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DEFINITIONS

Words vsed in mnltiple sectiony of this docwment are defined beldw and other words are defined in Sections 3, 11, 13, 18,29
and 21, Certain rules regarding the usage of words used in this docunens ge also provided in Section 16,

{A} "Security Instrument” means this document, which is dated FEBRURRY 18, 2020, together with all Riders 1o this
docunient.

(B} "Berrower™ s BREADY KHAZIN, A SINGLE MAN, AS BO0LE OWNEREEYP Borrower is the mortgegor under this
Seeurity Instrument.

{Cy "MERS" is Morigage Electronic Regisiration Svstems, Inc, MERS is 2 separate corgoration that is acting solely as a
nommes for Lender and Lender's successors and assigns. MERS s the mortgagee vnder (ks Seswrity Instrument. MERS is
orgardesd and existing under the laws of Delaware, and s an sddress and telophone number of .00, Box 2026, Flint, M1
SEEG1-2026, wel, {BEE) 679-MIRS.

(D) "Lender” 15 UNITED WHOLESALE HORTGASE. Lender iy a IC organteed and existing under (ne fws of MICHIGAR
Londor's addross is 585 S0UTE BOULEVARED E, PONTIAD, MI 48341

(8 " Mpte™ means the promissory note sigoed by Horrower and duted FEBRUARY 18, 2020, The Noto states that Borower
owes Lender ONE AUNDRED SEVENTY-THREE THOUSAND AND 007100 Dollars (115, 3173, 000.00) plus interest at
the tate of 3. 750%. Borrpwer has promised 10 pay this debt i rogular Pernndic Povments and to pay the deby s Bt aot later
than MARCHE 1, 2054,

{F} "Property” means the property that is described below under w headiog "Transfer of Riglts in the Propedy”

{6 "Losn' rovans the debt evidenced by the Mote, plus interest, suy prepayment charges and late charpes due vnder the Note,
and all sums dug under this Securily Instrument, plus interost,

HALANOIE- Siagle Farthy-Fannie Mae/Freddis Mac UNIFORM DRBTRUMENT

EE 32340 Page 1 of 1 Form 314 (/61
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EXHIBIT "A"

UNIT NUMBER 28 B RIGHT IN BUILDING NO. 28 IN WESTRIDGE TOWNHOMES
CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: PART OF LOT 1 IN WESTRIDGE UNIT 1, BEING A
SUBDIVISION IN THE SOUTHL EAST 1/4 AND ALSO PART OF TH SOUTH EAST 14
BOTH FALLING IN SECTION 6, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A"
TO THE DECLARATION OF CONBOMINIUM RECORDED AS DOCUMENT
86452160 AND RERECORDED AS DOCUMENT 86506027, AS AMENDED FROM
TIME TO T:ME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMOGN ELEMENTS IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWDPM-AS: 940 W HAPPFIELD DR, ARLINGTON HEIGHTS, IL 60004

PERMANENT INDEX NUMBEP: 93-06-400-G58-1169
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{(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
exeonted by Borrower [check box as apphicablel:

3 Adiustable Rate Rider Condominium Rider ] Second Home Rider
{1 Balloor Rider L] Planned Unii Development Rider [ Biweekly Payment Rider
[11-4 Family Rider LI Other(s) {specify]

{1} "Applicable Law"” means all conirolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law} as well as all applicable final, non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that ate
imposed on Borrower or the Property by a condominium ssseciation, komeowners association or similar organizetion.

{K} "Electronic Fapds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, selephonic instrument, computer, of magnetic tape so as to
order, instruet, or authurize a financial institution to debit or credit an aceount. Such term inctudes, but is not limited to, point-
of-sale transfers, antomates teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Eserow Items'” means thusesioms that are described in Section 3.

(M) "Miscelanenus Proceeds”™ nezasany compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds patd undor the coverages deseribed in Section 5) for: {1) damage to, or destruetion of, the
Property; (i1} condemmation or other taking ocall or any part of the Property; (i} conveyance in feu of condemnation; or (iv)
misrepresentations of, or omissions as to, the vaiue and/or condition of the Property.

(M} "Mortgage Insurance” means nsurance pretesing Lender apatnst the nonpayment of, or default on, the Loan.

() "Periodic Payment” means the regularly schedyies amount due for (i) principal and interest under the Note, plus (i) any
araounts vader Section 3 of this Security Instrument.

(P} "RESFA" means the Real Estate Settlement Procedures Ac (12 U.S.C. 82601 ef seq.) and #s fraplementing regulation,
Regulation X (12 CFR. Part 1024}, as they might be amended from time to time, or any additional or successor legisiation or
regulation that governs the same subject matter. As used in this Scourity Instrument, "RESPA” refers to all requirements and
restrictions that are imposed in regard 1o a "federally related mortgageloan” even if the Loan does not qualify as a "federally
refated mortgage loan" under RESPA,

() "Successor in Interest of Borrower"” means any party that has taken {tle to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Tnstrument.

TRANSFER OF REGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repavment of the Loan, and 2l renewals, extensions and modifications of
the Note, and {i1) the performance of Borrower's covenants and agreements under this Security "astriment and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as noemineaiol Lender and Lender's
successors and assigns} and to the successors and assigns of MERS the following described property ocated in the COUNTY of
CODE:

SEE ATTACHED

which curtently has the address of 840 W HAPPFIELD DR, ARLINGTON BRIGHTS, IL §0004 ("Properiy
Address"y:

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eassments, appurtenances,
and fixtures now or hereafter a part of the property. All replacersents and additions shall also be covered by this Security
Instrument. All of the foregoing is veferred to in this Sccurity Instrument as the "Property.” Borvower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, bud, if necessary to comply
with law or custom, MERS (as nominge for Lender and Lender's successors and assigns) has the right: fo exercise any or all of
those interests, including, but not lirited to, the right fo foreclose and sell the Property; and to take any action reguired of
Lender including, but not limited to, releasing and canceling this Security Instrument.

LLINCES- Single Family-Fannie Ma/Freddic Mac UNIFORM INSTRUMENT
EE 3240 Page 3 ol 14 Form 3614 181
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to
merigage, grant and convey the Property and that the Property is unencumbered, except for encumnbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and sgree as follows;

k. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the del evidenced by the Note and any prepayment charges and late charges due
under the Note, Bugrovrer shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shaii be made in ULS. currency. However, if any check or other fnstrument received by Lender as payment
under the Mote or thisSecnrity Instrument is returned to Lender mnpaid, Lender mav require that any or all subsequent
payments due under the Joto »nd this Security Instrument be made in one or more of the following forms, as selected by
Lender: () cash; () money brder; (¢} certified check, bank check, freasurer’s check or cashier's check, provided any such
check is drawn upon an instifiution whose deposits ave nsured by a federal agency, instrumentality, or entify; or {d) Electronic
Funds Transfer,

Payments are deemed rzceived by Dender when received at the location designated in the Note or at such other
location as may be designsted by Lender'm goeordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to hring the Loan current. Lender may accept
any payment or partial payment insufficient to briog the Loan curreal, without waiver of any rights hereunder or prejudice to
its rights to refise such payment or partial paymentd 1o/the foture, but Lender is not obligated fo apply such payments at the
time such payments are aceepted, 1f cach Pertodic Payma it is applied as of its scheduled due date, then Lender need not pay
wierest on unapplied funds. Lender may hold such unappliad tunds until Borrower makes payment {o bring the Loan current, If
Borrower does not do so within a reasonable period of time, Londor shall either apply such funds or retam them to Borrower, if
not applied earhier, such funds will be applied 1o the outstanding principal balance under the Note immediately prior to
Boreclosure. No offset or claim which Borrower might have now ovip/ibe fatare against Lender shali relieve Borrower from
making payments due under the Note and this Security Instrument or pelfunning the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise descrilied 11 this Section 2, all payments accepted and
appliad by Lender shall be applied i the following order of priority: (a) interest aus pader the Note; (b) principat due under the
MNote; {¢) amounis due under Section 3. Such pavinents shall be applied to cach Feyindic Payment in the order in which it
became due, Any remaining amounts shall be applied first to tate charges, second to any.Cther amounts due under this Security
Instrument, and then o reduce the principal balance of the Note,

If Lender receives 4 payment from Borrower for a delinguent Periodic Payment which inCtides a sufficient amount to
pay any late charge due, the paymeat may be applied to the delinguent payment and the late chuige 4finare than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the exient that, each payment ean be paid in full. To the extent that any excess exists after the payinent is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Volunisry prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procesds 1o principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender oa the day Periodic Payments are due under the MWote, until
the Note i3 paid in full, & sum (the "Funds®) to provide for payment of amounts due for: {2) 1axes and assessments and ather
ttems which can attain priority over this Security Instrumnent as a fien or encumbrance on the Property; (b) leasebold pavments
or ground rents on the Froperly, if any; (2) premiums for any and all insurance required by Vender under Section 8; and (d)
Mortgage Insurance premiums, if any, or any sums pavable by Borrower to Lender in lieu of the payment of Mortgage
Insurance pramiums in accordance with the provisions of Section 10, These #ems arc called "Escrow ltems.” At origination or
at any thme during the ferm of the Loan, Lender may requive tiat Commumity Association Dues, Fess, and Assessments, if any,

ILLENGIS-Single Family-Faonie Mae/Ereddie Mae INTFORM INSTRUMENT
B 32140 Page 3 of 1] Form 3814 L
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be escrowed by Borrower, and such dues, fues and assossments shall be an Escrow Hem. Borrower shall promptly fumish o
Lender ali notiees of amounts io be paid under this Seetion. Bovrower shall pay Lender the ¥unds for Escrow Ttems unless
Lender waives HBotrower's obligation to pay the Funds for asy or all Lserow ltems. Lender may waive Borrower's obligation to
pay to Lender Punds for any or afl Escrow Hems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where pavable, the amounts due for any Escrow {tems for which payment of
Funds has been waived by Lender and, tf Lender requires, shall furaish to Lender receipte evidencing such payment within
such time penod as Lender may require. Borrower's ebligation to make such payments and o provide receipts shall for all
purposes be deemed to be a covenant and agresment contained in this Security Instrument, as the phrase "covenant and
sgreement” 19 used 10 Secton U, I Borrower is obligated 0 pay Escrow Hems direcily, pursuant (0 2 waiver, and Horrower
fails to pay the amount due for an Dscrow ftem, Lender may exercise its rights under Section ¢ and pay such amount and
Borrower shall then be obligated under Seetion 9 o repay 1o Lender any such amount. Lender may revoke the waiver a5 to any
o alt Eserow Hems otany tme by a notics givens in accordance with Section 15 and, upon such revocation, Berrower shall pay
to Lender il Funds, nnd i such amounts, the are then reguired under this Section 3.

Lender may, atany time, collect and hold Funds i an amouni {a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA) and {b) not to exceed the maximuny amount 2 fender can require under RESPA. Lender shall
estimate the amount of FondsGue on the basis of cwrrent date and reasonable estimates of axpendityres of Ruure Escrow toms
or otherwise i accordance wal Apelicable Law.

The Funds shall be held /s institetion whose deposits are insured by a fodera! agency, instrumensality, or entity
{nciuding Lender, if Lender i an institveion whose deposiis are 80 insnred) ot in any Federal Home Loan Bank. Londer shali
apply the Yunds to pay the scrow Hems o tater than the tume specified under RESPA. Lender shall not charge Borrower for
olding and applying the Funds, annually anslyzing the escrow acoount, or verifying the Escrow Tems, unless Lender pavs
Borrower interest on the Funds and Applicable-sw permits Lender to make such a charpe. Unless an sgreement s made In
writing or Applicable Law requires interest 0 be pridon the Funds, Lender shall not be vequired to pay Borrowsr any interest
or earpings on the Funds, Borrower and Lender can agied in writing, howover, tha! interest shall be paid on the Punds. Lender
shall give to Borrower, without charge, an annual accourting of the Funds as required by RBSPA,

if there is o surnlus of Fonds held in escrow, 15 aofined under RESPA, Leonder shall account w Borrewer for the
exeess Finds in accordance with RESPA.L 1T there is 2 shortage <F Funds held in escrow, as defined under RESPA, Lender shall
sotify Borrowsr as required by RESPA, and Borrower shall pay o Lender the amount necessary 1o muke up the shortage in
accordance with RESPA, but in no more than 12 monthly pavients, I thess is  deficiency of Funds beld in esorow, as defined
under RESPA, Lendur shall notify Borrower a3 required by RESPA, and Borrower shall pay 1o Lender the amount necessary 1o
maks up the deficioncy 1w accordance with RESPA, but tn no more than 12 mopliily payments.

Upon payment in full of all sums secured by this Security Instrument, Londer shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Lions, Borrower shall pay all nxes, sssessments, chargss, fingsond impositions atiributable o the
Property which can atisin priority over this Seourity Instrumend, leaschold payvments or'grotnd rends on the Property, if any,
gnd Community Association Dhes, Foos, and Assessments, if any, Te the extent that these fing o Escrow lems, Bomrower
siall pay them in the monner provided & Section 2,

Borrowey shatl nromptly discharge any Ben which has priority over this Security Instrostentanless Borrower: {a)
agress in writing to the payment of the obligation seoured by the Hen in & manner acceptable to Lended, ont only 36 long as
Borrower §s perforing such agreement; {b) contests the Hen in good faith by, or defends against enforCenent of the tHen in.
lopal procesdings which in Lender's opinton operate to prevent the enforcement of the lien while those proceadings are
pending, but ondy until such proceedings are concluded; or (v) secures from the holder of the lien an sgrecment satisfactory to
Lender subordinating the lien to this Seounty nstrumend. If Lender determines that any part of the Property is subject 1o a Hen
which can atlain priosity over this Sccurity Instrursent, Lender may give Borrower o notice identifying the lien. Within 10 days
of the date on which that notics 15 given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may requive Borvower o pay a one-tme charge for 2 veal estate tax verification and/or reporting service used
by Lender in connection with this Loan.

8. Property Insuranve. Borrower shall keop the improvements now existing or hereafier srecied on the Property
insured against loss by fire, hazards meluded within the term "extended coverage,” and any other hazards including, but ant

ILLINGES-Rinale Famiby-Faonk Mao/Freddie Mae UNIFORM IRETRUMENT
BE® azl4e Page 4 of 1} Fuorem 3584 1/
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Iimited to, eprthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
{including deductible levels) and for the periods that Lender reguires. What Lender requires pursuant fo the preceding
seotences can change during the term of the Loan, The insurance carrier providing the fnsurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised vnreasonably. Lender may require
Borrower te pay, in connection with this Loan, either; (2) a2 one-time charge for flood zone detenmination, certification and
tracking services; or (b} a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes ocour which reasonably might affect such determination or certification. Borrower shail
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resuiting {rom an objection by Borrower,

if Borrower fails to mainiain any of the coverages described abave, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no cbligation to purchase any particular type or amount of coverage.
Therefore, such coverzge shall cover Lender, but might or might net protect Borrower, Bomrower's equity in the Property, or
the contents of the froperty, against any risk, hazard or Hasbility and might provide greater or lesser coverage than was
previously in effect. Boirower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insuranee that Burngweer could have obtalned. Any amounts dishursed by Lender under this Section § shall become
additionai debt of Borrowdrsirured by this Security Instrument. These amounis shall bear interest af the Note rate from the
date of dishursement and shali he Javable, with such interest, upon netice from Lender to Borrower requesting payment,

Al insurance policies refuired by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall inchide a st2ndard mortgsge clause, and shall name Lender as morigagee and/or as an additional
loss payee, Lender shall have the right to aeldhe policies and renewal centificates. If Lender requires, Berrower shall promptly
give to Lender all receipts of paid premiums ard renewal notices, If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage te, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/ol 25 an additional loss payee.

In the event of foss, Borrower shall give prom® ndtics to the insurance carrier and Lender. Lender may make proof of
toss if not made promptly by Borrower. Unless Lender and Rarrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lenver, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's securicy 's not lessened. During such repair and restoration period,
Lender shall have the right o hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's salisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and restoration in a singlepayment or in a series of progress payments as the
work is completed. Unless an agreement is made in writiag or Apphcableizaw requires infercst to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or carnings dn sueh proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance prosceds and shall be the sole obligation of
Barrower. If the restoration or repair is not economically feasible or Lender's securily would be lessened, the insurance
procaeds shall be applied 1o the sums secured by s Security Instrement, whether or ot 42 due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for i Section 2.

If Borrower abandons the Properly, Lender may file, negotiate and settle any available insurance claim and relaied
matters. 1f Borrower dees not respond within 30 days to a potice from Lender that the insurance caxmied bas offered 1o settle
claim, then Lender may negotiae and settle the claim. The 30-day period will begin when the notice iv'given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrumicat, and (b) any
other of Borrower's rights (other than the right fo any refund of uncarved premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Proporty. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Oecapancy. Borrower shall cccupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Securify Instrurnent and shail continue to eccupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not he
unreasenably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Preperty, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in

ILLINGTR-Bingle Family-Fanaie Mae/Freddie Mac UNIFOGRM INSTEUMENT
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the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to i condition. Unless 1t is determined purswant to Section 5 that repair or restoration is not coonomically feasible,
Bomrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurancs or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Botrower shall be responsible for repaining or
restoring the Property only if Lender has refeased proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are poi sufficient to repait or restore the Propertty, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. 1 it hag reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection spacifying such reasonable cause,

&, Borrow:t's Loan Appliecation. Borrowsr shall be in default if, during the Loan application process, Borrower or
any persons or entities aoting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misteading, or inaccursce information or staterents fo Lender (or failed to provide Lender with material information) in
comnection with the Loan Vi terial representations inchude, but are not limited to, representations conceming Borrower's
occupancy of the Property as Dorrower’s principal residence,

9. Protection of Lender'synterest in the Property and Rights Under this Security Instrament, If (3) Bomrower
fails io perform the covenants and agrcements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest inihe Property and/or rights under this Security Instrument (such as a proceeding in
bankruptoy, probate, for condemnation or forfeiture, for enforcement of a Hen which may attain priotity over this Security
Instrument or to enforee laws or regulations), Or (¢} Borrower has abandoned the Property, then Lender may do and pay for
whatever 1s reasonable or appropriate to protect Leuder's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Pronerty, and securing and/or repairing the Property. Lender's actions can
include, but are not limited o {a) paying any sums seovred by a lien which has priority over this Security Instrument; (b)
appearing in cowrt; and {c) paving reasonable attorneys’ feeya protect is interest in the Propesty and/or rights under chis
Securtty Instrument, including its secured position in a bavkuprey proceeding. Securing the Properly includes, but is not
tnnited to, entering the Property to make repairs, change focks, reobues or board up doors and windows, druin waier from pipes,
eliminate building or other code viclations or dangerons conditions, 246 have ntilities turned on or off. Although Lender may
fake action under this Section 9, Lender does not have to do so and is notupder any duty or obligation to do so. Tt is agreed that
Lender incuts no Hability for not taking any or all actions authorized undes tis Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Secwrity Instrument. These amounis shall bear inferest at the Note rate fron the date of disbursernent and shall be payable, with
such interest, upon notice from Lender to Berrower requesting payment,

If this Security Ipstrument is on 3 leasehold, Borrower shall comply with all tsprovigions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cance] tie ground lease, Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Burrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in wiiting,

19. Mortgage Insurance, If Leader required Mortgage Insurance as a condition of makingtbe [.oan, Borrower shall
pay the premiwms required to maintain the Mortgage Insurance in effect. If, for any reason. the Mortgags lusurance coverage
required by Lender ceases (o be available from the morigage insurer that previcusly provided such insurance anc Rorrower was
reguired to make separately designated payments toward the premiums for Maortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substentially equivaient io the cost to Borrower of the Mortgage Insurance previously in effect, from an aiternate mortgage
msurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designaied payments that wers due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurances. Such
ioss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in fidl, and Lender shall not be
required to pay Bormower auy ipterest or eamings on such loss reserve. Lender can no longer require loss rescrve payments if
Maortgage Insurance coverage {in the amount and for the period that Lender requires) provided by an insurer selectad by Lender
again becomes available, is obtained, and Lender requires scparately designated payments toward the premiums for Mortgage
tusurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required fo make

TLLENOES-Bingle Family-Fangie Mae/Freddie Mac UNITFORM INSTRUMENT
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separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable losy reserve, until Lender's requirement for Mortgage
Insurance ends i accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law, Nothing 1n this Section 10 affects Borrower's obligation to pay interest at the rate
provided m the Nete,

Mortgage Insurance reimburses Lender {or any entity that purchases the Mote) for certain losses it may incur il
Borrower does not repay the Loan as agreed. Borrower is not g party to the Mortgage Insurance.

Mortgage insurers evainate thedr total risk on all such insurance in foree from time to time, and may enter iuto
agreements with other parties that share or modily their rigk, or reduce Insses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These agreements may require
the mortgage insurer to make payments using ary source of funds that the mortgage insurer may have available (which may
include fonds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of tie Toregoing, may receive {directly or indirectly} amounts that derive from (or might be characterized
as} a portion of Borrower's payments for Mortgage Insurance, in exchangs for sharing or modifying the mortgage insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's visk in sachange for a
shaze of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a} Anv such agreements wii not affect the amounts that Borrower has agreed fo pay for Morigage Insurance,
or any other terms of the Loan. Susn greements will not increase the amount Borrower will awe for Mortgage
Insuramce, and they will net entitle Becrower fo any refund,

{k} Any such agreements will not affuct the vighis Borrower has - if any - with respoet to the Mortgage
insurance under the Homecowners Protection act of 1998 or any other law, These rights may include the right 1o receive
certain disclosures, o request and ebiain canceliation of the Mortgage Insurance, to have the Morigage Insurance
terminated antomatically, and/or o receive a refund st any Mortgage Insurance premiums that were unearned af the
time of such cancellation or termination,

11, Assionment of Miscellaneous Froceeds; Foriilfuve. All Miscellaneous Proceeds are hereby assigned to and
shali be paid 1o Lender,

1f the Property is damaged, such Miscellaneous Proceeds shall b applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is nies kissened. During such repair and restoration period,
Lender shall bave the right to held such Miscellaneous Proceeds unttl Lender hpe had an opportunily to inspect such Property
1 ensure the work has been completed to Lender's satisfaction, provided tha suc. inspaction shall be undertaleen promptly.
Lender may pay for the repairs and restoration in a single dishursement or in a.series of progress payments as the work is
completed. Unless an agreement is made in writing or Appheable Law requires interest-to be paid on such Miscellaneous
Proceeds, Lender shall not be required 1o pay Bomrower any interest or camings onsach Miscellaneous Procseds. if the
restoration or repair is not economicully feasible or Lendet’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess; if any, paid w0 Borrower.
Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the event of g total taking, destruction, or loss in value of the Property, the Miscelianeous Praceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Qoirower,

In the svent of a parval taking, destruction, o7 loss in value of the Property in which the fair taarket value of the
Property immediately before the partial taking, destruction, or 1oss 1o value is equal to or greater than the amount of the sums
secured by this Securily Instrument immmediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender othetwise agree in writing, the sums secured by thiz Security Instrument shall be veduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taldng, destruction, or loss in value, Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, desfruction, or loss in value is less than the amount of the sums secured
immediately befors the partial taking, destruction, or loss in value, unless Borrower and Leoder otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sumg secured by this Security Instrument whether or not the sims are then due,

HLLYNOES-Single Family-Fansie Mae/Froddie Mac UNIFORM INSTRIUMENT
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If the Property is abandoned by Borrower, or if, afler notice by Lender lo Borrower thal the Opposing Party {as
defined in the next sentence) offers to make an award to settle 2 claim for damages, Borrower fails to respond to Lender within
36 days after the date the notice is given, Lender s authorized o collect and spply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrament, whether or not then due. "Opposing
Party" means the third pasty that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellangous Proceeds,

Borrower shall be in default if any action or procesding, whether civil or criminal, is begun that, in Lender's judgment,
could resull in {orleiture of the Property or other matenial impainment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has ocourred, reinstate as provided in Section 19, by
causing the action or proceeding fo be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impatment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for drmages that are attributable o the impairment of Lender's interest in the Property are hereby assigned and
shall be paid fo Ledder.

All Miseellateous Proceeds that are not applied o restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12, Borrower o teleased; Forbearance By Lender Nof 2 Waiver. Extension of the time for pavment or
madification of amertization of fie rums secured by this Security Instrument granted by Lender to Borrower or sny Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Barrower, Lender
shall not be required to commence proceadings against any Snccessor in Inferest of Borrower or to refise to extend time for
payment or otherwise modify amortizatian’ ¢l the sums secured by this Security Instrument by reason of any demand made by
the eriginal Borrower or any Successors in Inferest of Borrower, Any forbearance by Lender in exercising any right or remedy
imcluding, withouf limitation, Lender’s accesance of payments from third persons, entities or Successors in Intersst of
Bortower or i amounts less than the amount then dve_shall not be 2 waiver of ar preclude the exercise of any right or remedy.

3. Joint and Bevera] Liability; Co-signersy Puccessors and Assigns Bound, Borrower covenants and agress thal
Borrower's obligations and Hability shall be joint and several However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer™}: {a) is co-signig this Secarity Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Secutify Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and apy other Borrower can agree 1o extend, modify, forbear or
mike any accommodattons with regard to the terms of this Security nStpuvent or the Note without the co-signer's consent,

Subject to the provisions of Sectior 18, any Successor in Interzst of Berrower who assumes Borrower's obligations
under this Security Tnstrament in writing, and is approved by Leader, shall obtain all of Borrower's rights and benefits under
this Security Instrument, Borrower shall not be released from Borrower's obligations and liability woder this Security
Instrusnent unless Lender agrees to such release in writing. The covenants and sglegments of this Secarity Instrument shall
bind {except as provided in Section 20} and henetit the successors and assigns of Lendsl,

14. Loan Charges. Lender may charge Borrower foes {or services performed in connection with Borrower's defauls,
for the purpose of profecting Lender’s intercst in the Property and rights under this Secwity Instrument, including, but not
limited fo, attorneys’ fees, property inspection and valuation fees, {n regard to aay other fees, th absonce of express suthority
in this Security Instrument fo charge a specific fee to Borrower shall not be construcd as a prohibidon owthe charging of such
fee. Lender may not charge fees that arc expressly prohibited by this Security Instrument or by Applicshie Law,

{f the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreced <o that the interest
or other loan charges collected or to be collected tn connection with the Loan exceed the permitied Hmits, then: (2) any such
loan charge shall be reduced by the smount necessary to reduce the charge 1o the permitted Hmit; and (b) any sums already
collected from Borrower which exceeded parmitted limits will be refunded fo Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making 2 direct payment to Borrower. If a refund reduces
principai, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not 2 prepayment
charge s provided for under the Note), Borrower's acceptance of any such refund made by direct payment to Boreower will
constitiute 2 walver of any right of action Borrower might have arising out of such overcharge.

15, Motices, All notices given by Borrower or Lender in connection with this Security Instrument must be in writing,
Any notice to Botrower in convection with this Security Instrument shall be deemed to bave been given to Barrower when
mailed by first class mail or when actually delivered tov Borrower's notice address if sent by other means. Notice to any one

TLEINGIS-Singls Family-Fannie Mae/Freddic Mae UNIFORM INSTRUMENT
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Borrower shall constitute votice to all Borrowers unless Applicable Law expressly requires ofherwise, The notice address shalt
be the Property Address unless Borrower has dasignated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Bomowet's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument af any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mait to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in counection with this Security Instrument shall not be deemed to have heen given to Lender until
actually received by Lender. If any notice required by this Secarity Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instriment.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subinct 0 any requirements and Hmitations of AppHcable Law, Applicable Law might explicitly or implicitly
allow the parties to agre by confract or i might bo silent, but such sifence shall not be construed as & probibition against
agreement by coniract in)the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such coufiaci shall not alfect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As nsed in this Becurity tnuiamment: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gendory (b} words in the singular shall mean and include the plural and vice versa; and {c) the
word "may” gives sole discretion without any obligation to take any action.

7. Berrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transier of the Property sr 2 Uenedicial nterest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or benefictal interest 1n/the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, intial ment sales confract or escrow agreement, the inteut of which is the
transfer of title by Borrower at a fature date to a porchaer,

I alt or any part of the Property or any Titereat in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferied) withont Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Trsrrrment. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nofies ou seecleration. The notice shall provide a peried of
not less than 30 days from the date the notice is given in accordance with Section 18 within which Borrower must pay all sums
secorsd by this Security Instrument. If Borrower fails fo pay these sums prio- to the expiration of this period, Leader may
invoke any remedies permitted by this Security Instrument without farther notics «r demand on Borrower,

19, Borrower's Right to Reinstate After Acceleration. If Borrower meeis oérizin conditions, Borrower shall have
the right to have enforcement of this Seowrity Instrument discontinued at any time prior'tc the earliest of: () five days before
sule of the Property pursuant to Section 22 of this Security Instrument; {b) such other period 2 Applicable Law nuight speeify
for the fermination of Borrower's right fo reinstate; or (¢} entry of a judgment coforeing this/security Instrument. Those
conditions are that Borrower; (a} pavs Lender all sums which then would be due under this Security-Jisiment and the Note as
if no acceleration had occurred; (&) cures any default of any other covenants or agreements: (o) pays sil cxpenses tncurred in
enforcing this Security Instrument, including, but not Hmited to, reasonable attorneys’ fees, property inspeciion and valuation
fees, and other fees incurred for the purpose of protecting Lender's interast in the Property and rights vader this Security
Instrument; and (d) takes such action as Lender may reasonably require to assurs that Lender's interest in the Property and
rights under this Security Instrimment, and Borrower's obligation to pay the sums secured by this Security Instrament, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses i one or more of the following forms, as selected by Lender: {a} cash: (b} money order; (o)
certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insurcd by a federal agency, iostrumentality or entity; or {d) Electronie Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured bereby shall remain fully effective as if no scceleration had
oceurred, However, this right to reinstate shali not apply in the case of acceleration under Seetion 18,

240, Sale of NMote; Change of Loan Servicer; Netice of Grievance, The Note or 2 partial interest in the Mote {together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might resalt in a change

FLLINOISSingle Family-Fanuie Mae/Froddie Mae UNTFORM INSTRUMENT
EE 32340 Page 9 of {1 Farm 3814 11




2007308369 Page: 12 of 16

UNOFFICIAL COPY

QLLBTTHLYE 12200684453

in the entity (known as the "Loan Servicer”) that collects Perfodic Payments dve under the Note and this Security Instrument
and performs other mortgage loan servicing obligations wnder the Note, this Sceurity Instrument, and Applicable Law, There
alse might be one or more changes of the Lean Servicer unrslatad o a sale of the Note. 17 there ix 2 change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and addresy of the new Loan Servicer,
the address to which paymeuts should be made pud any other information RESPA reguires in connection with & notice of
transfer of servicing. Ii the Notw is sold and thereadior the Loan is serviced by a Loan Servicer other than the perchaser of the
Nnte, the mortgage loan servicing obligations to Borrower will remaim with the Loan Servicor or be transferred 10 a sugoessor
Loau Servicer and are not assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

Reither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual bitigant
or the member of a clags) that arises from the otber party's actions pursuant to this Security Instrument or that alleges that the
othur party has breached any provision of, o any duty owed by reason of, this Security Instrument, uniill such Bomower or
Lender has noufied the other party {with such notice given in comapliance with the requivements of Szction 13) of such alleged
breach and afforded 402 other party hereto 2 reasonable period afier the giving of such notice to take corvective action. I
Applicable Law providls a tme penied which musi elapse before certain acton can be taken, that time periad will be deennd
to be reasonable Yor purhoses of this paragraph. The notice of acceleration and opportunity 1o cure given to Borrower pursiant
to Section 27 and the notins ¢ accelerstion given to Borrower pursuant 1o Section 18 shall be deemed to sarisfy the notice and
oppertunity o take comeciive aulion provisions of this Section 20.

21. Haxardous SubstancssoAs used in this Section 21 {a) “[azardous Substances” are those substances defined ag
toxic or hazardous subsiances, polleianis, or wastes by Environrsental Law and the following substances: gasoline, kerosens,
other flammable or toxic petrolenm prodicts, ioxic pesticides and herbicides, volatile solvents, materials contuining asbestos or
formaldehyde, and vadioactive materiale) (3) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety ¢r environmental protection; (¢} "Environmental Clezoup® includes any response
action, remedial aclion, or wmoval reton, as dedued in Environmental Law; and {d) an "Favironmental Condition” mesans 2
condition thaf can cause, contribute te, or otherwise Jpger an Bavironmental Cleanup.

Borrower shall not cause or permit the presance, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Subsiances, on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do,
anything affocting the Property {a) that i in violation of sov-Eovironmental Law, (b) which creates an Bovironmentsd
Condition, or {¢} which, due o the presence, use, or release ofw Hazardous Substance, ereates o condition that adversely
aifects the value of the Property. The preceding two sentences shall notdpely to the presence, vse, or storage on the Property of
small quantities of Hazardous Subsiances that are generally recognized e be sppropriate to normal residential uses and
musitienance of the Property (including, buf not Hmited to, hazardons sulsiances in consumer products).

Borrowar shall promptly give Lender written notice of {a) any lnvestightion, slatm, demand, lawsuit ot other setion by
any govermsnental or regulatory agency or private party mvplving the Property awd o Mazerdous Substance or Enviranmental
Law of which Borrower has actual knowledge, (b} any Baviroumental Condition, inChading but not limited (o, any spifling,
leaking, discharge, relesse or threat of release of any Hazardous Subsiance, and (o) any <ondition caused by the presence, nse
or rebase of 2 Hazardous Substance which adversely affects the valus of the Property. 1 BortOwer learns, or is notified by any
governmental or regulatory antherity, or any private party, that any rersoval or other remedialion ofany Hazardous Substance
sifecting the Property 15 vecessary, Borvower shall promptly fake all necessary remedial actions in accordance with
Envirormental Law. Mothing herein shall create any obligation on Lender for an Environmedtl Cleanup,

NON-UNTFORM COVENANTE, Borrower and Lender further covenant and agree ay follows:

£2. Acceleration; Hemedies, Londer shall give notice to Borrower prive to scecleration following Borrewer's
breach of 2ny covenant ur agreement in this Security {nstrument {but sot prior to acesleration under Beotion 18 unless
Applicable Law provides otherwise). The notice shall speelfy: {1} the dofault; (b) the action required to cure the defasif;
{c} s date, not loss than 34 days fram the date the potice is given to Bovrower, by which the default must be cured; and
{d} that failure o care the default on er before the date specified in the notice may resulf iz acceleration of the sums
secured by this Securhy Dnstrument, foreclospre by jadicial proceediag and sale of the Property. The netice shall
further inform Boreower of the right 4o relnstate affer scceleration and the right to assert in the forectosurs proveeding
the pon-cuistence of a delfaunl ov any other defense of Borrower to acceleration and foreclosuye. I the delanit is not
cured on or before the date specified in the notice, Lender at ifs option may vequire bumeidiate payment in full of alt
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sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding, Lender shall be entitled ¢ eollect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but net Hmited to, reasonable attorpeys’ foes and cests of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender sttay charge Borrower a fea for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied under Applicable Law,

24, Watver of Homestead, In accordance with THinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Hlinois homestead exemption laws.

25, Placement of Coliateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Bomower's agreement with Lender, Lender may purchase msurance ai Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases mey not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Bortowar may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtamad msurance as required by Borrower's and Lender's agreement. IT Lender pwrchases insurance for the
collateral, Borrower wili-biedosponsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection wih S placement of the insurance, unti} the effective date of the cancellation or expiration of the
insurance. The costs of the insurtice may be added to Borrewer's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on ifs own.

BY SIGNING BELOW, Borrowsr'ascepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider exccuted by Borrower and recoraed with 1.
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EHMaRIN
Loan#: 1220066445
Serv, 4 0115778175
MIN: 100032412200684451

THIS CONDOMINIUM RIDLR is made this 187TH day of FEBRUARY, 2020, and is
mcorporated nto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deoed (the "Security Instrument™ o fthe same date given by the undersigned (the
“Borower") 1o secure Barrower's Note to UNITED YHOLESALE MORTGACE (the "Lendec™) of
the same date and covering the Property described (n the Sceurlty Instrument and located at:

940 W HAPPPIELD DR, ARLINGTON HEIGHTS, XL &£0004
{Property Address)
The Proporty includes o unit in, fogether with an usdivided itorest in the common cloments of, a
gondominium project known as;
WESTRIDGE TOWNHOMES CONDOMINIUM
[Mame of Condominium Project]

(the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project (ihe "Owners Association™ holds title to property for the bepafit or use of its
members or sharcholders, the Property also includes Borrower's interest i the Owaers-Association
and the uses, procecds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, In addition to the covenants and agreemenisinade in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condoeminbuwn Obligations. Borrower shall porform ell of Borrower's
ebligations under the Condominium Preject’s Constituent Documents. The "Constituent

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
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X 3334 Form 3146 §/01 (page | of I pages)




2007308369 Page: 15 of 16

UNOFFICIAL COPY

0115778175 12300468445

Documents” are the: (1) Declaration or any other document which creates the
Condominium Project; (1) by-laws; (iii} code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and asscssments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a
geperaily accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Proicct which is satisfactory to Lender and which provides insurance coverage in the
amounts.(including deductible levels), for the periods, and against loss by fire, hazards
ncludes within the term "extended coverage,” and any other hazards, including, but not
limited to/ea thquakes and floods, from which Lender requires insurance, then:

{1) Lendorwaives the provision in Section 3 for the Periodic Payment to Lender of
the yearly premuws ‘nstallments for property insurance on the Property; and

(i) Borrower's otligation under Section 5 to maintain property insurance coverage
ot the Property is deemcd catisfied to the extent that the required coverage is provided by
the Owners Association policy.

What Lender requires a5 2 condition of this waiver can change during the term of
the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of projerly insurance proceeds in lien of restoration
or repair following a loss to the Property, whetaer ta the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instruneat, whether or not then due, with
the excess, i any, paid to Borrower,

€. Public Liability Insnrance. Borrower shall tizosuch actions as may be
reasonable to insure that the Owners Association maintains & public Hability insurance
policy acceptable in form, amonnt, and extent of coverage to Lerde,

B. Cendemmnation, The proceeds of any sward or claim for damages, divect or
consequeniial, payable o Borrower in connection with any condemnation: or ather taking
of all or any part of the Property, whether of the unit or of the common elements, <r.for any
conveyance in liew of condemmation, are hereby assigned and shall be paid to Lenda Such
proceeds shall be applied by Lender to the sums secured by the Security Instruioen as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to:

{1} the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or eminent domain;

{1} any amendment to any provision of the Constituent Documents if the provision
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is for the express benefit of Lender;

{iif) termination of professional management and assumption of self-management
of the Owners Association; of

{iv} any action which would have the effect of rendering the public Hability
insurance coverage maintained by the Owners Association unaceeptable to Lender.

F. Remedies. 1f Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument, Unless
Borrsveer and Lender agree to ofher ferms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from 1ender to Borrower requesting payment.

BY SIGNING BELOW, Sorrower accepts and agrees (o the terms and covenants contained in this
Condominium Rider.

Y A o fi5fecn o

= BORROWER - AREKADY RHALTW ) - DATE -
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