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| MORTGAGE

MIN: 105196399023045573 MERS Phone: 888-679-6377
i

DEFINITIONS
|

Words usejd in multiple sections of this document o < defined below and other words are defined in Sections 3, 11,
13, 18, 20and 21. Certain rules regarding thie usage of voils used in this document are also provided in Section 16.
i

{A) "Sechrity Instrument” means this document, which's <#ed ~ FEBRUARY 24, 2020 , together
with all Ridlers to this document.
{B} "Borfower"is RICHARD A TUININGA AND VALERIF. 5 TUININGA, HUSBAND AND WIFE

:

!
Borrower is the mortgagor under this Security Instrument

i
(C) "MERS"is Morlgage Electronic Registration Systems, Inc. MERS is a seproate rorporation that is acting
solely as a hominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an adur2ss and telephone nomber
of P.O. Bok 2026, Flint, MI 48501-2026, te}. (888) 679-MERS.
(D) "Lender"is GURRANTEED RATE, INC.

! o
lenderis2 DELAWARE CORPORATION oraanized
and,exisliné under the laws of DELAWARE .
Lender'saddressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

3

i .
(E) "Notd"means the promissory note signed by Borrower and dated  FEBRUARY 24, 2020 .
The Note states that Borrower owes Lender FIVE HUNDRED TWO THOUSAND FIVE HUNDREDR FIFTY

AND 00/100 Doltars (U.S. $ 502,550.00 ) plus interest.
;
i
i
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Borrmvcr!has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
MARCH 1, 2050
{F} "Prqperty" means the property lhal is described below under the heading "Transfer of Rights in the Property.”
(G) “Loan" means the debt evidenced by the Note, plus interest, any prepayment eharges and late charges due under
the Note, and alt sums due urider this Security Insicument, plus inferest.

(Hh "Rldcrs“ means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower fcheck box as applicable}:

O Adjustab‘le Rate Rider [} Planned Unit Development Rider
[ Ba![oon Rider 7] Biweekly Payment Rider

0 4 4 Pamily Rider {71 Second Home Rider

4] C!pr Jominium Rider [X] Other(s) [specify]

i Fixed Interest Rate Rider

i
!

a0 "Apglmble Law" nicans all controfling applicable federal, state and local statutes, regulations, ordinances and
admmistratwe rules and orders ‘that Yave the effect of law) as well as all applicable final, non-appealable judicial
opinions.

[A)] "Commumty Asscciation Dues, Cees, and Assessments™ means all dues, fees, assessments and other charges
that are mjposed on Borrower ar the Propaty by a condomiinium association, homeowners association or similar
organization.
(X) "Electronic Funds Transfer" means any v=%r of funds, other than a transaction originated by check, draft,
or similar paper instrurment, which is infifated through i lectronic terminal, telephonic instrument, computer, or
‘magnetic thpe so as to order, insteuct, or aithorize a inancial institution to debit or credit an account. Such term
includes, buf. is not limited to, point-ofsale transfers, auiom ted teller machine transactions, transfers initiated by
telephone, wire fransfers, and automated clearinghouse trans’ers:

L) "Escrow Items" means those items that are described in Sceticn 3.

(M) “Mistellaneous Proceeds" means any compensation, settlemeat, award of damages, or proceeds paid by any
third partyt (other than insurance proceeds paid under the coverages-acscribed in Section 5) for: (i) damage to, or
destrucuon of, the Property; (ii} condemnation or other taking of all or an; parl of the Property,; (ii{) conveyance in
lieu of condemnatmn or {iv) misrepresentations of, or oraissions as to, the vatis andfor condition of the Property.
Ny “Mm‘tgage Tnsarance means insurance protecting Lender againsi the nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) princip-+ snd interest under the Note,
plus (i) an& amounts under Section 3 of this Security Instrument.

(1 41 "REﬁ PA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et z¢3.) and its implementing
regulation,Regulation X (12 C.F.R. Part 1024), as they might be amended from. time to tim:, or any additional or
SUCCESSOF I,egsslat:on or regulation that poverns the same subject matter. As used in this Seoriiy Instrament,
“RESPA" tefers to all requirements and restrictions that are imposed in regard to a “federally relate rortgage loan”
even if the i,Loan does not qualify as a "federally related morigage foan" under RESPA.

{Q “Sucéessor in Interest of Borrower" means any party that has taken title to the Property, whether or uiot that
party has a.ssmned Borrower' s obigations under the Note and/or this Security Instrament.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Securify lstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Noté; and (i) the performance of Bosrower's covenants and agrecaments under this Security Instrument and the Note.
For this pufrpose, Borrower does hereby morigage, grant and convey o MERS (solely as nominee for Lender and Lender's
SUCCESSOrS Ezmd assiems) and to the successors and assigns of MERS the following deseribed property located in the

g COUNTY Df Cook
| [Type of Recording Jurisdiction] fiName of Recording Jurisdiction)
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "AY.
A.P.N.: 17-06-112-054-1003
which curfently has the address of 2118 W SCHILLER ST UNIT 2
: (Streer]
CHI{AGO , Minois 60622 {"Property Address"):
[City] [Zip Code)

TOGETHER WITH all the improvements now or nereafter erected on the property, and ail easements,
appurienanices, and fixtures now or hereafter a part of the praperty. All replacements and additions shall also be
covered by'this Security Instrument. All of the foregoing is resesr2d to in this Security Instrument as the "Property.
Borrower undersiands and agrees that MERS holds only legal titie (0 the interests granted by Borrower in this Security
Instrument; but, if necessary to.comply with law or custom, MERS fas hominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, inch.ding, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, Uat nct limited to, releasing and canceling
this Sacuri{__y Instrusment.

i

!

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed rid has the right
to mortgage, grant and convey the Property and that the Property is mencumbered, except for enciunbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and deman s, subject
to any enctimbrances of record.

THIS SECU"RITY INSTRUMENT combines uniform cavenants for national useand non-vniform covenants with
timited varjations by jurisdiction to constitute a uniform security instrument covering réal property.

ILLINOIS - Single Family - Farnie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS PocHagic EFsmms
Foom 3014 H/01 www., docmagic.com

Fage 3 of 14




2006415078 Page: 5 of 20

. UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, ESérow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest an, the debt evidenced by the Note and any prepayment charges and late
charges die under the Note. Borrower shall also pay funds for Escrow ltems parsuant to Section 3. Payments due
under thejNote and this Security Instrument shall be made in U.S. currency. However, if any check or other
instr,umcn% received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or mof;e of the following forms, as selected by Lender: (a) cash; (b} money order; (c) certified check, bank check,
treasurer’§ check or cashier's checl, provided any such check is drawn upon an iustitution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payr ents are deemed received by Lender when received at the location designated in the Note or at such cther
location aﬁ may be designated by Lender in accordance with the notice provisions in Section 15, Lender may renxn
any payment or paitial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any prynicat-or pastial payment insufficient to bring the Loan current, without waiver of any rights
hereunderior prejudicc i its rights to refuse such payment or partial payments in the future, but Lender is not
obligated fo apply suci p<ywents at the time such payments are accepted. 1f cich Periodic Payment is applied as of

{

its scheduled due date, ther, L nder need not pay.interest on-unapplied funds.. Lender may hotd such unapplied funds - . ~ — - .

until Borrower makes payiicat to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such. funds or reurn them to Borrower. If not applied carlier, such funds will be
applied toithe outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borbwer might have now or in (he fiture against Lender shall relieve Borrower fror making payments due
under the Note and this Security Instrumeri ¢r. performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeus. Except as otherwise described in this Section 2, all payments
accepted and 2pplied by Lender shall be applied in the f2lowing order of priority: (a) interest due under the Note;
{b) principal due under the Note; (¢} amounts due unde v Section 3. Such payments shatl be applied to each Periodic
Payment in the order in which it became due. Any remairng amounts shall be applied first to late charpes, second
to any othér amounts due wnder this Security Instrument, and he 1o reduce the principal balance of the Note.

If Le,hder receives a payment from Borrower for a delingrint Periodic Payment which includes 2 sufficient
amount to ;pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than jone Periodic Payment is outstanding, Lender may apply ity pavment received from Borrower to the
repay_mentguf {he Periodic Payments if, and to-the extent that, each payme it ca be paid in full. To the extent that
any excess%exists after the payment is applied to the full payment of one or muce eriodic Payments, such excess may
be applied .fto any late charges due. Voluntary prepayments shall be applied first to «ny prepayment charges and then
as described in the Note.

Any dpplication of payments, insurance proceeds, or Miscelaneous Proceeds ta prircipal due upder the Note
shall not efpend or postpone the due date, or change the amount, of the Perjodic Payments.

3 llfunds for Escrow Hems, Borrower shall pay to Lender on the day Periodic Paym:nts re due-under the
Note, untilithe Note is paid in full, a sum (the "Funds") to provide for payment of asnounts aus.: {3) taxes and
assessments-and other items which can aitain priority over this Security Instrument as a lien or encumbrance on the
Property; Qa) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and ail insurance
required by Lender under Section 5; and (d) Mortgege lnsurance preroiums, ifany, or any sums payable by Sorrower
to Lender in fieu of the payment of Mortgage Insurance premiums in accordance with the provistons of Section 10.
These. itqms’g arecalled "Escrow Items.” At origination or at any time during the term of the Loan, Lender may require
that Commimity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this;Section. Borrower shall pay Lender the Funds for Escrow Items uniess Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's abligation to pay to Lender
Funds for a;ny or all Escrow Ttems af any time. Any such waiver may-only be in writing. Inthe event of such waiver,

ILLINOQIS ~ S;Ingle Family - Fannie MaefFreddie Mac UNIFORM: INSTRUMENT - MERS' DocMapic €Rpmes
Fom 3014 1109 www.docmagic.cont
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Borrowerishatl pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds h&% been waived by Lender and, if Lendér requires, shall furnish to Lender receipts evidencing such payment
within suqlh time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant end agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant fo
& waiver, %md Borrower faifs to pay the amount due for an Escrow Item, Lender may exercise ifs rights under Section
9 and pay such amount and Borrower shail then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any fime by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this; Section 3.

Lendemmay, at any time, collect and hold Funds in an amount (3) sufficient to permit Lender to apply the Funds
at the timq specified under RESPA, and (b} not to exceed the maximum amount 2 lender can require wnder RESPA.
Lender shall stimaie the amount of Funds due on the basis of current data and reasonable estimates of expendinures

e OF future Bscrow Lens or otherwise in accordance with Applicable Law. .

The Funds 268 b= held in an institution whose deposits ace insured by a federal agency; instrumentality, or
cniity (including Lendet; i* Lender is an institution whose deposits are so msured) or in any Federal Home Loan
Bank, Lef)der shall apply the Funds to pay-the Escrow-ltems no Iater than the time specified under. RESPA-Lender
shall not c!mge Borrower for buiding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrov ltems, unless Lender gays Borrower ntereston the Funds and Apptlicable Law permits Lender to make
such a chaige. Unless an agreemeirt s made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to-pay Borriwey any interest or earnings on the Funds. Borrower and Lender can agree
in writing however, that interest shall b= paid on the Funds. Lender shall give t Borrower, without charge, an
annual accounting of the: Funds as required hy RESPA.

I there is a surplos of Funds held in esciov, 45 defined under RESPA, Lender shail account to Borrower for
the excess ﬁmds in accordance with RESPA. If ther:: s a shortage of Funds held in escrow, as defined nnder RESPA,
Lender shall notify Borrower as required by RESPA, -ar 1 Bocrower shall pay to Lender the amount necessary to make
up the shortage in accordance. with RESPA, but in no murs than 12 monthly payments. If there is a deficiency of
Funds heldt in escrow, as defined under RESPA, Lender shaill acify Borrower as required by RESPA, and Borrower
shall pay t¢ Lender the amount necessary fo make up the deficterovin accordance with RESPA, but in no more than
12 monthly payments.

l]poﬁ__payment in full of all sums secured by this Security Instrumet, Lender shall promptly refund to Borrower
any Funds Eheld by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charg=s. firies, and impositions attributable to
the Properly which can attain priority over this Security Instrument, leassholrl miyments or gronnd rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, ‘ifany Tv/ the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrd}ver shall pramptly discharge any lien which bas priority over this Security Inst:ument unless Borrower:
(g) agrees ip writing to the payment of the obligation secured by the lien in a manner acceptableio Lender, but only
so long as! Borrower is performing such agreement; {b) contests the lien in good faith by, or dxfends against
enforcementt of the lien in, legal proceedings which in Lender's opinion.operate to prevent the enfor-er.ont of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢} secures frorithe holder
of the lien!an agreement satisfactory to Lender subordinating the lien to this Security Instrument.~ ' 1.endér
determines that any part of the Property is subject to a lien. which can aftain priority over this Security Insirument,
Lender ma} give Borrower a notice identifying the lien. Within 10 days of the date on which that nofice is given,
Borrower shell satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay & one-time charge for a real estate tax verification and/or reporting service
used by Lc?der in contiection. with this Losn.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

HLINOIS « Single Family - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic E5grenes
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including; but not limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be

e paingiied in the, anioUhs (incliding deductible fevelsyamd for the periods that Lender requires. What Lénder
requires pursuant to the preceding sentenices can change during the term of the Loan. The insurance carrier providing
the insurahce shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exe;rcised unreasonably. Lender may require Borrower to pay, in conmection with this Loan, either: (a)aone-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrowér shall also be responsible for the payment of
any fees -iénposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If R_erower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's pptiz and Borrower's expense. Lender is under no obligation to purchase aty particular type or amount
of coverage. Thevefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's

equity in the Proparty, or the contents of the Peoperty, against any risk, hazard or liability and might provide greater
or lesser doverage W vas previously in effect. Borrower acknowledges that the cost of the insurance coverage so
oblained might significarity <xceed the cost of insurance that Borrower could have obtained. Any amounits disbursed
UHI Lcnder%under thiz Section s shall become additional débt of Borrower secured by this Security Instrument.-These -
amounts shall bear inieresi-«t the Note rate from the date of disbursement and shall be payable, with such interest,
upan notide from Lender to Borlov e~ tequesting payment.

All ibsilrance policies required by "-=nder and renewals of such pelicies shali be subject to Lender's right to
disapprové such policies, shalt include \ standard morigage clause, and shall name Lender as mortgagee and/or as an
additional floss payee. Lender shall have the ¢'ght to hold the policies and renewal cerlificates. If Lender requires,
Borrower shall promptly give to Lender all receips of paid premiums and renewal notices. If Borrower obtains any
form of infsurance coverage, not otherwise requirsi &y Lender, for damage to, or destruction of, the Property, such
policy sha;u include a standard morigage clause and shiii same Lender as mortgagee and/or as an additional loss
payee. |

In the event of loss, Barrower shall give prompt noti e 1 the insurance carrier and Lender. Lender may make
proof of 1ss if not made promptly by Borrower. Unless Lendar and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance war required by Lender, shall be applied fo restoration
or repair e:'f the Property, if the restoration or repair is economically’ #asible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right o hold such insurance proceeds until Lender
has hiad an opportunity to inspect such Property to ensure the work has teen completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may dishurse proceeds for the repaits and
restoratiorf; in & single payment or in a series of progress payments as the work is compieted. Unless an agreement
is made in{writing or Applicable Law requires interest to be paid on-such fnsurance raceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public acjusfzss, or ether third parties,
retained b} Borrower shall not he paid out of the insurance proceeds and shall be the sole oblication of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, (he iv surance proceeds
shall be apélied to the sums secured by this Security Instrument, whether or not then due, with ticer 25z, ifany, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any available insurar ce claim and
related ma{lcrs. If Borrower does not respond within 30 days to 2 notice from Lender that the insurance cacier has

offered 1o Setile a claim, then Lender may negotiate and settle the claim. The 30-day period will begini when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns-to ircnder_ (8) Borrower's rights to any insurance proceeds in an amount not to exceed the amounis unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refind
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property of to pay amounts unpaid under the Note or this Security Instrument, whether or not thea due.

ILLINOIS - ﬁing!e Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DacMagic EFagres
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6. bccupancy. Borrower shall occupy, establish, and use the Property as Borrowes's principal residence

: "‘“”‘within“ﬁﬂ‘fdéys afier e exetttioinof this Security Instrument and stiall EORETGE (G OCCpY the Property as Borrower's

principal residence for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which
consent sﬁall not be unreasonably withheld, or unless extenuating. circumstances exist which are beyond Borrower's
contol. |

7. Preservation, Maintesance and Protection of the Property; Inspections. Borrower shall not destroy,
damage mi' impair the Property, allow the Property to deteriorate or commit waste an the Property. Whether or not
Borrower s residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due'to its condition: Unless it is determined pursuant to Section 5 that repair or
Testoration is not cconomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration ¢r damage. If insurance.or condemnation proceeds are paid in conneetion with damage to, or the taking
of, the Prbper’y, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such yurposes. Lender may disbitrse proceeds for the repairs and restoration in a single payment or m
aseriesofiprogres: pasments as the worlk is completed. If the insurance.or condemnation proceeds are not sufficient
to repair or restore tne “roperty, Borrower is not relieved of Barrower"s obfigation for the completion of such repair
or restorat:ion.

. Lender or its.aggptmey r1ske reasonable entries upon and inspections of the Property. Ifit hasreasonable cause,
Lender may inspect the infc: :or of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior, to such an interior intperticn specifying such reasonable cause.

8. Borrower's Loan Apphicatior. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities actin'g at tae direction of Borrower or with Borrower' s imowledge or consent gave
materially: false, misleading, or inaccurate information or statements (0 Lender {or failéd to provide Lender with
material information) in conmection with the Lnan. Material representations include, but are not limited to,
representaliions concerning Borrower's oceupancy ~fthe Property as Borrower's principal residence.

9. Protection of Lender's Inferest in the Propzcty and Rights Under this Security Instroment. If (2)
Borrower fails to perform the covenants and agreeme)ts contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' sinterest it th Property and/or rights under this Security Instrument
(suchasa proceeding in bankruptey, probate, for condemnati on »r Torfeiture, for enforeement of a fien which may
attain prioi'.ity over this Security Instrument or 10 enforce laws e regulations), or'(¢) Borrower has dbandoned the
Property, then Lender may do and pay for whatever is reasonable’o anpropriate to protect Lender's interest in the
Property ahd rights under this Security Instrament, inchuding protectit;3 andfor assessing the value of the Property,
and securirg andfor repairing the Praperty. Lender's actions can include, bt ar not fimited to: {z) paying any sums
secured by!a Jien which has priority over this Security Instrument; (b) appearing 1 cout?; and {c) paying reasonable
attorneys' Fees to profect its interest in the Property and/or rights under this Secuitty instrument, including its secured:
position inja bankruptcy proceeding, Securing the Property includes, but is not lizates to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water fror pires, eliminate building or
other codeviolations or dangerous conditions, and have utilities turned on or off. Althouon Lender may take action
under this Section 5, Lender does not have to do so and is not under any duty or obligation to do so, It is agreed that
Lender inciars no liability for not taking any or all actions authorized undex this Section 9.

Any a?maums disbursed by Lendey under this Section 9 shali becorne additional debt of Borrowe: sezured by this
Security Instrament. These amounts shall bear interest at the Note rae from the date of disbursemen’ and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shalt comply with all the provisions of the lease.
Borrower shall not surrender the {easehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrowes shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires feb title to the Property, the leaschold and the fee title shalt not merge unless Lender agrees to the merger
in writing, |

10. Morigage Fusurance. [f Lender required Mortgage Insurance asa condition of making the Loan, Borrower
shall pay the premiums required {o maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

1

1
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Insueance coverage required by Lender ceasesto be available from the morfgage insurer that previously provided such
T insnrance and Borrower was required 1o make separateTy deSignated payments'toward the premiuims for Mortgagé™™
fnwrpncc,’; Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at 2 cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previouslyg in effect, from an alternate mortgage insurer selected by Lender. 1f substantially equivalent Morigage
Insurance boverage is not available, Borrower shall continue to pay to Lender ihe amount of the separately designated
payments h1at were due when the insurance coverage ceased to be in effect, Lender will accept, use aad retain these
paymenls ?s a non-refindable loss reserve in lieu of Mortgage Insurance, Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is oltimately paid in full, and Lender shall not be required to pay Borrower any
interest ariearnings on such foss reserve, Lender can no Jonger require loss reserve payments if Mortgage Insurance
coverage £ I amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avail<'e, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage fnsurinc::. If Lender required Mortgage Insurance as a condition of making. the Loan and Borrower was
required to make s~ pas ately designated payments toward, the, premiums for Mortgage Insurance, Borrower shall pay
the premitims requirer ‘0 maintain Mortgage Insurance in effect, or to provide a non-refundable Joss reserve, until
Lender's requirement for u-4gage Insurance ends in accordance with any written agreement between Borrower and
- ~Lender providing.for, such. ‘eraination. or until ermination is req ired, by, Applicable Law. Nothing in this, Section . wuscmpmpmss

19 affects Borrower's obligaion to vay interest at the rate provided in the Note. ) '

Mortgage Insurance reimburses ¥ «nder {or eny entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loar as aoreed. Borrower is no a party to the Mortgage Insurance.

Mortgage insurers evaluate their tital risk on all such insurance in force from time 1o time, and may enter into
agreemem% with other parties that share or jaoi'ify their sisk, or reduce losses. These agreements are on terms and
conditions that.are satisfactory to the mortgage insurer and the other party (or parties) to these apreements. These
agreement.!% may require the mortgage insurer to 1722 payments using any source of funds that the morlgage insurer
may have available (which may include fonds obtaiged Fum Mortgage Tnsurance premiums).

As a result of these agreements, Lender, any por-haser of the Note, agother insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may teceive (dirictly or indirectly) amounts that derive from (of might
be charactdrized as) a portion of Borrower's payments for Mor’ar2 Insurance, in exchange for sharing or medifying
the mortg e insurer's risk, or reducing losses. If such agreemer: pravides that an affiliate of Lender takes a share
of the insurer’s isk in exchange for a share of the premiums paid 70 fe insurer, the arrangement is often termed
"captive reinsurance;” Further:

{a) Any such agreements will pot affect the amonnts that Borrcwer has agreed to pay for Morigage
Iusurance, or aay ether terms of the Loan, Such agreements wiil not inceerse the amount Borrower will owe
for Mortgﬁge Insurance, and they will not cntitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower has - if any ~ wich respeet to the Mortgage
Lusurance ;imder the Homeowniers Protection Act of 1998 or any otber law. These ights may include the right
to receive cerfain disclosures, to request and oblain cancelfation of the Mortgage ‘nsurarce, {o have the
Morigage ilust:ram:e terminated automatically, and/or to receive a refund ofany Mortgage msuance premiums
that were anearned af the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; For{eiture. All Miscellancous Proceeds are heriby assigned to
and shall be paid to Lender.

Hthe ;Properw is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the £'rc perty,
if the restopation or repair is economically feasible and Lender's security is not lessened. During such repair and
Testoration; period, Lender shall have the right o hold such Miscellaneous Proceeds until Lender hes had an
opportunity i¢ inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspcc;tibn shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a serics of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
inferest or kernings on such Miscellaneous Proceeds. If the restoration or repeir is not economically feasible or

ILLINDIS - Single Famlly - Fannie Mae/Freddla Mac UNIFORM INSTRUMENT - MERS Rockagic G
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secared by this Security

e Fictiiment; “whether or not then due, with the excess,
be applied!in the order provided for in Section 2.

if any, paid to Borrower- S Mistellaneous Proceeds shiall

Tn th event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied toithe sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to

Borrower.!

In the event of a partial taking, destruction, or loss {n value of the Property in which the fiir market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount

of the sums secured by this Security Instrument. immediately before the partial taking, destraction, or loss in value,
uniess Borfrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
hy the améanit of the Miscellanecus Proceeds multiplied by the following fraction: (a} the total armount of the sums
secured immedZately before the partial taking, destruction, or loss in value divided by {b} the fair market value of the
Property inmeriaiely before the partial taking, destruction, o loss in value. Any balance shall be paid to Borrower.
In the event 7 & partial taking, destruction, or loss in value of the Property in which the fair market value of -

the Properly immediat:!v before the partial taking, destruction, or loss in value is less than the amount of the sums

or not the sums are then duc

secured in}medintely beipre ke partial taking, destruction, or loss in value, unless Borrower and Lender otherwise

eMiscelian zous Proceeds shallbe-appliedjg.thas

sakiiec by this Security Insrument whether

i thé Property is abandoned bv 2vrower, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in%lhe next sentence) offers'© roeke an award to setile a claim for damages, Borrower fails to respond to
Lender within 30 days afier the date the nolice is given, Lender is authorized to collect and apply the Misceilaneous
Procecds eiither to restoration or repair of the Froperty or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Pariy* means the tiuz party that owes Borrower Miscelianeous Proceeds or the party
against whom Borrower has a right of action in regard 10 Miscellancous Proceeds.

Borrewer shall be in default if any action of procesding, whether civil or criminal, is begun fbat, in Lender's

judgment, could result in forfeiture of the Propesty or

¢ ther material impairment of Lender's interest in the Property

or rights wnder this Security Istrument.. Rotrower can cure suth . defiwlt and, if acceleration has cccurred, reinstate. - - -
gs provided in Section 19, by causing the. action or proceesins to be dismissed with a ruling that, in Lender's
judgment, prectudes forfeiture of the Property or other materiat inpairment of Lender's interest in the Property or
rights under this Security Iosirument. The proceeds of any award ¢ claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned 2/ shall be paid to Lender.

All Miscellaneous Proceeds that are not applied
arder provided for in Section 2

10 restoration or rep¢ir ot'the Property shall be applied in the

12. Borrower Not Released; Forbearance By Lender Not a Waiver. E(iersion of the time for payment or
modificatidn of amortization of the sums secured by this Security Instrument grantzd by Lender to Borrower or arly
Successo‘rvin Interest of Borrower shall aot operate to release the Tiability of Borrower or any Successors in Tnterest

of Borro

r. Lender shall not be required to commence proceedings against any Successo- in Interest of Borrower

or 1o refisse to extend time for payment or otherwise modify amortization of the sums secrueed by this Security
Instrumentjby reason of any demand made by the original Borrower or any Successors in Interestof Torrower.. Any
forbearancé by Lender in exercising any right or remedy including, without Timitation, Lender's azceptance of
payments from third persons, entifies ot Successors in Interest of Borrower or in amounts less than tie an ount then

due, sha} not be a waiver of or preciude the exercise

of any right or remedy.

13. Joint and Severa] Liability; Ce-signers; Successors md Assigns Bound. Borrower covenants and agrees

that Borrower' s obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a "co-signer™): (a} is co-signing this Security Instrument only 10 mortgage,
grant and convey fhe co-signer's interest in the Property uader the terms of this Secwrity Instrument; (b) is not

personally ?)bligaied to pay the sums secured by this

Security Instrument; and (c) agrees that Lender and any other

Borrower can agreeto extend, modify, forbear or makeany accommodations with regard to the terms of this Security
hﬁkument%or the Note without the co-signer's copsent.
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Subject fo the provisions of Section 18, any Successor in Inierest of Borrower who assumes Borrower's
obligatior}s under this Security Instrument in writing, and is approved by Lender, shall obtain all of Botrower'sTights ™
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liablity
under thig Security Instrument unless Lender agreesto such release in writing. The covenants and agreements of this
Security Instrument.shall bind {except as provided in Section 20) and benefit the successars and assigns of Lender.

14, {Loan Charges. Lender may charge Borrower fees for scrvices performed in connection with Borrower's
default, f'p: the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including; but not limited to, attorneys' fees, property inspection and valuation fees. In regard (o any ather fees, the
ahsence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
asaprohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrumer’. or by Applicable Law.

lfthie Loz is subject to a law which sets maximum loan charges, and that law is finally interpreied so that the
interest of othel foan charges collected or fo be collected in connéction with the Loan exceed the permitted limits,

then: (a)any such 1091 charge shall be reduced by the amount necessary to reduce the charge to the permitted limit:

and (b) arly sums aireaty collected from Borrower which exceeded permitied Timits will be refimded to Borrower,
Lender mé,y choose to e itis refurd by reducing the principal owed under the Note or by making 2 direct payment
to Borrower. If a refund riduces principal, the reduction will be treated as a partial prepaymient without any-..
prepayment charge (whethe; or not  prepayment charge.is provided for under the Note). Borrower's acceptance of
any such refund made by direct payraet to Borrower wall constitule a waiver of any right of action Borrower might
have arisifg out of such overcharge.

15. Netices. All notices given by Borcgwer ar Lender in comection with this Security Instrument must be in
writing, Any notice to Borrower in conneclior) with this Security Tnstrument shall be deemed to have been given to
Borrower when mailed by first class mail of v e astually delivered to Borrower's notice address if sent by ather
smeans. Notice to-any one Borrower shall constiuf netice to alt Borrowers uniess Applicable Law exprassly requires
olherwise.; The notice address shall be the Propesty Addvess unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shafl promptly: notify Lender of Borrowet's change of address. If Lender

specifies alprocedure for reporting Borrower’s change of ad re's, then Borrower shall only-report a change of address - —----sm——-—

through that specified procedure. There may be only one derugnuted notice address under this Security Instrument
at any oneltime. Any notice to Lender shall be given by deliveting ¥ or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address oy wtice to Borrower. Any notice in connection
with this Security Instrument shall not be deerued to have been giver:io Lender unti} actually received by Lender.
¥f any notice required by this Security Instrument is also required wnd(r Agplicable Law, the Applicable Lew
requirement will satisfy the corresponding requirement under this Security fust oment.

16. Governing Law; Severability; Rules of Construction. This Secur'ty «nstrument shall be governed by
faderal Taw and the law of the jurisdiciion in which the Property is located, All rights and obligations contained in
this Securily Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly 'or implicitly alfow the parties to agree by contract or it might be silent, but such silence shall nat be
construed s a prohibition against agreement by conteact. In the event. that any provision or (taus: of this Security
Instrument; ot the Note conflicts with Applicable Law, such conflict shall pot affect other provisizas of this Secarity
Instrumentior the Note which can be given effect without the conflicting provigion.

As uﬁled in this Security Insteument: (a) words of the masculine gender shall mean and in¢lude coreesponding
neuter worils or words of the feminine gender; (b) words in the singular shall mean and include the plur) &.d vice
versa; and {c) the word "may" gives sole discretion without any obligation 1o take any action,

17. Borrower's Copy. Borrower shall be given one capy of the Note and of this Security Tnstrument.

18. Transferof the Property or a Reneficial Inferest in Borrower. As used in this Section 18, "Interest in
the Properiy" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the mtent
of whichjs; the transfer of title by Borrower at a fisture date 1o a purchaser.

H
H
i
§
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a

matural pfersnn and 2 beneficial interest™iri Borrower is sold o transferred) withont Lender's prior writien consent,

Lender nty' require immmediate payment in full of all surs secured by this Secority Instrument. However, thiz option
shiall not be exercised by Lender if such exercise is prohibited by Applicable Law.

iF Iir‘znder exercises this option, Lender shall give Borrower notice of acceleration. The niotice shall provide a
period ofinot less than 30 days from the date the notice is given in accordance with Section 13 within which Borrower
must pay'all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of
this periof_d, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borroyver.

19. {Borrower's Right to Reinstate After Acceleration. I Borrower meels certain conditions, Bosrower shall
have the righ to have enforcerent of this Security Instrument discontifived at any time prior to the earliest of {a)
five daysjbeiure sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law wight specify for the termination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing
thighSeculii Izt ersent Those condifions are that Borrower: (2) pays Lender all sums which then would be due
under this Securiey Lrwment and the Nole as if no acceleration had occurred; (b) cures.any default of any other
covenants or agreemunis: () pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to|, reasonable atiorievs’ fees, property inspection and vatuation fees,-and other-fees incurred for the purpose
of protecting Lender's intere in the Property and rights under this Security Instrument; and {d) takes such action as
Lender niay reasonably require to assure that Lender's interest in the Property ‘and rights under this Security
instrument, and Borrower's obligatizn to pay the sums secured by this Security Insirument, shall continue unchanged
unless as é:therwise provided under Appiicable Law. Lender may require that Borrower pay such reinstatement suims
and expenses in one or more of the folluwirg forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or casiizi‘scheck, provided any such check is drawn upon.an institution whose
deposits are insured by a federat agency, inst-gentality or entity; or (d) Electronic Funds Transfer. Upon
réinstaterent by Borrower, this Security Instrumer t and nbligations secured hereby shall remain fully effective agif
1o aceeleration had occurred. However, this right to el istate shail not apply inthe case of acceleration under Section 18,

Zﬂ:mSaIe of Note; Change of Loan-Servicer;-Netice of Grievance~ The Noté or a partial interest in the Note

(together With this Security Instrument} can be soid one or mor~ dmes without prior notice to Borrower. A sale might

result in alchange in the entity (known as the "Loan Servicer”; that collects Periodic Payments due under the Note
and this S;:curity Instrument and performs other mortgage loan seviciag obligations under the Note, this Security
Iuslmmen?, and Applicable Taw. There also.might be one or niore chmges of the Loan Servicer unrelated to a sale
of the Note, Ifthereis achange of the Loan Servicer, Borrower will be give't wiitten notice of the change which will
state the nme and address of the new Loan Servicer, the address to which payr.ents shonld be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 'f the Note is sold and thereafter
the Loan I§ serviced by a Loan Servicer other than the purchaser of the Note, the meiignge loan servicing abligations
to Borrowtr will remain with the Loan Servicer or be transferred to asuccessor Loan Ser vicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (= either an individual
fitigant or the member of 2 class) that arises from the other party's actions pursuant to this Secuitv piirument or that
aileges tha?. the other party has breached any provision of, or any duty owed by reason of, this Securay Instrument,
until such Borrower or Lender has notified the other party {with such notice giveri ifi compliance with tlie.equirements
of Section !15) of such alleged breach and afforded the other party hereto 2 reasonable period after the giving of such
notice to ‘téke carrective action. If Applicable Law provides a time period which must elapse before ceriuin action
can be tak;en, that time period will be decmed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant fo Section 22 and the notice of accéleration given
1o Borrower pufsuant 1o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions iaf this- Section 20.

H
i
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21.i Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasolme,_kerosene. other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law® means federal
laws and Jaws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Conditioh” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup,

Borrower shail not canse or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or ﬂueaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
t do, anvihing affecting the Property (o) that is in violation of any Environmental Law, (b) which creates an
Environmema’ Coundition, or () which, due to the presence, use, or release of s Hazardous Substance, creates a
cundlhon. that waversely affects the value of the Property. The preceding twa sentences shall not apply to the
pr&aence,l use, o1 slorage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriaie = ncrmal residéntial uses and to maintenance of the Property (including, but not Ymited to,
harardous substances in'cingumer producis).

Borgower shall promyudy give Lender written notice of (a) any investigation, claim, demend, lawsuit or other
action by ¢ any governmeniza! £ 7 regulatory agency or private party involving the Property and any Hazardous Substance
orF Enwrorlmcntal Law of which Jor ‘ovrer has actual knowledge, (b) any Environmental Condition, including but not
‘Hmited td, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c). any
condition ‘caused by the presence, use or reicase of a Hazardous Substance which adversely affects the value of the
Property.: ; If Borsower learns, or is notilicd oy any governmental or regulatory authority, or any privaie party, that
any removal or other remediation of any Huzz/dous Substance affecting the Property is necessary, Borrower shall
promptly [.ake all necessary remedial actions in swcordance with Environmental Law. Nothing herein shall create any
obl:uauanz on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Le\der. further.covenant and agree as follows: — - -

22. Acceleration; Remedies. Lender shall give nouce te Borrewer prior to acceleration foliowing
Borrdwers breach of aay covenant or agreement in this Secumity Ir strument (but not prior fo acceleration under
Section Ié unless Applicable Law provides otherwise). The sotice s'iall specify: (2) the default; (b) the action
required fo cure the default; (c) a date, not Tess than 30 days from i date the nofice ks given to Borrower, by
which thel default ‘must be cured; and {d) that failare to cure the defaul; on. 3+ before the date specified in the
notice may result in acceleration of the sums secured by this Security Irstrament, foreclosure by judicial
pruceedmg and sale of the Property. The notice shall further inform Borrewe. »f the right to reinstate after-
aceelemuqm and the right to assert in the foreclosure proceeding the non-exiscer=2 of a default or any other
defensa of Borrower to aceeleration and foreclosure. If the defanlt is not cured on or Exfore the date specified
in 1he notice, Lender at its option may require immediate payment in full of all sum: <ecured by this Secority
Instrumont without farther demand and may foreclose this Security Instrument by judicial pros eedisag. ‘Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Seviior 23, including,
but not Im_nted to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of 21! sums secured by this Secerity Instrument, £.ender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fes for releasing thiz S-curity
Instrument] but oniy if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Amlcable Law.

24. Waiver of Homesfead. In accordance with Tlinois law, the Borrower hereby releases and waives all rights
under and by viriue of the linois homestead exemption laws.
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75. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance éoverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borcower's
expense to i:rolect Lender's interests.in Borrower's collateral. This insurance may, but need not, protect Borfower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Boérower 1 connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as sequired by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insural’(tce, including interest and any other charges Lender may impose in conneclion with the placement of the
insurance, inmil the effective date of the canceliation or expiration of the insurance. The costs of the insurance may
be added to Borrower’ s total outstanding balance or ebligation. The costs of the insurance may be more than the cost
of insuranc's Burrower may be able to obigin on its own.

BY S&GNHG BELOW, Borrower accepls and -agrees 1o the terms and covenants contained in this Security
Instrumentiand in 211y Rider executed by Borrower and recorded with it.

!
i
t

/ , Beal)
Richard A Tuininga -Burrower Valerie 8 T?{ninga Asorrower
Witiess | Witness
t
g
!
{
i
:
%_
;
%
ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS DocMagic £
www. docmagic. com

Farm 3014 101
‘

i

Page 13 of 14




2006415078 Page: 15 of 20

UNOFFICIAL COPY

[Space Below This Line For Acknowledgment]

State of ILLINOIS }
; Yss,
COUD‘Y gﬁ Cook )

i M , ™ 1 o~
. , A rielle Viamal l yoipm{ certify that
(here give narne of officer and“ﬁs official title)

‘Righard; & Tuininga AND Valerie § Tuininga
H
i

i
|

(na!me of grantor, zid if acknowledged by the spouse, his or her name, and add "his or her spouse”)
personally| known to me to be fie sams person whose name is {or are) subscribed to the foregoing instrument,
appeared Before me this day in person, and acknowledged that he (she or they) signed and delivered the insirument
as his (her;or their) free and voluatary (ict, Lor the uses and purposes t erein set forth.

Dated: . FEBRUARY 24, 2020

»
- L

ORFICIAL SEAL
ARIBLLE VILLAMAR

\Signatare of officer)
“l A DUBUC STATE OF “.I..INOES
1 7 A SON EXPIRES 052621

{Seat)

Loan Originator: Scott Schneiderman, NMLSR ID 213043
Loan Originatox organization: Guaranteed Rate, Inc, NMLSR ID 2811

!

i
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Loan Number: 202790208

FIXED INTEREST RATE RIDER

Daté: FEBRUARY 24, 2020
H

Lender: GUARANTEED RATE, INC,

Boniuwer(s):nichard A Teininga, Valerie 8 Tuininga

H
f
i
H

TJ 318 FIXED INTEREST RATE RIDER is made this 24th day of FEBRUARY, 2020
and 15 e porated into and shall be deemed to amend and supplement the Secunty Instrument, Deed of
Trust, or Sseurity Deed (the “"Security Instrument”) of the same date given by the undersipned (the
"'Bori'ower"} to/aecure repayment of the Berrower's fixed rate promissory note (the "Note") in favor of
GUARANTEED RAFE, INC,
(the "Lender") The, Se’ arity Instrument encumbers the property more specifically described in the Seeurity
Instrumcnt and locatcd ot

i

’ 2118 W SCEIWLER ST UNIT 2, CHICAGO, ILLINOIS 60622
| [Propesty Address]
ADDI'IIDNAL COVENANIZ. funddition te the covenanis and agreements made in the Security

t

Instr?:men't, Borrower and Lender fur-Zo2r covenaut and agree as follows:

A Definition ( E ) "Nate™ of the Hecurity Instrument 19 hereby deleted and the following
provision is substituted in its place in the Seewr’sy iasfrument:

{( E!)"Note" means the promissory note signed by the Borrower and dated FEBRUARY 22, 2020 .
‘The Wote states that Borrower owes Lender FIVE HUNORZD TWO THOUSAND FIVE HUNDRED

p:pn_%y AND 00/100 Lollars (U.S. § 502,550.00
plus interest. Borrower has promised to pay this debt in reguee: Feriodic Paymems and 10 pay the debt in
full ndt later than MARCH 1, 2050 at the rateof 3.500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ant covzoants contained in this Fixed
Tnterest Rafe Rider.

AN T

BOFID\LL‘Tﬁlchard A Tuininga ‘DN%\ Bormeraler e S Tuinipya® Date

ILLINOIS FIXED INTEREST RATE RIDER peS—
ILFIRRGR 00/03/t0 agic Efgrmng
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2118 W SCHILLER ST UNIT 2
APN: 17-06-112-054-1003

RO R— n o rm————

pan Number: 202790208

| CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24th day of FEBRUARY, 2020 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Secutity Deed (the *Security Instrument*) of the same date given by the undersigned {the "Borrower") to

secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE CORFORATION

e
(the L &ner™) of the same date and covering the Property described in the Security Instrument and located at:
}

2118 W SCHILLER ST INIT 2, CHICAGDO, ILLINOIS 60622
{Properiy Address]

{
The Property includes’a unit in, together with an undivided interest in the common elements of, a
condominium project krZawvn as:

H

|

i 5118 W Schiller Condominium

; Mame of Condominium Preject)

H
(the “Fondommium Project”), If the 0wwers association or other entity which acts for the Condomininm
Project (the "Owners Association”) holaz-utie to property for the benefit or use of ils members or
shareholders, the Property alsoincludes Borrower's interest in.the Owners Association and the uses, proceeds
aﬁd‘liiiéheﬁts of Borrower's interest. o

CONDOMINIUM COVENANTS. In addition to-i+ covenants and agreements made in the Security
Inslruinent, Borrower and Lender further covenant and ag:ee az follows:

f
A. Condominium Obligations. Borrower shall perforr»ii of Borrower's obligations under the
Condgminium Project’s Constituent Documents. The "Constituent Deovamoents” are the; (3) Declaration or
any other document which creates the Condomiuium Praject; (i) by-lavrs: (1) code of regulations; and {iv)
other ;bquivaient documents. Borrower shall promptly pay, when due, ali 4oes and assessments imposed
pursugat t the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generaily accepted
insurahce carrier, 3 "master” or "blanket” poticy onthe Condominium Project which is satis aCiary to Leader
and wtich provides insurance coverage in the amounts (including dednctible levels}, for the prriods, and
against loss by fire, hazards included within the term nextended coverage, " and any other hazarJs wiciuding,
but not Jimited to, carthquakes and floods, from which Lender requires insurance, then: (i) Lende: vaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmens Tor
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insuratice coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the [0wners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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1
Borrower shali give Lender prompi notice of any fapse in required property insurance coverage provided
by th% master or blanket policy.
Tn the event of a distribution of property insurance proceeds in fiew of restoration or repair following
2 Joss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
herehy assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
yihether or not then due, with the excess, if any, paid to Borrower.

G Public Liability Insurance. Borrower shall take such actions as may ‘e reasonabie to-insure
that tpe Ownets Association maintains a public liability insurance policy acceptable in form, amount, and
exters of _overage to Lender.

{

B. Cordemnation. The proveeds of any award or claim for damages, direct or consequential,
payable to Briror ser in connection with any condemnation or other taking of all or any part of the Property,
whetlier of the ur .- of the comimon elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall bz pa’ to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Securjty Instrument a< pr ovided in Section 11

{

i
E. Lender's Prior Coussnt. Borrower shall not, except after notice to Lender and with Lender's
prior jwritten consent, either partitizi.or subdivide the Property or consent 1o: (i) the abandonment or
termitiation of the Condominium Pioject, except for abandonment or termination required by law in the case
of substantial destruction by fire or oflier sasualty or in the case of a taking by condemnation or eminent

domain; (ji) any amendment to any provision € fthe Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of professisnal management and assumption of self-management of the
Owners Association; or (iv) any action which would lave the ffect of rendering the public Hability insurance

covcr%\ge maintained by the Owners Association eacceptable to Lender.

F. Remedies. i Borrower does not pay condomi aur: dues and assessments when due, then Lender
may p;ay them. Any amounts disbursed by Lender under tas p/ ragraph F shall become additional debt of
Rorrower secured by the Security Instrument. Unless Borrower 2:1d Lender agree to other térms of payment,
these pmounts shall bear interest from the date of disbursement 2 5iie Nate rate and shail be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.
(Seal) WM {Seal)

PrRi.:::%‘nard IS Tuininga -Borrower valerie & Tuininga -Borrower
i
i
i
!
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EXHIBIT A

Ordet No.:  20MA8319302SK
!

For APNIParce! ID{s): 17-06-112-054-1003
PARGEL 1:

UNIT xQ I 2118 W, SHILLER CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWI. 1% ESCRIBED REAL ESTATE:

LOT 1%5 IN BLOCK 9, D.S. LEE'S ADDITION TQ CHICAGO, SECTION 6, TOWNSHIP 32 NORTH,
RANGE 14, EAST OF YHE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ,

WHIC}-{ SURVEY IS ATTACHHED AS EXHIBIT “A* TO THE DECLARATION OF CONDOMINIUM
RECGORDED AS DOCUMENT NUMBER 0523119051, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN T)4E COMMON ELEMENTS

PARCFL 2:

THE E“:‘XCLUSIVE RIGHT TO THE USE U PARKING SPACE P-2, A LIMITED COMMON ELEMENT,
AD DELINEATED IN THE DECLARATION OF* CONDOMINIUM AND SURVEY ATTACHED THERETO
RECORDED AS DOCUMENT 052311 8051.




