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FOOTHILL RANJCh CA 92610
(888)337-6888
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MORTGAGE

SHEAMER

Loan #: 103601170

PIN: 28-17-416-009-1078
MIN: 100853701036011707
MERS Phone: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined-helow and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in'this document are also provided n Section 16.

(A) "Security Instrument” means this document, which is dalsg-MARCH 3, 2020, together with all Riders to this

document. A SINGLE WOMAN ?
{B) "Borrower" is NIDHAL SHEAMER, Borrower is the mortgagoiinaer this Sccurity Instrument.

(C) "MERS"™ is Mortgage Electronic Registration Systems, Inc. MERS is g7separate carporation that is acting solely as a
nominee for Lender and Lender's successors and assigns, MERS is the mortgagzeednder this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and wlepnenc number of P.O. Box 2026, Flint, M|
48501-2026, tel. (888) 679-MERS.

(D) "Lender" is LOANDEPOT.COM, LLC. Lenderis a LIMITED LIABILITY COUPARY organized and cxisting under
the laws of DELAWARE. Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHTLL RANCH, CA 892610.

(E) "Note" means the promissory note signed by Borrower and dated MARCH 3, 2020. The Mote states that Borrower owes
Lender EIGHTY-NINE THOUSAND SEVEN HUNDRED FORTY-FIVE AND 00/100 Dollars (0.7.%89,745.00) plus
interest at the rate ol 4. 500%. Borrower has promised to pay this debt in regular l’u]udm Payments dans t5-nay the debt in full
not later than APRIL 1, 2050

(F) "Property' means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Sccurity [nstrument, plus interest,

(H) "Riders” mcans all Riders 1o this Sccurity Instrument that are executed by Borrower, The following Riders are 1o be
executed by Borrower [cheek box as applicablel]:

[J Adjustable Rate Rider X Condominium Rider U Second Home Rider
U Balloon Rider O Planned Unit Development Rider O Biweekly Payment Rider
[0 1-4 Family Rider [0 Other(s) [specify]

(LLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM [NQ'I‘RUI\II“.\"I‘
2341 Page 1 of Form 3014 1/01

IO

323|1111]103601170




2006608290 Page: 3 of 16

UNOFFICIAL COPY
Q..xl/ub AR

Unit 7-6 in Shibui South Condominium, as delineated on a survey attached as Exhibit 'A’ to Declaration of
Condominium Ownership and of Easements, Restrictions, Covenants and BylLaws for Shibui South
Condominium, made by American National Bank and Trust Company of Chicago, as trustee under a trust
agreement dated January 1, 1984, and known as Trust Number 61991, recorded on March 5, 1993 as
Document 93168945, as amended by first amendment thereto recorded March 26, 1993 as Document
93226968, and as further amended by second amendment thereto recorded May 28, 1993 as Document
93406015, as further amended by third amendment hereto recorded June 10, 1993 as Document
93441546, as further amended by fourth amendment recorded August 3, 1993 as Document 93603293,

- as further amended by Fifth Amendment recorded August 10, 1993 as Document 93626496, and as
further amendeu by amendment recorded August 26, 1993 as Document 93678418 in the West 3/4 of the
West 1/2 of the Scatheast 1/4 of the Southeast 1/4 of Section 17, Township 36 North, Range 13, East of
the Third Principal Meridian, in Cook County, Illinois, together with their undivided percentage interest in
the common elements.

LEGAL DESCRIPTION:

PROPERTY ADDRESS:

15727 Peggy Ln, #6, Oak Forest, IL 60452

PERMANENT INDEX NUMBER:

28-17-416-009-1078
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(1) "Applicable Law' mecans all controlling applicable (ederal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable {inal. non-appealable judicial opinions.
(J) "Community Association Dues, Fees, and Assessments” mcans all dues. lees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer” mcans any transfer of funds. other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or maguetic tape so as to
order, instruct, or authorize a (inancial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transters initiated by telephene, wire transfers, and automalted
clearinghouse transfers.

(L) "Escrow [tems™ means those items that are described in Section 3.

(M) "Miscellanshuy Proceeds™ means any compensation, settlement. award of damages. or proceeds paid by any third party
(other than insurancz proceeds patd under the coverages described in Section 5} for: (i) damage to, or destruction of, the
Property; (ii) condcmyiation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (1v)
misrepresentations of, Oroissions as 1o, the value and/or condition of the Property.

N) "Mortease Insurance’ weans insurance protecting Lender against the nonpayment of, or default on, the Loan.
[ g g ¥

(0) "Periodic Payment” means.ina regularly scheduled amount due for (i) prmupal and nterest under the Note, plus (i) any
amounts under Section 3 of this Seewvity Instrument.

(P) "RESPA" mcans the Real Estate/scitlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as tb¢y might be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject marter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that arc imposed in regard o a “lcderaily related mortgage loan” even il the Loan does not gualify as a "federally
related mortgage loan”™ under RESPA.

(Q) "Successor in Interest of Borrower™ means anv/pasty that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Sccurity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs to Lender: (i) the repayment of the {420 and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreemerts-ander this Sccurity Instrument and the Note. For
this purpose, Borrower does hercby mortgage, grant and convey to MERS (sglely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the followiag described property located in the COUNTY of
COOXK: ‘
SEE ATTACHED LEGAL DESCRIPTICN , EXHIBIT A

which currently has the address 0f 15727 PEGGY LN #6, OAK FOREST, IL 60452 Property Address"):

TOGETHER WITH all the improvements now or herealicr crected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al replacemients und additions shall also becozored by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrowe! padersiands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Securily [nstrument, but, ingesssary 1o comply
with law or custom, MERS (as nonunce for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests., including, but not limited 1o, the right 1o foreclese and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Sceurity Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveved and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. excepl lor encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

ILLINOIS-Single Famity-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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THIS SECURITY INSTRUMENT combines uniform covenants for natienal use and non-unilorm covenants with
limiited variations by jurisdiction fo conslitute @ uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges duce
under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this
Sceurity Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returncd to Lender unpaid, Lender may require that any or all subscquent
payments due under the Note and this Sceurity instrument be made in on¢ or more of the following lorms, as sclected by
Lender: (a) cash: (b} moneyv order; (¢) certificd check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upsn an institution whose deposits arc insurcd by a federal agency, instrumentality, or entity: or (d) Electronic
Funds Transfer:

Paymentsarcdeemed received by Lender when received at the location designated in the Nole or at such other
location as may be desigliated by Lender in accordance with the notice provisions in Scction 13. Lender may return any
payment or partial paymera i the payment or partial payments are insufticient to bring the Loan current. Lender may aceept
any payment or partial paynientinsufficient to bring the Loan current, without waiver of any rights hercunder or prejudice to
its rights to refluse such paymen or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted /i1 cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd funds. Lender mey bol2.such unapplicd funds umil Borrower makes payment to bring the Loan current, I1
Borrower does not do so within a reasonalsle period of time, Lender shall cither apply such funds or return them to Borrower. 1
net applied earlier, such funds will be applicd Lo the outstanding principal balance under the Note immediately prior to
forcclosure. No offset or claim which Borroweranight have now or in the future against Lender shall relieve Borrower {rom
making payments due under the Note and this Security)Instrument or performing the covenants and agreements secured by this
Security [nstrument.

2. Application of Payments or Proceeds. Except o5 Gtherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note: (c) amounts duc under Section 3. Such payments shall be applied to cach Periodic Payment in the order in which it
became duc. Any remaining amounts shall be applied first to late ¢hadges, second 10 any other amounts duc under this Sccurity
[nstrument, and then o reduce the principal balance of the Note.

Il Lender receives a payment [rom Borrower [or a delinquent Perjodic Payment which includes a sullicient amount (o
pay any lale charge due, the payment may be applied to the delinguent paymer<and the late charge. I morc than one Periodic
Payment is outstanding, Lender may apply any payment received [rom Borrower to4ne repayment of ihe Periodic Payments il
and to the extent that, each payment can be paid in full. To the extent that any excess ¢xists after the payment is applied o the
full payment ol one or more Periodic Payments, such excess may be applied 1o any lzie pharges duc. Voluntary prepayments
shall be applicd first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodie Payments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Pertodic Payments wicaueunder the Note, until
the Note is paid in full. a sum (the "Funds") to provide for payment of amounts duc for: (a) taxes and sssessments and other
items which can attain priority over this Sceurity Instrument as a lien or encumbrance on the Property; (1) Icasehold payments
or ground rents on the Property, if any; {(c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, i any, or any sums payable by Borrower 1o Lender in lieu of the payment of Mortgage
Ensurance premiums in accordance with the provisions of Section 10, These items are called "Escrow ltems.” At ongination or
at any time during the term of the Loun, Lender may require that Community Association Ducs, Fees, and Assessments, if any.
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow [lem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borcower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation to pay the Funds [or any or all Escrow ftems. Lender may waive Borrower's obligation to
pay 1o Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be in writing. In the event of such
waiver, Botrower shall pay directly, when and where payable. the amounts due for any Escrow ttems for which payment of

ILLINOIS-Single Family-Fannie Mae/Freddic Mac UNITFORM INSTRUMENT
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipls evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such pavments and o provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Sccurity Instrument, as the phrase "covenant and
agreement” 1s used in Section 9. I Borrower is obligated to pay Escrow hems directly, pursuant to a waiver, and Borrower
fails to pay the amount duc for an Escrow Item, Leader may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any
ot all Escrow Items at any time by a notice given in accordance with Scetion 13 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Scetion 3.

Lender may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA. and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
cstimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of future Escrow ltiems
or otherwise in accordance with Applicable Law.

The Fupds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, 1f Zender 18 an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the ume specified under RESPA. Lender shall not charge Borrower for
holding and applying tne Finds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the ruudy and Applicable Law permits Lender 10 make such a charge. Unless an agreement is made in
writing or Applicable Law requirexinterest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrovrer and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without ¢itarge. 2n annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds-iclan escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If therciis a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, bt in no more than 12'weathly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notily Borrower as requirod by RESPA, and Borrower shall pay to Lender the amount necessary (o
make up the deficiency in accordance with RESPA, but (n no more than 12 monthly payments.

Upon payment in {ull of all sums secured by this Security Instrument, Lender shall promptly refund te Borrower any
Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assesamants, charges, fines, and impositions attributable 1o the
Property which can attain priority over this Sceurity Instrument, [epsehdld payments or ground reats on the Propenty, if any,
and Community Association Ducs, Fees, and Asscssments, if any. To'thic rxtent that these items are Escrow ltems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority ovei this Sceurity Instrument unless Borrower: {a)
agrees in wriling Lo the payment of the ebligation sccured by the len in a manndracoeplable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or detedidyagainst enforcement of the licn in,
legal proccedings which in Lender's opinion operate to prevent the enforcement ofave licn while those proceedings are
pending, but anly until such procecdings are concluded; or (¢) sceures [rom the holder of the'lizn an agreement satistactory to
Lender subordinating the lien 1o this Security Instrument, If Lender determines that any part of theTroperty is subject 1o a tien
which can altain priority over this Sceurity [nstrument, Lender may give Borrewer a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of theactzons set forth above in
this Scction 4,

Lender may require Borrower 1o pay a enc-time charge for a real estate tax verification and/or repoiting service used
by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire. hazards included within the term "extended coverage." and any other hazards including, but not
limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant te the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for floed zone delermination, certification and
tracking services; or {b) a one-time charge for flood zone determination and certification services and subsequent charges each

ILLINOIS-Single Family-Fannie Mae/Freddie dlac UNIFORM INSTRUMENT
Ex 32341 Page 4 of |1 Form 3014 1/01

R

323|4111|103601170




2006608290 Page: 7 of 16

UNOFFICIAL COPY

103601170

time remappings or similar changes occur which reusonably might affect such determination or certification. Bortower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any floed zone determination resulting [rom an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverzge, at
Lender's aption and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore. such coverage shall cover Lender, but might or might not proteet Borrower, Borrower's equity in the Property, or
the contents of the Preperty, against any risk, hazard or liability and might provide greater or tesser coverage than was
previously in cffect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly ¢xceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Scction 5 shall become
additional debt of Borrower sccured by this Security Instrument. These amounts shall bear interest at the Note rate (rom the
date of disburscment and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove suchgolities, shall include a standard mortgage clause, and shall name Lender as morlgagee and/or as an additional
loss payee, Lender skall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall prompuly
give to Lender all redeipts of paid premiums and renewal notices. 11 Borrower obtains any form of insurance coverage, not
otherwisc required by Lénder, lor damage Lo, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lendesas mortgagee andfor as an additional loss payee.

In the event of loss, Borroveer shall give prompt notice to the insurance carrier and Lender, Lender may make proof of
loss if not made prompily by Boreswer. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insuranc< was requircd by Lender, shall be applied o restoration or repair of the Property, if the
restoration or repair is cconomically [casilite and Lender's sccurity is not kessened. During such repair and restoration period,
Lender shall have the right to hold such insvranve proceeds until Lender has had an opportunity (o inspect such Property to
ensure the work has heen completed to Lendar's-satisaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds (or the repairs and/eestoration in a single payment or in a series of progress payments as the
work is completed. Unless an agrecment is made inavriing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or
other third partics, retaincd by Borrower shall not be paid outlof the insurance proceeds and shall be the sole obligation of
Borrower, 11 the restoration or repair is not cconomically Teasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Seeurity Insiriment, whether or not then due, with the excess, il any, paid
1o Borrower. Such insurance proceeds shall be applicd in the order provided for in Sectton 2.

If Borrower abandons the Property, Lender may file, negotiats and seitle any available insurance claim and related
matters. [f Borrower docs not respond within 30 days o a notice from Lelwier that the insurance carrier has olfered to scitle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In cither event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower heichy assigns 1o Lender (a) Borrower's rights to
any insurance proceeds in an amount not 1o exceed the amounts unpaid under the Note er this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of uncarned premiums prad by Borrower) under ull insurance
policies covering the Property, insofar as such rights are applicable 1o the coverage cf the Property. Lender may usc the
insurance proceeds either to repair or restore the Property ar to pay amounts unpaid under the’Note.or this Security Instrument,
whether ar not then duc.

6. Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principii residence within 60
days after the exccutien of this Security Instrument and shall continue o occupy the Property as Borrgwat's-orineipal residence
for at least one year afler the date of occupancy, unless Lender atherwise agrees in writing, which'consent shall not be
unreasenably withheld, or unless extenuating circumstances exist which are beyond Borrower's contreh

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property 1o deteriorate or comumit waste on the Property. Whether or not Borrewer is residing in
the Property, Barrawer shall maintain the Property in order to prevent the Property from deteriorating or decrcasing in value
due 1o its condition, Unless it is determined pursuant lo Section 3 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged 10 avoid further deterioration or damage. 1T insurance or condemnation
proceeds are paid in conneetion with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only il Lender has released proceeds lor such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a scries of progress payments as the work is compicted. Il the insurance or

ILLINOIS-Single Family-Fannie Mac/Freddie Mae UNIFORM INSTRUMENT
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condemnation proceeds arc not suificient to repair or restore the Property, Borrower is not relieved of Borrower's obligation [or
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has rcasonable causc.
Lender may inspect the interior of the improvements on the Property. Lcndc shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or enlities acling at the dircetion ol Borrower or with Borrower's knowledge or consent gave malerially falsc,
mislcading, or inaccurate information or statements o Lender {or failed 1o provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concermung Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {(a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly aff =t Lender's inicrest in the Property and/or rights under this Security [nstrument (such as a proceeding in
bankruptcy. prebate; for condemnation or forleiture, for enforcement of a lien which muy atlain priority over this Security
[nstrument or to enforee laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonabledr sppropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or (asz2ssing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited te¢” (7, paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (¢) payini_reasonable attorneys' fees to prolect its interest in the Property and/or rights under this
Security Instrument, including its secuied position in a bankrupicy proceeding. Securing the Property includes, but is not
limited 1o, entering the Property to makeropairs, change locks, replace or board up doers and windows, drain waler [rom pipes.
climinate building or other code violations or'daugerous conditions, and have utilitics turned on or off. Although Lender may
take action under this Section 9, Lender does ot have to do so and is not under any duty or obligation to do so. 1t is agreed that
Lender incurs no liability for not taking any or all a<tians authorized under this Section 9.

Any amounts disbursed by Lender under thisbection 9 shall become additional debt of Borrower sccured by this
Security Instrument. These amounts shall bear interest a’ the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment,

I[ this Security Instrument is on a leaschold, Borrower <hall comply with all the provisions ol the lcase. Borrower
shzll not surrender the leasehold estate and interests herein conveyer or terminate or cancel the ground lease. Borrower shall
nol, without the express wrillen consent ol Lender, alter or amend the ground lease. If Borrower acquires [ee title to the
Property, the leaschald and the fee title shall not merge unless Lendcr sgrees to the merger in writing,

10. Mortgage Insurance. [f Lender required Mortgage Insuraiice as a-<ondition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect, 11 for anyceason, the Mortgage Insurance coverage
required by Lender ceases o be available from the mortgage insurer that previously giravided such insurance and Borrower was
required 1o make separately designated payments toward the premiums for Mortgege tnsurance, Borrower shall pay the
premiums reqguired to obtain coverage substantially cquivalent to the Mortgage Insdranse previously in cffect, at a cost
substantially cquivalent to the cost 10 Borrower of (he Mortgage Insurance previously in eitect, from an alternate mortgage
insurcr sclected by Lender. 11 substantially equivatent Mortgage lnsurance coverage is not available; Borrower shall continue to
pay 1o Lender the amount of the separately designated payments that were due when the insurcnee coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss rescrve in lieu of Xioiigage Insurance. Such
loss reserve shall be non-relundable, notwithstanding the lact that the Loan is ultimately paid in [ull, 207 ender shall not be
required 10 pay Borrower any inlerest or earnings on such loss reserve. Lender can no longer require losserescrve payments il
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained. and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. 1f Lender required Mortgage [nsurance as a condition of making the Loan and Borrower was required to make
scparalely designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o
maintain Mortgage Insurance in cffect, or w provide a non-refundable loss reserve, until Lender's requircmient for Mortgage
Insurance ends in accordance with any written agrecment between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 afTects Borrower's obligation to pay interest at the raic
provided in the Note.

Mortgage [nsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur il
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Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance.

Morlgage insurers evaluate their totad risk on all such insurance in force from time to time, and may enter mto
agreements with other parties that share or modily their risk, or reduce losses. These agreements are on Lerms and conditions
that are satisfactory to the mortgage insurcr and the other party (or parties) to these agreements, These agreements may require
the mortgage insurer 10 make payments using any source of funds that the mortgage insurer may have available (which may
include funds oblained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments [or Mongage Insurance, in exchange for sharing or modifying the mortgage insurer's risk.
or reducing losses. [f such agreement provides that an aftiliate of Lender takes a share of the insurer’s risk in exchange for a
share of the premiums paid 1o the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other tZrm: of the Loan. Such agreements will nat increase the amount Borrower will owe for Mortgage
[nsurance, and th<y will not entitle Borrower to any refund.

(b} Any suchagreements will not affect the rights Borrower has - if any - with respect to the Mortgage
insurance under the Hamenavners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to requistand abtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or/to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or terrznation.

11. Assignment of Miscellaes ve-Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miccellancous Proceeds shall be applied 1o restoration or repair of the Property, if the
restoration or repair 1s cconomically feasible and Lender's security is not lessened. During such repair and restoration peried,
Lender shall have the right 1o hold such Misccllancous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's seasfuction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoralion in a single’disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any inerest or earnings on such Miscellancous Proceeds. I the
resloration or repair is not cconomically feasible or Lender's security svould be lessencd, the Miscellancous Proceeds shatl be
applied to the sums secured by this Sccurity Instrumeni, whether or nstthen due, with the excess. if any. paid 1o Borrower.
Such Miscellancous Proceeds shall be applied i the order provided fér /a Section 2.

In the event of a total taking, destruction, or loss in value of the Propeny, the Miscellancous Proceeds shall be applied
to the sums sccurcd by this Security Instrument, whether or not then due, with the excess, il any, paid to Borrower,

[n the event of a partial taking, destruction, or loss in value of the Propesty in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal 15 or greater than the amount of the sums
sceurcd by this Sccurity Instrument immediately before the partial taking, destruction, cr loss in value, unless Borrower and
L.ender otherwise agrec in writing, the sums secured by this Sccurity Instrument shall'be reduced by the amount of the
Miscellaneous Proceeds multiplied by the fellowing fraction: (a) the tetal amount of the sums s¢eured immediately before the
partial taking, destruction, or luss in valuc divided by (b) the fuir market valuc of the Property ttwdeiiately before the partial
taking. destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the lai_markel value of the
Property immediately belore the partial taking, destruction, or less m value is less than the amount oitive sums sceurcd
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wriling, the
Miscellaneous Proceeds shall be applied to the sums sceured by this Security Instrument whether er not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
delined in the next sentence) offers to make an award to sctile a claim for damages, Borrower [ails to respond Lo Lender within
30 days afier the date the notice is given, Lender is authorized to colleet and apply the Miscellancous Procecds either 1o
restoration or repair of the Property or to the sums secured by this Sceurity Instrument, whether or not then due. "Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscetlancous Proceeds.
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Borrower shall be in default it any action or proceeding, whether civil or eriminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if aceeleration has occurred, reinstate as provided in Scetion 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture ol the Property
or other material impairment of Lender's interest in the Property or rights under this Sccurity Instrument. The procecds of any
award or claim for damages that are attributable 1o the impairment of Lender's interest in the Property are hercby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be applicd in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time [or payment or
modification of amortization ol the sums sccurcd by this Security Instrument granted by Lender to Barrower or any Successor
in Intcrest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower, Lender
shall not be requirca to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwis< modify amortization of the sums secured by this Sceurity Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitaiisn, Lender's acceptance of payments from third persons, entitics or Successors in Interest of
Borrower ar in amounts tesd thin the amount then duge, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Severat Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees hal
Borrower's obligations and liabitivz«hall be joint and several. However, any Borrower who co-signs this Security Instrument
but docs not execute the Nole (a "co-sigiiar™): {a) is co-signing this Sccurity Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property undei (5¢ terms of this Sceurity Instrument; (b) is not persenally obligated to pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, (orbear or
make any accommodations with regard to thevterms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Scction [8,-any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security [nstrument in writing, and is approved by Lender, shall obtain all of Borrewer's rights and benefits under
this Security Instrument. Borrower shall not be relehsed from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in wriling. The covenants and agreements of this Security Instrument shall
bind {¢xcept as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fecs [or services performed in connection with Borrower's defauly,
for the purpose of protecting Lender's interest in the Property and <ighits under this Security Instrument, including, but not
limited 10, attorneys’ fees, property inspection and valuation fees. In regaril (o any other fees, the absence of express authority
in this Sccurity Instrument to charge a specific fee to Borrower shall nowb¢ construed as a prohibition on the charging of such
fce. Lender may not charge fees that are expressly prohibited by this Sceurity Instrament or by Applicable Law,

[f the Loan is subject (0 a law which sets maximum loan charges, and thed Jaw is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exccedtie permitied limits, then: (a) any such
loan charge shall be reduccd by the amount necessary to reduce the charge to the persiiied limit; and (b) any sums already
collected from Botrower which exceeded permitied limits will be relunded to Borrower, (. onder may cheose to make this
refund by reducing the principal owed under the Note or by making a direct payment (o Boarewer. [ a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge {whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance ol any such refund made by direct zayiaeat o Borrower will
constitute a waiver of any right of action Borrower might have arising owt of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security [nstrumetii fnust be in writing.
Any notice 1o Borrower in connection with this Security [nstrument shall be deemed 1o have been given 1o Borrower when
mailed by first class mail or when actually delivered 10 Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
prompily notify Lender of Borrower's change of address. [ Lender specilies a procedure for reporting Borrower's change of
address. then Borrower shall only report a change of address through that specified procedure, There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed 1o have been given to Lender until
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actually received by Lender. 11 any notice required by this Sceurity [nstrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Sceurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Sceurity Instrument shall be governed by lederal
law and the law of the jurisdiction in which the Property is located. All rights and obligalions contained in this Sccurity
Instrument are subject 1o any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the partics to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract, In the cvent that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Sccurity lnstrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa: and (c) the
word "may" gives sole diseretion withoud any obligation o tuke any action,

17. Boriaw or's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer af the Property or a Beneficial Interest in Borrower. As used in this Scclion I8, "[nterest in the
Property” means any lrgzl or benelicial interest in the Property, including, but not limited to, those benclicial interests
transferred in a bond fur.died. contract for deed. installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower soa future date (o a purchaser.

If all or any part of the “roperty or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in/Sorrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums socrred by this Sccurity [nstrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by/applicable Law.

If Lender exercises this option, Lencer shall give Borvower notiee of aceeleration. The netice shall provide a period of
not less than 30 days [rom the date the notice is given in accordance with Section 135 within which Borrower must pay all sums
securcd by this Sceurily Instrument. if Borrower faily te pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instminent without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Accele/atign, [ Borrower meets certain conditions, Borrower shall have
the right 1o have enforcement of this Sccurity Instrument dizcortinued at any time prior Lo the carliest of: (a) five days beforc
sale of the Property pursuant (o Section 22 of this Security Instinznt; (b) such other period as Applicable Law might speeify
for the termination of Borrower's right to reinstate; or (¢) entry-gi siudgment enforcing this Security Instrument, Those
conditions are that Borrower: (a) pays Lender ali sums which then would B¢ due under this Sceurity Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenantseor agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable atroricys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interestiin th< Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require (o assurg’that Lender's interest i the Property and
rights under this Security Instrument, and Borrowcer's obligation o pay the sums separed by this Security Instrument, shall
continue unchanged unless as otherwise provided under Appheable Law. Lender may vequire that Borrower pay such
reinstatement sums and expenscs in one or more of the following forms, as selected by Lendor. (a) cash; (b) money order: (c)
certified check, bank check, treasurer's check or cashier's check, provided any such cheek is drazva wpon an institution whose
deposits are insured by a federal agency, instrumentality or entity: or (d) Electronte Funds Transfzc,Idnon reinstatement by
Barrower, this Sccurity Instrument and obligations secured hereby shall remain fully effectivesatnio acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under Section /8.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest i thy’ Note {logether
with this Sccurity Instrument) can be sold one or more times without prior netice to Borrower. A sale might result in a change
in the entity {known as the "Loan Servicer") tha collects Periodic Payntents duc under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicuble Law. There
also might be one or more changes of the Loan Scrvicer unrelated 1o a sale of the Note. I there is a change of the Loan
Servicer, Barrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address 1o which payments should be made and any other informatien RESPA requires in connection with a notice off
iransfer of servicing. 1f the Notc is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Nate, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred (0 a suceessor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Nete purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant te this Sccurity [Instrument er that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Sccurity Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable Law provides a time peried which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposcs of this paragraph. The notice of acceleration and opportunity 1o cure given 1o Borrower pursuant
1o Section 22 and the netice ol aceeleration given 1o Borrower pursuant o Section |8 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Seetion 21: (1) "Hazardous Substances” are those substances defined as
toxic or hazardous substances. pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable ordoxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, ead ridioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located tHatrelate (o health, safety or environmental protection; (c) “Environmental Cleanup” includes any response
action. remedial acticn, srremoval action, as defined in Environmental Law; and (d) an "Environmental Condition” means a
condition that can causs] ceatribute to, or otherwise trigger an Envirenmental Cleanup.

Borrower shall not.causs or permit the presence, use, disposal, storage. or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do. nor allow anyone clse to do,
anything affecting the Property 7z that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence. use, or release of a Hazardous Substance, creates a condition that adversely
affeets the value of the Propenty. The preesding two sentences shall not apply to the presence, use, or storage on the Property of
small quantitics of Hazardous Substances that aic gencrally recognized to be appropriate to normal residential uses and to
maintenance of the Property {including, bul watdimited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written tiotice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party-ivolving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Envicanmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazaidous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely allects the vz luc of the Property. If Borrower leamns, or is notificd by any
governmental or regulatory authority, or any private party, that any ramoval or other remediation of any Hazardous Substance
alfecting the Property is nccessary, Borrower shall prompily teie all necessary remedial actions in accordance with
Environmental Law. Nothing hercin shall create any obligation on/ Linder for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prioits acceleration following Borrower's
breach of any covenant or agreement in this Sceurity Instrument (but not prior o 2 celeration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the actisa required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by whici.“he default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in azceleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the yropenty. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in thedoreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure.(f the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate paymeat in full of all
sums securcd by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shatl releasce this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Botrower a fee for releasing this Security Instrument.
but only it the fee is paid to a third party for services rendered and the charging of the fec is permitied under Applicable Law.

24. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives all rights under
and by virtue of the inois homestead excmption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance al Borrower's cxpensc te protect
Lender's interests in Berrower's collateral. This insurance may, but need not. protect Borrower's interests, The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the cellateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. [f Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's tolal outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able te obtain on its own.

BY SIGNING BELOW ., Berrower accepls and agrecs to the terms and covenants contained in this Security Instrument
and in any Riggr r.<)‘f:uled by Borrower and recorded with it

@

STATE OF ILLINOIS

COUNTY OF CcQoK

The loregoing instrument was acknowledged before me this / /4)’ a i L{by NIDHAL SHEAMER.

OFFfoAL SEAL
DA
NOTARY WT;J BEALLEN

- - 3TATE 0 OF IL
My COMMJSSION EXPIRes: CJfl;z?:S

[ndividual Loan Originator: COLE SHANDRICK, NMLSR I): 926615
Loan Originator Organization: LOANDEPOT . COM, LLC, NMLSR ID: 174457
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CONDOMINIUM RIDER

SHEAMER
Loan #: 103601170
MIN: 100853701036011707

THIS CONDOMINIUM RIDEY 1s made this 3RD day of MARCH, 2020, and is
incorporated into and shall be deemed to am:nd and supplement the Mortgage, Deed of Trust or
Sccurity Deed (the "Sccurity Instrument”) vf4iie same date given by the undersigned (the
"Borrower") to secure Borrower's Note to LOANSGF20T . COM, LLC (the "Lender") of the same
date and covering the Property described in the Security: Instrument and located at:

15727 PEGGY LN #6, OAK FCREST, IL 60452
[Property Address]
The Property includes a unit in, together with an undivided interestin the common elements of, a
condominium project known as:
SHIBUI
[Name of Condomintum Project]

(the "Condominium Project"). If the owners association or other entity wlich acts for the
Condominium Project (the "Owners Association™) holds title 1o property for the bencfiz.or use of its
members or shareholders, the Property also includes Borrower's interest in the Owriers Assoclation
and the uses, proceeds and benefits ol Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements ieade in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's
obiigations under the Condominimmn Project’s Constituent Documents. The "Constituent

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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Documents” are the: (1) Declarauon or any other document which creates the
Condominiuin Project; (i1) by-laws: (11i) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. 50 long as the Owners Association maintains, with a
generally accepted msurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards

g g
ingiuded within the term "extended coverage,” and any other hazards, including, but not
[ » H
limited 1o, earthquakes and floods, from which Lender requires insurance, then:

£y Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly pieavium installments for property insurance on the Property; and

(11) Borrower's obligation under Section 5 to maintaim property insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by
the Owners Associatiorpolicy.

What Lender requires as a condition of this waiver can change during the term of
the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by(th: saaster or blanket policy.

In the event of a distribution ¢ f praperty insurance proceeds in lieu of restoration
or repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security/tnstrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower s!ipll take such actions as may be
reasonable to insure that the Owners Association maintaiis s public liability insurance
policy acceptable in form, amount, and extent of coveraga.to/Lender.

D. Condemnation. The proceeds of any award or clonw for damages, direct or
consequential, payable to Borrower in connection with any conderpaation or other taking
of all or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to-Bender. Such
proceeds shall be applied by Lender to the sums secured by the Security Insunment as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lénder and
with Lender's prior written consent, either partition or subdivide the Property or consenv.o:

(1) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or
other casually or in the case of a taking by condemnation or eminent domain;
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(i1) any amendment to any provision of the Constituent Documents if the provision
is for the express benefit of Lender;

(iti) termination of professional management and assumption of self-management
of the Owners Association; or

(iv) any action which would have the effect of rendering the public hability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due.ihen Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shali-Uecome additional debt of Borrower sccured by the Sccurity Instrument. Unless
Borrowziand Lender agree to other terms of payment, these amounts shall bear interest
from thedaie of disbursement at the Note rate and shall be payable, with interest, upon
notice from “ender to Borrower requesting payment.

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this

Condom [;)Z;Z; et
>l =
¥ v j—

- BORKOWER - NIEWME‘
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