorded with it,

Borrower

CHRISTOPHERA PETERSON Seal
Additional Rarty

i Poeesme oo0) o
LYNDAJPETEZRZON Seal

. Acknowledgment

State of Illinoisc M y, .
ACounty of ol o .
ledged before mo on ... el /L by LYNDA

} NWV\MMWMMNM
‘ V //
Notary Luptic™

OFFICIAL SEAL
oy
(Print Nare) v

JOY PERLMAN
My commission expires: kl : 2/23' b\

This iljlstruwlms ackt

PETERSON

o

NOTARY PUBLIC - STATE OF ILLINGIS
MY COMMISSION EXPIRES: 12123/31
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Acknowledgment

State of Illinois
. -

County of _{ F‘D\(‘\M l ‘ O

This instrument was ackno 2420 M by

CHRISTOPHER A PLTF;

Notary Pubfic

CHRAPIAANAR AN LS,

OFFICIAL SEAL
JOY PERLMAN

NOTARY PUBLIC - STATE OF ILLINOIS

. (Print Num ) _2):7 .z } MY COMMISSION EXPIRES: 122321
My commission expires; L b2 e

Loan Origination Organizetion; Navy Fedetal Credit Loan Originator: Taylor Parkhurst

Union e ;

‘ NMLS ID: 1618779
NMLS 1D; 399807
N0I36G7246

ILLINO3-Singla Family-Fannte Mas!Froddia Mao UNIFORM INSTRUMENT Form 3014 1/01

Bankers Syatema™ VAPD 12017
Waltera KlLwar Flnandlal Setvices 2020021818,3.0.2433-J204 30823V Fags 18 of 16




2005946123 Page: 18 of 18

UNOFFICIAL COPY

EXHIBIT "A"

LOT 27IN BLOCK 6 IN FRANK A, ROCHOLD'S SUBDIVISION OF THE NORTHWEST 1/4 OF
SECTION 5, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN
ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 16, 1914 AS DOCUMENT
5531576 IN COOK COUNTY, ILLINOIS

* Propetty address: 6341 West Huntington Street, Chicago, IL, 60646
Tax Number: 15-05-118-002-0000




