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This Instrument Prepared By:
Byron Johhnson

3540 N RAVENSWOOD
CHICAGC ILLINOIS 60613

Afier Recording Return To:
GUARANTEED RATE, INC.
4410 N. RAVENSWOOD AVE.
CHICAGO, ILLINCIS &0840

Loan Number: 132782318

[Space Above This Line For Raconding Data)

MORTGAGE

MIN: 100196399022967044 MERS Phone: 385-679-6377
DEFINITIONS

Words used in multiple sections of this document ece defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A) "Security Instrument" means this document, which #sdarsd . MARCH 3, 2020 » together
with all Riders to this document.

(By "Borroweris DAYTON SHEPPARD, A SINGLE MAN, AMD SHANNON BERKERY, A SINGLE
WOMAN, AS JOINT TENANTS

Botrower is the mortgagor under this Security Instrument

{©) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS iz 2 separate cirporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgazee pder this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address 2 nd te .ephone number
of P.O. Box 2026, Fiint, MI 48561-2026, tl. (838) 679-MERS.

(D)} "Lenderis GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATION vrganized
and existing vnder the laws of DRLAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 460613

(E) "Note"means the promissory note signed by Borrower and dated MARCH 3, 2020
The Nate states that Borrower owes Lender FOUR HUNMDRED THREE THOUSAND AND 00/100

Dollars (U.S. § 403,000.00 } plus interest.
ILLINGIS - Singke Famiy - Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS DocMagic €kt
Farm 3014 1401 www. dOCmagic. com
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Borrower has promised to pay this debt in tregular Periodic Payments and to pay the debt in full not later than
APRIL 1, 2050 . .

{F) "Property” means the property that iz desetibed below under the heading "Transfer of Rights in the Property.”
{(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus inferest.

() "Riders” meansall Riders to this Security Instrumnent that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [] Planned Unit Development Rider
{7 Balioon Ridet [] Biweekly Payment Rider

[ 1-4 Panily Rider (O Second Home Rider

€] Condomirium Rider ] Other(s) [specify]

Fixed Interest Rate Rider

(T “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rulles and orders (that }izve the effect of law) as well as all applicable final, non-appealable judicial
opinions.

Iy "Community Association Dues, Fies, a0d Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condommium asseclation, homeowners association or similar
organization.

(K} "Electronic Funds Tramsfer” means any trany:x of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through 27 elestronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, ot authorize a finanei=! jnstitution to debit or credit an account. Such ferm
includes, but is not limited to, point-of-sale transfers, autoin=le< teller machine transactions, transfers mitiated by
telephone, wire transfers, and automated clearinghouse transfers

(L) "Escrow Items" means those items that are described in Sectira 2.

(M) "Miscellaneous Proceeds™ means any compensation, seitiemeni, sward of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages describd in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of alf or any part o{ the Property; {jii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the vatuc andfor condition of the Praperty.
(N} "Mortgage Insurance" means insurance protecting Lender against the nonpayzaer:. of, or default on, the Loan.
(0) "Pericdic Payment” means the regularly scheduled amount due for (i) principal and iuterest under the Note,
plus (it} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.} und 1's implementing
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to time, w 21y ~dditional or
successor legislation or regulation that governs the same sobject matter. As used in this Securdy Instrument,
*RESPA" refers to all requirements and restrictions that ave imposed in regard to a "federally related mortgage loan”
even i the Loan does not qualify as a "federally related mortgage loan" under RESPA.

{Q) "Successor in Iuterest of Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Bortower's obligations under the Note and/or this Security Instrument,

ILLINDIS - Single Family - Fannie Mae/Freddie Mac LUNIFORM INSTRUMENT - MERS DecMagpe ERgrTns
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TRANSFER OF RIGHTS IN THE PROPERTY

This Secarity Instrument secures to Lender: (3) the repayment of the Loan, and all renewsls, extensions and modifications
of the Note; and (7i) the performance of Borrower’ s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, prant and convey to MERS (solely as nominee for Lender and Lendet's
successors and assigns) and to the: successors and assigns of MERS the following described property located in the
COUNTY of Coak
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETG AND MADE A PART HEREQF AS EXHTRIT "ar,
A.P.N.: 13-36-109-092-0000; 13-36-109-093-0000 {(not divided)

which currently has the address of ' 2911 W LYNDALE ST UNIT 2
[Street]
CHICAGO , Dlincis 60647 {"Property Address™):
[City} (Zip Code]

TOGETHER WITH ali the improvements now or_hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall alsc be
covered by this Security Instrument. All of the foregoing is reRrrzd o in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only Tegal title to the izderests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as rominee for Lender and Lender' s sucoessors
and assigns} has the right: to exercise any or all of those interests, including, %uivot limited to, the right to foreclose
and s¢ll the Property; and to take any action required of Lender including, but not mited to, releasing and canceling
thiz Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and nas the right
to mortgage, grant and convey the Property and that the Property is unencumbered, exoept for encumlwar.ces of
record. Borrower warrants and will defend generatly the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-pniforn covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannle Mag/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic €1%Erws
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. curtency. Howeves, if any check or ather
instrument recejved by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
oneor mote of the following forms, as sefected by Lender: {g) cash; {b) money order; (¢} certified check, bank check,
freasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as rux Fe designated by Lender in accordance with the notice provisions m Section 15. Lender may return
any payment or rartial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payr.ient or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice wo fis rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periedic Payment is applied as of
its scheduled due date, ther Lonvler need not pay interest on unapplied funds, Lender may hold such unapplied fonds
until Borrower makes payment ‘s oring the Loan cutrent. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such hnds or return them to Borrower, If not applied earlier, such funds will be
applied to the outstanding principal biance under the Note immediately prior to foreclosure. No offset or claim
which Borrawer might have now or in the fubire against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrumeni «r »erforting the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. <veept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the follcwing order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remainitig 7 mounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and ther o reduce the principal balance of the Note.

Tf Lender receives a payment from Borrower for a delinqueat ¥ eviodic Payment which includes & sufficient
amount to pay any late charge due, the payment may be applied to tie selinquent payment and the late charge. ¥
more than one Periedic Payment is outstanding, Lender may apply any peyient received from Borrower 1o the
repayment of the Periodic Payments if, and to the extent that, each paymen’ can < paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more ?s1vodic Payments, such excess may
be applied to any fate charges due. Voluntary prepayments shall be applied first to any pepayment charges and then
as described in the Note.

Any application. of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amommt, of the Periodic Payments.

3, Funds for Escrow Iems. Borrower shall pay to Lender on the day Periodic Paymeyte ar=/due under the
Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due for:” 7a) taxes and
assessments and other items which can attain priority over this Security Insttument as a lien or encumkbrar.ce on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢} premiums for any and all insirance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in aceordance with the provisions of Section 10.
These items ate called "Escrow Ttems." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Botrower shall promptly furnish to Lender all notices of amounts io be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Htems. Lender may waive Borrowet’s obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. Inthe event of such waiver,

ILLINCHS - Single Family - Fannie MeofFredidie Mac UNIFORM INSTRUMENT - MERS DocMagic ETFprTRE
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Iterns for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"eovenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails fo pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.

Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds i an amount (a) sufficient to permit Lender to apply the Funds
at the time s;<2if ed under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estizaate the amount of Funds due on the besis of current data and reasonable estimates of expenditures
of fature Escrow [ters or otherwise in accordance with Applicable Law.

The Funds shzil b held in an institution whose deposits are insured by a feders} agency, instrumentality, ot
entity (including Lender if Lender is an institution whose deposits are so insured) o in any Federal Home Loan
Bank. Lender shall apply inie Funds to pay the Escrow tems no kater than the time specified under RESPA. Lender
shall not charge Borrower for h3idmg and applying the Funds, annually analyzing the escrow account, or verifying
the Bscrow Items, unless Lender priys Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement 15 made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borronver a1y interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be p2'd on the Funds. Lender shall give to Botrower, without charge, an
anneal eccounting of the Funds as required by 8ZalA

If there is a surplus of Funds held in escrow, o dsfined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthere s ashurtage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in ne more thas.12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall nctif; Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in arcordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of ail sums secured by this Security Instrument, Lesder shali promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, s, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold prymeats or ground rents on the
Propetty, if any, and Community Association Dues, Fees, and Assessments, if any. [y the extent that these items
are Bacrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumat unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable 4o'Liader, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or refonds against
enforcement of the lien in, legal proceedings which in Lender' s opinion operte to prevent the enforcement cf the lien
while these proceedings are pending, but only until such proceedings are concluded; or (c) secures from (he holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determmines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifyring the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the ken or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in cormection with this Loan.

5. Property Insuramce. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINDIS - Sirgle Famiy - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DacMegic EEarmme
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including, but not limited to, earthguekes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts {including deductible levels) and for the periods that Lender requires. What Lender
regquires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a}a one-
time charge for fleod zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be respensible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an ebjection by Borrower,

If Borrower fzils to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's aptivn ¢ nd Bomower's expense. Lender is under no obligation to purchase any particular type or smount
of coverage. Thirefore, such coverage shall cover Lender, but might or might not protect Borrewer, Borrower's
equity in the Propirty , or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage fhin was previously in effect. Botrower acknowledges that the cost of the insurance coverage so
obfained might significairtly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 'shal! become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest af tho Nots rate from the date of disbursement and shall be payable, with such intevest,
upon notice from Lender to Borrovier remaesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standa d mortgage clause, and shall name Lender as mortgages and/or as an
additional loss payee. Lender shall have the rigiit to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receir of naid premiurms and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required ¥« Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shai'ieme Lender as mortgages and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to ‘o= insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lerider 2nd Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was regrind by Lender, shali be applied to restoration
or repair of the Property, if the restoration or repair is economically (eesitle and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right 1o hol< sech insorance proceeds unti! Lender
has had an opportunity to inspect such Property to ensure the wark has beca coripleted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disturss proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is crinpleted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance pioceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender’s security would be lessened, the i ance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excrss, if any, paid
to Borrower. Such insurance procseds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance cluin and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the ¢laim, The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 ot othetwise, Bosrower hereby
assigns to Lender (2) Borrower's rights to any insurance proceeds in an amount 10t t0 exceed the amounts wnprid
under the Note or this Security Instcument, and (b) any other of Borrower' s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether of not then due.

ILLINDIS - Single Family - Fannie MastFreddie Mac UNIFORM INSTRUMENT - MERS DoeMayic ERQMmE
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to cccupy the Property as Borrower's
principal residence for at least one year afier the date of cccupancy, unless Lender otherwise agrees in writing, which
consent shall not be uareasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Mainfeoance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or cotmmit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintzin the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage o, or the taking
of, the Properiy, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for suni morposes. Lender may disburse preceeds for the repairs and restoration in a single payment or in
a series of progres= ravments as the work is completed. If the insurance or condemnation proceeds are not sufficiem
to repair o restore tie Peaperty, Borrower is not refieved of Borrower's obligation for the completion of such tepair
or restoration,

Lender or its agent may 7a'ie reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interio: of the improvements on the Property. Lender shall give Borrower notice at the time
of ar priot to such an interior inspiction specifying such reasonable cause.

8. Borrower's Loan Applicziion. Borrower shall be in default if, during the Loan application process,
Borrower Ot ay persons or entities acting it the direction of Borrawer or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate miorimation or statements to Lender (or failed fo provide Lender with
material information} in connection with the Toat. . Material representations mclude, but are not limited to,
represeatations concerning Borrower's occupancy of Uit Property as Borrower's principal residence.

9. Protection of Lender's Inferest in the Prope ty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements ~onfained in this Security Instrument, (b) there is a lepal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
{such s a proceeding in bankruptcy, probate, for condemnation a¢ forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument of to enforee laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or aporspriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and‘or qssessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, buyare pot limited to: (a) paying any sums
secured by a lien which has priority over this Security Insirument; {b) appearing ‘w.court, and (c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Fstrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from povs, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although L¢ader may take action
under this Section 9, Lender does not have to do 5o and is not under any duty or ebligation to do oc, Ili=agreed that
Lender incurs no Yability for not faking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sz :ursd by this
Security Instrument. These amounts shall bear interest at the Nete rate from the date of disbursement entd Siall be
payable, with such interest, upon natice from Lender o Borrower requesting payment.

T this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the Jease.
Botrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee tifle shall not merge unless Lender agrees to the merger
it writing.

10. Mortgage Insurance. If Lender required Moxtgage Insurance as a condition ef making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

ILLINOIS - Single Family - Fannde Mae/Freddie Mac UNIFCRM INSTRUMENT - MERS DocMagic ERgrRas
Form 3014 /01 wway. docmagic. com
Fage 7 of 14




2007013008 Page: 9 of 21

UNOFFICIAL COPY

Insurance coverage required by Lender ceasesto be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make sepatately designated payments toward the premivms for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mertgage
Insurance previously in ¢ffect, at a cost substantially equivalent to the cost to Barrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivaleni Mortgage
Tnsurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect, Lender will accept, use and refain these
payments &8 a non-refimdable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be non-refimdable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shail not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in thz amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avitizhle, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurcaca. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
vequired to make Lerarately designated payments toward the premiums for Mortgage Insurance, Borrower shell pay
the premiutns requized 4 maintain Morigage Insurance in effect, or to provide a non-refundable loss teserve, vl
Lender's requirement for Vie:tgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such terinjuation or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower' s obligatic: to pay interest at the rate provided in the Note.

Mortgage Insurance reimburs2s Lerder (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan s agresd. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evalugte their totz i risk on al} such insurance in force from time to time, and may enter into
agreements with other parties that share or mudify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage iusu-er and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to mab zayments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anather insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive{direfly or indirectly) amounts that derive from (or might
he characterized as) a portion of Borrower' s payments for Mortgan< asurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreemeny pruvides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the nsurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will ot affect the amounts that Borroveer bas agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increatc the amount Borrower witl owe
for Mortgage Insurzace, and they will not entitle Borrower to any refund.

{(b) Any such agreements will not affect the rights Borrower bas - if any - with respect fo the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These right: may include the right
to receive certain disclosures, to request and obéain cancellation of the Mortgage Insrirance, to have the
Mortgage Insurance terminated antomatically, and/or to receive a refund of any Mortgage Lucu.ice premiums
that were nnearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeitare. All Miscellaneous Proceeds are hereby/ assiened to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restotation or repeir of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had zn
opportunity to inspect such Praperty to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in wriiing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

ILLINOIS - Singhe Family - Fannie MaefFreddle Mac UNIFORM INSTRUMENT - MERS BocMagic EFpmaRe
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Lender' s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of 2 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied 16 the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

Tn the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately befare the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secored by this Security Instrument shall be reduced
by the amount Af the Miscellaneous Proceeds multiplied by the following fraction: (2) the total amount of the sums
secured immmatia'zly before the partial taking, destruction, or loss in valve divided by (b) the fair market value of the
Property immed:ately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of u nartial taking, destruction, or s in value of the Property in which the fair market value of
the Property immeniate!y hefore the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately beiare e partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misceilarecus Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due

If the Property is abandoned by Borrawer, or if, after nofice by Lender to Borrower that the Opposing Party (as
defined in the pext senfence) offers to'make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the nitice'is given, Lender is authorized to collect and apply the Miscellaneous
Proveeds either to restoration or repair of tiie Eroperty or to the sums secured by this Security Instrument, whether
or not then due. “Opposing Party” means the inica party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regr< to Misceilaneous Proceeds.

Bortower shall be in defanlt if any action or proceeZing, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or ofl.er material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure (uch. 2 default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding te be dismissed with a ruling that, in Lender's
judgment, prechudes forfeiture of the Property or otlier material iinpur-aent of Lender's interest in the Property or
rights undet this Security Instrument. The proceeds of any award of claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and sha”2 Uz paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repaic of th Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exteniop of the time for paymeat or
medification of amortization of the sums secured by this Security Instrument granted o1 Lender to Borrower or any
Successor in Interest of Borrower shall not operate 1o relesse the fiability of Borrower oraty Successors in Interest
of Borrower, Lender shall ot be required to commence proceedings against any Successor in interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured o) this Security
Tnstrument by reason of any demand made by the otiginal Borrower or any Successors in Interest o Eorrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's a‘ceptance of
payments from third persons, entities or Successots in Interest of Borrower or in amotnts less than the am ot then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Severa] Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and Eebility shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a "co-signet™): {a) is co-signing this Security Instriment cnly to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Insirument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

ILLINOIS - Single Family - Faanis Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DorMagic EFpmmas
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Subject to the provisions of Section 18, any Successor in Inferest of Barrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this
Security Instrument shall bind {except as provided in Section: 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Botrower fees for services performed in connection with Borrower's
default, for the purpase of protecting Lender's interest in the Property and rights under this Security nstrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees, In regard to any ather fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
a$ a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument ot by Applicable Law.

If the Toon s subject to & law which sets maxirmun loan charges, and that law is finally interpreted so that the
interest or other ioan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any suck lour charge shall be reduced by the amount necessaty to reduce the charge to the permitfed limit;
and (b) any sums alzeady roliected from Borrower which exceeded permitted limits will be refinded to Borrower.
Lender may choose to moke this refind by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund rrauces principal, the reduction will be treated as a partisl prepayment without any
prepayment charge (whether or 0t a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct paynent to Borrower will constitute a waiver of any right of action Borrower might
have arizing out of such overcharge.

15. Notices. All notices given by Eorroiver or Lender in connection with this Security Instrument must be in
writing. Any netice to Borrower in connectivi with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or wira ictially delivered to Borrowet's notice address if sent by other
means. Notice to any one Borrower shall constitute 7.€ze to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property AdZiess unless Borrower has designated a substituie netice
address by notice to Lender. Borrower shall promptly 1.otify Lender of Borrowet's change of address. If Lender
specifies a procedure for reporting Borrower! s change of addr =ss, then Borrower shall only repert a change of address
through that specified procedure. There may be only one designele notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it-0r by mailing it by first class mail to Lender's
address stated herein unless Lender hes designated another address by aotios to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lerdci until actually received by Lender.
If any notice required by this Security Instrument is also required under Appliczble Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instivient.

16. Governing Law; Severability; Rules of Construction. This Security Irstounent shall be governed by
federal law and the law of the jurisdiction in which the Property is Jocated. All rights s nd cbligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Lavr. | applicable Law might
explicitly or implicitly allow the patties to agree by contract or it might be silent, but such silesce shall not be
construed as a prohibition against agreement by comtract, In the event that any provision or clawes ol this Security
Instrument or the Note conflicts with Applicable Law, such condlict shall not affect other provisions 71 iis Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Securify Instrument: (a) words of the masculine gender shall mean and include corr<spnding
neuter words or words of the feminine gender; {b) words in the singular shall mezan and include the plural and vice
versa; and (c) the word "may” gives sole discretion without any cbligation to {ake any action.

F1. Borrower's Copy. Borrower shall be piven one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Inferest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales confract or eserow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

ILLINGIS - Singla Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS DeocMagic €Favnns
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If all or any pert of the Property ot any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower s sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of al] sums secured by this Secarity Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 deys from the date the notice is given i accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. I Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
oh Borrower.

19, Borrower’s Right to Reinstate After Acceleration. 1f Borrower meeis certain conditions, Borrower shall
have the right #o have enforcement of this Security Instrument discontinued at any time prior to the eatliest of: ()
five days beiora-sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Lawnisht specify for the termination of Borrower' s right to reinstate; or (c) entry of a judgment enforcing
this Security Instramerz. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security netent and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attornevs' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's intetest i the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require 1) assvie that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligation o pax the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicible Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following or s, as selected by Lender: {2) cash; (b) money order; {c) certified
check, bank check, freasurer’s check or cashier' s ek, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instramciiality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and soligations secured hereby shall remain fully effective as if
1o acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Crievance, The Note or a partial interest in the Note
{together with this Security Instrurnent) can be sold one or mere iies without prior notice fo Borrower. A sale might
result in a change in the entity (known s the “Loan Servicer") that co*izcts Periodic Payments due under the Note
and this Security Instrument and performs other mortzage loan servicinz chbligations under the Note, thiz Security
Instrument, and Applicable Law. Thers also might be one or more changes .t s Loan Servicer unrelated to a sale
of the Note. If there is & change of the Loan Servicer, Borrower will be given writtZn notice of the change which will
state the name and address of the new Loan Servicer, the address to which paymect. should be mage and any other
information RESPA requires in connection with 2 notice of transfer of servicing. I th: Note is sold and thereafier
the Loan is serviced by 2 Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Ser'viver and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as wiinse #n individual
litigant er the member of a class) that arises from the other party's actions pursuant to this Security Inzar.ment or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party {with such notice given in compliance with the req wuments
of Section 15) of such sileged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opporfunity to cure given to Borrower pursuant to Section 22 and fhe nefice of acceleration given
to Borrower pursuant 1o Section 13 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,

ILLINOIS - Single Family - Fannie MaefFreddie Ma¢ UNIFORM INSTRUMENT - MERS DopMagre ETRErmRe
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21. Hazardous Sebstances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the foliowing substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos ot formaldehyde, and radioactive materials; (b) “Environmental Law" means federal
taws and laws of the jurisdiction where the Property is located that relate o health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal sction, as defined in
Envirenmental Law; and (d) an "Environmental Condition" means g condition that can cause, coniribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Enviroumental Law, (b) which creates an
Environmer:ah Condition, or {c} which, due to the presence, use, or release of 3 Hazardous Substance, creates a
condition that sdversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, of 3to:a7e on the Property of small quantities of Hazardous Substances that are generally recognized
to be approptiate to naoal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in cousomer products).

Rorrower shall prompth g've Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or rgutatory agency or private party involving the Property and any Hazardous Substance
or Environmenta! Law of which Bo rovver has actal knowledge, (b) any Environmental Condition, including bwt not
limited to, any spilling, leaking, disclarge. release or threat of release of any Hazardous Substance, and {¢) any
condition caused by the presence, use or (elease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by aiy governmental or regutatory autherity, or any private party, that
any vemoval or other remediation of any Hazardouy Snbstance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accoriance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UMFORM COVENANTS. Borrower and Lepuer further covenant and agree as follows:

22, Accdleration; Remedies. Lender shall give nofice 't~ Borrower prior to acceleration following
Bortower's hreach of any covemani or agreement in this Security Irst-ament (but not prior to acceleration ander
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a} the defanit; (b) the action
required to cure the default; () a date, not less than 30 days from the da‘cihe notice is given to Borrower, by
which $he default must be cured; and (d) that failure to cure the defanlt nn or before the date specified in the
notice may result in acceleration of the sums secured by this Secarity Ing’vument, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borrower of tae right to reinstate after
acceleration and the right to assert in the foreclosaye procecding the non-existenc: of a default or any other
defense of Borrower o acceleration and foreclosare. If the default is not cured on or boore the date specified
in the notice, Lender at its option may require immediate payment in foll of a1l sems secvied by this Secarity
Instrument without further demand and may foreclose this Security Instrument by judicial yroceiaing. Lender
shall be entitled fo collect all expenses incurred in pursning the remedies provided in this Section 22, including,
but not limited to, reasonabie attorneys' fees and eosts of title evidence,

13. Release. Upon payment of al! sums secured by this Security Instrument, Lender shall release this Jr.curity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Mlinois homestead exemption aws.

ILLINGIS - Single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Boctlagic RIS
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25. Placement of Collateral Protection Fosurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lerider, Lender may purchase insurance at Borrower's
expense to protect Lender' s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in conpection with the collateral. Borrower may later cancel any msurance purchesed by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, unti! the effective date of the cancellation or expiration of the insurance, The costs of the insurance may
be added to Borrower's total outstanding balanee ot obligation. The costs of the insurance may be more than the cost
of insurance Brrrower may be able to obfain on its own,

BY SIGNT+(: BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in'ary Rider executed by Barrower and recorded with it.

i e y é"_‘,,_%\\ /.-—n,.\?:
ﬂ’}j \\ i f i

i ‘ i\ o
, oy N '
' (Seal) w?é" AASe TN (Seal)
fﬁgytcyi Sheppaxd -Boiower ""‘S‘Ela}iﬁon Berkery //\'EBDrrowcr

Witness Witness
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[Space Below This Line For Acknowledgment]

Siafe of  _ILLINOIS )
} ss.
County of _Copk }
I Cindy Kenney notary certify that

{here give name of officer and his official title}

Dayton Swovward AND Shannon Berkery a single wecman
a single pan

{name of grantor, m_u'- if acknowledged by the spouse, his or her name, and add "his or her spouse™)
personally known to me to be the sane-person whose name is (or are) subscribed fo the foregoing instrument,
appeared before me this day in persor; and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) frec and voluntary ac, for the uses and purposes therein set forth.

Dated: MARCH 3, 2020

\Sizoature of officer)

(A Uu]/% Qb oy

(Seal)

Loan Originator: Randy Ernmst, NMLSR JD 222560
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Mumber: 192782318

Date: MARCH 3, 2020

Property Address: 2911 W LYNDALE 5T UNIT 2
CHICAGDO, ILLINDIS 60647

EXHIBIT “A"

LEGAL DESCRIPTION

AP.N. # : 13-36-109-092-0000; 13-36-109-093-0000 (not divided)
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Loan Number:; 192782318

FIXED INTEREST RATE RIDER

Date: MARCH 3, 2020
Lender: GUARRNTEED RATE, INC.

Borrower(s): Dayton Sheppard, Shannon Berkery

TH.s FIXED INTEREST RATE RIDER is made this 3rd  day of MARCH, 2020
and is incorgorated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Securily Deed (the “Security Instrument”) of the same date given by the undersigned (the
"Barrower™) to secire repayment of the Borrower's fixed rate premissory note (the "Note") in favor of
GUARANTEED RA'E. TIHC.
fthe "Lender”). The Secatity Instrument encumbers the property more specifically deseribed in the Security
Instrument and located a::

2611 W LYWDZAE% 8T UNIT 2, CHICRGO, ILLINOIS 60647
[Property Address]

ADDITIONAL COVENANTS. 1= 22dition to the covenants and agreements made in the Security
Tostrument, Borrower and Lender funhs. covenant and agree as follows:

A. Definition { E ) "Note" of the Security Instrument is hereby deleted and the following
provision is substituted in its piace in the Security nsirument:

( E ) "Note" means the promissory note signed by the Porrower and dated ~ MARCH 3, 2020

The Note states that Borrower owes Lender FOUR HUNDFD THREE THOUSAND AND 00/100
Dolems (L5, § 403,000.00

plus interest. Borrower has promised to pay this debt in regular Peviodic Payments and to pay the debt in

full not later than ADPRIL 1, 2050 at the izic of 3875 %

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covznants contained in this Fixed
Interest Rate Ridet,

L,

R - s i
1 A2 SN P i Ak
%t—f)' h ?‘{‘5 J’ 20458 “—""\"ﬂ L ) / _, 7
Bc‘“")’ff( Dayton Sheppard Date Borrower Shannon Berkeky Date
L,.
ILLINOIS FIXED INTEREST RATE RIDER DocMagic ERomms
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2911 W LYNDRLE ST UNIT 2
APN: 13-36-109-092-0000;
13-36-109-993-0000 (not divided)

CONDOMINIUM RIDER™

THIS CONDOMINIUM RIDER iz made this 3rd  day of MARCH, 2020 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note o GUARANTEED RATE, INC., A DELAWARE CORPORATION

n Number: 122782318

(the "Leuer’) of the same date and covering the Property described in the Security Instrument and located at:

2911 W LYNDALE 8T UNIT 2, CHICAGO, ILLINOIS &0647
{Property Address]

The Property includes a-unit in, together with an undivided interest in the common ¢lements of, a
condominium project knov = as:

7911 W Lyndale Condominiums
i e of Condeminium Project]

the " Condominium Project”). If the owneis @sociation or other entity which acts for the Condominium
Project (the "Owmers Association™) holds vidr #o property for the benefit or use of its members or
shareholders, the Property also includes Borrowes' sipciest in the Owners Association and the uses, procesds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agresments made in the Security
Instrument, Borrower and Lender further covenant and agreeas Zo"ows:

A. Condominlum Obligations. Borrower shall performal! of Serrower's obligations under the
Condominium Project's Constituent Documents. The *Constituent Docomentz” are the: () Declaration or
any other document which creates the Condominium Project; (i) by-laws; (47 code of regulations; and (iv)
other equivalent documents, Barrower shall promptly pay, when due, all ducs andassessments imposed
pacsuant to the Constituent Documestis.

B. Property Insurance. So long as the Owners Association maintains, with & gevera'ly accepted
insurance cattier, a "master” or "blanket" policy on the Condominium Project which is satistertziv40 Lender
and which provides insurance coverage in the amounts (inchuding deductible levels), for the peiiceds, and
against loss by fire, hazards included within the term "extended coverage, " and any other hazards, iniucing,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i} Lender waiv:s
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (ii) Berrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,
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Borrower shall give Lender prompt notice of any lapse in réquired property insurance coverage provided
by the master or blanket poficy.

In the event of & distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, wheiher to the unit o fo common elements, any proceeds payable o Borrower are
heteby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of ruverage to Lender.

p. Condomnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Bozese:2¢ in connection with any condemnation or other taking of all or any part of the Property,
whether of the Wit 07-of the common elements, of for any conveyance in lieu of condemnation, are hereby
assigned and shall bepei¢ to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11

E. Lender's Prior Ccas:2nt, Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either parition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Proj2ct, cxcept for sbandonment or termination required by law in the case
of substantial destruction by fire or offier Casualty or in the case of a taking by condemnation or eminent
domain; {ii) any amendment to any provisivn of ihe Constituent Documents if the provision is for the express
benefit of Lender; (iif) termination of professic:a! management and assumption of self-management of the
Owners Association; or (iv) any action which would brve the effect of rendering the public liability insurance
coverage meintained by the Owners Association unaucceptable to Lender.

F. Remedies, If Borrower does not pay condomini tn-dnes and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this parapraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Botrower and Jender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement aithe Net2 rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Congdominium Rider.

T 45;’77' B 4? h
, /{, t /C ‘ \( N :.ji- / (Sea)

it (Scﬂl} —.~.—.\—F‘

’ﬁaYﬁiﬂn Sheppard Borrower ~ahannon Berkery ’\f ~Borrower
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15826-20-62142-L

Property Address: 2911 W. Lyndale St, Unit 2, Chicago, L 80647
Parcel ID: 13-36-109-092-0000 and 13-36-108-093-0000
Parcel 1.

Unit 2 in the 2911 W Lyndale Condaminiums, as deiinaated on a survey of the following described parcel of real
estate:

Lols 9 and 10 in Block 2 in J. Johnston Jr.'s Subdivigion of 10 acres in the Northeast 1/4 of the Northwest 1/4 of
Section 38, Towisship 40 North, Range 13 East of the Third Principal Meridian, in Cook County, illinois,

Which plat of survey is attached as Exhibit “D" fo the Declaration of Condominium recorded in the office of the
recorder of deeds of Caok County, lllinois an November 22, 2019 as Document Number 1932644103, together
with Hs undivided percentc oz interest in common elements, all in Caok County, lllinois.

Parcel 2:

The exclusive right to the use of Panirg Gpace P4, limited common elements, as delineated and defined in the
Declaration of Condominium aforesaid.

Legal Dascripfion with Address 15626-20-62142-1L



