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DEFINITIONS

Words used in multiple sections of this document are d:tined below and other words are defined in Sections 3. i1, (3, 18.20
and 21. Certain rules regarding the usage of words used inhis document are also provided in Section 16,

(A) "Security lnstrument"” means this document, which is dares Fabruary 22, 2020, together with all Riders to this
document,

(B} "Borrower™ is ROBERTO C. RACELIS AND HAZEL J. RACLLLS, HUSBAND AND

WIFE, NOT AE JOINT TENANTS OR TENANTS IN COMNMON BI'T. AS TENANTS BY TEE ENTIRETY.
Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is PNC Bank, N.A..LenderisaNational Associatiocnwrianized and existing under the laws of
THE UNITED STATES. Lender's address is 3232 Newmark Drive, Miamisbidrg, OH 45342, Lender is the
mortgagee under this Security Instrument.

(D} "Note" means the promissory note signed by Borrower and dated February 22, 2020, The Note states that Borrower
owes Lender Four Hundred Fifty Thousand And 00/100 Dollars (U.S. $450,000. 00 ptus interest at the rate
of 2.875%. Borrower has promised to pay this debi i regular Periodic Payments and to pay thodrut in full not later than
Marck 1, 2035.

(E} "Property” means the property that is described below under the heading "Transfer of Rights in the Pi snerey”

(F) "Loan™ means the debt evidenced by the Note. plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument. plus interest,

{G) "Riders" meats all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
exccuted by Borrower [check box as applicable]:

8 Adjustable Rate Rider O Condominiam Rider JSecond Home Rider
[ Balloon Rider ™ Planned Uit Development Rider (1 Biweekly Payment Rider
O 1-4 Family Rider [ Other{s) [specify]
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(H} "Applicable Law" means all controliing applicable federal. state and local statutes, regulations. ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

{§) "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check. draft, or similar

paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape o as to

order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is pot limited to, point-

of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated

clearinghouse transfers,

(K)"Eserow Iems" means those items that are described in Section 2.

(L) "Miscellarieon. Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party

{other than insurance nroceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the

Property; (i) conderinzdan or other taking of atl or any part of the Property; (iif) conveyance in liey of condernation; or (iv)
p . Of ¢ £ P 1 perty

misrepresentations of, 47 pupissions as 1o, the value and/or condition of the Property.

(M) "Mortgage lnsurance™ moans insurance protecting Lender against the nonpayment of, or defavlt on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus {ji) any

amourts under Section 3 of this Securitye Instrument.

() "RESPA™ means the Real Estatc Setlrement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,

Regulation X (12 C.F.R. Part 1024). as they rngit be amended from time 1o time. or any additional or successor fegislation or

regulation that govems the same subject mait=r. A% used in this Security Instrument, "RESPA" refers to all requirements and

restrictions that are imposed in regard to a "federalyrelated mortgage loan” even if the Loan does not qualify as a "federally

related mortgage lean” under RESPA,

(P) "Successor in Interest of Borrower™ means any party.that has taken title to the Property, whether or not that party has

assumed Borrower's obligations under the Note andior thit Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repavment of the Loar. 2nd all renewals, extensions and modifications of
the Note; and (ii} the performance of Borrower's covenants and agreements upder this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender anc.Fenser's successors and assigns the following
described property located in the COUNTY (Type of Recording Jurisdiction) of Coax iName of Recording Jurisdiction):

See Attached Exhibit A

which currently has the address of 825 WINFAL DR, Schaumburg, IL 60173 ("Proputy Address"):

TOGETHER WITH all the improvements now or hereafter erccted on the property, and uli esements, appurtenances.
and fixtures now or hereafter a part of the property. All replacements and additions shall also be 20vired by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
moregage, grant aud convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limiied variations by jurisdiction to constitute a uniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENY
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L. Payment of Principal, Inferest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this
Security Instrument shali be made in U.S. currency. However, if any check or other instrument received by Lender as pavment
urder the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: () cash: (b) money order: (¢} certified check, bank check. treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality. or entity: or {d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or part’al payment if the payment or partial payments are insutficient to bring the Loan current. Lender may aceept
any payment or partial payment insufficient 1o bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse svch payment or partial payments in the future, but Lender is not obligated to apply such pavments at the
time such payments are acoepted. [f each Periodic Payment is applied as of its scheduled due date, then Lender teed not pay
interest on unapplied funas & ender may hold such unapplied funds until Borrower makes payment (o bring the Loan current. I
Buorrower does not do so withit a =2asonable period of time, Lender shatl either apply such funds or return them to Borrower, If
not applied earlier. such funds will.be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or in the futare against Lender shall retieve Borrower from
making payments due under the Note and £is Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

1. Application of Payments or Provesds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the followirgGnder of priority: (a) interest due under the Note; (b} principal due under the
Note; (¢) amounts due under Section 3. Such payinsnts shall be applied to each Periodic Payment in the order in whicl it
became due. Any remaining amounts shall be applied fiest to late charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a-detingrent Periodic Pavment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinqueni payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received froi Porrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent thit zny. excess exists after the payment js applied to the
full payment of one or more Periodic Payments, such excess may be appited toany late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Tote.

Any application of payments, insurance proceeds. or Miscellaneous Proceeds i principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Pavments.

3. Funds for Eserow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, unti]
the Note is paid in full, a sum {the "Funds"} to provide for payment of amounts due for: (2)tixes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Proy erty: (b) leasehold payments
or ground rents on the Property, if any. (c) premiums for any and all insurance required by Lender radar Section 53 and (d)
Mortgage Insurance premiums, if any. or any sums payable by Borrower to Lender in lien of the/pryment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These itews are called "Escrow ltems." At origination or
at any time during the term of the Loan, Lender may requite that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues. fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. [ender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow [tems for which payment of
Funds has been waived by Lender and, if Lender requires, shail furnish o Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to meke such payments and to provide receipts shafl for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
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agreement” is used it Section 9. If Borrower is obligated to pay Escrow [tems directly. pursuant to a waiver, and Borrower
fails 10 pay the amount due for an Escrow Hem, Lender may exercise its rights under Seclion 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount, Leader may revoke the waiver as t any
or all Escrow ltems at any lime by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender alt Funds, and in such amounts, that are then required under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA. and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amownt of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Ttems
or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender. if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shail
apply the Funds tu ay the Escrow Ltems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Ttems, unless Lender pays
Borrower inlerest onaiz Funds and Applicable Law permits Lender to make such a charge. Unless an agreement i made in
writing or Applicable L requires interest 1o be paid on the Funds, Lender shall not be required to pay Borrower any interest
or eamnings on the Furids. Parvower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give o Borrower, withord charge, an annual aceounting of the Funds as required by RESPA.

If there is a surplus or Fards held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA: If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESFA; 2ud Borrower shall pay fo Lender the amount necessary 1o make up the shortage in
accordance with RESPA, but in no more thar i 2 monthly payments. If there is a deficiency of Funds hefd in escrow. as defined
under RESPA, Lender shall notify Borrower as reauired by RESPA. and Borrower shall pay to Lender the amount necessary o
make up the deficiency tn accordance with RESPA. but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prom ptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Seewrity Instrument. .easehold payments o ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. T4 the extent that these items are Escrow [tems, Borrower
shail pay them in the manner provided in Section 3. '

Borrower shafl promptly discharge any lien which has priority 4y this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the len in a mariner acceptable to Lender, but only so long as
Borrower is performing such agreement: (b) contests the Tien in good faith hy;.or Aéfends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending. but only until such proceediags arc concluded; or {¢) secures from the holder0f “he lien an agreement satisfactory to
Lender subordinating the fien to this Security Instrument, If Lender determines that any pert of the Property 1s subject o a bien
which can attain priority over this Security Instrument, Lender may give Borrower a notice idlsi tifying the lien, Within 10 days
of the date on which that natice is given, Borrower shail satisfy the lien or take one or nwore of tae artions set forth above in
this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/of réparting service used
by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, bazards included within the term "extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuani to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower (0 pay. in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b} a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
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also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zene determination resuliing from an objection by Borrower,

If Borrower fails fo maintain any of the coverages described above. Lender may obtain insurance coverage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any particalar type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or avight not protect Borrower, Borrower's equity in the Property, or
the contents of the Property. against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts dishursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Insirument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest. upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right fo
disapprove such rolicies. shall include a standard mortgage clause, and shall name Lender as morigagee andior as an additional
loss pavee. Lender spail have the right to hold the policies and renewal certificates, If Lender requires, Borrower shall promptly
give to Lender all ‘reccipes of paid premiums and renewal notices. I Borrower obtains any form of insurance coverage, not
otherwise required by Lzwder, for damage to, or destruction of, the Property, such policy shall include a standard morigage
clause and shall name L= as mortgagee andfor as an additional loss payee.

In the event of loss, Porrawer shall give prompt notice to the insurance carrier and Lender, Lender may make proof of
loss if not made promptly by Borcower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds.
whether or not the underlying insurance-was required by Lender, shall be applied to restoration or repair of the Property, if the
restotation or repair is economically fezsibic and Lender's security is not lessened, During such repair and restoration period.
Lender shall have the right to hold such insviance proceeds untif Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and estoration in a single payment or in a series of progress pavments as the
work is completed. Unless an agreement is made i wiifing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required 1o pay Borrower iny interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out bf the insurance proceeds and shall be the sole obligation of
Borrower, 1f the restoration or repair is not economically Tessidle or Lender's security would be lessened. the insurance
proceeds shall be applied to the sums secured by this Security Insicument, whether or not then due. with the excess, if any, paid
to Borrower. Such insurance praceeds shall be applied in the order piovided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate ard settle any available insurance claim and related
matters, I Borrower does not respond within 30 days to a notice from Lzider that the insurance cateier has offered fo settie a
claim, then Lender may negotiate and settle the claim. The 30-day period wili begra when the notice is given, In either cvent,
or if Lender acquires the Property under Section 22 or otherwise, Borrower her¢dy nasigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Noee orthis Security Instrument, and (b any
other of Boerower's rights (other than the right to any refund of unearned premiums p2id-by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable 10 the coverage oy th( Property. Lender may use the
insurance progeeds either to repair or restore the Property or to pay amounts unpaid under the Note sz this Security lastrument,
whether or not then due,

6. Oceupancy. Borrower shall occupy. establish, and use the Property as Borrower's pringipai résidence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one vear after the date of occupancy, unless Lender otherwise agrees in writing. which consert shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; [nspections. Borrower shall not destray, damage or
impair the Property. atllow the Property to deteriorate or comnit waste on the Properly. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible.
Borrower shall promptly repair the Property if damaged to avoid fursher deterioration or damage, 1f insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsibie for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
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and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient 10 repair or restore the Property, Botrower is not relieved of Borrower's obligation for
the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonahle cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process. Borrower or
any persons of ewdities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information} in
connection with the Loan. Material representations include, but are not limited to, representations conceming Borrower's
oceupancy of the Property as Borrower's principal residence.

9. Protiction of Lender's Interest in the Property and Rights Under this Security Instrument, If (a) Borrower
tails 1o perform the »avenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Kender's interest in the Property and/or tights under this Security nstrument (such as a proceeding in
bankruptcy, probate, fo7 condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce 12ws or regutations), or (¢} Borrower has abandoned the Property. then Lender may do and pay for
whatever is reasonable or aprropiiate to protect Lender's interest in the Property and rights under this Security [nstrument,
including protecting and/or assessiug the value of the Property, and securing and/or repairing the Property. Lender's actions can
include. but are not limited to: (a) paving any sums secured by a lien which has priority over this Security Instrument; {(b)
appearing in court; and {c) paying reasopable attomeys' fees to protect ils interest in the Property and/or rights under this
Security Instrument, including its secured pasition in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repales. change locks, replace or board up doors and windows, drain waler from pipes.
eliminate building or other code violations or dangirous conditions, und have wiilities turned on or off, Alihough Lender may
take action under this Section 9, Lender does not ha'e 1040 so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all action; authorized under this Section 9.

Any amounts disbursed by Lender under this Section'9 shall become additional debt of Borrower secured by this
Security Insttument. These amounts shall bear iterest at the Nete rate from the date of disbursement and shall be payable, with
such imterest, upon notice from Lender to Borrower requesting pay:aent.

If this Security Instrument is on a leaschold. Borrower shail oopply with all the provisions of the lease. Borrower
shall not surender the Jeasehold estate and interests herein conveyed oi'te minate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender. alter or amend the grourd-aase. If Borrower acquires fee title to the
Property. the leaschold and the fee title shall not merge unless Lender agre:s to fiie merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shali
pay the premiums required to maintain the Mortgage Insurance in effect. If. for any reasor, the Mortgage Insurance coverage
required by Lender ceases to be available from the morigage insurer that previousty provid xd sich insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage IrisUrance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance pravionsly in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect. o ar altemate mortgage
insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage is nol available, Borcovver shall continue o
pay to Lender the amount of the separately designated payments that were due when the insurance cove rage.ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgag? irnsurance. Such
loss reserve shall be non-refundable. notwithstanding the fact that the Loan is ultimately paid in tull, and Lender shall not be
required to pay Borrower any interest or earnings on such Joss reserve. Lender can no longer require loss reserve payments if
Martgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the preiiums for Mortgage
Insurance. If Lender required Mortgage lnsurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requited to
maintain Mortgage Insurance in effect, or o provide a non-refundable loss reserve, uniil Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
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termination is required by Applicable Law. Nothing in this Section 10 atfects Borrower's obligation to pay interest at the rate
provided in the Node,

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain fosses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing. may receive (directly or indirectly) amounts that derive from {or might be characterized
as} a portion of Zortower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk.
or reducing losses. ' such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiunis paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(2) Any such.zreements will not affect the amounts that Borvower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they wilt not Zntitle Borrower to any refund.

(b} Any such agreemeids will not affect the rights Borrower has - if any - with respect to the Mortgage
lnsurance under the Homeowners Prot.ction Act of 1998 or any other faw. These rights may include the right to receive
certain disclosures, to request and oblain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or fo recei e 2 vefund of any Mortgage Insurance premiums that were unearned at the
time of such carncellation or termination,

L1. Assignment of Miscellancous Procetds, Porfeitore. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

i the Property is damaged. such Miscellaneous Prcceeds shall be applied 1o restoration or repair of the Property. if the
restoration or repair is economically feasible and Lender's secviiny is not lessened. Duting such repair and restoration petiod,
Lender shall bave the right 10 hold such Miscellaneous Proceeds vatil. Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, proyvided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursemerd ¢r in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law /<quires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or cariing on such Miscetlancous Proceeds. If the
restoration or repair is not cconomically feasible or Lender's security would be icssened. the Miscellaneous Proceeds shall be
applicd to the sums secured by this Security Instrument, whether or ot then due, ‘witn the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2

In the event of a total taking, destruction, or loss in value of the Property, the Miscellinzous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess. if arty, paidto Borrower.

In the event of a partial taking. destruction. or loss in value of the Property in which theszic market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater thay the ainount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value; valess Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the.2mownt of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking. destruction, or loss in value. Any balance sha%l bz paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking. destruction, or loss in value is less than the amount of the sums secured
imiediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneons Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
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defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond 1o Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the patty against whom Borrower has a right of
action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a delault and, it acceleration has occurred, reinstate as provided in Section 19, hy
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's inferest in the Property or rights under this Security [nstrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Leader.

All Misceliancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
previded for in Sectien .

12. Borrower "ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatio o the sums secured by this Security Instrument granied by Lender to Borrower or any Successor
in Interest of Borrower shall nut operate 1o release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall noi be required to commetce proceedings agamst any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modity amortizatien of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successorsin interest of Bormower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceprance of payments from third persons, entitics or Successors in Interest of
Borrower or in amounts fess than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-sigrirs; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint andseveral, However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer™): (a) is co-s'gning this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; {b) is not personally obligated to pay the sums
secured by this Security Instrument; and {¢) agrees that Lender snaany other Borrower can agree to extend, modify, forbear or
make any accommodations with regard 1o the terms of this Securtty Ipstrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Ineer.stof Borrower who assumes Borrower's obligations
under this Security Instriment in writing, and is approved by Lender, stal’ obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrgwer's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agiesments of this Security Tnstrument shall
bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performedin sOnnection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys’ fees. property inspection and valuation fees. In regard to any other fees, \he absence of express authority
in this Security Instrument 10 charge a specific fee to Borrower shall not be construed as a prahibiiion on the charging of such
fee. Lender may not charge fees that are expressty prohibited by this Security [nstrument or by Applicatiie Law.

If the Loan is subject to a faw which sets maximum loan charges, and that faw is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted fimits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct paynient to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge {whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instriunent shalt be deemed to have been giver to Borrower when
maited by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNTFORM INSTRUMENT
£% 32328 Page § of 12 >~ Form 3014 1401

[nitials: :PCR‘

T BN




2006346139 Page: 10 of 17

UNOFFICIAL COPY

RXXXXNE988

Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Boreower shall
promptly notify Lender of Borrower’s change of address. 1f Lender specities a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice (o Lender shall be given by delivering it
or by mailing it by first class mail fo Lender's address stated herein unless Lender has designated another address by netice fo
Borrower. Any notice in connection with this Security Insirument shall not be deemed (o have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement wiil satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severabilily; Rules of Construction, This Security Instrument shall be governed by federal
law and the faw of the jurisdiction in which the Property s tocated. All rights and obligations contained in this Security
Instrument are subjzct to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicity

ailow the partics (noagree by contract or it might be sifent. but such silence shall not be construed as a prohibition against
agreement by contact In the event that any provision or ¢lause of this Security Instrument or the Note conflicts with
Applicable Law. suca corflict shalt not affect other provisions of this Secority Instrument or the Note which can be given
effect without the confucting provision.

As used in this Secury Instrumeni: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gerder: (b) words in the singular shall mean and include the ploral and vice versa: and {c) the
word "may" gives sole discretion-without any obligation to take any aclion,

17. Borrower's Copy. Borroveer'siail be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a/‘geneficial Interest in Borrower. As used in this Section 8, "Interest in the
Property” means any fegal or beneficial interestin the Property, including, but not limited to. those beneficial interests
transferred in a bond for deed, contract for deec, Jictallment sales contract or escrow agreement, the intent of which is the
trangfer of title by Boreower at a future date to a parcpaser.

if all or any part of the Property or any Interes: in the Property is sold or transferred (ot if Borrower is not a natural
persen and a beneficial interest in Borrower is sold or trans_erred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security bistrument. However. this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law,

1f Leader exercises this optior, Leader shall give Borrower notice sf acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with'Section 15 within which Borrower must pay alf sums
sceured by this Security Instrument. 1f Borrower fails to pay these sums prioriothe expieation of this period, Lender may
invoke any remedics permitted by this Security Instrument without further nutice o¢ demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. F Borrower meels cartain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time pried tothe earliess of: {2) five days before
sale of the Property pursuant to Section 22 of this Security Instrument: (b} such other pertod az Apphicable Law might specify
for the termination of Borrower's right 1o reinstate; or {c) entry of a judgment enforcing'this Security Instrument. Those
conditions are that Borrower: {a) pays Lender alf sums which then would be due under this Securit; Instrument and the Note as
if no acceleration had occurred; (bj cures any default of any other covenants or agreements; {¢) pays 2t expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspaction and valuation
fees, and other fees incurred for the purpose of protecting Eender's interest in the Property and rights(under this Security
Instrument; and (d} takes such action as Lender may reasonably reguire to assure that Lender's inierest inthe Property and
rights under this Security Instrument, and Borrower's obligation o pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by [.ender: {a} cash; (b} money order; ()
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal apency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall rot apply in the case of acceleration under Section 18§,

29. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note (together
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with this Security Instrument) can be s0ld one or more times without prior notice 1o Borrower., A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. [f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. 1f the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage Joan servicing obligations to Borrower will remain with the Loan Servicer or be transterred to a successor
Loan Servicer and are not assumed by the Nole purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join, or be joined (o any judicial action (as either an individual litigant
o the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any dusy owed by reasen of. this Security Instrument, antil such Borrower or
Lender has notified #iie ather party (with such notice given in compliance with the requirements of Section 13) of such alleged
breach and afforded the other party hereto a reasonable period afier the giving of such notice to tzke corrective action, If
Applicabte Law provides = time period which must elapse before certain action can be taken, that time period will be deemed
1o he reasonable for purposseof this paragraph. The notice of aceeleration and opportunity to cure given to Borrower pursuant
{o Scction 22 and the notice nt'arceleration given o Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substaiiaes. As used in this Section 2E: ¢a) "Hazardous Substances™ are those substances defined as
{oxic or hazardous substances, pollutaits ‘orwastes by Environmental Law and the following substances: gasoline. kerosene,
other flammable or toxic petroleum produdts, toxic pesticides and herbicides, volatile solvents. materials containing asbestos or
formaldehyde, and radioaclive materials; (b) 'Environmental Law" means tederal laws and laws of the jurisdiction where the
Property is located that refate to health. safety or ¢nv ronmental protection; {¢) "Environmental Cleanup” includes any response
action, remedial action. or removal action, as defined in Favironmental Law; and (d) an "Environmental Condition” means a
condition that can cause, contribute 1o, or otherwise trig ser an Environmental Cleanup.

Botrower shall not cause or permit the presence, vse, disposal, storage. or release of any Hazardous Substances, or
threaten so eelease any Hazardous Substances, on or in the-Draperty, Borrower shall not do. nor allow anyone else to do,
anything affecting the Property (a) that is iR violation of any-Grvironmental Law, (b) which creates an Enviromnental
Condition, or (¢} which, due to the presence. use, or release of a tiaZardous Substance, ereates a condition that adversely
affects the value of the Property. The preceding two sentences shall not-prey to the presence, use, of storage on the Property of
small quantities of Hazardous Substances that are generally recognized t5-4e appropriate to pormal residential vses and to
maintenance of the Propetty (including, but not limited to, hazardous substarces in consumer products).

Barrower shall promptly give Lender written notice of (a} any investigation: ¢laim. demand. fawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Yazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, includiag but not limited to, any spilling.
leaking, discharge, release or threat of release of any Hazardous Substance. and (¢) any condition caused by the presence, use
or release of a Hazardous Substance which adversely aftects the value of the Property. H Borrower laarns, or is notified by any
governmental or regulatory authority, or any private party, that any remaoval or other remediation f ary Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions n.accordance with
Environmental Law. Nothing herein shall create any obligation on Leoder for an Environmental < loanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Leuder shali give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security lnstrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shali specify: (a) the defanit; (b) the action required to cure the defaulg;
(c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default wmust be cured; and
(d) that failure to cure the defanit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
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the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security [nstrument without further demand and may foreclose thtis Security Enstrument by
judicial proceeding. Lender shall be entiiled to colleci all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonzble attorneys’ fees and costs of title evidence,

23, Release. Upon payment of all sums secored by this Security Instrument. Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the lee is paid 1o a third party for services rendered and the charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. [n accordance with lllinois law, the Borrower hereby releases and waives all righis under
and by virtue of the Iflinois homesiead exemption laws.

25. Placement of Coilateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreemeni with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests i Borrower's collateral. This insurance may, but rneed noi, protect Borrower's interests. The coverage that
Lender purchases may ot pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower »hay fater cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained fosirance as required by Borrower's and Lender's agreement. 1f Lender purchases insurance for the
coilateral, Borrower will be respossible for the costs of that insurance, including interest and any other charges Lender may
impose in cornection with the plecemeni of the insurance. until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation, The costs of the
insurance may be more than the cost ofdosirance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepteand agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorder wish i,

/é,fé“’fb" L2, o

- %ORROW’ER - ROBERTO C RACELIS - DATE - '

A p 0R. 22 0
-@gpﬁ&m& - HAZEL J RACELIS - DATE -
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OFFICIAL SEAL
CHRIS MONTANA

NOTA® ¥ PUBLIC, STATE OF ILLINOIS
YeNDALL COUNTY

MY COMMISBYON SXPIRES 02/01/2021

Individual Loan Originator: Yolanda Cxiwthon, NMLSR I1); 1224930
Loan Originalor Organization: PNC Bank, National Association, NMLSR ID: 446303
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PLAMNED UNIT DEVELOPMENT RIDER

RACELIS
Loan #; xxxxxx 6988

THIS PLANNED UNIT DEVELCFMENT RIDER is made this 22nd day of
February, 2020, and is incorporated into and.shall be deemed to amend and supplement the
Morigage, Deed of Trust, or Security Deed (the "SeCurity Instrument”} of the same date, given by
the undersigned (the "Borrower") to secure Borrewdr's Note to PNC Bank, N.A., (the
"Lender") of the same date and covering the Property described in the Security [nstrument and
focated at:

825 WINFAL DR, Schaumburg, 1L 40173
[Property Address]
The Property includes, but is not limited to, a parcel of fand improved with a dwelling, together
with other such parcels and certain common areas and facilities, asdescribed in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT
THE PROPERTY (ihe "Declaration”). The Property is a part of a planned unit de'zelopment known
as
ESSEX CLUB
[Name of Planned Unit Development]

(the "PUD™). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owniag or managing the commen areas and facilities of the PUD (the "Owners
Association"y and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE PUD RIDER- Single Family -Faneie Mae/Freddie Mac UNJIFORM INSTRUMENT
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A. PUD Obligations. Borrower shall perform all of Berrower's obligations under
the PUD's Constituent Documents. The "Constituents Documents™ are the: (i) Declaration;
(ii} articles of incorporation, trust instrument or any equivalent document which creates the
Owners Association: and (iii} any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay. when due. all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
gencrally accepted insurance carrier, a "master” or "blanket" policy insuring the Property
which s satisfactory to Lender and which provides insurance coverage in the amounts
tincluding deductible levels), for the periods, and against loss by fire, hazards included
within the term- "extended coverage,” and any other hazards, including, but not limited to,
earthquakes and faods, for which Lender requires insurance, then: (i) Lender waives the
provision in Secdich 3 for the Periodic Payment to Lender of the yearly premium
installments for property_insurance on the Property; and (i) Borrower's obligation under
Section § to maintain propecty insurance coverage on the Property is deemed satisfied to
the extent that the requirgd covetage is provided by the Owners Association policy.

What Lender requires-2s a-condition of this waiver can change during the term of
the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the masier or blanket policy.

In the event of a distribution of properiy, insurance proceeds in lieu of restoration
or repair following a loss to the Property, or iv zommon areas and facilities of the PUD,
any proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or not
then due, with the excess, if any.'p"aid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable 1o ensure that the Owners Association maintains agubdlic liability insurance
policy acceptable in form, amount, and extent of coverage to Lende:.

D. Condemnation. The proceeds of any award or claim for deinages, direct or
consequential, payable to Borrower in connection with any condemnaticis or.other taking
ol all or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation. are hereby assigned and shall be paid to Lende:, Such
proceeds shall be applied by Lender to the sums secured by the Security Instruin<ar as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (ii) any amendment to any provision of
the "Constituent Documents” if the provision is for the express benetit of Lender; (i1}

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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termination of professional management and assumption of seif-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. [f Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
hecome additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment. these amounts shall bear interest from the date
of 4isbursement at the Note rate and shall be payable, with interest, upon notice from
Lende:r i Borrower requesting payment.

BY SIGNING Bt:-0OW, Borrower accepts and agrees to the terms and covenants contained in this
PUD Rider.

/z{tz{,._e;,»é’é_ 5T L1

- éORROWER - ROBERTQ (! RACELIS - DATE -~

Al 2R, M2

- B(‘(;%R . HAZEL J RACELIS - UATE -
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Loan # 1 8200046988
Exhibit A
LEGAL DESCRIPTION

The followina described property:

ALL THAT CERTAIN2ARCEL OF LAND SITUATED, IN THE COUNTY OF COOK, STATE OF
ILLINOIS, BEING KNO'AN AND DESIGNATED AS FOLLOWS:

LOT 22 IN BLOCK 4 IN E5SZY-CLUB SUBDIVISION UNIT NUMBER 1, BEING A
SUBDIVISION OF PART OF ‘THE MORTHEAST 1/4 OF SECTION 23, TOWNSHIP 41 NORTH,
RANGE 10 EAST OF THE THIR)) PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

BEING THE SAME PROPERTY CONVE:YED'FROM OAK BROOK BANK, AS TRUSTEE UNDER
THE PROVISIONS OF A DEEDS IN TRUS T DULY RECORDED AND DELIVERED TO SAID
ILLINOIS BANKING CORPORATION IN PUESUANCE OF A CERTAIN TRUST AGREEMENT,
DATED SEPTEMBER 18, 1995, AND KNOWKN-A5 TRUST NUMBER 2789, TO ROBERTO C.
RACELIS AND HAZEL ). RACELIS, HUSBAND AND WIFE, NOT AS JOINT TENANTS OR
TENANTS IN COMMON BUT AS TENANTS BY THE FNTIRETY

, AS DESCRIBED IN TRUSTEE'S DEED, DOC# 97162293, DATED 02/10/1997, RECORDED
03/10/1997, IN COOK COUNTY RECORDS.

Assessor's Parcel No: 07-23-212-022



