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MORTGAGE

Loan #: 17905
DEFINITIONS

Words used in multiple sections of this dorumant are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain ruics regarding the usage of words used in this document are
also provided in Section 16.

(A) *“Security Instrument” means this document, wart is dated February 27, 2020, together with all
Riders to this document.

(B) “Borrower” is Robert Shawn Adelman, an unmarried inai. Borrower is the mortgagor under this
Security Instrument.

{C) “Lender” is Verve, a Credit Union. Lender is a State Chartered Credit Union organized and
existing under the laws of THE STATE OF WISCONSIN. Lender's address is PO Box 3046, 2900
Universal St, Oshkosh, Wl 54803. Lender Is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated ®2bruary 27, 2020. The Note
states that Borrower owes Lender TWO HUNDRED FORTY FOUR THOUSAND AND NO/100 Dollars
(U.S. $ 244,000.00 ) plus interest. Borrower has promised to pay this debt in reguiar Periodic Payments
and to pay the debt in full not later than March 01, 2050.

(E) “Property” means the property that is described below under the heading “Transferof Rights in the
Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G)  “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

[X] Adjpstable Rate Rider [x] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider [ ] VA Rider
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[ ] 1-4 Family Rider [ ] Biweekly Payment Rider [1] Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners assoclation or similar organization. .

(§) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, areft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, somputer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit ar ancount. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine tranzacions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow ltems" ineans those items that are described in Section 3.

(L} “Miscellaneous Froceeds” means any compensation, settlement, award of damages, or proceeds
pald by any third party (othei than insurance proceeds paid under the coverages described in Section 5)
for: () damage to, or destruzion of, the Property; (i) condemnation or other taking of all or any part of the
Property; (ifi) conveyance in liev of condemnation; or (iv) misrepresentations of, or omissions as to, the
value andfor condition of the Proparty.

(M) “Mortgage Insurance’.;0zans insurance protecting Lender against the nonpayment of, or
default on, the Loan,

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Sectior) 3 ¢! this Security Instrument.

(0) “RESPA” means the Real Estate ®ati'ement Procedures Act (12 U.8.C. §2601 et seq.) and
its implementing regulation, Regulation X (12 C.E. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or reguiation that governs the same subjact matter. As
used in this Security Instrument, “RESPA" refers to all rsouirements and restrictions that are imposed in
regard to a “federally related mortgage loan" even if tha Loan. does not qualify as a “federally related
mortgage loan” under RESPA,

(P) “Successor in Interest of Borrower” means any party the! has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Net2 zad'or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and zIl renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower's covenante ar.d agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby araitgage, grant and
convey to Lender and Lender's successors and assigns, the following described propety located in the
COUNTY of Cook:

Unit No. 2-F in the Erie Garden Condominium as delineated on a survey of the following
described real estate: Lots 17 and 18 in Block 7 in George Bickerdike's Addition to Chicago being
the West 1/2 of the Northwest 1/4 of Section 8, Township 39 North, Range 14 East of the Third
Principal Meridian, in Cook County, lllinols; which Survey is attached as Exhibit “B" to the
Declaration of Condominium recorded as Document Number 08124917, together with its
undivided percentage interest in the common elements, all in Cook County, lllinols,

JIIEE LR
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which currenlly has the address of 1432 W ERIE ST UNIT 2F, CHICAGO, litinois 60642 (“Property
Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has thefight to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumprances of record, Borrower warrants and will defend generally the title to the Property against
all claims arid demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with fimiied variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENAR TS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, 'nterest, Escrow items, Prepayment Charges, and Late Charges.
Borrower shall pay when due tha. principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late chargss-due under the Note. Borrower shall also pay funds for Escrow
Items pursuant to Section 3. Paymerts r'de under the Note and this Security Instrument shall be made
in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrument is retumcd to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and,(his Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cas%; fb) money order; (c)certified check, bank check,
treasurer's check or cashier's check, provided ary siich check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, cr entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when receivad at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial paymen* if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any paymeat or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or pr<iudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apbly such payments at the time
such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unzopliad funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so within a ressniazble period of time,
Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreciusara. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of pricrity: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,

AN A
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and then to reduce the principal balance of the Note. -

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficlent amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied ta the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

- Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under *ie Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. ‘Funds for Escrow ltems. Borrower shall pay to Lender on the day Petiodic Payments are
due under the Nte, until the Note is paid in full, a sum (the “Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security Instrument
as a lien or encurorzice on the Property; (b) leasehold payments or ground rents on the Property, if
any; (c) premiums for/ 24y and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance premiums, if ary, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insurance premivirs in accordance with the provisions of Section 10. These items are called
“Egcrow Items.” At origination or gt any time during the term of the Loan, Lender may require that
Community Association Dues, Faes_and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower
shall promptly furnish to Lender all noticas of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time, Any such waiver may only be in writing. In the event of such walver,
Borrower shall pay directly, when and where payrule, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender ang, it J.ender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Leiidar may require. Borrower's obligation to make
such payments and to provide receipts shall for all uurposes be deemed fo be a covenant and
agreement contained in this Security Instrument, as the phiase “zovenant and agreement’ is used in
Section 9. If Borrower is obligated to pay Escrow ttems directly, pi:rsuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its ights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay-to Lender any such amount.
L.ender may ravoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender-all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hald Funds in an amount (a) sufficlert 1o permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exceed the riaximum amount a
lender can require under RESPA. Lender shall estimate the amount of Funds due on th< basis of current
data and reasonable estimates of expenditures of future Escrow ltems or otherwise In acceordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) cr in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower
interest on the Funds and Applicable Law parmits Lender to make such a charge. Unless an agreement

FAIRVHID NIRRT
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is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Bomrower any interest or eamings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shali notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no
more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amoun® necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upun jpayment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borruwe.r any Funds held by Lender.

4. Chayes; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Prorarty which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Proparty, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that these i*ems are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly aischarge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so luny =s Borrower is performing such agreement; (b) contests the lien in
good faith by, or defends against enforzeraent of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of e lien. while those proceedings are pending, but enly until such
proceedings are concluded; or (c) secures frein the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security instrument. If Lender determines that any part of the
Property is subject to a lien which can attain pridrify over this Security Instrument, Lender may give
Borrower a hotice identifying the lien. Within 10 days of the date on which that notice is given, Borrower
shall satisfy the lien or take one or more of the actions st forth above in this Section 4.

Lender may require Borrower to pay a one-time charga for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan

5. Property Insurance. Borrower shall keep the impravements now existing or hereafter
erected on the Property insured against loss by fire, hazards-iccluded within the term “extended
coverage,” and any other hazards including, but not limited to, earthquakas and flocds, for which Lender
requires insurance. This insurance shall be maintained in the amounts (ir'c'uding deductible levels) and
for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the incuraiic2 shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, sitiier: (a) a one-time
charge for flood zone determination, certification and tracking services, or (b) a one-tin< charge for flood
zone determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
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hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5
shall becoma additional debt of Borrower secured by this Security Instrument, These amounts shall bear
interast at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment. .

Al insurance policles required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/for as an additional loss payce. Lender shall have the right to hold the policies
and renewal certificates. If Lender requires, Borrower shall promptly give to Lender ali receipts of paid
premiuras and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage ciause and shall name Lender as mortgagee and/er as an additiona! loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may mera proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree ir/ wiiting, any Insurance proceeds, whether or not the underlying insurance was
required by Lender, shatbe applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Londer's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Insurance proceeds until Lender has had an opportunity to
inspect such Property to ensurs the work has been completed to Lender's satisfaction, provided that
such inspection shall be undeitaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in.« saries of progress payments as the work is completed. Unless an
agreement is made in writing or Applicebls Law requires interest to be paid on such insurance proceeds,
Lender shall not be required to pay Borrower any interest or eamings on such proceeds. Fees for public
adjusters, or other third parties, retained by E.orrower shall not be paid out of the insurance proceads and
shall be the sole obligation of Borrower, It t'ie restoration or repair is not economically feasible or
Lender's security would be lessenad, the insuranze nroceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with_the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in the order provideu for in Section 2.

If Borrower abandons the Property, Lender may-fie, neaotiate and settle any available insurance
claim and related matters. If Borrower does not respond witf in 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may.isgotiate and settle the claim. The 30-
day period will begin when the notice is given. In either event, or i Liender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Bdrrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the No'e or this Security Instrument,
and (b) any other of Borrower’s rights (other than the right to any refund uf urcarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance preceeds either to rocair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whetfier wr not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Doirower's principal
residence within 60 days after the execution of this Security Instrument and shall continde to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees In writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Botrower's cantrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property.. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
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determined pursuant to Section 5 that repair or restoration Is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment orin a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relleved of Borrower’s obligation for the
completion of such repair or restoration. ‘

Lender or its agent may make reasonable entries upon and inspections of the Property. [f it has
reasonable cause, Lender may Inspect the interior of the improvements on the Property. Lender shall
give Brauwer notice at the time of or prior to such an interior inspection specifying such reasonable
cause,

8. ‘Bhrrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrawsr or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or cansent gave materally false, misleading, or inaccurate information or statements fto
Lender (or failed ta riovide Lender with material information) in connection with the Loan. Material
representations include_tut are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's prir.inal residence.

9. Protection oi-tender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fal'a to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceading that might significantly affect Lender's interest in the Property
and/or Hghts under this Security rctrument (such as a proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcerient of a lien which may attain priority over this Security
Instrurnent or to enforce laws or regulaticns), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable cr appropriate to protect Lender's interest in the Property and
rights under this Security Instrument, including proiacting and/or assessing the value of the Property, and
securing and/or repairing tha Property. Lender's actions can include, but are not limited to! (a) paying
any sums secured by a lien which has priority over #ifs) Security Instrument; (b) appearing in court; and
(c) paying reasonable attormeys' fees to protect its irierest in the Property andfor rights under this
Security Instrument, including its secured position in a-Lankmntcy proceeding. Securing the Property
Includes, but is not limited to, entering the Property to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminate bullding rr other code violations or dangerous
conditions, and have utilities tumed on or off, Although Lender may-take action under this Section 9,
Lender does not have to do so and is not under any duty or obligatior: 5 cla s0. It is agreed that Lender
incurs na liability for not taking any or all actions authorized under this Sectiun 9.

Any amounts disbursed by Lender under this Section 9 shall becaine ~dditional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Nete-rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Sorrower requesting
payment.

If this Security Instrument is on a leasehcld, Borrower shall comply with all tve provisions of the
lease. |f Borrower acquires fee title to the Property, the teasehold and the fee title shall ot merge unless
Lender agrees to the merger in writing. ~

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any
reason, the Martgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Bomower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
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cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. [f substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender wilt
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ulimately pald in full,
and Lender shall not be required to pay Borrower any interest or eamings on such loss reserve, Lender
can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
petiod that Lender requires) provided by an insurer selected by Lender again becomes available, is
cbtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurapce. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required o make separately designated payments toward the premiums for Mortgage Insurance,
Bommower ghall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundable logs raserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
written agreemait hetween Borrower and Lender providing for such termination or until termination is
required by Applicalle'Law. Nothing in this Section 10 affects Borrower's abligation to pay interest at the
rate provided in the No'e.

Mortgage Insurancs relmburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower dess not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate thelr total risk on all such insurance in force from time to time, and
may enter into agreements with otz parties that share or modify their risk, or reduce losses. These
agresments are on terms and conditicns #iat are satisfactory to the mortgage insurer and the other party
(or parties) to these agreements. These Aqreements may require the mortgage insurer to make
payments using any source of funds that th mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiving ). ‘

As a result of these agreements, Lencer, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of tha foregoing, may receive (directly or indirectly)
amounts that derive from (or might be characterized agy 2 portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mcrtyage insurer's risk, or reducing losses, If such
agreement provides that an affiliate of Lender takes a share Of the insurer's rigk In exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Sorrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agisaments will not increase the
amount Borrower will owe for Mortgage Insurance, and they will ot entitle Borrower to any
refund.

(b) Any such agreements will not affect the rights Borrower has — if any - with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or‘ary other law, These
rights may include the right to receive certain disclosures, to request and oki¢zin cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andlor to
raceive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or terminatlion.

11.  Assignment of Miscellaneous Proceeds; Forfelture, All Miscellaneous Proceeds are
heraby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds .until Lender has had an opportunity to inspect such Property to ensure the work has been
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completed to Lender's satisfaction, provided that such inspection shall be undertaken promplly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed, Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excasy, if any, paid to Borrower. .

In ‘he event of a partial taking, destruction, or loss in value of the Property in which the fair
market valua of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater th7i ‘he amount of the sums secured by this Security Instrument Immediately before the
partial taking, gestruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by itis Sacurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the foliaviny fraction: (2) the total amount of the sums secured immediately before the
partial taking, destruction, #i-loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, deswraction, or loss in value. Any balance shall be paid to Borrower.

In the event of & partie! e\ing, destruction, or loss in value of the Property in which the fair
market value of the Property imimertiately before the partial taking, destruction, or loss in value is less
than the amount of the sums seculer immediately befora the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwisa anree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrurrent whether or not the sums are then due.

If the Property is abandoned by Borrover, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers ta make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days aftar the date the notice is given, Lender 1s authorized
to collect and apply the Miscellaneous Proceeds eitrer to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or 710" then due, "Opposing Party” means the third
party that owes Borrower Miscellaneous Proceeds or tha party against whom Borrower hag a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, vinsther civil or criminal, Is begun that, in
Lender's judgment, could result in forfeiture of the Property or othnr material impairment of Lender's
Interest in the Property or rights under this Security Instrument. Borrouiar an cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing (e action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture or the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instnynent. The proceeds of
any award or claim for damages that are attributable to the impairment of Leruer's interest in the
Property are hareby assigned and shall be paid to Lender,

All Miscellansous Proceeds that are not applied to restoration or repair of ths Froperty shall be
applied in the order provided for in Section 2. .

12.  Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Security Instrument granted
by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower, Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
mada by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
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exercising any right or remedy Including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preciude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-
signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommadations with regard to the terms of this Security Instrument
or the Moty without the co-signer's consent.

Stliect to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's ob'iations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrowe '8 rights and benefits under this Security Instrument, Borrower shall not be released from
Borrgwer's obligailcns and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenunts and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefif t2 successors and assigns of Lender.

14.  Loan Cha:g2s. Lender may charge Borrower fees for services performed in connection
with Borrower's default, foir-ire purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, includitg, but not limited to, attoreys' fees, property inspection and valuation
faes. In regard to any other feez, the absence of express authority In this Securlty Instrument to charge
a specific fee to Borrower shall not ke construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly-uronibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the
Loan exceed the permitted limits, then: (a) aiy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted iiriit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Sorrower, Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under th Ncte). Borrower's acceptance of any such
refund made by direct payment to Borrower will constitute a warerof any right of action Borrower might
have arising out of such overcharge.

15.  Notices. All notices given by Borrower or Lender v connection with this Security
Instrument must be in writing. Any notice to Borrower in connection witn this Security Instrument shall be
deemed to have been given to Borrower when mailed by first class maii or »vivan actually delivered to
Borrower's notice address if sent by other means. Notice to any one Borrowar 212!l constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise, The notics 43dress shall ba the
Property Address unless Borrower has designated a substitute notice addrass &y notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender spaniies a procedura
for reporting Borrower's change of address, then Barrower shall only report a change ot address through
that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time.  Any notice ta Lender shall be given by delivering it or by mailing it by first
class mall ta Lender's address stated herein unless Lender has designated another address by notice to
Borrower, Any notice in connection with this Securlty Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding

requirement under this Security Instrument,
H” ””l” I‘I ‘ m I IIH “ ”lllllu III![ IU lll ||RI|”1I HUI‘O ‘J ll

79 S 0w
ILLINQIS——Singlo Family—Fannia Mao/Fraddia Mac UNIFORM INSTRUMENT Farm 3014 4101 (page 10 of 14 pages,
Martgago Cadanca Dacumant Canter @ 3013 01114




2006647026 Page: 12 of 23

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: () words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include“he plural and vice versa; and (c) the word “may” gives sofe discretion without any obligation to
take any azion.

17.. | Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18.  Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Prinerty” means any legal or beneficial interest in the Property, including, but not
limited to, those banefiizl interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreemant, the intent of which is the transfer of title by Borrower at a future date to a
purchaser,

If all or any part of the Pioperty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural perscs- 231 a beneficial interest in Borrower is sold or transfarred) without
Lender's pricr written consent, Lends: raay require immediate payment in full of all sums secured by this
Securlty Instrument. However, this option shall not be exercised by Lender If such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Len‘er shall give Borrower notice of acceleration, The notice
shall provide a perfod of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all suns secured by this Security Instrument. (f Borrower
fails to pay these sums prior to the expiration of this petiod, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

19.  Borrower's Right to Relnstate Afts: Acealeration. |f Borrower mests certain
conditions, Borrower shall have the right to have enforcemen of this Security Instrument discontinued at
any time prior to the earliest of: (a) five days before sale of the Hraperty pursuant to Section 22 of this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing i¥ia- Security Instrument, Those
conditions are that Borrower: (a) pays Lender all sums which then woud be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any def2ult of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Inctrurient, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, anv cler fees incurred for
tha purpose of protecting Lender's interest in the Property and rights under this Seziily Instrument; and
{d) takes such action as Lender may reasonably require to assure that Lender’s interestin the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
troasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity, or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
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case of acceleration under Saction 18,

20, Sale of Note; Chiange of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale might result in 2 change in the entity (known as the “Loan Servicer") that
collects Perlodic Payments due under the Note and this Security Instrument and performs other
morigage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given written nctice of the change which will state the
hame and address of the new Loan Servicer, the address to which payments should be made and any
other infonmation RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thrcesfter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage fsan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor l.oen Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchas«¢,

Neither Forower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigan: orthe member of a class) that arises from the other party’s actions pursuant to this
Security Instrument cr ‘hat alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security-instrument, until such Borrower or Lender has notifled the other party (with
such notice given in comgizice with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a isasonable period after the giving of such notice to take corrective
action. If Applicable Law proviaas = -time period which must elapse before certain action can be taken,
that time period will be deemed o k& reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure-given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuan: to_Section 18 shall be dsemed to satisfy the notice and
opportunity to take corrective action provisiors of this Section 20.

21.  Hazardous Substances, As use in this Section 21: (a) “Hazardous Substances” are
those substances defined as toxic or hazardous svstances, pollutants, or wastes by Environmental Law
and the following substances: gasoline, kerosene, sihor flammable or toxic petroleumn products, toxic
pesticides and herbicides, volatle solvents, materiz's ‘containing asbestos or formaldehyde, and
radioactive materials; (b) “Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmex tal protection; (c) “Environmental Cleanup”
includes any response action, remedial action, or removal actior, 53 defined in Environmental Law; and
(d) an “Environmental Condition” means a condition that can cause, cuntribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposi, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substaiices;~on or in the Property.
Bofrower shall not do, nor allow anyone else to do, anything affecting the Preoer.y {a) that is in violation
of any Environmental Law, (b)which creates an Environmental Condition, o (<) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversziy, affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, e storage on the
Property of small quantities of Hazardous Substances that are generally recognized to ue appropriate to
normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Bomower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
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Hazardous Substance which adversely affects the value of the Property. If Botrower leams, or s notifled
by any govemmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all
nhecessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22,  Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument {but not prior to acceleration under Section 18 unless Applicable Law provides
otherw’se). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is glven to Borrower, by which the default
must be cured: and (d) that failure to cure the default on or before the date specified in the notice
may result i1 /.cceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceediiny and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after aczeleration and the right to assert in the foreclosure proceeding the non-
existence of a defaul. cr any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on o~ i:efore the date specified in the notice, Lender at its option may require
immediate payment in fuit-of all surns secured by this Security Instrument without further demand
and may foreclose this Securicy Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses Incurred in-pirsuing the remedies provided in this Sectlon 22, including, but
not limited to, reasonable attorney’ fees and costs of title evidence.

23, Release. Upon payrieit of all sums secured by this Security Instrument, Lender shall
telease this Security Instrument, Borrawer shall pay any recordation costs. Lender may charge
Borrower a fea for releasing this Security Ins/rumeant, but only if the fee is pald to a third party for services
rendered and the charging of the fee is permitter under Applicable Law,

24,  Waiver of Homestead. In accoriance with llfinois law, the Borrower hereby releases
and waives all rights under and by virtue of the lllinoie nomestead exemption laws.

25.  Placement of Collateral Protection insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Berower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lendr's Interests in Borrower's collateral, This
insurance may, but need not, protect Borrower's interests. The'uarage that Lender purchases may not
pay any claim that Borrower makes or any claim that is made againzt Borrower in connection with the
collateral. Borrower may fater cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the coltateral, Borrower wili ve rzeponsible for the costs of
that Insurance, including interest and any other charges Lender may impose. n.connection with the
placement of the insurance, until the effective date of the cancellation or expiratic:i £.. the insurance, The
costs of the insurance may be added to Borrower's total outstanding balance or opfication. The costs of
the insurance may be more than the cost of insurance Borrower may be able to obtaiti 0t i's own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

B A M e

Borrower - ROBERT SHAWN '
ADELMAN

[Space Below This Line For Acknowledgment]

/1

State of IIlinoit V

County O | 4

The foregoing mstrument Was %kaowledged beforefrme o -C'/b( v &[ e nj 9 Zb‘l’a
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Sl ature of person taking acrnowlfdgment)& i
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My Commlssmn Expires on ,h - ) OFFICIAL SEAL ;
. . DIANE C CONWAY )
Qrigination Company: Verve, a Gredit Union NOTARY PUBLIG - STATE OF ILLNOIS B
NMLSR {D: 789540 My Commission Expires 10/16/2021
Originator: Jessica Bublitz- R

NMLSR ID: 729993
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EXHIBIT A

Unit No. 2-F in the Erie Garden Condominium as delineated on a survey of the following described
real estate: Lots 17 and 18 in Block 7 in George Bickerdike's Addition to Chicago being the West
1/2 of the Northwest 1/4 of Section 8, Township 39 North, Range 14 East of the Third Principal
Meridian, in Cook County, lllinois; which Survey is attached as Exhibit "B" to the Declaration of
Condominium recorded as Document Number 08124917, together with its undivided percentage
interest in the common elements, all in Cook County, lllinois.
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Loan #: 17905

FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 27th day of February, 2020, and is incorporated
into and shall be deemed to amesd and supplement the Mortgage, Deed of Trust, or Security Deed (the
*Security Instrument”) of the sime date given by the undersigned (‘Borrower”) to secure Bomower's
Fixed/Adjustable Rate Note (the “No.e") to Verve, a Credit Union (‘Lender’) of the same date and
covering the property described in the Sezuiity Instrument and located at: '

1432 W ERIE ST UNIT 2F, CHICAGO, IL 60642
[Prepsity Address)

' THE NOTE PROVIDES FOR A CHANGE !4 2ORROWER'S FIXED INTEREST RATE
TO AN ADSUSTABLE INTEREST RATE. "HE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATI:-CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORROUWIER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender further covenant and agree as followe:

A. . ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3.990%, The Note ais# pravides for a change
in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)  Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of
March, 2027, and the adjustable interest rate | will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change, is called a “Change Date.”
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(B)  Thelndex

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“Index” is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure available as of
the date 45 days before each Change Date is called the “Current Index,” provided that if the Current
Index is less than zero, then the Current Index will be deemed to be zero for purposes of calculating my
interest rate.

if the Index Is no longer available, the Note Holder will choose a new index that is based upon
comparablz information. The Note Holder will give me notice of this choice.

(C) . Calculation of Changes

Before eict Change Date, the Note Holder will calculate my new interest rate by adding TWO
AND 250/1000 perceriage points (2.250%) (the "Margin®) to the Current Index. The Note Holder will then
round the result of thig sddition to the nearest one-eighth of one percentage point (0.125%). Subject to
the limits stated in Sectior4/D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will thei dutermine the amount of the monthly payment that would be sufficient
to repay the unpaid principal thai |27 expected to owe at the Change Date in full on the Maturity Date at
my new Interest rate in substantially cauzt payments. The result of this calculation will be the new amount
of my monthly payment.

(D) Limits on Interest Rate Chinges

The interest rate | am required to pay at th: first Change Date will not be greater than 5.990% or
less than 2.250%. Thereafter, my adjustable intersst-rate will never be increased or decreased on any
single Change Date by more than two percentage peint. from the rate of interest | have been paying for
the preceding 12 months. My interest rate will never be ¢rester than 9.990% or less than the Margin.

- (E) Effective Date of Changes ‘
My new interest rate will become effective on each Change-Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after die Shange Date until the amount of
my monthly payment changes again,

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in mv nitial fixed interest rate
to an adjustable interest rate and of any changes in my adjustable interest rate befure the effective date
of any change. The notice will include the amount of my monthly payment, any inlcimation required by
law to ba given to me and also the title and telephone number of a person who will ansvear any question |
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. As used in this
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Section 18, “Interest In the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, instaliment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower is
sold or transferred) without Lender's prior written consent, Lender may require immediate
pavment in full of all sums secured by this Security Instrument. However, this option shall
not e exercised by Lender if such exerclse is prohibited by Applicable Law.

If Lender exerclses this option, Lender shall give Borrower notice of acceleration,
The ndtica shall provide a period of not less than 30 days from the date the notice is
given in tccordance with Section 15 within which Borrower must pay all sums secured by
this Security Inatrument. if Borrower falls to pay these sums prior to the expiration of this
period, Lender/may invoke any remedies permitted by this Security Instrument without
further notice or de:nand on Borrower.

2. When Borrower's intial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A abova. Uniform Covenant 18 of the Security Instrument described in Section
B1 above shall then cease to be h-e%ect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read az{rliows:

Transfer of the Property ot a Beneficial Interest in Borrower, As used in this
Section 18, “Interest in the Property” maans any legal or beneficial interest in the
Property, including, but not limited to, thoss baneficial interests transferred in a bond for
deed, contract for deed, installment sales cunbant or escrow agreement, the intent of
which is the transfer of title by Borrower at a futwe Jate to a purchaser.

If all or any part of the Property or aiyy Interest in the Property is sold or
transferrad (or if Borrower is not a natural person anc_ a baneficial interest in Borrower is
sold or transferred) without Lender's prior written consen?, sander may require immediate
payment in full of all sums secured by this Security Instrumant However, this option shall
not be exercised by Lender if such exercisa is prohibited by Ay wicable Law, Lender also
shall not exercise this option if: (a) Borrower causes to be ‘submitted to Lender
information raquired by Lender to evaluate the intended transferee as /2 new loan were
being made to the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of & kieach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasqiahle fee
as a condition to Lender's consent to the loan assumption, Lender also may require the
transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Nate and
in this Security Instrument, Borrower will continue to be obligated under the Note and this
Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section 15 within which
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Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELQOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

%Qm :&k ‘ (Seal)

Borrower - ROEERT SHAWN
ADELMAN

Crigination Company: Verve, a (;recit Union
NMLSR ID: 789540

QOriginator: Jessica Bublitz
NMLSR ID: 726993
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Loan #: 17905

CONDOMINIUM RIDER

THIS CONDOUMINIM RIDER is made this 27th day of February, 2020, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument’) of the same ate given by the undersigned (the “Borrower”) to secure Borrower's
Note to Verve, a Credit Union (the “Lender") of the same date and covering the Property described in
the Security Instrument and located at:

1432 W ERIE ST UNIT 2F, CHICAGO, IL 60642
[Fropurty Address)

The Property includes a unit in, together with ar undivided interest in the common elements of, a
condominium project known as:

Erie Garden Cond<ininium
[Name of Condominium F roject]

(the “Condominium Project”). If the owners association or other entty which acts for the Condominium
Project (the “Qwners Assodciation”) holds title to property for the hensfit or use of its members or
shareholders, the Property also includes Borrower's interest in the Qaners Association and the uses,
proceads and benefits of Borrower's interest,
CONDOMINIUM COVENANTS, [n addition to the cavenants and agraements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A, Condominium Obligations. Borrower shall perform all of Bomowsi's obligations
under the Condominium Project's Constituent Documents. The “Constituent Documziits” are the:
(i) Declaration or any other document which creates the Condominium Project; (i) by-laws; (ii)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when due,
all dues and assessments imposed pursuant ta the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket’ policy on the Cendominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible lavels), for the periods, and against loss by fire, hazards included within the term
“axtended coverage,” and any other hazards, including, but not limited to, earthquakes and
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floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section 3
far the Perlodic Payment to Lender of the yearly premium installments for property insurance on
the Property; and (ii) Borrower's obligation under Section § to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association poticy.

What Lender requires as a condition of this waiver can change during the term of the
loan. :
Borrower shall give Lender prompt notice of any lapse In required property insurance
covereye orovided by the master cr blanket policy. :

(n..he event of a distribution of property insurance proceeds in lieu of restoration or repair
following < lues to the Property, whether to the unit or to common elements, any proceeds
payable to Bertoweer are hereby assigned and shall be paid to Lender for application to the sums
secured by the Soourity Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

C. Public Liabivty Insurance. Borrower shall take such actions as may be reasonable
to insure that the Qwners Assoclation maintains a public Eability insurance policy acceptable in
form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrowe: in connection with any condemnation or other taking of all or
any part of the Property, whether of i@ unit or of the common elements, or for any conveyange in
lisu of condemnation, are hereby assignes-and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prlor Consent. Borrowe: shall not, except after notice to Lender and with
Lender's prior written consent, either partition o subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Pruizct, except for abandonment or termination
required by law in the case of substantial destruction bty fire or other casualty or in the case of a
taking by condemnation or eminent domain; (ii) any swiandment to any provision of the
Constituent Documents if the provision is for the express berafit of Lender; (iii} termination of
professional management and assumption of self-managemecn’ of the Owners Association; or (iv)
any action which would have the effect of rendering the pubic iiability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues end assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under %ius paragraph F shall
bacoms additional debt of Borrower secured by the Security Instrument. L):d=ss Borrower and
Lender agree to other terms of payment, these amounts shall bear interest.srom the date of
disbursement at the Note rate and shall be payable, with interest, upon notica mem Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.
RX‘\ %\« (Seal)

Borrower - ROBERT SHAWN
ADELMAN

Origination Cumzany: Verve, a Credit Union
NMLSR 1D: 769542

Originator: Jessica Bun'itz
NMLSR (D: 729992
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