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[Space Above This Line For Recirding Data)

MORTGAGE

DEFINITIONS

Words used in multiple sectians of this document are defined below and other words are A<fined in Sections 3, 11,13,
18, 20 arid 21. Certain rules regarding the usage of words used in this document are alsc: provided in Section 16.

{A) “Security Instrument” means this document, which is dated February 24, 2020, together with all
Riders to this document.

(B) "Borrower” is BRETT SCHOMMER, A SINGLE PERSON.

Borrower is the mortgagor under this Security Instrument.
(C) "Lender”is Mlinols State Credit Union.
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LOAN #: 415287

Lender is a Credit Union, organized and existing under the laws of
inois. Lender's address is 1408 Airport Rd, Bloomington
,IL 61704

Lender is the martgagee under this Security [nstrument.

(D) "Note” means the promissary note signed by Borrower and dated February 24, 2020. The Note
states that Borrower owes Lender TWO HUNDRED THREE THOUSAND AND NO/10Q* * # = * ** k2 r¥anansxass
tiﬂl‘ttt***tttwiitk****i**i**iitk**t*ikt*tii-!tttit* DO||3TS{U,S. $2031000.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than March 1, 2050.

(E) "Property” means the property thal is described below under the heading "Transfer of Rights in the Property.”

(F) "Loan” mea:s the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all zums due under this Security instrument, plus interest,

(G) "Riders” means-all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Boncwsrfcheck box as applicable]:

. Adjustable Rawe-Rider (x] Condominium Rider i_i Second Home Rider

" Balloon Jader ) Planned Unit Development Rider 3 Other{s) [specify]

- 11-4 Family Rider ] Biweekly Payment Rider Fixed Interest Rate Rider
£53 VA, Rider

(H) “Applicable Law" means all controliing applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have (ne effect of law) as welt as all applicable final, non-appealable judicial
opinions.

() “Community Association Dues, Fees, and Ass :ssments” means alldues, fees, assessments and other chargesthat
are imposed on Borrower or the Property by a condomin‘um association, homeowners association or similar organization.
{J) “Electronic Funds Transfer” means any transfer cf funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an elecwaric lerminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institutiv: to 4ebit or credit an account, Such term includes, but
is not limited to, point-of-sale transfers, automated teller machire iransactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{(K) "Escrow ltems” means those items that are described in Section 3

(L) “Miscellaneous Proceeds” means any compensation, settlemeni-2ward of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages decciiond in Section §) for: (i) damage to, or
destruction of, the Property; {ii) condemnation or other taking of all or any part of (22 Property; (iif) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value andfor ceudition of the Property.

(M) "Mortgage Insurance' means insurance protecting Lender against the nonpayrmint of.or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and inte est under the Note, plus
(i} any amounts under Section 3 of this Security Instrument.

(0) "RESPA” means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.)2ad its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time,-or@any additional or
successor legiskation or regulation that governs the same subject matter. As used in this Security Insivument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage foan® even if the
Loan does not qualify as a “federally related mortgage loan" under RESPA.

(P} "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and modifica-
tions of the Note; and (il) the performance of Borfower's covenants and agreements. under this Security Insirument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and
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assigns the following described property located in the County

[Type of Recording Jurisdiction] of Cook [Name of Recording Jurisdiction).

PARCEL 1:

UNITS 1811-1E AND P-10 IN THE ADDISON STATION CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED LAND:

LOTS 1, 2, 3, 4, 5, 6 AND 7 (EXCEPT THE WEST 11.97 FEET AND THE NORTH 90 FEET OF THE EAST 7.5 FEET
OF THE WEST 19.47 FEET OF LOT 7) IN FORD'S SUBDIVISION OF BLOCKS 27, 28, 37 AND 38 INTHE
SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN
(EXCEPT THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 AND THE SOUTHEAST 1/4 OF NORTHWEST 1/4 AND
THE EAST 1/2 OF THE SOQUTHEAST 1/4 THEREOF)

EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT "A” TO THE
DECLARATION OF CONDOMINIUM

RECORDED AS DOCUMENT NUMBER 0020851106 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMM© ELEMENTS, ALL {N COOK COUNTY, ILLINOIS.

LOAN #: 415287

PARCEL 2:

THE EXCLUSIVE R1%HT TO THE USE OF FIFTH FLOOR DECK, A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SIURVEY ATTACHED TO THE DECLARATION AFORESAID.

APN #: 14-19-402-034-,017-AND 14-19-402-034-1034

which currently has the address of _1811 W Addison St Unit 1E, Chicago,
[Street] [City)
lllinois 60628 {*Property Address”):
[Zip Code]

TOGETHER WITH all the improvements riow o hereafter erected on the property, and all easements, appurie-
nances, and fixtures now of hereafter a pant of the property. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred o I this Security Instrument as the “Property.”

BORROWER GOVENANTS that Borrower is lawfully ceised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propeity ié-unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Progery against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for riaticnal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument ceve.ing real property.

UNIFORM COVENANTS, Borrower and Lendar covenant and agree as follows’

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, ana Late Charges. Borrawer shall
pay when due the principal of and interest on, the debl evidenced by the Note snd any orepayment charges and late
charges due under the Note. Borrower shall alsa pay funds tor Escrow Items pursuant to Secusn 2. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check of Gtherinstrument receved
by Lender as payment under the Note or this Security tnstrument is returned to Lender unpaic,-Lznder may require
that any or all subsequent payments due under the Note and this Security Instrument be made in ene or more of the
following forms, as selected by Lender: (a} cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Lean current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or pattial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
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then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or retum them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a} interest due under the Note; (b} principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any ather amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amaount
to pay any late sharge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic ayrient is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Paymen's if-and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied o the full payment of ane or more Periodic Payments, such excess may be applied lo any late
charges due, Voluntary srzpayments shall be applied first to any prepayment charges and then as dascribed in the Nate.

Any application of paynients, insurance praceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Peniodic Payments.

3. Funds for Escrow lte:s. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounis due for; (a) taxes and assessments
and other items which can attain pricrity over this Security Instrument as a lien or ancumbrance on the Property. (b)
leasehold payments or ground rents on (ne Froperty, if any; (c) premiums for any and all insurance requirad by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrawer to Lender in lieu of
the payment of Morigage Insurance premiumsin :csordance with the provisions of Section 10, These items are called
“Escrow Items." At originafion or at any time during iiie term of the Loan, Lender may require that Community Assacia-
tion Dues, Fees, and Assessments, if any, be escrower Dy Borrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender.allnotices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lende: wvaives Borrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation ta-p2y to Lender Funds for any or all Escrow ltems at any
time. Any such waiver may only be in writing. In the event of such vaiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow Items for which payment of unds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment withir sush time period as Lender may require. Bor-
rower's obligation to make such payments and to provide receipts shallfor.all purposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase "covenantand agreement” is used in Section 8. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, ana Barrower fails to pay the amount due
for an Escrow Item, Lender may exercise its rights under Section 8 and pay such amaunt and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke tre waiver as to any or ali Escrow
Items at any fime by a notice given in accordance with Section 15 and, upon such rev( icatibn, Borrower shall pay to
Lender afl Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, ¢ollect and hold Funds in an amount (a) sufficient to permit Lende to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require un‘ies RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an inslitution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds 1o pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Baorrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

ILLINOIS - Single Family - Fannle MaeiFreddie Mac UNIFORM INSTRUMENT  Form 3014 1/01 Initials: (g Ci
Ellie Mag, Inc. Page 4 of 12 ILUDEDL 0315
ILUDEDI. (CLS)

02/2112020 12:38 PM PST



2006641068 Page: 6 of 17

UNOFFICIAL COPY

[fthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account ta Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA. Lender shall
notify Barrower as required by RESPA, and Barrower shail pay to Lender the amount necassary fo make up the shonage
in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthiy payments.

Upen payment in full of all sums secured by this Security Instrument, Lender shall pramptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Prop-
erty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
ltems, Borrower shall pay them in the manner provided in Section 3,

Borrawer sh=!l promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing . the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is parforming such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proczedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, sut only until such proceedings are concluded; or () secures from the holder of the lien an
agreement satisfactory to Lerder subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to adlen which can altain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Withir; 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth'abyvz in this Seclion 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall xep the improvements now existing or hereafter erected on the Property
insured against |oss by fire, hazards included vathin the term “extended caverage,” and any other hazards including,
but not limited to, earthquakes and floods, for whiti Lender requires insurance. This insurance shall be maintained
in the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursu-
ant to the preceding sentences can change during the wamm-af the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right 1o disapprove Borrower’s choice, which right shall
not be exercised unreasanably. Lender may require Barrovw/er o pay, in connection with this Loan, either: (&) a
one-time charge for flood zone determination. certification and %2 king services: or (b) a one-time charge for flood
zone determination and certification services and subsequent ¢charae s-each time remappings or similar changes oceur
which reasonably might affect such determination or certification, Borrowver vhall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in capiiection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender-nay obtain insurance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase zny particular type or amount of
caverage. Therefore, such coverage shall cover Lender, but might or might not protest Borrawer, Borrower's equity in
the Property, or the contents of the Property. against any risk, hazard or liability and might yrovide greater of lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insuranse <overage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts 2isbursed by Lender
under this Section 5 shall become additional debt of Barrower secured by this Security Instrument. Thasz amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice fram
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the palicies and renewal certificates. If Lender requires,
Barrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such palicy
shall include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carner and Lender. Lender may make proof
of loss if not made promptly by Borrawer, Unless Lender and Borrower otherwise agree in writing, any insurance
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hald such insurance proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly, Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether ar not then due, with the excess, if any, paid to Barrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower zhandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Boirower does not respand within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lander may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if-.ender acquires the Property under Section 22 or otherwise, Borrower hareby assigns to Lender
(a) Barrower's righls-apy-insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (&} zrv.other of Borrower's rights {other than the right ta any refund of unearned premiums paid
by Borrawer) under all insuraricé policies covenng the Property, insofar as such rights are applicable to the coverage of
the Property, Lender may use-iiig insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrur.ieat, whether or nat then due.

6. Occupancy. Borrower shall occuny, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Securiyy Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the dat: o’ occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenizating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Proteciion of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteridratz or commit waste on the Property, Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from detenorating or
decreasing in value due to its condition. Unless it is detesrirad pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Propary if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection witn uamage to, or the taking of, the Property, Borrower
shall be responsible far repairing or restoring the Property only if i'erider has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single parment of in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are nat sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such r2pair or restoration.

Lender or its agent may make reasonable entries upon and inspections of ine Property. If it has reasonable cause,
Lender may inspect the interior of the impravements on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan (pplization process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge o ¢rinsent gave materially
false, misleading, o inaccurate information or statements to Lender {or failed 10 provide Lenuer with material informa-
tion) in connection with the Loan. Material representations include, but are not limited to, represariations concerning
Borrower's occupancy of the Property as Borrower’s principal residence.

3. Protection of Lender’s interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal praceeding
that might significantly affect Lender’s interest in the Property and/or rights under this Security Ingtrument (such as
a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandaned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
this Security Instrument, including protecting andfor assessing the value of the Property, and securing andfor repainng
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by alien which has prior-
ity over this Security Instrument, (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
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in the Property and/or rights under this Security (nstrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes. but is not limited to, entering the Property to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off Although Lender may take action under this Section 9, Lender does not
have 1o do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions aulharized under fhis Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Barrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate fram the date of disbursement and shall be
payable, with such interest, upon natice from Lender 1o Borrower requesting payment.

If this Security Instrument is on a feasehold, Borrower shall com ply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed of terminate or cancel the ground lease. Borrower
shall not, without the express written consent of Lender, alter or amend the ground lease. If Bomrowsr acquires fee lille
to the Property, tie leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Montgage surance. If Lender reqlired Mortgage Insurance as a condition of making the I.ovan, Barrower shall
pay the premiums rsquired te maintan the Morigage insurance in effect. If, for any reason, the Martgage Insurance
coverage required by Lenier ceases o be available from the morigage insurer (hat previgusly provided such msurance
and Borrower was requirsa to make separately dasignaled payments toward the premivms for Morinage Insurance,
Borrower shall pay the preriiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect. at a cost Sudstantially equivalent to the cost to Borrower of the Mortgage Insurance previously In
effect from an alternate mortgage insurer selected by Lender, it substantialty equivalent Marlgage Insurance coverage
is not available, Borrower shall conveue o pay to Lender the amoun of the separalely designaled payrnenls thal were
due when the insurance coverage ceased- i be in effect. Lender will accept. use and relain these payments as a nep-
refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and l.ander shall not be required to pay Borrower any interest ar earmings on
such loss reserve. Lender can no langer require loss resarve payments if Mortgage Insurance coverage (e the amouni
and for the period that Lender requires) provided by 3n insurer selected by Lender again becomes available. s obtainel,
and Lender requires separately designated payments ‘owad the premiums for Mortgage Insurance. |f Lender requined
Mortgage Insurance as a condition of making the Loaiv aiid Barrower was raguired to make separalely desighaled
payments toward the premiums for Mongage Insurance, Borrower shall pay the premiums required 1o maintamn
Morigage Insurance in effect, or to prowvide a non-refundable lyss reserve, uniit Lender's requirernant for Mortgaie
Insurance ends in accordance with any written agreemen between Sarrower and Lender providing for such iermination
or until termination is required by Applicable Law. Nothing in this Secian 10 affects Bosrower's obligation 1o pay inigre st
at the rate provided in the Nate.

Marigage Insurance reimburses Lender (or any entity that purchases t12 Nate) for certain losses it may incur if
Borrower does not repay the L.oan as agreed. Borrowsr is not a party to the Ma:tzace Insurance. .

Mortgage insurers avaluate their total risk on all such insurance in force from-time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. Tnes# agreaments ars on terms and
conditions ihat are salisfactory to the morigage insurer and the other party (o parties) tz-these agreementis These
agreements may require the mortgage insurer to make payments using any source of fuds tnat the mortgage surer
rnay have available (which may include funds obtained from Martgage Insurance premiums}

As a result of these agreements, Lender, any purchaser of the Nete, another insurer, anv-iainsurer, any other
entity. or any affiliate of any of the furegoing. may receive (directly or indireclly) amounts thal desive from {or might
be characlerized as) a portion of Borrower's payments for Marlgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. [f such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums paid (o the insurer, the arrangement is oftan termed "captive
reinsurance.” Further:

(a) Any such agreements will not aifect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any ather terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower 1o any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1988 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the lime of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Farfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied lo restoration or repair of the Proparty.
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right to hald such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property o ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
ar in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellangous Proceeds, Lender shall not be required to pay Barrower any
interest or earnings on such Miscellanecus Proceeds. If the restoration or repair is not economically feasible or Lender's
security would 42 lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, wheiker ar not then due, with the excess, if any, paid to Borrower. Such Miscellanegus Proceeds shall be
applied in the orcergrovided for in Section 2,

In the event of atatuitaking, destruction, or [oss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by ir's Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partis; taxing. destruction, or loss in value of the Prapeity in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instruinent immediately before the partial taking, destruction, o loss in value, unless Borrower
and Lender otherwise agree in writ.ng, "¢ sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by.ihe following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or .0ss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss'in value. Any bafance shall be paid to Borrower,

In the event of a partial taking, destruction, o’ lossin value of the Property in which the fair market value of the Property
immediatety before the partial taking, destruction, i [ass in value is less than the amouni of the sums secured immediately
before the partial taking, destruction, or loss in value, uries: Borrower and Lender otherwise agree in writing, the Miscel-
faneous Proceeds shall be applied to the sums secured uy iz Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, ot if, aftervinuce by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle’a cicim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authoiizd to collect and apply the Miscellaneous Proceeds
sither to restoration of repair of the Property or to the sums secure2 by this Security Instrument, whether or not then
due. ‘Opposing Party” means the third party that owes Borrower Miscelancous Proceeds or the party against whom
Barrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil o7 triminal, is begun that, in Lender's judg-
ment, could result in forfeiture of the Property or other material impairment of Lencer's interest in the Property of rights
under this Security Instrument. Borrower can cure such a default and, if acceleration hes occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that;«n Lender’s judgment, precludes
forfeiture of the Property or other malerial impairment of Lender’s interest in the Propert; or iiohts under this Security
Instrument, The proceeds of any award or claim for damages that are attributable to the impaiim .t of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall b <pplied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to Borrawer or any
Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend Lime for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then dug, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; SUccessors and Assigns Bound. Borrower covenants and agrees
thal Bortower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Secunty
Instrument but does not execute the Note (3 "co-signer'). (a) is co-signing this Sectaity Instrument only to monigage,
grant and convey the co-signer’s interest in the Properly under the terms of this Security Instrument, {b) is not person-
ally obligated to pay the sums secured by this Securily Insttument; and (¢) agrees that Lender and any ofher Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrumant
or the Note without the co-signer's consent.

Subject to tha provisions of Section 18, any Successar in Interast af Borrower who assumias Borower's ciligations
under thus Security Instrument in writing. and 1s approved by Lender, shall obtain all of Borrower's rignts and Lenafits
under his Security Instrument. Borrower shall ol be released from Barrowar's obligations and liability undar this HSecurity
Imslrument uniess Lender agrees to such release inwiting. The covenants and agreements of this Securnity Instrument
shall bind {except as pravided in Section 20} and benefil the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fes for sefvices performad in connection with Burrowet's clesTaull,
for the purpose of proleciing Lender s interest in the Property and righte under this Securnty Instrument, inclacting, bul
not limited to, attoineys feas, property inspection and valuation fees. In regard to any oiher fegs, the absance of s¥press
autherity in this Security Josicurent 10 charge 3 specific fee to Borrower shall not be canstrugd s a prohimtion on the
charging af such fee farger may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finaliy interpreted so that the inter-
est or other loan charges collécied or to be collected in connection with the Loan exceed the parmitted limits, then: (a)
any such loan charge shali be redlice.d) 5y the amount necessary lo redusd tha charge fo iha permilisd limi and ib)
any sums already collazied from Borrower which excesded permitted limits vall be refunded fo Borrtws. Lender may
choose to make this refund by reducing thi principat owed Linder the Note ar by making a direci paymani 1o Boirower.
a refund reduces principal, the reduction will ke reated as a partial prapayment without any prepayment citarge {whather
or not a prepayment charge is provided for undér FieNote). Borrower's accaptancé of any such refund made by direct
payment to Barrowar will constitute a waiver of any fight of action Borrower might have antsing out of such overcharge.

15. Notices. All notices given by Borrower or Lenger ir connection with (his Security lnstrument must be in Wwriting.
Any notice to Barrower in connection with this Security-'nsirument shall be deemed to have been given o Barrowe!
when mailed by first class mail or when actually delivere Lo/Porrower’s notice address if sent by other means. Nobse
to any one Borrower shall constilute notice to all Borrowers urieas Applicable Law expressly requires olherwise. The
notice address shall be the Property Address unless Barrower Fas designated a substitule notice adedress by nolice
io Lender, Bosrowsr shall promptly notify Lender of Borrower's chanaa of address. If Lender specilies a precedurs for
reporting Borrewer's change of address. then Borrower shall only repo’{ a change of address through that specified
procedure. There may bé only one designated notice address under 1hig Security Insirument at any one ime. Any
notice to Landar shall be given by delivaring it or by miailing it by first class mall w Lender's address stated larain uniess
Lender has designated ancther address by notics to Borrower. Any notice in conmeclion with this Sacurily Instrumenl
shall not be dezmed to have been given to Lender until actually received by Lendes If any notice reauired ny itug
Security Insirument is also required under Applicable Law, the Applicable Law requirament will satisfy the correspone:
ing requirement under this Securdy Instrimiznt.

16, Governing Law; Severability; Rules of Construction. This Security Instrument sh2i bo governed by federal
law and the law of the junisdiction in which the Property is iocated. All rights and obligations gorazingd in Lhis Security
instrument are subject to any requirements and limitations ol Applicable Law. Applicable Law might axplicilly or implicdly
allow the parties lo agree by contract o L might be silent. but such sitence shall not be consirued as a-prohibition againsl
agreamenl by contracl, In the event that any provision or clause of this Security Instrumeant or the Note conflicts with
Applicable Law. such conflict shall oot afiect other provisions of this Security Instrument or the Nete which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mian and include corresponding neuser
words ar words of the feminine gender; (b) words in the singular shall mean and inclhude the plural aod vice versa; and
(¢) the word "may " gives sole distielion without any phligation 10 take any action.

17. Borrower’s Copy. Bosrowsr shall be given one copy of the Nole and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interesi in Borrower. As used in this Section 18, “Interest in the
Property’ means any legal or beneficial interest in the Property, including, but not limited to, those beneficial inlerests
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transferred in a bond far deed. contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums priar to the expiration of this period,
Lender may invoke any remedies permitted by this Security instrument without further natice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain condilions, Bofrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a} five
days before salecf the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specity-or the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: () pays Lender all sums which then would be due under this Security
insirument and the Newr'as if no acceleration had occurred; (b) cures any defaull of any other covenanis or agreemanis
(c) pays all expenses incuaed n enforaing his Security Instrument, including, but not imiled to, reasonable attomeys'
teas, property Inspection sndvatuation fees, and other fees incurred for the purpose of proleching Lender's interest in
the Property andi nghts underénis Secority Instrument; and (d) takes such action as Lender may reasonably require 19
assure-that Lender s interes) ifrine Proparty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security [nstumiant, shall continue unchanged uniess as oiherwise provided under Apphcable
Law. Lender may require that Borrowei pay.such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; {b) money order, (¢) certified check, bank check, treasurer's check or cashier's check,
pravided any such check is drawn upon an i (stiution whose deposits ara insured by a federal agency, instrurnentality
or entity; or (d) Electranic Funds Transfer, Upcn rairstatemant by Barrower, this Security Instrument and obligaticms
secured hereby shall remain fully effective as if nc’zicceleraiion had occurred. Howsver, this nght to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notize-of Grievance. The Note or 3 partial interest in the Note
(tonether with this Security Instrument) can be sold one crirore times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Senvicer i ahat collects Periodic Payments dus under the Note
and this Security Instrument and performs other martgage’1=an servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one cinore changes of the Loan Servicer unrelated to
a sale of the Note. If there is a change of the Loan Servicer, Borrower witl be given written notice of the change which
will state the name and address of the new Loan Servicer, the address ¢ vnich payments shiould be made and any
other infarmation RESPA requires in connection with a notice of transfer of sa1 wicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, ine«nartgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be fransferred to a successor Loan Sarvicer and are not assumed by
the Note purchaser unless olherwise provided by the Note purchaser.

Neither Borrawer nor Lender may commance, join, or be joined to any judicial action (as e iher an individual litegaint
or the member of a class) that afises trom the ather party’s actions pursuant to this Security Instument of that alleges
that the other parly has breached any provisian of. or any duty nwed by reason of, this Securinsinztrurnent, unbl such
Barrower ar Lender has nolified the other party (with such notice given m compliance with the reguirszmeants of Seclion
15 of such allsged hreach and afforded the other party herato a reasonable period after the giving of such notice to take
carrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Sectian 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardaus substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal
faws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protectian;
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(¢} "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shalt not cause or permit the presence, use, disposal, slorage, or release of any Hazardous Substances,
or threalen to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do. anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous sub-
stances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmenta! wa'v of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spinna, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the-presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borroweriearps. or is notified by any govemmental or regulatory authority, or any private party, that any
removal ar other remediavioi of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial ariicns in accordance with Environmental Law. Nothing heretn shall create any obligation
an Lender for an Environmenta! Cieanup.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in tais Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwisz). The notice shall specify: (a) the default; (b} the action required
to cure the default; (c) a date, not less than 30 icys from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure tha Uefault on or before the date specified in the notice may
result in acceleration of the sums secured by this Serurity Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Bosrovier of the right ta reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existarce of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on.or defore the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may forectose this Security Instrument by judirial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Sction 22, including, but not imited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumant. Lender shall release this Security
Instrument Borrower shall pay any recordation costs. Lender may charge Borrov.er 2. fee for releasing this Secunty
Instrument, but only if the fee is paid to a third party for services rendered and the chara.ng of the fee is permitted under
Applicable Law

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases ara vaives all rights under
and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with-cvidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in cornection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation ar expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or abligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

RCS
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrumant and in any Rider executed by Borrower and recorded with it.

/3—-—,%_‘ 2-2Y~1L0720 sea

BRETT SCHOMMER DATE

State of ILLINOIS
County of COOK

24" T 22D
The foregoing instrument was acknowledged before me this | ‘ (date)
by BRETT SCHOM#:" {(name of person acknowledged).

- D

N _(w:e of Person Taking Acknowledgement)

"OFFICIAL SEAL" |

LENORAC. DENNIS ; NOTRL>) 1 (Titie or Rank)
8%0"[‘54 (Serial Number, if any)

Notery Public, state of Minois
My Comerission Expires 08-17-2022

Lender: lllinois State Credit Union
NMLS ID: 571095

Loan Originator: Bridget Sczepanik
NMLS ID: 230690
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LOAN #: 415287

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24th day of February, 2020
and is ‘ncorporated inte and shall be deemed to amend and supplement the Morigage,
Deea o Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the "Borrower”) to secure Borrower's Note 1o Winois State Credit
Union, a Cred’ inion

(the "Lender”)
of the same date aiid covering the Property described in the Security Instrument and
located at: 1811 W Addisr e Ct Unit 1E, Chicago, IL 60625,

The Property includes a unit in, wgether with an undivided interest in the common
elements of "a condominium project knewn as: Addison Station

(the “Condominium Project’).
If the owners association or other entity which-acts for the Condominium Project (the
"Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borroweds interest in the Owners Association
and the uses, proceeds and benefits of Borrowei’s interast.

CONDOMINIUM COVENANTS. In addition fo the < cvenants and agreements
]r;nﬁlde in the Security Instrument, Borrower and Lender fuithiescovenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations
under the Condominium Project’s Constituent Documents. The "Constituent Documents”
are the: (i) Declaration or any other document which creates the Condomirium Project;
(i} by-laws; {iii) code of regulations; and (iv) other equivalent documents. Burrower shall
;[J)romptly pay, when due, all dues and assessments imposad pursuant to the Constituent

oncumants.

B. Property Insurance. Solong as the Owners Association maintains, with a gensrally
accepted insurance carrier, a “master” or *blanket” poiicy on the Condomirium Project
which is safisfactory to Lender and which provides insurance coverage in the aimounts
(includling deductible levels), for the periods, and against loss by fire, hazards included within

the term “exiended coverage,” and any other hazards, including, but not imited to.
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LOAN ¥: 415287
earthquakes and floods, from which Lender requires Insyrance. then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmenis
for property insurance on the Property; and (if) Borrower's obligation under Seciion 5 o
maintain property insurance coverage on the Froperty is deemed satisfied to the extent that
the required coverage is provided by the Owners Assoclation policy.

What| ender requires as a condition of this waiver can change during the term of ihe loan.

Borrowar shall give Lender prompt notice of any lapse in required property
insurance-coverage provided by the master or blanket policy.

In the evertaf a distribution of property insurance proceeds in lieu of restoration or
repair following #10ss to the Property, whether to the unit or to common elements, any
proceeds payabls fo Borrower are nereby assigned and shall be paid to Lender for
application to the-sums secured by the Security Instrument, whether or not than due,
with the excess, if any, raid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Gwners Association maintains a public liability insurance
policy acceptable in form, amourit, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damagaes. direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, wiigther of the unit of of the commaon elements,
or for any conveyance in lieu of condemnator:, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied uy’Lender 1o the sums secured by the
Security Instrument as provided i Section 11.

E. Lender's Prior Consent. Borrower shall not, zxcant after notice to Lender and
with Lender's prior written consent, either partition or slindide the Property of consent
to: (i} the abandonment or termination of the Condomimum Projest, sxcept jor
abandonmant or termination required by law in the case of stibstantial destruction by
fire or other casualty or in the case of a laking by condemnation ai eminen! demain; (1}
any amendment to any provision of the Constituent Documents irtne nrovision is for the
express benefit of Lender; {iit) termination oi professional managament 2nd assumption
of seli-management of the Owners Assoctatian: or (iv) any action whicnwzuld have the
effect of rendering the public liability insurance coverage maintained by s Owners
Asscciation unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounis disbursed by Lender under ihis
paragraph F shall become additional debt of Berrower securad by the Sscurity
instroment. Unless Borrower and Lender agree to other terms of payment, thase
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW., Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

g..,‘ (G P 24-LO0 (sea
BRETT SOHOMMER BATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rale Rirer (5 made tis 243h day o February, 2020 sng! {5 incorpaaied
o and shall be deemed to amend and supplement ihe flortgage (ihe “Saiuity st o e same date given by
the undersigned (e “Brower’] 1o secure Flarrower's Mote 1o [inois State Credit Union, a Credit Union

(the “Lender") of the same dale and covering the Property described in {he Security Instrument and located at:

1811 W Addison St Unit 1E
Chicago, IL 61626

Fixed Interest a2 Rider COVENANT. In aadition to the covenants and agreemcnls made in the Security
Instrument, Borrower are lender further covenant and agree that DEFINITION (D j of the Security Instrument is
deteted and replaced by the frtiowing:

(D ). "Note” means lhe-promissory nole signed by Rorrower and dated February 24, 2020,
The Note states that Borrowercwis Lender TWO HiUNDRED THREE THOUSAND AND NO/100* * * arrarrand

*kitqiii!t*tkni*kﬂt\*:11”.,ti-.l'Qttltﬂﬂ!ta#kt*lli***‘iili!lﬁ*!ﬂvﬁltkn.ii**i****

Dollars (U.S. $203,000.00 . ) pitrs interest at the rate of 3.250 %. Borrower has promised to pay
this debt in reqular Periodic Paymentsand to pay the debt in full not later than March 1, 2050.

BY SIGNING BELOW, Borrower actepts and agrzes (0 he lerms and covenants contained in this Fixed Interest Rate
Rider.

”3....._ |7 d— | 2-24- 2020 (seal

BRETT SCHOMMER / DATE
IL - Fixed Interest Rate Rider Initials: _?3 C: S .
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