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MORTGAGE

[ MIN_1012094-0000022938-2 |
T4E"(S PHONE #: 1-688.879-8377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are define< in Sections 3, 11, 13,
18, 20 and 21. Certein rules regarding the usage of words used in this document are also provider in Section 16.

(A) “Security Instrument” means this document, which is dated February 22, 2020, wgether with ak
Riders to this document.

(B) "Borrower” is JAMES J MOLLER AND SUZANNE MOLLER AKA SUZANNE SETTERSTRON, H;SBAND
AND WIFE, AS TENANTS BY THE ENTIRETY.

Borrawer is the morigagor under this Security Instrument.
(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS Is a separate corporation that is acting solely as

8 nominee for Lender and Lender’s successors and assigns. MERS is the martgagee under this Seuﬂ%lnm
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Mt 48501-2026, tel. (888) 679-MERS,
(D} “Lender” Is First Midwest Bank.

Lenderis a State Bank, : organized and existing under the laws of
llinols. Lender's address is 300 N. Hunt Club Rd, 2nd

Floor, Gurnee, IL 60031

(E) “Note” mean+ the promissory note signed by Borrower and dated February 22, 2020. : The Note
states that Borrixve' owes Lender TWO MILLION TWO HUNDRED SIXTY THOUSAND AND NO/1QQ* *»****n 20
Y X222~ 2 ZXRRSRXRAREZ A2 REE RN R A SER R LER N Do'an(u's. sz'zeo’om.m )
plus interest. Borrower1as promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than March 1, 2050,

(F) "Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan"” means the debt cvidinced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under thz3 Security Instrument, plus interest.

(H) “Riders” means all Riders to this Securify Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as &zp'.cable):

(x] Adjustable Rate Rider Cordominium Rider (] Second Home Rider
O Balloon Rider 0 Plaaned Unit Development Rider O other(s) [specify]
3 1-4 Family Rider O Biweel'ly '>ayment Rider

O VA, Rider

() “Applicable Law” means all controlling applicable frdeial, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of i=w).as well as all applicable final, non-appealable judiciaf
opinions.

(J) “Community Association Dues, Fees, and Assessments ' menns all dues, fees, assesements and other charges
that are imposed on Borrower of the Propery by a condominium uszociation, homeowners association or similar
organization,

(K) “Electronic Funds Transfer” means any transfer of funds, other nan 2 Lansaction originated by check, draft, or
similar paper instrument, which Is initiated through an electronic terminal, tek:ohoric instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit 7 uccount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, tiapsiors initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow tems” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, ¢ proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) frr: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (i'; c.aveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condilion of the Pirgerty.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaul op, ihe Loan.
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under u:2 Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estale Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that govemns the same subject matter. As used in this Security Instrument, “RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as s “federally related mortgage loan® under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party

has assumed Borrower’s obligations under the Note and/or this Security Instrument. ‘A’%{/_/
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TRANSFER OF RIGHTS IN THE PROPERTY . '
This Security instrument secures to Lender: (i) the repayment of the Loan, and ail renewals, extensions and modifications
of the Note: and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does heteby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and aseigns) and to the successors and assigns of MERS, the following described property located
in the County (Type of Recording Jurisdiction] of Caok
[Neme of Recording Jurisdiction):
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 14-20-317-023-0000

which currently has the address of $3 W Fullerton Pkwy, Chicago,
[Street] [City)
lllinois 80614 ("Property Ad rexs”):
[Zip Code]

TOGETHER WiTH all the improvements now ol v after erected on the property, and alleasements, appurtenances,
and fixtures now or hereafler a part of the property. Ali r aplacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Secu ity instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grarited by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender.z04 Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, #.a <:aht to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing »:«* canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estric hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumlesed ‘except for encumbrances of record.
Borrower warrants and will defend generally the title lo the Properly against &il caims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ixon-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real proper’y,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges. Foriower shall pay
when due the principal of, and interest on, the debt evidenced by the Nole and any prepayment charges &or. wte charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security instrument shall be made in U.S. currency. However, if any check or other inetrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument ba made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retumn-gny
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current, If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied {o the outstanding principal
balance under the Note immediately prior fo foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority. (a) interest due under the Note; (b) principal
due under the No#=; {c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
orcler in which # u=e ame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Secuniv Instrument, and then to reduce the principal balance of the Note.

I Lender receives 7. rayment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge «(ur,, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is 0 nx’anding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments #f, and to tive zstent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fuil s=yment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments #ii2ll be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insuranze proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or che:«ge the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrowes shall pay to Lender on the day Periodic Payments are due under the Note,
until the Nole is paid in full, a sum (the “Funds”; te provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Sucurity Instrument as a lien or encumbrance on the Propery; (b)
leasehold payments or ground rents on the Property, 1 any; (c) premiums for any and all insurance required by Lender
under Section 5; and {d) Mortgage Insurance premiums, '« any, or any sums payable by Borrower to Lender in lieu of

‘the payment of Mortgage Insurance premiums in accordar.c2 »ith the provisions of Section 10. These items are calted
*Escrow ltems." At origination or at any time during the tenm of th< ).0an, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowes 874 such dues, fees and assessments shall be an
Escrow ltem. Borrower ghall promptly fumish to Lender all notices of arounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Bor.ovver's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Fur.da for any or all Escrow items at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower chall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been wen'ca by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time periou @ Lznder may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes bu Jecmed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Hems directiy, pursuant to a waiver, and Borrower fails to 7o) the amount due for
an Escrow Itern, Lender may exercise its rights under Section 9 and pay such amount and Borver shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver et <ny or all Escrow
Hems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrocr shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Bosrrower any inferest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESFA,

Y if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
axcess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon payment in full of all sume secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lerdoer,

4. Chargrs; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which car aitain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Communily Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Bormrower shall pay ther.: ir the manner provided in Section 3.

Borrower shall prompty cischarge any lien which has priority over thie Security Instrument unless Bofrower. (a)
agrees in writing to the payment #i the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such arreament; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only unt! s..ch proceedings are concluded; or (c) secures from the holder of the ien an
agreement satisfactory to Lender subording*ing the lien fo this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the Ken. Within 10 days of the d2’e on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this {ectic 4,

Lender may require Borrower to pay a one-time c!« rge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borower shall keep the improveents now existing or hereafter erected on the Property
ingured against loss by fire, hazards included within the tem: *sy‘ended coverage,’ and any other hazards including,
but not limited to, earthquakes and floods, for which Lender raquiras insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lerd:s requires. Whal Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Tho i/s:rance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Bommower’s ciice, which right shall not be exercised
unreasonably, Lender may require Borrower to pay, in connection with this Loan, e'ther: (a) a one-time charge for flood
zone determinalion, cetification and tracking services; or (b) a one-time chrr,a for flood zone determination and
certification services and subsequent charges each time remappings or similar chanzea occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the = yirent of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood 2one determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain ins.rence coverage, al
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particulur *,0¢ or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Be.rer's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide gr2~icr or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disburead by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requasting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard morigage clause, and shall name Lendes as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,

Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains :@M\
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
inciude a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance camrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds unti! Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a saries of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceads and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lenzcr’s security would be lessenad, the insurance proceeds shall be applied to the sums secured by this
Securily Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the ord 2r rrovided for in Section 2.

If Borrower abande:is 1.2 Property, Lender may file, negoliate and settle any available insurance claim and related
matters. If Borrower does (.t respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may ’.2gotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acyui.e< the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
() Borrower’s rights to any insurance ioceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any otherof Sorrower’s rights (other than the right to any refund of uneamed premiums
paid by Borrower) under all insurance polizica covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security in.trument, whether or not then due.

6. Occupancy. Borrower shall occupy, estalilis)). and use the Property as Bomower's principal residence within
60 days after the execution of this Security Instrumen iind shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating cir~umstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Pron.riy; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Properly to deteriorate or commit wast on the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to preven: th« Property from deteriorating or decreasingin value
due fo its condition. Unless it is determined pursuant to Section 5 that ver/air or rastoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further diarioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such gur;uses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payman’s 25 the work is completed. If the
insurance or condemnation proceeds are not sufficient o repair or restore the Property, Be:nwer is not relieved of Borrower's
obligation for the completion of such repair or restoration.

i Lender or its agent may make reasonable entries upon and inspections of the Property. If it 5ias reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borro ver Jiotice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Bomrower’s Loan Application. Borrower shall be in default if, during the Loan application p.ezass, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge of consem 52::2 materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with materia! irformation)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If () Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attomeys' fees to prolect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 8, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender {o Borrower requesting payment.

If this Security nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender tha ‘es sehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exp:exs written consent of Lender, alter or amend the ground lease. Iif Borrower acquires fee titie to the
Property, the leasehcd wd the fee title shafl not merge unless Lender agrees to the merger in writing.

10. Mortgage Insiar:e. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required i maintain the Mortgage Insurance in effect. if, for any reason, the Morigage Insurence
coverage requirad by Lender Cez.2s to be available from the mortgage insurer that previously provided such insurance
and Borrower was required 10 11¢.<= separetely designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums resuired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantizd, squivalent to the cost to Borrower of the Morigage Insurance previously in
effect, from an alternate mortgage insurer se'ecied by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pa, to | ander the amount of the separately designated payments that were due
when the insurance coverage ceasad to be in effect _ander will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Morigage Insurance. Such kss ieserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not bs required to pay Borrower any interest or eamings on such loss
reserve. Lender can no longer require Joss reserve paymants if Mortgage insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer seiacted by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the zremiums for Mortgage Insurance. if Lender required
Mortgage Insurance ae a condition of making the Loan and Burrovar was required to make separately designated
payments foward the premiums for Mortgage Insurance, Borrowe: »all pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reseiv=, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower % Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects 3orrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Nuie) o7 certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage nisuiance.

Morigage insurers evaluate their total risk on all such insurance in force from time {» time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreemcits are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these acreements. These
agreements may require the morigage insurer to make payments using any source of funds that '@ .acrigage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),

As a result of these agresments, Lender, any purchaser of the Note, another insurer, any reinsurer, aiy o%iiar entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed "capfive reinsurance.” Further:

(8} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitie Borrower to any refund.

(b) Any such agreements will not affect the rights Borower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the ﬁ&w
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage insurance premiums that were
uneamed at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender. '

If the Property is dameged, such Miscellaneous Proceeds shall be appfied to restoration of repair of the Property, if the
resioration o repair is aconomically feasible and Lender’s security is not lessened. During such Trepair and restoration period,
Lender shall have the right to hold such Miscellaneous Froceeds until Lender has had an opportunity to nspect such Property
to ensure the work has been completed fo Lender’s satistaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest fo be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borvower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repai- is not economically feasible or Lender’s sacurity would be lessened, the Miscellaneous Proceeds shal
be applied to the sun's secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bommower,
Such Miscellansous ~oceeds shall be applied in the order provided for in Section 2.

In the event of a tate! taking, destruction, or ioss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured bv (hie, Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partial (aid 10, destruction, or loss in value of the Property in which the fair market value of the Propeity
immediately before the partiz! t2'.ng, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrume/t inmediately before the partial taking, destruction, or loss in value, unless Bomower
and Lender otherwise agree in writine; the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipiicy by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, ol o~ in value of the Property in which the fair market value of the Property
immediately before the partial taking, destructicn. o7 loss in value is Jess than the amount of the sums secured
immediately before the partial taking, destruction, ¢/ 08s in value, unless Borrower and Lender otherwise agree in
writing, the Miscellanecus Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due,

Ifthe Property is abandoned by Borrower, or If, affer notice tv . znder to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to seitfe a claim fLr Za™ages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to cobzctand apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by thiz Security Instrument, whether or not then due.
*Opposing Party” means the third party that owes Bomower Misceiianeovs Proceeds or the party against whom
Botrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimir.2!, i begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s iriiart in the Property or rights under
this Security instrument. Borrower can cure such a default and, if acceleration has cawurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Leer’s judgment, precludes
forfeiture of the Property or other material impawrment of Lender's interest in the Property or rigiiis under this Security
Instrument, The proceeds of any award or claim for damages that are attributable to the impainnent of Lencler's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shali be arp”2d in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Securily Instrument granted by Lender to Borrower or any
Successor in Interest of Bomrower shall not operate 1o release the liability of Borrower or any Successors in Interest of
Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise madify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver

of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bormower covenants and agrees
that Bommower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a *co-signer”): (a) is co-signing this Securily Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument, (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall oblain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Cherges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose 4f b otecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorpzya' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Sectrity Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. “epler may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

Ifthe Loan is subject fo a law ‘»hich sets maximum loen charges, and that law is finally interpreted so that the interest
or other loan charges collected ¢ *3 be collected in connection with the Loan exceed the permitted limils, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Boncwe, which exceeded permitted limits will be refunded Lo Borrower. Lender may
choose to make this refund by reducing the smisipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reductior. will he treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver.of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender i1 connection with this Security instrument must be in writing.
Any notice to Borrower in connection with this Security Iretnnent shall be deemed {0 have been given to Borrower
when mailed by first class mail or when actually delivered to 3~.rwer's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unkes Anplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has revignated a substitute notice address by notice
to Lender. Borrower shall promplly notify Lender of Borrower’s change ¢f 2ddress. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a risange of address through that specified
procedure. There may be only one designated notice address under this Jecurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail tc {.wiler’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connesdor with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lendr. ii any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severabllity; Rules of Construction. This Security Instrument shai! be jovemed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contzine.d in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might exzaiilly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prehitaiion against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note sonflicts with
Appficable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender: (b) words in the singular shall mean and include the plural and vice versa; and
(¢) the word “may” gives sole discretion without any obligation fo take any action.

17. Borrowet's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest In Borrower. As used in this Section 18, "Interest in the

Property” means any lega! or beneficial inferest in the Property, including, but not limited to, those beneﬂdalm/
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and.a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is piven in accordance with Section 15 within which Bormower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of t'.c P operty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the tarmination of Borrower's right to reinstate; or {c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Not as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incuited in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and va'aation fees, and other fees incured for the purpose of protecting Lender’s interest in
the Property and rights under this Sscurity instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Proparty and rights under this Security instrument, and Borrower’s abligation to pay
the sums secured by this Security Instumaat, shall continue unchanged unless as otherwise provided under Appficable
Law. Lender may require that Borrower pay s-.ch reinstatement sums and expenses in one or more of the following forms,
as selected by Lender; (a) cash; (b} money weder: (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an insiitv’.on whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon (eir.statement by Borrower, this Security Instrument and cbligations
secured hereby shall remain fully effective as if no acczieration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notic>-of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or rxe:e times without prior notice to Borrower. A sale might
result in a change in the entity (known as the *Loan Servicer’) that crllects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicir.a obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chang e of the Loan Sewvicer unrelated to a sale of
the Note. if there is a change of the Loan Servicer, Borrower will be given wriiien notice of the change which will state
the name and address of the new Loan Servicer, the address to which pavme:its should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If i< Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Nole, the mortgage Iver: se:vicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer a:«. ara not assumed by the Nole
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eit*«<t an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security li.stn’.n2nt or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Securily I=.sl*.ment, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirmanls of Section
16) of such alleged breach and afforded the other party hereto a reasonable period after the giving of s2h notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action Lon be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Subslances® are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerasene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials

containing asbestos or formakiehyde, and radioactive materials; (b} “Environmental Law" means federal laws and ¥
Initlahg_
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
*Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or penmit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower sha’ promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action’
by any govemnr.atil or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law oi'which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leakng discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presenc’, v;e or release of a Hazerdous Substance which adversely affects the vaiue of the Property.
If Borrower learns, or is ncated by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazarc/_us Substance affecting the Properly is necessary, Borower shall promptly take al
necessary remedial actions in accrreance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowr: and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender s hall nive notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Se surity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Tk e r.0%ice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days frcai the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default rn or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrume=%, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the righ”. ¢ reinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a defaul: »¢ ~ny other defense of Borrower to acceleration
and foreclosure, If the defauit is not cured on or before the date s7.¢-ified In the notice, Lender at its option may
require immediate payment in full of all sums secured by this Securdv Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender %!l be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but vt limited to, reasonable attormneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumens, f.ahrer shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower = ie for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging (v the fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases ai d wr.ivas all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender wich eidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance 71 Somower's
expense fo protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect dorower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Bomower's total outstanding balance or obligation. The costs of the insurance may be mora than the cost of insurance
Borrower may be able to obtain on its own,

ILLINOIS - Single Family - Fannio Maa/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 inttlals.

Ellle Mae, Inc, Page 11 of 12 IL L 0315
ILEDEDL (CLS)

02/21/2020 08:28 AM PST




2007346248 Page: 13 of 18

UNOFFICIAL COPY

LOAN #: 2100033915
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

g"’_cz‘ — 219212020 g0y
JANES J WOLLE DATE

e e,
'  DATE

DA

SUZANN LLER

State of ILLINOIS
County of COOK

The foregoing instrument wis scknowledged before me this F=\2 VA 2}, D12 D (date)
by JAMES J MOLLER AND SUZANNF MOLLER (name of person acknowledged).?

éﬁn éoi Pers;m 'l‘akEé Ac#wﬂﬁeﬁom)

AMANDA H VANDERBOK ) !\\, . s (Title or Rank)
Official Seal o
Notary Public - Slate of llingis (Serial Number, If any)

My Cotmmission Expires Gol 23, 2021 il 45

Lender: First Midwest Bank

NMLS ID: 423112

Loan Originator; Randall McManigal
NMLS ID: 462060
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File No : 20689413-IL

EXHIBIT A
The land is situated in the County of Cook, State of lllincis, as follows:

THE WEST /2 OF THE WEST 1/2 OF LOT 14 IN SUBDIVISION OF QUTLOT "C" IN
WRIGHTWOOL, £ -8UBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 40
NORTH, RANGE 4. ZAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Commonly Known As: 550 W' Fullerton Pkwy., Chicago, IL 60614

Parcel identification Number: 14-28-317-223-0000

ATA NATIONAL TITLE GROUP, LLC
16335 S. Harlem Avenue, Ste. 100
Tinley Park, IL 60477
Ph:(708) 429-0678 Fax:(708) 429-0829



2007346248 Page: 15 of 18

UNOFFICIAL COPY

LOAN #: 2100033916
MIN: 1012094-0000022938-2

ADJUSTABLE RATE RIDER
“fLIBOR One-Year Index (As Published In The Wall Street Journal-Rate Caps)

THIS A2JUSTABLE RATE RIDER is made this  22nd  day of February, 2020,
and is inco/prrated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trus': o Security Deed (the *Security Instrument”) of the same date given by the
undersigned (thz "3orrower") to secure Borower's Adjustable Rate Note (the *Note") to
First M Bank, 4 $:ate Bank

(the “Lender”) of the same da%c-and covering the property described in the Security
Instrument and located at: {80 W Fullerton Pkwy, Chicago, IL 60614.

THE NOTE CONTAINS PROVISIONS A'.LOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST 2ATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM AND MAXIMUM R.ATZS THE BORROWERMUST PAY.

ADDITIONAL COVENANTS. In addition to the ccvenants and agreements made in
the Security Instrument, Borrower and Lender furthei covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES:

The Note provides for an initial interest rate of 2.999 %. Fae Note provides for
Chal;??s in the interest rate and the month‘l)r Idsa ments as follows,
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)Change Dates

The interest rate | will pay may change onthe 1st day of March, 2077,
and on that day every 12th_ month thereafter. Each date on which my inerst rate
could change is called a "Change Date.”

(B) The Index \
Beginning with the first Change Date, my interest rate willbe based onan Index. Tive

“Index” is the average of interbank offered rates for one-year U.S. doflar-denominated

MULTISTATE ADJUSTABLE RATE RIDER-WSJ Ono-Year LIBOR-Single Family-Fannie Mae UNIFORM INSTRUM
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deposits in the London market (“LIBOR”), as published in The Wall Street Journal.
The most recent Index value available as of the date 45 days before each Change
Date is called the “Current Index,” provided that if the Current Index is less than zero,
then tha Current Index will be deemed to be zero for purposes of calculating my inter-
est rate.

If the Irdex is no Ion%er available, the Note Holder will choose a new index which
ishb_ased upsin somparable information. The Note Holder will give me notice of this
choice.

(C)Calculation e Changes

Before each Charoe Date, the Note Holder will calculate my new interest rate b

adding TWO AND ONE-FOURTH percentage point(s) ( 2.250%
(the “Margin™) to the Cuirentindex. The Note Holder will then round the result of this
addition to the nearest one-eigiith of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) b=low. this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then detzrmirie the amount of the monthly Payment that
would be sufficient to repay the unpaid principal that | am expected to owe at the
Change Date in full on the maturity da*z at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly

ayment.

y(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Clinnge Date will not be greater than
7999%  orlessthan 2.250%.  Thereafter, my infarest rate will never be increased
or decreased on any single Change Date by more vian 70

i percentage point(s, ( 2900% ) fromthe rate
of interest | have been paying for the preceding 12  moriris). My interest rate will
never be greater than 7.999 % or less than the Margin.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. -will pay the
amount of my new monthly payment beginning on the first monthly payn.ent date after
the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interast
rate and the amount of my monthly payment before the effective date of any change.
The notice will include information required by law to be given to me and also the title
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ahnd telephone number of a person who will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY ORA BENEFICIAL INTEREST IN BORROWER
Sectio:-18 of the Security Instrument is amended to read as follows:

Trariser of the Property or a Beneficial Interest in Borrower. As used in
this Seciirn 18, “Interest in the Property” means any legal or beneficial interest
in the Properiy, including, but not limited to, those beneficial interests transferred
ina bondfor uezd, contract for deed, instaliment sales contract or escrow agree-
men;; the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of th “yoperty or any Interestin the Pro?erty is sold or frans-
ferred (or if Borrower is iiot 2-natural person and a beneficial interest in Borrower
is sold or transferred) withcut Lender's prior written consent, Lender may require
immediate payment in full ot 2if sums secured by this Security Instrument. How-
ever, this option shall not be exc:rc’sad by Lender if such exercise is prohibited
by Applicable Law. Lender also s%3ii not exercise this option if: (a) Borrower
causes to be submitted to Lender nfezination required by Lender to evaluate
the intended transferee as if a new loai» were being made to the transferee; and
(b} Lender reasonably determines that Lendar's security will not be impaired by
the loan assumption and that the risk of a brzeh of any covenant or agreement
in this Security Instrument is acceptable to Lendzr :

To the extent permitted by Applicable Law, Lenid 2r may charge a reasonable
fee as a condition to Lender’s consent to the loan assumntion. Lender may also
require the transferee to sign an assumption agreervent that is acceptable to
Lenderand that obligates the transferee to keep all the pror.#=s and agreements
made in the Note and in this Security Instrument. Borrowet v:ill continue to be
obligated under the Note and this Security Instrument unless i.2nder releases
Borrower in writing.

If Lender exercises the option to require immediate payment ir. full, Lender
shall give Borrower notice of acceleration. The notice shall provide a pefioc’ of not
less than 30 days from the date the notice is given in accordance with Szction
15 within which Borrower must pay all sums secured by this Security Instruipant,
if Borrower fails to pay these sums crrior to the expiration of this period, Lender
may invoke any remedies pemmitted by this Security Instrument without furthe«
notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

N QL J 19?]32Di:£ (Seal)

JAMES JMOLER |
=N 2|22 [208:P
NNE MOLLER | [DATE
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