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This Instrument Prepared By:
Banielle R Wilson

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To: Al
GUARANTEED v LNC,

4410 N NSWOOD AVE.
, ILLINOIS 60640

MAIL TO: RAVENSWOOCD
TITLE LOMPANY, LLC
401 8 ACALLE ST #1502
CHICAGO, IL 60605

Loan Number: 202815720 (Space Abave This Line For Recording Dete]
MIN: 10019639902329770% MERS Phone: 838-679-6377
DEFINITIONS

Words used in multiple sections of this documeat w2 defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A} “Security Instrument” means this document, whicii /s odded  MARCH 2, 2020 , together
with all Riders to this document.
(B} 'Borrower"is MICHAEL VALENTINE, A SINGLL (N

Borrawer is the morigagor under this Security Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepzeate corporation that is acting
solely as a nomince for Lender and Lender's successors and assigns. MERS is the mort;agee under this Security
Instrumeat. MERS is organized and existing under the laws of Delaware, and has an add-ess and telephone number
of P.Q. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORBORATION Srganized
and existing under the laws of DELAWARE '
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) '"Note" means the promissory note signed by Borrower and dated  MARCH 2, 2020
The Note states that Borrower owes Lender TWO HUNDRED SEVENTY-THREE THOUSAND AND 00/100
Dollars (U.S. 3 273,000.00 ) plus interest.

ILLINCHS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFgering
Form 3014 1/01 raga 1t 14 W doomagic. com
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Borrowet has promised to pay this debt in regular Periodic Payments and to pay the debt in full not kater than
APRIL 1, 2050

F "Preperty" mﬁcm&amd&mbedbelowmduﬁehudmg'ﬁmfuofﬁghﬂmuhm
{G) "Loan" means the debx evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders* means all Riders to this Security [nstrumeant that are executed by Borrower. ‘lhefollowingkidersnre
tobeexectuedbynorrower[dmkboxaupphcabh]

[] Adjustable Rate Rider [ Pianned Unit Development Rider
(7] Balloon Rider [] Biweckly Payment Rider

O 1-4 Family Rider [0 Second Home Rider

] Co:doinium Rider [X] Other(s) (specify]

Fixed Interest Rate Rider

@) “"Applicable Law™ me v all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orss (that have the effect of law) as well as all applicable final, non-appealable judicial

opinions.

{3) "Commomity Associstion Ducs, Frz: and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower ac the Propeny by a condominium association, homeowners association or similar
organization.

(K) “Electrenic Fands Transfer' means any xo.sf2r of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated thrst gn an electronic terminal, telephonic instrument, computer, or
magnetic tape so as 1o order, instruct, or authorize a faanvial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, autozanted teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse tranziecs,

(L) "Escrow Items" means those items that are described in Section 3,

(M) "Miscellancous Proceeds™ means any compensation, settlerer,, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages d+zcribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation ar other taking of all or an» e of the Property; (ili) conveyance in
lien of condemnation; or (iv) misrepresentations of, or omissions as to, the va)ze and/or condition of the Property.
(N) “Mortgage Insurance'* means insurance protecting Lender against the not oo} meat of, or defauit an, the Loan.
(0) ‘Periodic Payment” means the regularly scheduled amount due for (i) princip=i and interest under the Note,
plus (ii) any amoumts under Section 3 of this Security Instrument.

(P "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et ©.q.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tinr 2, o any additional or
successor legislation or regulation that governs the same subject matter. As wsed in this Serur?y Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a “federally relatcd 7uortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successer in Interest of Borrower' means any party that has taken title to the Property, whethe: o not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannle Mas/Freddie Mac UMIFORM INSTRUMENT - MERS W
1 "
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loen, and all rencwals, extensions and modifications
of the Note; and (ji) the perfarmance of Borrower’ s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby martgage, grant and convey to MERS (salely as nominee for Lender and Lender’ s
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook
(Type of Recording Jucisdiction] [Nasuc of Recording Jucisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 10-15-231-054-0000

which currently has the address o 4033 LYONS ST
{Swrccr]
SKOKIE , llinois 60076 ("Property Address"):
(Ciryl [Zip Code)

TOGETHER WITH all the improvements now ot iereafter erected oan the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the ~=operty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is r<fzered to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal 6!~ ¢~ the interests granted by Borrower in this Security
Instrument, but, if necessary ¢ comply with law or custom, MERS (2. aominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, includizg, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, bat nt limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed apd has the right
to morigage, grant and convey the Property and that the Property is unencumbered, except for en :unihrances of
record; Borrower warrants and will defend generally the title to the Property against all claims and demai:, subject
to any encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannia Mas/Freddle Mac UNSFORM INSTRUMENT - MERS
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UNIFORM COVENANTS. Borrower and Lender covenant aad agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instruraent shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note ot this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’ s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as m~; be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any paymext o= gartial paymeat if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any p-yment or partial payment insufficient to bring the Loan carrent, without waiver of any rights
hereunder oc prejedicze (o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply auc’i zavments at the time such payments are accepted. I each Periodic Payment is applied as of
its scheduled due date, Uien Zander need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paym-.at o bring the Loan current. If Borrower does not do 3o within a reasonable period of
time, Lender shall either apzly such funds or return them to Borrower. 1f not applicd carlier, such funds will be
applied to the outstanding princiyal 's’ance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or ia the Swure against Lender shall relieve Borrower from making payments due
under the Note and this Security Instruinent or performing the covenants and agreements secured by this Security
Instrument. '

2. Application of Payments or Prececds’ Fxcept as otherwise described in this Section 2, all payments
accepted and applied by Lender ghall be applied ir. v following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounis due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remsinirg amounts shall be applied first to late charges, second
to any other amoumts due under this Security Instrument, an< t.en to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguert Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to 't delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply »; payment received from Borrower to the
repayment of the Periodic Paymeats if, and to the extent that, each paymeut con be paid in full. To the extent thac
any excess exists after the payment is applied to the full payment of one ar nx~re Teriodic Payments, such excess may
be applied to any late charges dve. Voluntary prepayments shall be applied firs( o iny prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds t¢ primcipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Paymrents are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts G for-- (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encorabrance on the
Property; (b} leasehold payments or ground rents on the Property, if any; (¢) premiums for any an all insurance
required by Lender under Section 5; and (d) Morigage Insurance prerniums, if any, or any sums payable Ly Corrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 0.
These items are called "Escrow ltems,” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow liem. Borrower shall prompity furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives Botrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or ail Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Single Family - Fannie Mas/Freddie Mec UNIFORM INSTRUMENT - MERS EReonns
Form 3014 1/01 Page 4 a 14 mm
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such tisne period as Lender may requige. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, snd in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time sp-cified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shaif ¢-*mate the amount of Funds due on the basis of current data and reasonable estimates of expenditares
of future Escrow Y:2ms or otherwise in accordance with Applicable Law.

The Funds 4" he held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including EexZer,-if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall app!y r'.c Funds to pay the Escrow Itcms no later than the time specified under RESPA. Lender
shall not charge Borrower fc« Folding and applying the Funds, annually analyzing the escrow account, or verifymg
the Escrow ltems, unless Licaier pavs Borrower intereston the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreem(nt '3 "aade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrow+ any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall %¢ paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow . »~ defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If the.v is a shortage of Funds held in escrow, as defined under RESPA,
Leader shall notify Borrower as required by RESPA, an’ Bitrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in 0o ixote than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shal’ o74ify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the defici>=cy in accordence with RESPA, but in no more than
12 monthly payments.

Upon paymeat in full of a{l sums secured by this Security Instrunyrt, Lender shall pramptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charg=s, funes, and impositions attributable to
the Property which can attain priority over this Security Instrument, leaseho'c 1syments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if ary. io the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Bocrower shall prompily discharge any lien which has priority over this Security L'srument unless Borrower:
(2) agrees in writing to the payment of the obligation secured by the lien in a manser accepta’sle ¢ Lender, but only
so long as Borrower is performing such agreement; (b) contests the liea in good faith by, o: dfends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforer.ent of the lien
while those proceedings are pending, but only until such procecdings are concluded; or (c) secures f.om the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. i Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kecp the improvements now existing or hereafier erected on the
Property insured against loes by fire, hazards included within the tecm “extended coverage,” and any other hazards

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS %ﬁ:
Form 3014 /01 .
Page 5 of 14
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (incleding deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier praviding
the insurance shall be chosen by Borrawer subject 10 Lender® s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

H Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's optizn and Borrower's expense. Lender is under no obligation to purchase any particular type of amount
of coverage. “Tuerefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Props:ty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coveragz tis» was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might sigraficarsly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sectior-J shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest 74 thie Note rate from the date of disbursement and shall be payable, with such interest,
upon nelice from Lender to-Burrower requesting payment.

Al] insurance policies required av-*_ender and renewals of such policies shall be subject to Lender's right to
 disapprove such policies, shall includé a stendard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall havy the right to hold the policies and renewal certificates. {f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any
form of insurance coverage, not otherwise requires) by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause a:a” shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless T.0pder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance w2< r2auired by Lender, shall be applied to restoration
or repair of the Propesty. if the restoration or repair is economical'y “easible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the rigat @ hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has boeri completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the woik 12 completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurarce zroceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public ajusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sale obligation of Barrower.
If the restoration or repair is not economically feasible or Lender' s security would be lessened, ine 1isurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with ho@riess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiste and settle any available insuraace claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurancq c2.rier has
offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the
notice is given. In cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security nstrument, and (b) any other of Borrower's rights (other than the right (o any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

ILLINOAS - Single Family - Fannis Maa/Freddis Mac UNIFORM INSTRUMENT - MERS DociMegic EFrenne
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residencs for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Profection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or cammit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall prompily repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Proper:v, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for swoh purposes. Lender may disburse proceeds for the repairs and restoration in a single paymeat or in
a series of prog.esc nayments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restor= %2 Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or its agen: may, make reasonable entries upon and inspections of the Property, Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior 1o such an intericr inspection specifying such reasonable cause,

8. Borrower's Loan Apgidcitisn, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acung »t the direction of Borrower or with Borrower's knowledge or consent gave
materially fals¢, misleading, or inaccur(te irformation or statements to Lender (or failed to provide Lender with
material information) in connection with ‘ne Loan. Material represemtations include, but are not limited to,
representations concerning Barrower' s occupar cy f the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the «'ruperty and Rights Under this Security Instrument. If (2)
Borrower fails to perform the covenants and agreemens cuntained in this Security Instrument, (b} there is a legal
proceeding that mighe significantly affect Lender's intere:t ip *he Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemustiy; or forfeiture, for enforcement of a lien which may
ataain priotity over this Security Instrument or to enforce law: ut c2gulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonabie ur. sppropriate to protect Lender's interest in the
Property and rights uader this Security Instrument, including protectir.s <nd/or assessing the value of the Property,
and securing and/or repairing the Property. Lender’s actions can include, bric ae not limited to: (a) payitig any sums
secured by a lien which has priarity over this Security Instrument; (b) appering in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Secu ity Instrument, including its secured
position in a bankrupicy proceeding. Securing the Property includes, but is not lriute to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water fron pines, climinate building or
other code violations or dangerous conditions, and have utilities mrmed on or off. Aithonsh Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to 4o s. It is agreed tha
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowr <2cured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursemeidt and shall be
payable, with such interest, upon notice from Lender to Borrowet requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing. :

m.gMorl;age Imsurance, If Lender required Mortgage [nsurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in cffect. I, for any reason, the Mortgage

ILLINOIS - Single Famlly - Fannie Mas/Freddis Mac UNIFORM INSTRUMENT - MERS DocMagic Efaomaus
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Insurance coveragerequired by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an altemate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insutance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve paymenss if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Lascrance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to malie ~cparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums regi.e2 to maintain Morigage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requiremant {0~ Mortgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such “Zrmination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's oblig-iica to pay interest at the rate provided in the Note.

Mortgage Insurance rcizuourses Lender (or any entity that purchases the Note) for certain losses it may incur
if Bocrower does not repay the Lcan as ogreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate theis tots! risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory to the morig ge insurer and the other party {or parties) to these agreements. These
agreements may require the mortgage insurer tc ms ke payments using any source of funds that the mortgage insurer
may have available (which may include funds obtru =i from Mortgage Insurance preminms).

As a result of these agreements, Lender, any purcaasce of the Note, another insurer, any reinsurer, agy other
entity, or any affiliate of any of the foregoing, may recerv» (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mozigage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreeinzor provides that an affiliate of Leader takes a share
of the insurer's risk in exchange for a share of the premiums pai t the insurer, the arrangement is often termed
“captive reinsurance.” Further:

{a) Any swch agreements will not affect the amounts that Borriwe: has agreed o pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not bh2~vevise the amount Borrower will owe
for Morigage Insurance, and they will not entitle Borrower to any refumd.

(b) Any such agreemends will met affect the rights Borrower has - if any = vith respect to the Mortgage
Insurance under the Homcowners Protection Act of 1998 or any other law. These rights may include the right
to receive certaln disclosures, to request and obtain cancellation of the Mortgaye Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage [ns rance premioms
that were unearned at the time of such canceliation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hurrlv assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Pcoperty,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repaic and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property o ensure the work has been completed to Lender's satisfaction, provided that
such inspection shail be undertakea promptly. Lender may pay for the repairs and restoration in a single disbursement
o in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shail not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds, [f the restoration or vepair is not economically feasible or

(LLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS Doclagic €Farng
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, desruction, or loss in value of the Praperty, the Miscallaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not thea due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in valwe is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceads multiplied by the following fraction: (a) the total amount of the sums
secured imme-Siately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property inansately before the partial 1aking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the evzat ~f a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imn:2i2:2ly before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately kofsre the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Mizecf! zncous Proceeds shall be applied (o the sums secured by this Security Instrument whether
or not the sums are then dur.

If the Property is abande.ied by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offe(s 1> make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date Zae notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair (f the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party

against whom Borrower has a right of action in reiard to Miscellancous Proceeds.

' Borrower shall be in default if any action or ;-ooeeding, whether civil or criminal, is began that, in Lender’s
judgment, could result in forfeiture of the Property or ofscr material impairment of Lender' s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or provesding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Praperty or other materia) ynairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award & laim for damages that ace attributable to the
impairment of Lender's interest in the Property are hereby assigned a7 chall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or rep2ir f the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Farbearance By Lender Not a Waiver. ‘Fxtesion of the time for payment or
modification of amortization of the sums secured by this Security Instrument gran’cd .y Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Botrowe* or any Successors in Interest
of Borrower. Lender shall not be required to commence procecdings against any Succexsir in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums serarec by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Intercst o7 srrrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lenoer’s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the anount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shal be joint and several. However, any Borrower who co-signs this Security
tnstrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security [nstrument; (b) is aot
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

ILLINOIS - Single Family - Fannla Maa/Freddis Mac UNIFORM INSTRUMENT - MERS Dociagic €Fgemns
Form 3014 1/01 W doomagic. oom

Page @ of 14



2007155158 Page: 11 of 17

UNOFFICIAL COPY

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrwment. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee, Leader may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Lean is subject to 2 law which seis maximum loan charges, and that law is finally interpreted so that the
interest or wtier loan charges collected or to be collected in connection with the Loan exceed the permittad limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b} any sums »ler2dy collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choosc (2 70=¢ this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a revimd reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower' s acceptance of
any such refund made by dic=_{ paymeat to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overchar{e.

15, Notices. All notices given‘oy Brrrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrowert in coni ectiun with this Security [nstrument shall be deemed to have been given o
Borrower when mailed by first class mail o7 wien actually delivered to Borrower's notice address if sent by ather
means. Notice to any one Borrower shall consti‘ate netice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propr.'y Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly aoify Lender of Borrower's change of address. If Lender
specifies a procedure for repocting Bocrower' s change ot adidrass, then Borrower shall only report a change of address
through that specified procedure. There may be only one dezyrnated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deliveriup it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address Fy otice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed 1o have beea given o> Lender until actually received by Lender.
If any notice required by this Security Instrument is also required unds. Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Taso-ament.

16. Governing Law; Severahility; Rules of Construction. This Securiy Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rignt='and obligations contzined in
this Security Instrument are subject to any requirements and limitations of Applicabie Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision of clawe of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisiop. of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include coresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plucai und vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

18, Transfer of the Praperty or a Boneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited 0, thase beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

(LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS EPoveng
Form 3014 1/01
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If all oc sy part of the Property or any Interest in the Property is sold or transferred (or if Bocrower is not a
natural person and a beneficial imterest in Borrower is sold or transferred) without Lender's prior written consent,
Leader may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
pexiod of not ess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of
MWMMmeymmbymmhmmwmum
on wer,

19. Borrower's Right to Reinstate Aler Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (2)
five days befrre sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Lu~ amight specify for the termination of Borrower' s right to reinatate; or (c) entry of a judgment enforcing
this Security I.sowent. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Secuntv or2trument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants of agrecaw-.s; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable alttwr2ys' fees, property ingpection and valuation fees, and other fees incurred for the purpose
of protecting Lender's intere.t “n the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reatonably reswice to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower’ s oblig: dor, v pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Agplicshle Law. Lender may require that Bosrower pay such reinstatement sums
and expenses in one or more of the folla ving forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer’ s check or cash’er’ ) check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, infawneatality or entity; or (d) Electronic Funds Transfer, Upon
reinstatement by Borrower, this Security Instrumews aid obligations secured hereby shall remain folly effective as if
no acceleration had occmrred. However, this right o reinsatc shall not apply in the case of acceleration nnder Section 18,

24. Sale of Note; Change of Lean Servicer; Novle= of Grievance. The Node or a partial interest in the Note
(together with this Security Instrument) can be sold one or nxov: 2imes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer ) 072 collects Periodic Paymems due under the Note
and this Security Instrument and performs other mortgage loan servi“ing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chr;28 of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be give writtan notice of the change which will
siate the name and address of the new Loan Servicer, the address to which may~.ents should be made and any other
information RESPA requires in conaection with a notice of transfer of serview s, If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mv«t.ge loan servicing obligations
to Borrower will remain with the Loan Secvicer or be transferred to asuccessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, of be joined to any judicial action (4s either aa individual
litigant or the member of a class) that arises from the other party's actions pursusnt to thit Secusi:y J.o<ament or that
alleges that the other party has breached any provision of, or any duty owed by rcason of, this Securi’y Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with th': reosirements
of Section IS)ofmhdhgedhacthﬁmdedﬂmoﬂmmhmammﬂcwmdmmegi\mdm
notice 10 take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time périod will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of scoeleration given
to Borrower pursuant 0 Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

ILLINOIS - Single Family - Fannis Maa/Freddle Mec UNIFORM INSTRUMENT - MERS W
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25. Hazardems Swhstances As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal
1awsmumdummmmulmmmwm uﬁuyorenvmmalptmon,
(c) "Eavironmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" meansaoondmonthmmcmse.emuihﬁem.or
otherwise trigger an Environmental Cleanup.

- Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to reloase any Hazardous Substances, on or in the Property. Borrower shall not do, noc allow anyone else
to do, anything affecting the Property () that is in violation of any Envirenmental Law, (b) which creates an
Environment>! Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance,’ creates a
condition taa: ~dversely affects the value of the Property. The preceding two sentences shall aot apply to the
presence, use, o ~torage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriat> 2o 2ormal residential uses and to maintenance of the Property (including, bt not limited to,
hazardous substan.es 2o sonsumer products).

Borrower shall pronirly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental 7.« r:gulatory agency or private paety involving the Propesty and any Hazardous Substance
or Environmental Law of witi.i Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, teaking, discharge, release or threat of release of any Hazardous Substance, and {c) any
condition caused by the presence, ucé or r=lease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notif\ed by any governmental or regulatocy authority, or any private party, that
any removal or other remediation of any H:zay dous Substance affecting the Property ig necessary, Borrower shall
promptly take all necessary remedial actions in (ccr rdance with Environmental Law. Nothing hercin shall create any
obligation on Lender for an Environmental Clean’y .

NON-UNIFORM COVENANTS. Borrower and [ suder further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give »iice to Borrewer prior to aceeleration following
Borrower's breach of any covenant or agreensent in this Seev’ov Tnstrussent (but not prier to acceleration onder
Section 18 unless Applicable Law prevides otherwise). The not’ce hall specify: (a) the defanit; (b) the action
required o cure the default; (c) a date, not less than 30 days froad /5= date the notice is given to Bocrower, by
which the defswit must be cured; and (d) that fallure to cure the defan’. ou or before the date specified in the
welice may result ju accelerstion of the sums secured by this Securhiy Iy trument, foreclosure by jedicial
procceding and sale of the Property. The notice shall further inform Botr avr of the right to reinstate after
acoclerstion and the right to assert in the foreclosure proceeding the nom-extiaer.ie of a default or any other
delfense of Borrewer to acceleration and foreclosure. IF the default is not cured o) or hefare the date specified
in the notice, Lender at its option may require immediate payment in full of all suss secured by this Security
Instrument without further demand and may foreclose this Security Instrumeat by jJudicirs proceeding. Lender
shall be entithed to collect all expenses incurred in pursuing the remedies provided in this Socr0 72, including,
but net Emited to, ressansble attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrament, Lender shall relea: e tis Security
Instrument. Borrower shall pay any recocdation costs. Lender may charge Bocrower a fee for releasing tus Security
Instrument, but only if the fee is paid t0 a third party for services rendered and the charging of the fee is permitted
wnder Applicable Law.

24, Walver of Homestead. (0 accordance with llinois law, the Borrower hereby releates and waives all rights
under and by virtue of the Illinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s
expense to protect Lender's interests in Borrower’s collateral. This insurance raay, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of -
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effactive date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGN'NG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in +ay Rider executed by Borrower and recorded with it.

WV .

h.i.chael Valentine -Borrower

Witness B Witness
mnms-smmw-mmm.mmmmsmm-m DocMagic s
Form 3014 100 Mm
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[Space Below This Line For Acknowladgment]

State of  ILLINOIS )
) ss.
County of - Cook )

IM‘@“@ Marj)am Msra.w certify that

i (here give name_’of officer and his official title)

Michael V2lentine

(name of grantov, a7.d if acknowledged by the spouse, his or her name, and add "his or her spouse™)
personally known to me to-tc the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in pe sl and acknowledged that he (she or they) signed and delivered the instrument
as his (her ot their) free and voluntary act.for the uses and purposes therein set forth.

Dated: MARCH 2, 20320

e P
v - rewvwvwv vy -

3
£
g

NOTARY PUBLIC - STATE OF LLINOIS
MY COMMISSION EXPIRES 0730022

AT s
WA W PRI e S Pt
AR

]
E DANIELLE MORGAN /Signature of offier)
:

(Seal)

Loan Originator: Val King, NMLSR ID 247722
Loan Originator Organizagion: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 202815724Q

FIXED INTEREST RATE RIDER

Date: MARCH 2, 2020
Lender: GUARANTEED RATE, INC.

Borrower(s): Michael Valentine

THIS FIXED INTEREST RATE RIDER is made this 2nd  day of MARCE, 2020
and is oo porated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Sccurity Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower”! to secure repayment of the Borrower's fixed rate promissory note (the "Note™) in favor of

GUARANTEED  RATE, INC.
{the "Lender”). The Security Instrument encumbers the property more specifically described in the Security
Instrument and locaies ac:

4032 LYONS ST, SKOKIE, ILLINOIS 80076
[l‘ropﬂ'ty Address]
ADDITIONAL COVENANTE. In nddition to the covensnts and agreements made in the Security
Instrument, Borrower and Lender Suriucr covenant and agree as follews:

A. Definition ( E ) "Note" of the 3curity Instrument is hereby deleted and the following
provision is substituted m its place im the Sec arity Instrument:

{ E ) "Note" means the promissory note signed vy-tho Borrower and dated  MARCH 2, 2020
The Note states that Borrower owes Lender THO HUWCATD SEVENTY-THREE THOUSAND AND

00/100 Dollars (U.8. $ 273,000,00 )
plus interest.  Borrower has promised to pay this debt in regulrs Periodic Payments and to pay the debt in
full not later than APRIL 1, 2050 at thc ree of 3.375 Y.

BY SIGNING BELOW, Boarrower accepts and agrees to the terms ard co/enants contained in this Fixed
Interest Rate Rider.

M W 3-3-30%

Borrower Michael Valentine  Dae

ILLINOIS FIXED INTEREST RATE RIDER Dochlegic €Fgewap
ILARRDR 08/03/19
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EXHIBIT A

LOTS 1 AND 2 AND THE EAST 1/2 OF THE VACATED ALLEY LYING WEST OF AND ADJOINING SAID
LOTS 1 AND 2 IN BLOCK 9 IN THE ORCHARD'S CRAWFORD CHURCH STREET SUBDIVISION OF PART
OF THE FRACTIONAL EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 41 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 10-15-231-054-0000

Exhibit A 20018710



