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Escrow/Closing # 16218813

DEFINITIONS

Words used in multiple sections of this document are defincu Fetfow and other words are defined in Scctions 3, 11, 13, 18,
20 and 21, Certain rules regarding the usage of words used in tlusdocument arc alse provided in Scetion 16,

{A) "Security Instrument” means this document, which is dated Felruary 28, 2020, together with all Riders to
this document.

(B) "Borrower" is Karen Frumkin and Gary Frumkin. Bortbw.r is the mortgagor under this Sccurity
Instrument. b % hushe L..,% . / & .

(C) "MERS" is Mortgage Electronic Registration Systems, Tnc. MERS is a seffarute carporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee ander this Security Instrument,
MERS is organized and cxisting under the laws of Delaware, and has an address and telepnone number of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender' is BANK OF AMERICA, N.A..lLenderisaNational Association orgarazed and existing under
the laws of THE UNITED STATES. Lender's address 1s 101 South Tryon Street . charlotte, NC
28255,

(E) "Note™ means the promissory note signed by Borrower and daled February 28, 2020. The Notc states thal
Borrower owes Lender Three Hundred Sixty-Four Thousand And 00/100 Dollars (U.S. $364,000.00)
plus interest. Borrower has pronused to pay this debt in regular Periodic Payments and (o pay the debt in full not later
thanMarch 1, 2050.

(F) "Property'" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Tnstrument, plus interest.

ILLINOIS-Single Fanily-Fannie Mace/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
ILLINOIS MORTGAGE {SIMTG.IL )
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(H) "Riders" means all Riders to this Sccurity Instrument that are executed by Borrower. The following Riders are to be
exceuted by Borrower [check box as applicable]:

&) Adjustable Rate Rider O Condominium Rider O Second Home Rider
L1 Balloon Rider & Planned Unit Deveiopment Rider O Biweekly Payment Rider
0O 1-4 Family Rider 3 Other(s) [specify]

(I) "Applicable Law" mcans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the cffect of law) as well as afl applicable final, non-appealable judicial
opinions

(J) "Comnuraity Association Dues, Fees, and Assessments" means all ducs, fees, assessments and other charges that
arc imposed o/t Barrower or the Property by a condominium association, homeowncers associalion or similar organtzation.
(K) "Electronis €vads Transfer” mcans any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrwagar which is initiated through an clectronic termunal, telephonic insttument, compuler, or magnetic
tape so as to order, instiuct, pr authorize a financial institution to debit or credit an account. Such term includes, but 1s not
limited to, point-of-sale trasicrs, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse trensfers.

(L) "Escrow [tems' means those Ziems that are described in Section 3.

{M) "Miscellancous Proceeds” means ary compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance procecds paid anider the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (1i} condemnation or other takirg of all or any part of the Property; (iii) conveyance in licu of condemnation;
or (iv) misrepresentations of, or omissions as . <h= value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protectiig Lender against the nonpayment of, or default on, the Loan.

(O) "Periodic Payment” means the regularly scheawled amount due for (i) principal and interest under the Note, plus (ii)
any amounts under Section 3 of this Sceurity Instrument

(P) "RESPA" means the Real Estate Settlement Proccdares Act (12 U.S.C. §2601 el seq.) and ils implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might.'e amended from time te lime, or any additional or
successor legislation or regulation that governs the same subject miatier. As used in this Security Instrument, "RESPA”
refers to all requircments and restrictions that are imposed in regard 17a"fedcrally related mortgage loan” cven if the
Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower™ mcans any party that has taken tile to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrum<nt -

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewais_exizusions and modifications
of the Note: and (it} the performance of Borrower's covenants and agreemenis under thus Seaunty Instrument and the
Note. For this purpose, Borrower docs hereby mortgage, grant and convey to MERS (solely as'nontinee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS the following describeanroperty focated in
thec COUNTY ol Cook:

PARCEL 1: PARCEL 416 IN CRYSTAL TREE FQURTH ADDITION BEING A SUBDIVISION OF PART
OF THE EAST

1/2 OF SECTION 8, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK

COUNTY, ILLINOIS.

PARCEL 2: PRIVATE ROADWAY EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1
OVER LOT

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3614 1/0
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215 IN CRYSTAL TREE, ACCORDING TO PLAT THEREOF FILED AND RECORDED SEPTEMBER
23,1987 AS

DOCUMENT LR 3653642 AND 87520779 RESPECTIVELY, FOR INGRESS AND EGRESS, AS SET
FORTH IN THE

DECLARATION RECORDED MARCH 24, 1988 AS DOCUMENT NO. 88121062 AND RE-RECORDED
APRIL 28, 1988

AS DOCUMENT NO. 88178671, IN COOK COUNTY, ILLINOIS.

PARCEL 3: PRIVATE ROADWAY EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL
1, OVER LOT

475 IN CRYSTAL TREE, FOURTH ADDITION, ACCORDING TO PLAT THEREOF RECORDED DECEMBER
16,1985

AS DOCUMTNT 88579905 FOR INGRESS AND EGRESS, AS SET FORTH IN THE DECLARATION
RECORDED

MARCH 24, 19f8 AS DOCUMENT NO. 88121062 AND RE-RECORDED APRIL 28, 1988 AS
DOCUMENT NO.

88178671, IN COCK LDUNTY, ILLINOIS.

PARCEL 4:

PRIVATE ROADWAY EASEMLNT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1, OVER LOT
477 IN

CRYSTAL TREE, FOURTH ADNIUION, ACCORDING TO PLAT THEREOF RECORDED DECEMBER
16,1988 AS

DOCUMENT 88579905 FOR INGRESS AND EGRESS, AS SET FORTH IN DECLARATION RECORDED
MARCH

24,1988 AS DOCUMENT NO. 88121062 AND RE RECORDED APRIL 28, 1988 AS DOCUMENT NO.
88178671, IN

COOK COUNTY, ILLINOIS.

PARCEL 5: EASEMENT FOR THE BENEFIT Of PARCEL 1, FOR INGRESS AND EGRESS OVER
PRIVATE ROADWAYS

AS SHOWN ON PLAT OF CRYSTAL TREE SUBDIVL57ON RECORDED SEPTEMBER 23 1987 AS
DOCUMENT

87520779 AND FILED SEPTEMBER 23,1987 AS DOCUYENT LR 3653642 IN COOK COUNTY,
JILLINOIS.

PARCEL 6: EASEMENTS FOR THE BENEFIT OF PARCEL 1 ‘2.8 SET FORTH IN DEED DATED
DECEMBER 12, 1990

AND RECORDED ON DECEMBER 31, 1990, AS DOCUMENT NO. 90A29532 IN COOK COUNTY,
ILLINOIS.

PARCEL 7: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF FARCEL 1 AS SET FORTH
IN THE

DECLARATION OF COVENANTS AND RESTRICTIONS DATED MARCH 11,1988 ‘A%D RECORDED MARCH
24,1988

AS DOCUMENT 88121061 AND RE-RECORDED APRIL 28,1988 AS DOCUMENT 88178672,

TAX ID: 27-08-406-032-0000
which currently has the address 0of 14700 Hollow Tree Rd, Orland Park, IL 60462-7403 ("Properiy
Address"): ‘

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shal also be covered
by this Security lnstrument. All of the foregoing is referred 1o in this Security Instrument as the "Property.” Borrower

1LLINOIS-Single Family-Fanaic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
ILLINOIS MORTGAGE (SIMTG.IL }
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understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument,
but, if necessary to comply with law or custom, MERS (as nominec for Lender and Lender's successors and assigns) has
the right: to excrcise any or all of those interests, including, but not limited to, the right to foreclose and selt the Property;
and o take any action required of Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawlully seiscd of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all ¢laims and demands, subject (0 any
encumbrances of record.

[EES SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants
with limited'variations by jurisdiction 1o constitute a uniform securily instrument covering real property.

UNIFQEM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeni.oi Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when duc the princizal’of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Net< Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Sceurity Instrament.shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Mote or this Sccurity Instrument is returned to Lender unpaid, Lender may requirc that
any or all subscquent payments due uhderithe Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: {a) cash; (5 money order; (¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawupon an institution whose deposits arc insured by a federal agency,
instrumentalily, or entity; or (d} Electronic Fuids Transfer.

Payments are deemed reccived by Lencer wiien received at the location designated in the Note or at such other
localion as may be designated by Lender in accordance with the notice provistons in Section 15. Lender may return any
payment or partial payment if the payment or partial pay aents are insufficient to bring the Loan current. Lender may
aceepl any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial paym<nte in the future, but Lender is not obligated 1o apply such
payments at the time such paymenlts arc accepicd. [f each Periodic 2ayment is applicd as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hela such unapplicd funds until Borrower makes payment
to bring the Loan current. If Borrower does not do so within a reasonadle period of time, Lender shall cither apply such
funds or return them to Borrower. I not applied carlier, such funds will 62 2pnlied to the outstanding principal balance
under the Note immediately prior to loreclosure. No offset or claim whiciiboeirover might have now or in the future
against Lender shall relicve Borrower from making payments due under thefote and this Security Instrument or
performing the covenants and agreements secured by this Sccurity Instrument.

2. Application of Payments or Proceeds. Excepl as otherwise described ip-ihis Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) inter2st.due under the Note; (b)
principal duc under the Note; (¢) amounts due under Section 3. Such payments shall be applied 14 ¢cach Periodic Payment
in the order in which it became due. Any remaining amounts shall be applied first to late charges;second to any other
amounts due under this Security [nstrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which iticludes a sufficient
amount to pay any late charge due, the payment may be applicd to the delinquent payment and the late charge. If more
than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of
the Periodic Payments if, and to the exient that, cach payment can be paid in full. To the extent thal any cxcess exists aficr
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges duc. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

ILLINOIS-Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1431
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3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Payments arc due under the Note,
until the Note is paid in full, a sum {the "Funds") to provide for payment of amounts duc for: (a) taxes and asscssments
and other items which can attain priority over this Security Instrument as a licn or encumbrance on the Property; (b)
leaschold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender
under Section 3; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of the
payment of Morlgage Insurance premiums in accordance with the provisions of Section 10. These items arc called
"Escrow [tems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, il any, be escrowed by Borrower, and such ducs, fees and asscssments shail be
an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay ender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Iteris. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time.
Any such waircy may only be in writing, In the cvent of such waiver, Borrower shall pay direcily, when and where
payable, the atndrais due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall turisinto Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to/ia2ke such payments and to provide receipts shall for all purposes be deemed to be a covenant
and agreement contained ir this Security Instrument, as the phrase "covenant and agreement™ is used in Scction 9. I
Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and Borrower {ails to pay the amount due for an
Escrow Item, Lender may exercise 2 rights under Scction 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lended any.cuch amount. Lender may revoke the waiver as o any or all Escrow [tems at any
time by a notice given in accordance (with'Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds,
and in such amounts, that arc then required under this Scction 3.

Lender may, at any lime, collect an& hold Funds in an amount {(a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) rui-io exceed the maximum amount a lender can require under RESPA,
Lender shall cstimate the amount of Funds duc on t'ic tasis of current data and rcasonable estimates of cxpenditures ol
future Escrow ltems or otherwise n accordance with\Apphicable Law.

The Funds shall be held in an institution whose/deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender 1s an institution whose-dépasits are so insured) or in any Federal Home Loan Bank.
Lender shail apply (he Funds to pay the Escrow ltems no laterabin the time specificd under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually‘avalyzing the cscrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicabie, Law permits Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law requires iniarest 2o be paid on the Funds, Lender shall not be
requircd to pay Borrower any interest or carnings on the Funds, Borrowerarii i.ender can agree in writing, however, thal
interest shall be paid on the Funds. Lender shall give (o Borrower, without chiazgt 7an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lendcr shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as"deiined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay lo Lender the arionnicsiecessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a’deiiviency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Boriower shall pay to Lender
the amount necessary to make up the deliciency in accordance with RESPA, but in no more than 12 rianthly payments.

Upon payment in full of all sums secured by this Security [nstrument, Lender shall prompily refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxces, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Asscssments, if any. To the extent that these ilems are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrowcr shall promptly discharge any licn which has priority over this Sceurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only se long

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 30i4 1/01
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as Borrower is performing such agreement; {(b) contesls the lien in good faith by, or defends against enforcement of the
licn in, legai proceedings which in Lender's opinien operate to prevent the enforcement of the lien while thosc
proccedings are pending, but only uatil such proceedings are concluded; or (¢} secures from the holder of the lien an
agreement satisfactory o Lender subordinating the lien to this Sccurity Instrument. If Lender determines that any part of
the Property is subject (o a lien which can attain priority over this Sceurity Instrument, Lender may give Borrower a
notice identifying the licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
onc or more of the actions sct forth above in this Scction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

S/Property Insurance. Borrower shall keep the improvements now cxisting or hereafier erected on the Property
insured agaiist loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but
not himited <o, carthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (includimg deductible levels) and lor the periods that Lender requires. What Lender requires pursuant to the
preceding senténecsen change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrowersuiject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unrcasonably. Lender may require Borrower Lo pay, in connection with this Loan, either: {a) a one-time charge for flood
zone determination, certiiication and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsegr.ent charges each time remappings or stmilar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible [or the payment of any fees imposed by the
Federal Emergency Management Agcncy wn connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any ¢t e zoverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lenderis under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lend<r, but might or might not protect Borrower, Borrower's cquity in the
Property, or the contenls of the Property, against any.risk _hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledpes that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower covid have obtained. Any amounts disbursed by Lender under
this Section 5 shall become additional debt of Borrower secures by this Sceurity Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall®e/payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such palicies shall be subject to Lender's right to
disapprove such policics, shall include a standard mortgage clause, and<haii name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and seuewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewa’ nedices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee andfor as an addivana] loss payee.

In the event of loss, Borrower shall give prompt notice (o the insurance carrier and header. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree n writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applicd Lo réstoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. Dyaving such repair and
restoration period, Lender shali have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to cnsure the work has been completed 10 Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disburse procceds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires mterest
to be paid on such insurance procceds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be (he sole obligation of Borrower. I the restoration or repair is not economically feasible or Lender's
sccurity would be lessened, the insurance procceds shail be applied to the sums secured by this Security Instrument,

ILLINO1S-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order
provided {for i Scction 2.

If Borrower abandons the Property, Lender may file, negotiate and selile any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carricr has offered
1o settle a claim, then Lender may negotiate and scttle the claim. The 30-day period will begin when the notice is given. In
either event, or if Lender acquires the Property under Scetion 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's rights to any insurance preceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of uncamed premiums paid
by Borrower) under all insurance pelicies covering the Property, insofar as such rights are applicable te the coverage of
the Property, Lender may use the insurance proceeds cither to repair or restore the Propertly or o pay amounts unpaid
under the Netc or this Security Instrument, whether or not then duc.

6. Geeapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days afler tne‘estecution of this Sceurity Instrument and shall continue to occupy the Property as Borrower's principal
residence for atdeas. zuc year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably wnblizld, or unless extenualing circumstances exist which are beyond Borrower's control,

7. Preservatior, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Pesperty. allow the Property (o deteriorale or commit waste on the Property. Whether or not
Borrower is residing in the Prorenty, Borrower shall maintain the Property in order (o prevent the Propertly from
deteriorating or decreasing in vawe dee to its condition. Unless it is determined pursuant 1o Section 3 that repair or
restoration i1s not economically fealible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking of,
the Property, Borrower shall be responsibie/iorn repairing or restoring the Property only i Lender has released procecds
for such purposes. Lender may disburse procesds for the repairs and restoration in a single payment or in a series ol
progress payments as the work is completed. If thedisurance or condemnation proceeds are not suflicient to repair or
restore the Property, Borrower is not relieved of Borvower's obligation for the complction of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. 1f it has rcasonable cause,
[.ender may inspect the interior of the improvements on the Pioperty. Lender shall give Borrower notice at the time of or
prior o such an interior inspection specifying such reasonable’causs

8. Borrower's Loan Application. Borrower shall be in'delauit if, during the Loan application process, Borrower
or any persons or cntities acting at the direction of Borrower or with Potrawer's knowledge or consent gave matcerialty
false, misleading, or inaccurate information or statements to Lender {¢t failed to provide Lender with material
information) in connection with the Loan. Material representations inClxede, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower’s principal residesice

9. Protection of Lender's Interest in the Property and Rights Un/ler this Security Instrument. If (a)
Borrower lails 1o perform the covenants and agreements contained in this Sccucivy Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights/under this Security Instrument
(such as a proceeding in bankruptey, probale, for condemnation or forfeiture, for enforceinerc#°a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has aomiooned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in fne) Property and rights
under this Sccurity Instrument, including protecting and/or assessing the value of the Property, @ac sccuring and/or
repawring the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has prierity over this Sccurity Instrument; {b) appearing in court; and (c) paying reasonabie attorneys' fees to protect its
interest in the Properly and/or rights under this Security Instrument, including its sccured position in a bankruptey
proceeding. Sccuring the Property includes, but is not limited to, entering the Properiy to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, ¢liminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Scction 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any
or all actions authorized under this Scction 9.
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sccurcd by this
Seceurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower cequesting payment.

I this Security lnstrument 1s on a lcasehold, Borrower shall comply with all the provisions of the lease. 1f
Borrower acquires [ee title to the Properly, the leaschold and (he fee title shall not merge unless Lender agrees lo the
merger in wriling.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be avatlable from the mortgage msurer that previously provided such insurance
and Borrzwcer was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shzi! pay the premiums requircd to obtain coverage substantially equivalent to the Mortgage Insurance
previcusly in Sifect, at a cost substantially cquivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alerrate mortgage insurer sclected by Lender. If substantiatly equivalent Mortgage [nsurance coverage is
not available, Borrojvar shall continue to pay to Lender the amount of the separately designated payments that were due
when the insurance covirans ceased to be in cffect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortzage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ulimately paid in full, 2nd Lender shall not be required to pay Borrower any interest or carnings an such loss
reserve. Lender can no longer veruite loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided kyan insurcr sclected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Morlgage Insurance. If Lender required Morigage
[nsurance as a condition of making the Loar and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borcoyv er shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss resciviz, until Lender's requirement for Mortgage Insurance cnds in accordance
with any wrilten agreement between Borrower and lender providing for such termination or until termination 1s required
by Applicable Law. Nothing in this Section 10 affcets Parrower's obligation to pay interest at the rate provided in the
Note.

Mortgage Insurance reimburses Lender (or any cutiovahat purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party,1o the Mortgage [nsurance.

Mortgage insurers evaluate their total nisk on all such ingrance in force from time 1o time, and may enter into
agreemenls with other parties that share or modily their risk, or recace|losses. These agreciments are on terms and
conditions that are satisfactory to the morlgage insurer and the othespaity (or parties) to these agreements. These
agrecments may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may
have available (which may include funds obtained from Mortgage [nsurance premyims).

As a result ol these agreements, Lender, any purchaser of the Note, andthes insurer, any reinsurer, any other
enlity, or any affiliate of any of the foregoing, may receive {(dircelly or indirectly) atacunts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange fo- sharing or modifying the
mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate 6T LGader takes a share of (he
insurer's risk in exchange for a share of the premiums paid Lo the insurcr, the arrangementis/often termed "captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to puy for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to reguest and obtain cancellation of the Mortgage [nsurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mertgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby assigned to
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and shall be paid to Lender,

Il the Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's sccurity is not lessened. During such repair and
restoration period, Lender shall have the right to held such Miscellancous Proceeds until Lender has had an opportunity to
inspeet such Property to ensure the work has been completed 1o Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Proceeds. If the restoration or repair is not cconomically feasible or Lender's security would be lessened,
the Miscellancous Procceds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the‘exccss, il any, pmd to Borrower. Such Misccllaneous Procceds shall be applied in the order provided for in
Section 2.

In thecvaint of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sumssecured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a'pectial taking, destruction, or loss in value of the Property in which the fair market valuc of the
Property immediately before the partial taking, destruction, or loss in valuc is equal to or greater than the amount of the
sums secured by this Sccurity Inatsaiment immediately before the partial (aking, destruction, or loss in value, unless
Borrower and Lender otherwise agree.inwriting, the sums secured by this Sceurity Instrument shall be reduced by the
amount of the Miscellancous Procee s multiplicd by the following {raction: (a) the total amount of the sums secured
immediately belore the partial taking, destniction, or loss in value divided by (b) the fair market valuc of the Property
immediately before the partial taking, destruction, »r loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destrueuon, or loss in valuc of the Property in which the fair market value of the
Property immediately before the partial taking, dest/uction, or loss in value is less than the amount of the sums sccured
immecdiately belore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellancous Proceeds shall be applicd to tbC sums secured by this Security Instrument whether or not the
sums are Lthen due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to seltle a claing for damages, Borrower fails (o respond to Lender
within 30 days after the date the nolice is given, Lender is authorized <o collect and apply the Misceilaneous Proceeds
cither to restoration or repair of the Property or to the sums secured by this Steurity Instrument, whether or not then due.
"Opposing Party™ means the third parly that owes Borrower Miscellancous Fradeeds or the party against whom Borrower
has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procceding, whether civil br criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment ot Lender's interest in the Property or
rights under this Security Instrument. Borrower can curc such a default and, if accelerdtion has occurred, reinstate as
provided in Scction 19, by causing the action or proceeding to be dismissed with a ruling’tbet.in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Prapedty or rights under this
Security Instrument. The proceeds of any award or claim for damages that are altributable to the (mpairment of Lender's
interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that arc not applicd (o restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Barrower Not Released; Forbearance By Lender Not a Waiver, Extenston of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not opcerate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in [nterest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Insirument by
rcason of any demand made by the eriginal Borrower or any Successors in Interest of Borrower. Any forbearance by
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Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments {rom third
persons, entitics or Successors n Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Sccurity
Instrument bud does not execute the Note (a "co-signer™): (a) is co-signing this Sceurity Instrument only 1o mortgage,
grani and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Securily Instrument; and {c) agrees that Lender and any other Borrower can
apree Lo extend, modify, forbear or make any accommeodations with regard to the terms of this Securily Instrument or the
Note withent the co-signer's consent.

Suyject to the provisions of Section 18, any Successor in [nterest of Borrower who assumes Borrower's
obligations undcr this Security [nstrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and
benefits under#hits“Eccurity Instrument. Borrower shall not be released from Borrower's obligations and lability under
this Sccurity Instredpont unless Lender agrees to such release in writing, The covenants and agreements of this Security
Instrument shall bina-{exZent as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose ofprotecting Lender's interest in the Property and nights under this Security Instrument, including,
but not limited to, atterneys' fees, nroperty inspection and valuation fees. In regard to any other {ces, the absence of
express authority in this Sceurity 4nstp:ment to charge a specific fee (o Borrower shall not be construed as a prohibition
on the charging of such [cc. Lender nay ot charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

Il the Loan 1s subject to a law which sei2 maximum loan charges, and that law 1s {inally interpreted so that the
interest or other loan charges colleeted or to ba roilected in connection with the Loan cxceed the permitted limits, then:
{a) any such loan charge shall be reduced by the ameuntnecessary Lo reduce the charge Lo the permitted limit; and (b) any
sums already collected from Borrower which excceded permitted limits will be refunded to Borrower. Lender may choose
1o make this refund by reducing the principal owed undcer ie-Note or by making a direct payment to Borrower. I a refund
reduces principal, the reduction will be trealed as a partial‘propsyment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's zCoeptance of any such refund made by direct payment to
Borrower will constitule a waiver of any right of action Borrower'might have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender m consicciion with this Sccurity Instrument must be in
writing. Any notice to Borrower in connection with this Security Inctrument shall be deemed to have been given to
Borrower when mailed by {irst class mail or when actually delivered le Borrower's notice address if sent by other means.
Notice to any one Borrower shall constitute notice to all Borrowers unless Apriiczule Law expressly requires otherwise.
The notice address shall be the Property Address unless Borrower has designated 1 suostitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. [ Lender specifics a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of 4ddsess through that specified
procedure. There may be only one designated notice address under this Security Instrument atapyone time. Any notice to
Lender shall be given by dehivering it or by mailing it by first class mail to Lender's address/stzwedherein unless Lender
has designated ancther address by notice to Borrower. Any notice in connection with this Sccurity instrument shall not be
deemed to have been given to Lender until actually received by Lender. 1f any notice required by ting'sccurity Instrument
15 also required under Applicable Law, the Applicable Law requirement will satisly the corresponding requirement under
this Security [nstrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed by
federal law and the law of the jurisdiction in which the roperty is located. All rights and obligations contained in this
Security Instrument are subject {0 any requirements and limilations of Applicable Law. Applicable Law might explicitly
or implicitly allow the partics to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition against agreement by contract. [n the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with Applicable Law, such conflict shall not affeet other provisions of this Sceurity Instrument or the Nole
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which can be given effect without the conflicting provision.

As uscd in this Sceurity Instrument: (a) words of the masculine gender shatl mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa;
and {c) the word "may" givcs sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transier of title by Borrower at a future date to a purchaser.

L7 ai! or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural persarcand a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender
may require irmediate paynient in full of all sums sccured by (his Security Instrument. However, this option shall not be
exercised by Lensler)if such exercise is prohibited by Applicable Law.

If Lender ¢xercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than/50 Zays from the date the nolice is given in accordance with Section 15 within which Borrower
must pay all sums securcd by.this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any-remedies permitted by this Security Instrument without_further notice or demand on
Botrower, '

19. Borrower's Right to Reinsiate After Acceleration. [f Borrower meets certain conditions, Borrower shall
have the right Lo have enforcement ol this Security Instrument discontinued al any time prior to the earliest of: (a) five
days before sale of the Property pursuan. te’ Section 22 of this Security Instrument; {b) such other period as Applicable
Law might specily for the termination of Bérrawr's right to reinstate; or (¢) entry ol a judgment enforcing this Security
Instrument. Thosc conditions are that Borrow¢r| (a) pays Lender all sums which then would be duc under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Sccuriinstrument, including, but not limited to, reasonable attorneys'
fecs, property inspection and valuation fees, and other fegs dacurred for the purpose of protecting Lender's inlerest in the
Property and rights under this Security Instrument; and (d) 44k such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Securivrinstrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchangea vrlcss as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and ¢ypenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) moncy order; (¢) certified check, bank 2Zneck, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose depaesits are inser:d by a federal agency, instrumentality or
entity; or {d} Elcctronic Funds Transfer. Upon reinstatement by Borrower, fn1s/Security Instrument and obligations
sccured hereby shall remain fully effective as if no acceleration had occurred. tlywcver, this right to reinstate shall not
apply in the casc of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note Or a partial interest in the Notc
{1ogether with this Security [nstrument) can be sold one or more times without prior novi=d 12 Rorrower, A sale might
result in a change in the entity (known as the "Loan Scevicer™) that collects Periodic Payments duc under the Note and this
Sceurity Instrument and performs other morlgage loan servicing obligations under the Note, this Sceurity Instrument, and
Applicable Law. There also might be one or more changes of the Loan Scrvicer unrclated to a sale o1 the Note. [f there is
a change of the Loan Scrvicer, Borrower will be given written notice of the change which will siate the name and address
of the new Loan Scrvicer, the address to which payments should be made and any other information RESPA requires in
conncetion with a notice of transfer of servicing. If the Nole is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant 1o this Security Instrument or that
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alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notificd the other party (with such notice given in compliance with the requircments of
Seclion 15) ol such alleged breach and afTorded the other party hereto a reasonable period after the giving of such notice
to take corrective action. [ Applicable Law provides a time period which must clapse before certain action can be taken,
that time period will be decmed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Scction 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to satisfy the notice and opportunity Lo take corrective action provisions of this Seetion 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasolinc,
kerosene, sther flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containiag esoestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of
the jurisdictionhere the Property is located that relate to health, safety or environmental protection; (¢) "Environmental
Cleanup" incliedzsany response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmentz: Copdition” means a condition thal can cause, contribute to, or otherwise rigger an Environmental
Cleanup.

Borrower shail notcause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any!iazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone ¢lsc to
do, anything affecting the Property (23 that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or {¢) which, duc to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affcets the valuc of the Property. Thc preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous/substances that arc generally recognized to be appropriate to normal residential
uses and to maintenance of the Property (ic!ading, but not limited to, hazardous substances in consumer products).

action by any governmental or regulatory agency or ziivate party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual koowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, releasc or threat of (elease of uny Hazardous Substance, and (¢) any condition caused
by the presence, usc or release of a Hazardous Substance (whith adversely afTects the value of the Property. If Borrower
learns, or is notified by any governmental or rcgulatory authority, or any private party, that any remaoval or other
remediation of any Hazardous Substance affecting the Propeity ds riccessary, Borrower shall promptly take all necessary
remedial actiens in accordance with Environmental Law. Nothiag herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenarit and‘agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrowet prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but nit prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2).207"default; (b) the action
required to cure the defaults (¢) a date, not less than 30 days from the date the notice iv yiven to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before th/ dite specified in the
notice may result in acceleration of the sums secured by this Security Instrument, ferelioiure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
[nstrument without further demand and may foreclose this Security Instrument by judicial procecding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Seetien 22, including, but
not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Sccurity
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Enstrument. Borrower shalf pay any rccordation costs. Lender may charge Borrower a fee tor releasing this Security
[nstrument, but only if the [ce is paid to a third party for services rendered and the charging of the fec is permitted under
Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hercby releascs and waives all nights
under and by virtuc of the [linois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to prolect Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchases may not pay any claim thal Borrower makes or any claim that is made against Borrower
in connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender witivevidence that Borrower has obtained insurance as required by Borrower’s and Lender's agreement. If Lender
purchases insvrance for the collateral, Borrower will be responsible for the cosis of that insurance, including interest and
any other charggs ender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or‘cxpiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding
balance or obligation. 1% costs of the insurance may be more than the cost of insurance Borrower may be able to obtain
on s own.

BY SIGNING BELOW/] Borrawer accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider exccuted by Borrower and recorded with it

- BORROWER -5 GARY FRUMKIN

/4\/&»\;#—4\ _Cg:f;/u,-g Q/‘_,—/

_JBORROWER - KAREN FRUMKIN
STATE OF ___ L &
C oot

COUNTY OF

/{J;»/C»a«wg-% E’DC}O
ey Proin x Coas O

O habed s ( \x:;\

Notary Public

This instrument was acknowledged before me on

] ‘P

: OFFICIAL SEAL ¢
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PLANNED UNIT DEVELOPMENT RIDER

FRUMKIN
Doc D #: xxxxxxxxx951
Escrow/Closing #: 16218813

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th day of February, 2020,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same. date, given by the undersigned (the "Borrower”) to
secure Borrower's Note to BANK OF AMERICA, N.A., (the "Lender") of the same date and covering the
Property «iescribed in the Security Instrument and located at:

14700 Hollow Tree Rd, Orland Park, IL 60462-7403

[Property Address]
The Property izizludes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcets and ceria’n common areas and facilities, as described in THE COVENANTS, CONDITIONS
AND RESTRICTIONS FILED OF RECORD THAT AFFECT THE PROPERTY (the "Declaration"). The
Property is a part of a planned unit development known as

Crystal Tree

(t'ame of Planned Unit Development]

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent
entily owning or managing the commeziarcas and facilities of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower's-ditrest.

PUD COVENANTS. In addition t¢ the-cavenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agrec as 1ollows:

A. PUD Obligations. Borrower shall pcrform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituents Docuriients” are the: (1) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent docum<én: which creates the Owners Association; and
(1ii) any by-laws or other rules or regulations of the Ownlrs Association. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Consdfuent Documents.

B. Property Insurance. So long as the Owners Assogiation maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy insuring th< Property which is satisfactory to
Lender and which provides insurance coverage in the amounts (incluling deductible levels), for the
periods, and against loss by fire, hazards included within the term "extendea coverage," and any other
hazards, including, but not limited te, earthquakes and floods, for which Lende; requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment v l.cnder of the yearly
premium installments for property insurance on the Property; and (ii) Borrowed sObligation under
Section 5 to maintain property insurance coverage on the Property 1s deemed satisiied-to the extent
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

[n the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable

MULTISTATE PUD RIDER- Singlc Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3150 1/01
PLANNED UNIT DEVELOPMENT RIDER (PUDRDR.US)
34.28{0B/19) Page | of 2 BANK OF AMERICA, N.A,
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to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the
sums secured by the Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
ensure that the Owners Association maintains a public hability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Propsity or the common areas and facilities of the PUD, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lendet tothie sums secured by the Sccurity Instrument as provided in Section 11.

E. Zender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prio/ written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or {ermiination of the PUD, except for abandonment or termination required by law in the
case of substantial d“siruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; (i1) any atnendment (o any provision of the "Constituent Documents" if the provision
15 for the express benefit ol Lender; (1i1) termination of professional management and assumption of
self-management of the Owiiers'Association; or (iv) any action which would have the effect of
rendering the public liability insuiarce coverage maintained by the Owners Association unacceptable
to Lender,

F. Remedics. If Borrower docs not pay PUD dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lencer under this paragraph F shall become additional debt
of Borrower secured by the Security InstrunwendUnless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest froni'the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender 10 Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and.covenants contained in this PUD Rider.

- BORROWER> GARY FRUMKIN

?4{@,\&* N S

- BORROWER - KAREN FRUMKIN

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3150 1/¢1
PLANNED UNIT DEVELOPMENT RIDER (PUDRDR.US)
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(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

FRUMKIN
Doc ID #: xxxxxxxxx951
Escrow/Closing #: 16218813

THIS FIXED/ADJUSTABLE RATE RIDER is made this 28th day of February, 2020, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower") to secure Borrower's
Fixed/Acustable Rate Note (the "Note") to BANK OF AMERICA, N.A. ("Lender") of the same date and
covering thejqroperty described in the Security Instrument and located at:

14700 Hollow Tree Rd, Orland Park, IL 60462-7403
[Property Address]

THE NOTE FROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROMWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AWD THE MINIMUM AND MAXIMUM RATES BORROWER
MUST PAY.

ADDITIONAL COVENANT. In ~ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY "AYMENT CHANGES

The Note provides for an initial fixed intcrgstrate of 3.125%. The Note also provides for a change in
the initial fixed rate to an adjustable interest rate, as [oil0vs:
4. ADJUSTABLE INTEREST RATE AND MONTHZLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate [ will pay will change to 7 adjustable interest rate on the first day of
March, 2027, and the adjustable interest rate I will pay way.<hange on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes ic/av adjustable interest rate, and cach date
on which my adjustable interest rate could change, is called a "Change Bats."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index” is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the London
market ("LIBOR"), as published in The Wall Street Journal. The most recent Index varue avatlable as of the
datc 45 days before each Change Date is called the "Current Index,"” provided that if the/Current Index is less
than zcro, then the Current Index will be deemed to be zero for purposes of calculating my 1riierest rate.

[f the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Single Family-- Fannie Mae
Uniform Instrument

Form 3187 6/01 (rev. 6/16)
CONVENTIONAL 5-1, 7-1, 10-1 FIXED PERIOD ARM RIDER - 1 YEAR LIEQR INDEX

(ARMRDR . US)
758.40(08/19) Page 1 of BANK OF AMERICA, N.A.
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Before each Change Date, the Note Holder will calculate my new interest rate by adding Two And
One-Fourth percentage points (2. 250%) (the "Margin") to the Current Index. The Note Holder will then
round the result of this addition to the ncarest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change
Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthlyayment.

(DYLimits on Interest Rate Changes

The ntirest rate I am required to pay at the first Change Date will not be greater than 8.125% or less
than 2.250%. Thersafter, my adjustable interest rate will never be increased or decrcased on any single
Change Date by more than two percentage points from the rate of interest I have been paying for the preceding
12 months. My interestta.e will never be greater than 8 .125% or less than the Margin.

(E) Effective bate of Changes

My new interest rate-wiil become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on th< tiist monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or m4ii-io me a notice of any changes in iy initial fixed interest rate to
an adjustable interest rate and of any changes 7 1ay adjustable interest rate before the effective date of any
change. The notice will include the amount of my.monthly payment, any information required by law to be
given to me and also the title and telephone numast.of a person who will answer any question | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFIC)A’. INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes toan adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrament shall read as follows:

Transfer of the Property or a Beneficial InterésCin Borrower. As used in this

Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,

including, but not limited to, these beneficial interests transferred 'n a bond for deed, contract

for deed, installment sales contract or escrow agreement, the intent of which is the transfer of

title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property issola,or transferred

(or if Borrower is not a natural person and a beneficial interest in Borroyer.is sold or

transferred) without Lender's prior written consent, Lender may require immediawe payment in

full of all sums secured by this Secunity Instrument. However, this option shali not be

exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Single Family-- Fannie Mae
Uniform Enstrument

Form 3187 6/01 (rev.6/16)
CONVENTIONAL 5-1, 7-1, 10-1 FIXED PERIOD ARM RIDER - 1 YEAR LIBOR INDEX

(ARMRDR . US)
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accordance with Section 15 within which Borrower must pay all sums secured by this Security

Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender

may invoke any remedies permitted by this Security Instrument without further notice or

demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Unitorm Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 18§ of the Security Instrument shall be
amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this

Sectian 18, "Interest in the Property" means any legal or beneficial interest in the Property,

inclvaing, but not limited to, those beneficial interests transferred in a bond for deed, contract

for dees, installment sales contract or escrow agreement, the intent of which is the transfer of

title by Botrower at a future date to a purchaser.

If ali orany part of the Property or any Interest in the Property is sold or transferred

(or if Borrower'is not a natural person and a bencficial interest in Borrower is sold or

transferred) without/Lendar's prior written consent, Lender may require immediate payment in

full of all sums secured by this Security Instrument. However, this option shall not be

exercised by Lender if suth exercise 1s prohibited by Applicable Law. Lender also shall not

exercise this option if: (a) Bolrowver causes to be submitted to Lender information required by

Lender to evaluate the intended (transierec as if a new loan were being made to the transferee;

and (b) Lender reasonably determinzs that Lender’s security will not be impaired by the loan

assumption and that the risk of a brcach of any covenant or agreement in this Security

Instrument is acceptable to Lender.

To the extent permitted by Applicablé Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumpiior., Lender also may require the transferec to

sign an assumption agreement that is acceptable to/Londer and that obligates the transferee to

keep all the promises and agreements made in tiie Notz.and in this Security Instrument.

Borrower will continue to be obligated under the Note and this Security Instrument unless

Lender releases Borrower in writing.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Singlc Family-- Fannie Mae
Uniform Instrument
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If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedics permitted by this Security
Instrument without further netice or demand on Borrower.

Y SIGNING BELOW, Boirower accepts and agrees o the terms and covenants contained in this
Fixed/Adjuciable Rate Rider.

AT e b

- BORROWER CAP. FRUMKIN

/;t |.f\/'éy(—’_—vh

=i

- BORROWER - KAREN FRUMAIN
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