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PREPARED BY AND WHEN RECORDED MAIL TO:
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ATTENTION: LENDING DEPARTMENT
15303 Ventura Boulevard, Suite 700,
Shermar Caks, CA 91403

FOR RECORDER'S USE ONLY

Loan No.: G20021154

CONSTRUCTION MORTGAGE

THIS CONSTRUCTION MORTGAGE dated 3/2/2020, is made and executed by APEX NATIONAL REAL
ESTATE LLC, an lllinois limited liability comp:iny, whose address is 954 West Washington Boulevard,
Chicago, IL 60607 (referred to below as “"Grantor") to Goldman Sachs Bank USA, a New York chartered
bank, whose address is c/o Genesis Capital, LLC, i$303 Ventura Boulevard, Suite 700, Sherman Qaks,
CA 91403 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Graite: morigages, wamrants, and conveys to Lender
2l of Grantor's right, litle, and intarest in and to the following descrioed real property, together with all existing
or subsequently erected or affixed buildings, improvements ana fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and dilch rights {incli+ding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to he ieal property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the “Real Propzr; ") located in Cook County,
State of lliinois:

See EXHIBIT A, which is attached to this Mortgage and made a part of this Mor*page as If fully set
forth herein.

The Real Property or its address is commonly known as 9930 S. Throop Street, Chicags, 'L 60643, The
Real Property parcel identification number is 26-08-303-043-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all preseny-and future
leases of the Property and all Rents from the Properly. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE
RENTS AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS
AND (B) PAYMENT AND PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE
RELATED DOCUMENTS, AND THIS MORTGAGE ((A) AND (B), COLLECTIVELY, THE “SECURED
OBLIGATIONS”). ANY EVENT OF DEFAULT UNDER THE LOAN AGREEMENT, OR ANY OF THE
RELATED DOCUMENTS REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDER
THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor
shall pay to Lender all amounts secured by this Mortgage as they become due and shall strictly
and in a timely manner perform all of Grantor's obligations under the Loan Agreement, the
Note, this Mortgage, and the Related Documents,

CONSTRUCTION MORTGAGE. This Mortgage is a "construction morigage” for the pumposes
of the Uniform Commercial Code (including, without limitation, 810 ILCS 5/2A-309 and 810
ILCS 5/9-334 thereof).

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's
possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1)
remain in possession and control of the Property; (2) use, operate or manage the
Properly; and (3) collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and
premptly perform all repairs, replacements, and maintenance necessary to preserve its
vae,

Compliance With Environmental Laws. Granlor represents and warrants to Lender that:
{1) avring the period of Grantor's ewnership of the Property, there has been no use,
generation, «wanufacture, storage, treatment, disposal, release or threalened release of
any Hazaraous Tubstance by any person on, under, about or from the Property; (2)
Grantor has no kr.owledge of, or reason to believe that there has been (a) any breach or
violation of any Envircamental Laws, (b) any use, generation, manufacture, storage,
treatment, disposal, 19lz2:¢ or threatened release of any Hazardous Substance on, under,
about or from the Property %y any prior owners or occupants of the Property, or (¢} any
actual or threatened Jitigation or claims of any kind by any person relating to such matters;
and (3) (a) except as previcus'y disclosed to and acknowtedged by Lender in writing,
neither Grantor nor any tenant, cant.2%tor, agent or other authorized user of the Property
shall use, generate, manufacture, siore, treat, dispose of or release any Hazardous
Substance on, under, about or from thr, Pivoperty; and (b) any such activity shall be
conducted in compliance with all applicacle federal, stale, and local laws, regulations and
ordinances, including without limitation all_Ervironmental Laws. Grantor authorizes
Lender and its agents to enter upon the Propet; 12 make such inspections and tests as
Lender may deem appropriate to determine complizpie of the Property with this section
of the Mortgage. Any inspections or tests made by e.wiar shall be at Grantor's expense
and for Lender's purposes only and shall not be construed i sreate any responsibility or
liability on the part of Lender to Grantor or to any other person. - The representations and
warranties contained herein are basad on Grantor's due dir;sice in investigating the
Property for Hazardous Substances. Grantor hereby (1) release< ard waives any future
claims against Lender for indemnity or contribution in the event Gracnor tecomes liable for
cleanup or other costs under any such laws; and (2) agrees to indemnify, defend, and
hold harmless Lender against any and all claims, losses, liabilities, damag<s, oenalties,
and expenses which Lender may directly or indirectly sustain or suffer rezultiic-from a
breach of this section of the Mortgage or as a consequence of any use, garoration,
manufacture, storage, disposal, release or threatened release of Hazardous Substzises
on, under, about or from the Property, including, without limitaticn, if cccurring prior
Grantor's ownership or interest in the Property, whether or not the same was or should
have been known to Grantor. The provisions of this section of the Mortgage, including the
obligation to indemnify and defend, shall survive the payment of the Indebtedness and the
satisfaction and reconveyance of the lien of this Morigage and shall not be affected by
Lender's acquisition of any interest in the Properly, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit,
permit, or suffer any stripping of or waste on or to the Property cr any portion of the
Property. Without limiting the generality of the foregoing, Granlor will not remove, or grant
to any other party the right to remove, any timber, minerals (including oil and gas), coal,
clay, scoria, soil, gravel or rock products without Lender's prior written consent,

Removal of Improvements. Grantor shall not demolish or remove any Improvements
from the Real Property (in a manner inconsistent with the Plans and Specifications, if any)
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without Lender's prior written consent.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter
upon the Real Property at all reasonable times to attend to Lender's interests and to
inspect the Real Property for purposes of Grantor's compliance with the terms and
conditions of this Mortgage, the Loan Agreement and the other Ralated Documents.

Compliance with Governmental Requirements, Grantor shall promptly comply with all
laws, ordinances, and regulations, now or hereafter in effect, of all governmental
authorities applicable to the use or occupancy of the Property, including without limitation,
the Americans With Disabilities Act. Grantor may contest in good faith any such law,
ordinance, or regulation and withhold compliance during any proceeding, in¢luding
appropriate appeals, so long as Grantor has nolified Lender in writing prior to doing $0 and
so long as, in Lender's sole opinion, Lender’s interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surely bond, reasonably
satisfactory to Lender, to protect Lender's interest,

~ut; to Protect. Grantor agrees neither to abandon or leave unatiended the Property.
Grauior shall do all other acts, in addition to those acls set forth above in this section,
whicli from the character and use of the Property are reasonably necessary to protect and
presen-: the Property.

Construction Lna::. If some or all of the proceeds of the Loan are to be used to construct or complete
construction of any ‘marovements on the Property, the Improvements shall be completed no later than
the Completion Dat= and Grantor shall pay in full all costs and expenses in connection with the work.
Lender will disburse loan pre ce=ds under such terms and conditions as set forth in the Loan Agreement
to insure that the interest crzated by this Mortgage shall have priority over all possible liens, including
those of material suppliers and wor:men. Lender may require, among other things, that disbursement
requests be supported by receipied hills, expense affidavits, waivers of liens, consiruction progress
reports, and such other documentatior as set forth in the l.oan Agreement.

DUE ON SALE OR ENCUMBRANCE - SONSENT BY LENDER. Lender may, at Lender's oplion,
declare immediately due and payable all suris secured by this Mortgage upon any Sale or Transfer.
A "Sale or Transfer" means (x} the sale, transfer, mortgage, assignment, encumbrance, lease or
conveyance of all or any portion of the Real Prope:o’ or any right, title or interest in the Real Property;
whether legal, beneficial or equitable; whether voluatzov or involuntary; whether by outright sale, deed,
installment sale contract, land contract, contract for dees, !2asehold interest, lease-option contract, or
by sale, assignment, or transfer of any beneficial interest in or.10 any land trust holding title 1o the Real
Property, or by any other method of sale, transfer, morigage.-assignment, encumbrance, lease or
conveyance of an interest in the Real Property, and (y) if Gran'or is a corporation, partnership, limited
liability company, joint venture, estate or trust (a) the transfer, azsiznment, pledge, encumbrance or
conveyance of more than twenty-five percent (25%) of the direct or ind’.ec* legal or beneficial interests
in such entity, or (b) any change in the control or management of sucti entily, even if the change in
control or management entails a change in ownership of less than twenty-five percent (25%). (any Sale
or Transfer described in this clause (y) being a “Borrower Transfer”). Notwithstanding the foregoing
and anything herein to the contrary, prior to any Borrower Transfer which after givina effect to such
Borrower Transfer would result in any person or entity who owned less than ten pric2ac(10%) of the
direct or indirect legal or beneficial interests in Borrower as of the date hereof owning 1e:i Z<rcent {(10%)
or more of such direct or indirect legal or beneficial interests in Borrower, (i} Borrowersall provide
Lender at least thirty (30) days’ prior writlen notice thereof, (ii) Borrower shall have delivere< o Lender
or cooperated with Lender in obtaining, and Lender shall have approved, customary searches on such
person or entity (including credit, judgment, lien, litigation, bankruptcy, criminal and OFAC), and (jii)
Borrower shall be responsible for any reasonable out-of-pocket cosis and expenses in conneclion
therewith,

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property
are part of this Morigage:

Payment. Grantor shall pay when due all taxes, payroll taxes, special taxes,
assessments, charges (including water and sewer), fines and impositions levied against
or on account of the Property, and shall pay when due all claims for work done on or for
services rendered or material furnished to the Property. Grantor shall maintain the
Property free of any liens other than fiens for taxes, assessments, or governmental
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charges or levies not yst delinquent or payabie without penalty or interest, and such liens
and encumbrances as may be approved in wriling by the Lender.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in
connection with a good faith dispute over the obligation to pay, so long as Lender's interest
in the Property is not jeopardized. If a lien arises or is filed as a result of nonpayment,
Grantor shalf within fifteen (15) days afler the lien arises or, if a lien is filed, within fiteen
(15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other securily satisfactory to Lender in an amount sufficient to discharge the lien plus any
costs and attorneys' fees, or other charges that could accrue as a result of a foreclosure
or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property, Grantor shall
name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Fndence of Payment. Grantor shall upon demand furnish to Lender satisfactory
eviuence of payment of the taxes or assessments and shall authorize the appropriate
goveramental official lo deliver to Lender at any time a written statement of the taxes and
asseszincnts against the Property.,

Notice o1 Lonstruction. Grantor shall notify Lender at least fifteen {15) days before any
work is comrierced, any services are furnished, or any materials are supplied to the
Property, if any riezhanic's lien, materialmen’s lien, or other lien could be asserted on
account of the work, scivices, or materials. Grantor will upon request of Lender furnish to
Lender advance assurup_as satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

PROPERTY DAMAGE INSURAMZR. The following provisions relaling to insuring the
Properly are a part of this Mortgage:

Maintenance of Insurance. Withou' timiting the provisions in the Loan Agreement with
respect to insurance, Grantor shall procy e and maintain (i} policies of fire insurance with
standard extended coverage endorseme)ts on a fair value basis for the full insurable value
covering all Improvements on the Real Properhy in an amount sufficient to avoid application
of any coinsurance clause, and with Lender 12:n2d as the loss payee thereunder, (i)
comprehensive general liability insurance in such ¢overage amounts as Lender may
request (but not less than $1,000,000 per occurrence and $2,000,000 in the aggregate)
with Lender being named as an additional insured irsuch Labhility insurance policies, (i)
such other insurance, including but not limited te hazard, Eusiness interruption, and boiler
insurance, as Lender may reasonably require, and (iv) if the Ra~{ Properly is located in an
area identified by the Federal Emergency Management Agency-or (e Federal Insurance
Administration as a “100 year flood plain” or as having special fleoi hazards (including
Zones A and V), flood insurance, if available, for the full unpaid principai balance of the
Loan and any prior liens on the property securing the Loan, up to the maium policy
lirits set under the National Flood Insurance Program, or as otherwise requiied by 1 ender,
and to maintain such insurance for the term of the loan. Notwithstanding the toreoing, in
no event shall Grantor be required fo provide hazard insurance in excess of-the
replacement value of the improvements on the Real Property. Policies shall be wntzrin
form, amounts, coverages and basis acceptable to Lender and issued by a company-or
companies acceptable to Lender and shall not exclude vacant properties for any type of
dwellings. Grantor, upon request of Lender, will deliver to Lender from time to time copies
of the policies of insurance in form safisfactory to Lender, including stipulations that
coverages will not be cancelled or diminished without at least ten (10} days prior written
notice to Lender. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or defauit
of Grantor or any other person,

Application of Proceeds. Grantor shall promptly nofify Lender of any loss or damage to
the Property. Lender may make proof of loss if an Event of Default exists or Grantor fails
to do so within fieen (15) days of the casualty. All insurance proceeds in connection with
a casualty shall be due and payable sclely to Lender, and if Grantor or any other party
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other than Lender receives any insurance proceeds, Grantor shall immediately deliver
such proceeds 10 Lender and shalf endorse, or cause all such third parties to endorse,
checks payable therefor to the order of Lender. Grantor hereby irrevocably appoints
Lender as its attorney-in-fact, coupled with an interest, to endorse any such check payable
to the order of Lender. Lender may, at Lender's election, relain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any
lien affecting the Property, or the restoration and repair of the Property. If the proceeds
are to be applied to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
salisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if no Event of Default exists. Any proceeds which
have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount
owing to Lender under the Loan Agreement, then to pay accrued interest, and the
remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender
'olc's any proceeds after payment in full of the Indebtedness, such proceeds shall be paid
fo Giontor as Grantor's interests may appear.

Grantez Report on Insurance. Upon request of Lender, however not more than once
a year, Giantor shall furnish to Lender a report on each existing policy of insurance
showing: (1) the name of the insurer; (2) the risks insured; (3) the amount of the policy,
{4) the propert; insured, the then current replacement value of such property, and the
manner of deterr+iing that value; and (5) the expiration date of the pelicy. Grantor shall,
upon request of Lenrier have an independent appraiser satisfactory to Lender determine
the cash value replacerment cost of the Property.

LENDER'S EXPENDITURES. If ary action or proceading is commenced thal would materially
affect Lender's interest in the Prorerly or if Grantor fails to comply with any provision of this
Mortgage or any Related Documenis in>luding but not limited to Grantor’s failure to discharge
or pay when due any amounts Grantor i, :cquired to discharge or pay under this Mortgage or
any Related Documents, Lender on Grantor'z tahalf may (but shall not be obligated to) take
any action that Lender deems appropriate, \ncluding but not limited to discharging or paying
all taxes, liens, security interests, encumbrance ar.d other claims, at any time levied or placed
onthe Property and paying all costs for insuring, mairiaining and preserving the Property. All
such expenditures incurred or paid by Lender for such ruroses will then bear interest al the
Default Rate from the date incurred or paid by Lender 10/n¢ date of repayment by Grantor. All
such expenses will become a part of the Indebledness and, 2t Lender's option, will {A) be
payable on demand; (B) be added to the balance of the Note ‘and vz apportioned among and
be payable with any installment payments 1o become due during eiher (1) the term of any
applicable insurance policy; or (2) the remaining term of the Not; ¢:- (T) be treated as a
balloon payment which will be due and payable at the Note's maturity. Tv-is Mortgage also will
secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitied upon an Event of Default. Graior's 2hligation to
Lender for all such expenses shall survive the entry of any morigage foreclosur2 jur gment.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownerabiy of the
Property are a part of this Mortgage:

Title. Grantor warrants that, (a) Grantor holds good and marketable title of record tc th2
Property in fee simple, free and clear of all liens and encumbrances other than those set
forth in the Real Property description or in any title insurance policy, title report, or final title
opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and
(b) Grantor has the full right, power, and authority to execute and deliver this Mortgage to
Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and
will forever defend the litle to the Property against the tawful claims of all persons. In the
event any action or proceeding is commenced that questions Grantor's title or the interest
of Lender under this Mortgage, Grantor shall defend the action at Grantor's expense.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
participate in the proceeding and to be represented in the proceeding by counsel of
Lender's own choice, and Grantor will deliver, or cause 1o be delivered, to Lender such
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instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the
Property complies with all exisling applicable laws, ordinances, and regulations of
governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and
agreements made by Granlor in this Mortgage shall survive the execution and delivery of
this Morigage, shall be continuing in nature, and shall remain in full force and effect until
such time as Grantor's Indebtedness shall be paid in full,

CONDEMNATION, The following provisions relating to eminent domain and condemnation
proceedings are a part of this Mortgage:

Proceedings, If any eminent domain or condemnation proceeding is commenced
affecting the Proparly, Grantor shall promptiy notify Lender in writing, and Grantor shall
promptly take such steps as may be necessary to pursue or defend the action and cbtain
thz award. Grantor may be the nominal parly in any such proceeding, but Lender shall be
entided, at its election, to participate in the proceeding and to be represented in the
precesding by counsel of its own choice, and Grantor will deliver or cause to be delivered
to Lene” such instruments and documentation as may be requested by Lender from time
ta time o 2rmit such participation,

Application ~¢ v'at Proceeds. Any award or settlement proceeads in connection with any
eminent domaia ¢r condemnation proceedings shall be due and payable solely to Lender,
and if Grantor ¢ any other party other than Lender receives any such award or settlement
proceeds, Grantor sh:al iranediately deliver such award or settlement proceeds to Lender,
If any award is made or setile:ment entered into in any condemnation proceedings affecting
all or any part of the Propéry or by any proceeding or purchase in lieu of condemnation,
Lender may at its election, rzqrire that all or any portion of the award or settiement
proceeds be applied to the Indesterin2ss and to the repayment of all reasonable costs,
expenses, and attorneys' fees incur:< S by Lender in connection with the eminent domain
or condemnalion proceedings.

IMPOSITION OF TAXES, FEES AND CHARCES BY GOVERNMENTAL AUTHORITIES.

The following provisions relating to governmenwsi taxes, fees and charges are a part of this

Morigage:
Current Taxes, Fees and Charges. Upon request by ).ender, Grantor shall execute such
documents in addition to this Mortigage and take whaiever ather action is requested by
Lender to perfect and continue Lender’s lien all or any pcrior. of the Property. Grantor
shall reimburse Lender for all taxes, as described below, togather with all expenses
incurred in recording, perfacting or continuing this Mortgage, incluing without limitation all
taxes, fees, documentary stamps, and cther charges for recordizz-or registering this
Mortgage.
Taxes. The following shall constitute taxes to which this section applies: /i) a specific
tax upon this type of Mortgage or upon all or any part of the Indebtedness sscu:e by this
Mortgage; (2) a specific tax on Grantor which Grantor is authorized or requires te Jeduct
from payments on the Indebtedness secured by this type of Mortgage; (3) a tax e this
type of Morigage chargeable against the Lender or the holder of the Note; and {4, a
spegcific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent fo the
date of this Mortgage, this event shall have the same effect as an Event of Default, and
Lender may exercise any or all of its available remedies for an Event of Default as provided
below unless Granior either (1) pays the tax before it becomes delinquent, or (2) contests
the tax as provided above in the Taxes and Liens section and deposits with Lender cash
or a sufficient corporate surety bond or other security satisfactory to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS; FIXTURE FILING. The following
provisions relating to this Mortgage as a security agreement are a part of this Mortgage:
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Security Agreement. This instrument shall constitute a Security Agreement to the extent
any of the Property conslitutes Personal Property, and Lender shall have all of the rights
of a secured party under the Uniform Commercial Code.

Security Interest. Grantor, by executing this Mortgage, hereby grants Lender a first and
prior security interest in the Persanal Property to secure the Indebtedness and agrees that
Lender will have all the rights and remedies of a secured party under the Uniform
Commercial Code. Upon request by Lender, Grantor shall take whatever action is
requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Morigage in the real property records,
Lender may, at any time and without further authorization from Grantor, file executed
counterparts, copies or reproductions of this Mortgage as a financing statement. Grantor
shall reimburse Lender for all expenses incurred in perfecting or continuing this security
interest. Upon the occurrence of an Event of Default, Grantor shall not remove, sever or
detach the Personal Property from the Property, Grantor shall reimburse Lender for all
eypenses incurred in perfecting or continuing this security interest. Upon an Event of
«af.ult, Grantor shall, at Grantor's expense, assemble any Personal Property not affixed
to e Property in 2 manner and at a place reasonably convenignt to Grantor and Lender
and (n2\:e it available to Lender within three (3) days after receipt of written demand from
Lender o *)e extent permitted by applicable law.

Addresses. T2 mailing addresses of Grantor (debtor) and Lender (secured party) from
which informatior’ concerning the security interest granted by this Morigage may be
obtained (each-<s required by the Uniform Commercial Code) are as staled on the first
page of this Morigagz.

Fixture Filing. As to all of {iic Personal Property which is or which hereafter becomes a
"fiture” under applicable \aw, it is intended by Grantor and Lender that this Mortgage
constitutes a fixture filing filed wit)| the real estate records of the County in which the Real
Property is located, under the Unifur.i Commercial Code. For purposes of this fixture
filing, the "Debtor” is the Grantor ara the "Secured Party” is the Lender. A description of
the land which relates to the fixtures is s forth in Exhibit A attached hereto.

FURTHER ASSURANCES; ATTORNEY-IN-FA% 1, The following provisions relating to further
assurances and attorney-in-fact are a part of this w'orinage:

Further Assurances. Atany time, and from time o 4in2, upon request of Lender, Grantor
will make, execute and deliver, or will cause to be mud::, executed or delivered, to Lender
or to Lender's designee, and when requested by Lender.-sause to be filed, recorded,
refiled, or rerecorded, as the case may be, at such times'and ir. such offices and places
as Lender may deem appropriate, any and all such mortgage~, deeds of trust, security
deeds, security agreements, financing statements, continuatior statements, instruments
of further assurance, centificates, and other documents as may, ii-ive sole opinion of
Lender, be necessary or desirable in order to effectuate, complete, peitect, continue, or
preserve (1) Grantor's obligations under the Loan Agreement, the Note, thic Mortgage,
and the Related Documents, and {2) the liens and security interests ¢'eal.d by this
Mortgage as first and prior liens on the Property, whether now owned or hereatte: a:quired
by Grantor. Unless prohibited by law or Lender agrees to the conirary in writing, Srantor
shall reimburse Lender for all costs and expenses incurred in connection with the mattzs
referred to in this paragraph.

Attorney-in-Fact. |If Granlor fails to do any of the things referred to in the preceding
paragraph, Lender may do so for and in the name of Grantor and at Granlor's expense.
For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-
fact, coupled with an interest, for the purposa of making, executing, delivering, filing,
recording and doing all other things as may be necessary or desirable, in Lender's sole
opinion, to accomplish the matters referred {0 in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise
performs all the obligations imposed upon Grantor under this Morigage, following Grantor's
payment in full of the Indebtedness, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement
on file evidencing Lender's security interest in the Rents and the Personal Properly. Lender
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may charge a reasonable termination fee at the time of termination.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Event
of Default under this Mortgage:

Payment Default, Any regular monthly debt service payment under the Note is not paid
when due, or any other amount secured by this Morigage (including but not limited 1o any
payment of principal or interest due on the Maturity Date, as defined in the Note, any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to
effect discharge of any lien} is not paid so that it is received by Lender when due.

Other Defaults. Grantor fails to comply wilh or to perform any term, obligation, covenant
or condition contained in this Mortgage that is not otherwise listed as an Event of Dafault
hereunder (a "General Default”).

Cross Default. A default (following the expiration of all applicable notice and cure periods)
occurs under any of the other Related Documents.

Fioobtedness; Liens; Sale or Transfer, (1) Except for trade debt incurred in the normal
courza of business and indebtedness 1o Lender contemplated by this Mortgage or the Loan
Agrezmant, if Grantor creates, incurs or assumes indebtedness for borrowed money,
incluainy capital leases, (2) if Grantor engages in a Sale or Transfer, (3) if Grantor sells
with recuurce any of Grantor’s accounts, except to Lender, {4} if Grantor grants any junior
or senior secuav interest in, or morigage of, all or any portion of the Property, or (5) if
Grantor enters ir(o. any agreement with any Person other than Lender that prohibits
Grantor from grantino.any security interest in, or mortgage of, ali or any portion of the
Property.

Default in Favor of Third ~aities. Should Grantor default under any loan, extension of
credit, security agreement, puierchase or sales agreement, or any other agreement, in favor
of any other creditor or persun chat may materially affect any of Grantor's property or
Granlor's ability to repay the ladzbledness or Grantor's ability to perform Grantor's
obligations under the Loan Agreerient, this Mortgage or any of the other Related
Documents,

False Statements. Any warranty, representation or statement made or furnished to
Lender by Grantor or on Grantor’s behalf unde: thz Loan Agreement, this Mortgage or the
Related Documents is false or misleading in any rat.rial respect, either now or at the time
made or furnished or becomes false or misleading 2* ariy time thereafter.

Defective Collateralization. This Mortgage, the Loan Agreement, or any of the Related
Documents ceases to be in full force and effect (including failure #f any collateral document
1o create a valid and perfected security interest or lien) at any t.ae and for any reason.

Death or Dissolution. The dissolution of Grantor (regardless of whether election to
continue is made), or if any member, partner, or equity holder withdraws from Grantor, or
any other lermination of Grantor's existence as a going business oi 1he death of any
member, partner or equity holder of Grantor.

Bankruptcy or Insolvency. The insolvency of Grantor, or the appointment of 4 rwcaiver
for any part of Grantor's property, or Grantor makes any assignment for the beasfit of
creditors, or Grantor engages in any type of creditor workout, or the commencen:en? of
any proceeding under any bankruptcy or insolvency laws by or against Grantor (any ol the
foregoing, a “Bankruptcy Default”).

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture
proceedings, whether by judicial proceeding, seli-help, repossession or any other method,
by any creditor of Grantor or by any governmental agency against any properly securing
the Indebtedness. This includes a gamishment of any of Grantor's accounts, including
deposit accounts, with Lender. However, this Event of Default shall not apply if there is a
good faith dispute by Grantor as to the validity or reasonableness of the claim which is the
basis of the creditor or forfeiture proceeding and if Grantor gives Lender written notice of
the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for
the creditor or forfeilure proceeding, in an amount determined by Lender, in its sole
discretion, as being an adequate reserve or bond for the dispute.
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Breach of Other Agreement. Any breach by Grantor under the terms of any other
agreement between Grantor and Lender, or any Affiliate of Grantor and Lender, that is not
remedied within any grace period provided therein, including without limitation any
agreement concerning any indebtedness or other obligation of Grantor to Lender, whether
existing now or later.

Breach of Construction Contract. The Improvements are not constructed in accordance
with the Plans and Specifications or in accordance with the terms of the Construction
Contract (as defined in the Loan Agreement) or Architect's Contract (s defined in the Loan
Agreement),

Cessation of Construction. Prior to the completion of construction of the Improvements
and equipping of the Praject, the construction of the Improvements or the equipping of the
Project is abandoned or work thereon ceases for a period of more than ten (10) days for
any reason, or the Improvements are not completed for purposes of final payment to the
general contractor prior to the Completion Date, regardless of the reason for the delay.

fondemnation. All or any material portion of the Collateral is condemned, seized, or
approoviated without compensation, and Grantor does not within thirty (30) days after such
condsmnation, seizure, or appropriation, initiate and diligently prosecute appropriate
action v cuntest in good faith the validity of such condemnation, seizure, or appropriation.

Insurance. ! Grantor fails to maintain in full force and effect the insurance required
hereunder.

Events Affectiny Guarantor. Any of the preceding events accurs with respect to any
Guarantor or any Guarantor dies or becomes incompetent, or revekes or disputes the
validity of, or liability unzer, anv Guaranty, or if any guarantor of the Loan is a corporation,
trust, partnership or limitec liablity company, the liquidation, termination or dissolution of
any such crganization, or the inerger or consolidation of such organization into another
entity, or its ceasing to carry un actively its present business or the appoiniment of a
receiver for its property.

Judgment. A judgment or judgments for (he payment of money rendered against Grantor
or any Guarantor in excess of $50,000.70 in the aggregate, and any such judgment
remains unsatisfied and in effect for any pericd of thity {30) consecutive days without a
stay of execution,

Lien. Any lien (including mechanics lien) is issued or levied on all or any portion of the
Properly and Grantor has net cured within fourteen (17 days,

Adverse Change. A material adverse change occurs in G antor’s or Guarantor’s financial
condition, or Lender believes the prospect of payment or pericimance of the Indebtedness
is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any General Default is curable and if Grantor has not be2n given a nolice
of a breach of the same provision of this Mortgage within the preceding six (6) 1nenths, it
may be cured if Grantor, after Lender sends writlen notice to Grantor dematiuirg ~ure of
such General Default: (1) cures the General Default within five (5) days; or (2) i/ the cure
requires more than five (5) days, immediately initiates steps which Lender deems. in
Lender's sole discretion to be sufficient to cure the General Default and theresfier
continues and compleles all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical, provided that under no circumstances shall
Grantor have more than thirty (30) days to cure any General Default.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Morigage
and at any time thereafter, Lender, at Lender's option, may exercise any one or more of the
following righis and remedies, in addition 1o any other righis or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to
Grantor to declare the entire Indebtedness immediately due and payable, including any
prepayment fee that Grantor would be required to pay.

UCC Remedies. With respect to all or any pan of the Personal Properly, Lender shall
have all the rights and remedies of a secured party under the Uniform Commercial Code.
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Collect Rents. Lender shall have the right, without notice to Grantor, to take possession
of and manage the Property and collect the Rents, including amounts past due and unpaid,
and apply the net proceeds, over and above Lender's costs, against the Indebtedness. In
furtherance of this right, Lender may require any tenanl or other user of the Property to
make payments of rent or use fees directly to Lender. If the Rents are collected by Lender,
then Grantor irrevocably designates Lender as Grantor's attorney-in-fact, coupled with an
interest, to endorse instruments received in payment thereof in the name of Grantor and
to negotiate the same and collect the proceeds. Paymenis by tenants or other users to
Lender in response to Lender's demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender
may exercise its rights under this subparagraph either in person, by agent, or through a
receiver,

Mortgagee in Possession. Lender shall have the right, without notice to any person, to
be placed as mortgagee in possession or to have a receiver appeinted to take possession
of all or any part of the Property, with the power to protect and preserve the Property, to
complete any unfinished construction on the Property, to operate the Properly preceding
forzclkrzure or sale, and to collect the Rents from the Property and to sell the Property and
apply tw.e-nroceeds of such Renls and sale, over and above the cost of the receivership,
againe: th; Indebtedness. The mortgagee in possession or receiver may serve without
bond if permitied by law. Lender's right to the appointment of a receiver shall exist whether
or not the appzcent value of the Property exceeds the Indebtedness by a substantial
amount and with>u( regard to the solvency of Grantor. Employment by Lender shall not
disqualify a person from serving as a receiver.

Judicial Foreclosure. ‘Len=r may obtain a judicial decree foreclosing Granior’s interest
in all or any part of the Property.

Deficiency Judgment. If permitied by applicable law, Lender may obtain a judgment for
any deficiency remaining in the Indeltzdness due to Lender after application of all amounts
raceived from the exercise of the righ(s provided in this section,

Other Remedies, Lender shall have all other rights and remedies provided in this
Mortgage or the Note or available at law or 'n éguity.

Sale of the Property. To the extent permitte( by aoplicable taw, Grantor hereby waives
any and all right 1o have the Property marshalled. in-axercising its rights and remedies,
Lender shall be free to sell all or any part of the Pioparty together or separately, in one
sale or by separate sales. Lender shall be entitled to bid ~iany public sale on all or any
portion of the Property.

Notice of Sale. Lender shall give Grantor reascnable notice ¢/ b & time and place of any
public sale of the Personal Praperty or of the time after which ziy wrivate sale or other
intended disposition of the Personal Property is to be made. Rezsonable notice shall
mean notice given at least ten (10) days before the time of the sale ¢ disposition. Any
sale of the Personal Properly may be made in conjunction with any salz o the Real
Property.

Election of Remedies. Election by Lender to pursue any remedy shall not excluge p:rsuit
of any other remedy. and an election to make expenditures or to take action to perform 2n
obligation of Grantor under this Morigage, after Grantor's failure o perform, shall not aifavt
Lender’s right to declare a default and exercise its remedies. Nothing under this Morigage
or otherwise shall be construed so as to limit or restrict the rights and remedies available
1o Lender following an Event of Default, or in any way to limit or restrict the rights and ability
of Lender to proceed directly against Grantor and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed against any other collateral directly or
indirectly securing the Indebtedness,

Attorneys' Fees; Expenses. If Lender institules any suit or action to enforce any of the terms
of this Mortgage, Lender shall be entitled to recover such sum as the court may adjudge
reasonable as allormeys’ fees at trial and upon any appeal. Whether or not any court action is
involved, Grantor shall pay upon demand all of Lender's costs and expenses, including
Lenders atiomneys’ fees and Lender's legal expenses, incurred in connection with the
enforcement of this Agreement. Expenses covered by this paragraph include, without
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limitation, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
fawsuit, including attomeys' fees and expenses for bankruptcy proceedings (including efforts
to modify or vacate any automatic stay or injunction), appeals, and any anticipated post.
judgment collection services, the cost of searching records, obtaining title reports (including
foreclosure reports), surveyors' reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Granter also will pay any court costs, in addition to all other sums
provided by law.

NOTICES. Any notice required to be given under this Mortgage shall be given in writing, and
shall be effeclive when actually delivered, when sent by electronic mail prior to 5:00 p.m.
(Pacific Standard Time or Pacific Daylight Time as applicable, on a Business Day) (unless
otherwise required by law) provided that a copy is simultaneously sent by one of the other
permitted means of giving notice set forth in this section, or one (1) Business Day after being
deposited with a nationally recognized overnight courier, directed to the addresses shown near
the beginning of this Mertgage. Grantor requests that copies of any notices of default and sale
be dir~cled to Grantor's address shown near the beginning of this Mortgage. Al copies of
notices oof foreclosure from the holder of any lien which has priority over this Mortgage shall be
sent to-Lender's address, as shown near the beginning of this Mortgage. Any party may
change iis #ddress for notices under this Morigage by giving formal writlen notice to the other
parties in 2.co:dance with the terms of this paragraph, specifying that the purpose of the notice
is to change the barty's address. For notice purposes, Grantor agrees to keep Lender informed
al all times of Grante: 7 current address. Unless otherwise provided or required by law, if there
is more than one Grz~tor, any notice given by Lender to any Grantor is deemed to be nolice
given to all Grantors,

SALE OR ASSIGNMENT, Grartor agrees that Lender may elect, at any time, to sell or
otherwise assign any Note, ary Sccurity Agreement that secures it and the obligations and
that any such sale or assignment r.ay be to one or more financial institutions, private investors
and’or other persons or entities {eacn an "Assignee”), in Lender’s sole and absolute discretion.
Additionally, Grantor hereby agrees thar 2< obligations, the Ccllateral and Lender’s rights and
remedies under any Related Decument miay %< assigned to any Assignee without any further
action under any Related Document or any ¢nsent by, or notice to, Grantor, Guarantor or any
other Person. In connection with any such site o assignmeni, Grantor further agrees as
follows: (a) Lender may disseminate 10 any sich aclual or prospective Assignee(s) all
docurnents and information (including, without limitatior, =il financial information) which has
been or is hereafter provided to or known to Lender with respect to: (1) the Loan, including any
Nole, any Security Agreement, any loan advances, ‘any Propety and Improvements
encumbered by any Security Agreement and its operation; (2) (sran.or, any Guarantor and any
other party connected with the Loan {including, without limitation, zn-constituent pariner, joint
venturer or member of Grantor, or any Guarantor); andfor (3) any lenZing relationship other
than the Loan that Lender may have with any such party connected wi.~-the Loan or any of
their affiliates; (b) Lender may be authorized by the Assignee to act a3 loan servicing
agent on Assignee’s behalf in connection with any Note or Security Agreeniant 2=signed and
the QObligations and, in connection therewith, to exercise the rights and obligations f Lender
set forth in the Related Documents as agent for the Assignee,; (c) the Relatea Vuc unents
shall be sufficient evidence of the obligations of Grantor to each Assignee, and upun written
request by Lender, Grantor shall enter into such amendments or modifications to the Relat>d
Documents as may be reasonably required in order lo evidence any such sale or assignmani;
(d) ihe indemnity obligations of Grantor under this Agreement and all other Related
Documents shall also benefit and be enforceable by any Assignee and; {e) the sale or
assignment of a Note and its related Security Agreement or ary obligations shall not be
deemed to have reduced the total principal amount outstanding under the Loan.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this
Morigage:
Amendments. This Mortgage, together with any Related Documents, constitutes the
entire understanding and agreement of the parties as to the malters sel forth in this
Mortgage. No alteration of or amendment to this Morigage shall be effeclive unless given
in writing and signed by Grantor and Lender.
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Annual Reports. If the Property is used for purposes other than Grantor's residence,
Grantor shall fumish to Lender, upon request, a certified statement of net operating income
received from the Property during Grantor's previous fiscal year in such form and detail as
Lender shall require. “Net operating income" shall mean all cash receipts from the
Property less all cash expenditures made in connection with the operation of the Property.

Arbitration; Jury Waiver, Grantor and, by its acceptance hereof, Lender agree that all
disputes, claims and controversies between them whether individual, joint, or class in
nature, arising from this Mortgage or otherwise, including without limitation contract and
tort disputes, shall be arbitrated pursuant to the Rules of the American Arbitration
Association in effect at the time the claim is filed, upon request of either party; provided,
however, in the event of an Event of Default by Granter, Lender shall have the unilateral
right to exercise its remedies in its sole and absolute discretion, and under such
circumstances, Lender can choose in its sole discretion to pursue arbitration or not and
Grantor hereby waives any right to enforce the arbitration provisions of this Mortgage if
contrary to the choice of Lender. No act by or on behalf of Lender {o exercise rights and
remadies with respect to the Property in the event of an Event of Default by Grantor
{inziurting any action to take, foreclosure upon, realize upon or dispose of any Property}
shall ennztitute a waiver of this arbitration agreement or be prohibited by this arbitration
agreersar. - This includes, withcut limitation, obtaining injunctive relief or a temporary
restraining oy Jer, invoking a power of sale under any deed of trust or mortgage; obtaining
a writ of attacnrent or imposition of a receiver, or exercising any rights refating to personal
property, includir.g taking or disposing of such property with or without judicial process
pursuant to Article 2 of the Uniform Commercial Code. Any dispules, claims, or
controversies concerniry the lawfulness or reasonableness of any act, or exercise of any
right, concerning the Prope ty, ‘ncluding any claim to rescind, reform, or otherwise modify
any agreement relating to tiiz Property, shall also be arbitrated, provided however that no
arbitrator shall have the right or £« power to enjoin or restrain any act of any party. Grantor
and Lender agree that in the evert of an action for judicial foreclosure pursuant to
California Code of Civil Procedure Se ction 726, or any similar provision in any other state,
the commencement of such an action v ill not constitute a waiver of the right to arbitrate
and the court shall refer to arbitration as mvan of such action, including counterclaims, as
lawfully may be referred to arbitration, Judrment upon any award rendered by any
arbitrator may be entered in any court having jurisaistion. Nothing in this Morigage shall
preclude any party from seeking equitable relief frora = court of competent jurisdiction. The
statute of limitations, estoppel, waiver, laches, and sim’ar doctrines which would otherwise
be applicable in an action brought by a party shall b applicable in any arbitration
proceeding, and the commencement of an arbitration prusarding shall be deemed the
commencement of an action for these purposes. The Federa A’oitration Act shall apply
fo the censtruction, interpretation, and enforcement of this arbitrzaon provision, Any
arbitration, judicial reference or trial by a judge of any dispute, ‘laim or controversy
between the parties hereto will take place on an individual basis withou! 12sort to any form
of class or representative action (the “Class Action Waiver”). Regardless of anything else
in this Section, the validity and effect of the Class Action Waiver may be deicanised only
by a court or referee and not by an arbitrator. Grantor and, by its acceplancs Fereof,
Lender acknowledge that the Class Action Waiver is malerial and essentiaf o the
arbitration of any disputes between the parties and is nonseverable from the agreement t
arbilrate all disputes, claims and controversies between the parties. If the Class Aclion
Waiver is limited, voided or found unenforceable, then the parlies’ agreement to arbitrate
shall be null and void with respect to such proceeding, subject to the right to appeal the
limitation or invalidation of the Class Action Waiver. Grantor and, by its acceptance hereof,
Lender acknowledge and agree that under no circumstances will a class action be
arbitrated. WITHOUT INTENDING IN ANY WAY TO LIMIT THIS DISPUTE RESOLUTION
PROVISION, GRANTOR AND, BY ITS ACCEPTANCE HEREOF, LENDER WAIVE TRIAL
BY JURY IN RESPECT OF ANY AND ALL “DISPUTES" AND ANY ACTION ON ANY
“DISPUTE.” THIS WAIVER SHALL APPLY TO THE EXTENT ANY “DISPUTE" IS NOT
SUBMITTED TO JUDICIAL REFERENCE OR ARBITRATION, OR IS DEEMED BY THE
ARBITRATOR, REFEREE OR ANY COURT WITH JURISDICTION TC BE NOT
REQUIRED TO BE DETERMINED BY JUDICIAL REFERENCE OR ARBITRATION, OR
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NOT SUSCEPTIBLE OF BEING SO DETERMINED. THIS WAIVER IS KNOWINGLY,
WILLINGLY AND VOLUNTARILY MADE BY THE PARTIES AND THE PARTIES
HEREBY REPRESENT THAT NO REPRESENTATIONS OF FACT OR OPINION HAVE
BEEN MADE BY ANY PERSON OR ENTITY TO INDUCE THIS WAIVER OF TRIAL BY
JURY OR TO IN ANY WAY MODIFY OR NULLIFY ITS EFFECT. THIS PROVISION IS A
MATERIAL INDUCEMENT FOR THE PARTIES ENTERING INTO THE RELATED
DOCUMENTS. THE PARTIES ARE EACH HEREBY AUTHORIZED TO FILE A COPY
OF THIS SECTION IN ANY PROCEEDING AS CONCLUSIVE EVIDENCE OF THIS
WAIVER OF JURY TRIAL. GRANTOR FURTHER REPRESENTS AND WARRANTS
THAT IT HAS BEEN REPRESENTED IN THE SIGNING OF THIS MORTGAGE AND IN
THE MAKING OF THIS WAIVER BY INDEPENDENT LEGAL COUNSEL, OR HAS HAD
THE OPPORTUNITY TO BE REPRESENTED BY INDEPENDENT LEGAL COUNSEL
SELECTED OF ITS OWN FREE WILL, AND THAT IT HAS HAD THE OPPORTUNITY TO
DISCUSS THIS WAIVER WITH COUNSEL. WHETHER THE CLAIM IS DECIDED BY
ARBITRATION, BY JUDICIAL REFERENCE, OR BY TRIAL BY A JUDGE, THE PARTIES
L GREE AND UNDERSTAND THAT THE EFFECT OF THIS AGREEMENT IS THAT
TheY ARE GIVING UP THE RIGHT TO TRIAL BY JURY TO THE EXTENT PERMITTED
BY LAWY,

Captio’ H.adings. Caplion headings in this Morigage are for convenience purposes only
and are nc(in be used to intarprat or define the provisions of this Mortgage.

Governing Lav.. This Mortgage was accepted by Lender in the state of California,
which state the ;arties agree has a substantial relationship to the parties and to the
underying transaciion smbodied hereby. Accordingly, in all respects, including,
without limiting the gznerality of the foregoing, matters of construction, validity,
enforceability and performarce, this Mortgage and the other Related Documents
and the obligations arising 'ereunder and thereunder shall be governed by, and
construed in accordance witiy, ithe laws of the state of California applicable to
contracts made and performea o snch state and any applicable law of the United
States of America, except that at ali time= the provisions for the foreclosure of liens
and creation, perfection and enforcem ent uf the security rights and interests created
pursuant hereto and pursuant to the otae- Related Documents in any Collateral
which is located in the state in which the P.orerty is located shall be governed by
and construed according to the law of the <@e where the Property is located.
Except as provided in the immediately precid'ng sentence, Grantor hereby
unconditionally and irrevocably waives, to the ful'sst extent permitted by law, any
claim to assert that the law of any other jurisdiction goveras this Mortgage and the
other Related Documents.

JURISDICTION. ANY CLAIM OR ACTION ARISING UNDER T3 W2RTGAGE OR THE
OTHER RELATED DOCUMENTS MAY, AT LENDER'S OPTION, 52 INSTITUTED IN
ANY FEDERAL OR STATE COURT IN THE STATE OF CALIFORNIA, AND GRANTOR
WAIVES ANY OBJECTIONS WHICH IT MAY NOW OR HEREAFTER RAVF. 2ASED ON
VENUE AND/OR FORUM NON CONVENIENS OF ANY SUCH SUIT, ACTION OR
PROCEEDING, AND GRANTOR HEREBY IRREVOCABLY SUBMITS 7© THE
JURISDICTION OF ANY SUCH COURT IN ANY SUIT, ACTION OR PROCEEDI’Z.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under i
Mortgage unlgss such waiver is given in writing and signed by Lender. No delay or
omission on the part of Lender in exercising any right shall operate as a waiver of such
right or any other right. A waiver by Lender of a provision of this Morigage shall not
prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance
with that provision or any olher provision of this Mortgage. No prior waiver by Lender, nor
any course of dealing between Lender and Grantor, shall constitute a waiver of any of
Lender's rights or of any of Grantor’s obligations as fo any future transactions. Whenever
the consent of Lender is required under this Morigage, the granting of such consent by
Lender in any instance shall not constitute continuing consent {o subsequent instances
where such consent is required and in all cases such consent may be granted or withheld
in the sole discretion of Lender,
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Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be
illegal, invalid, or unenforceable as to any circumstance, that finding shall not make the
offending provision illegal, invalid, or unenforceable as to any other circumstance. If
feasible, the offending provision shall be considered modified so that it becomes legal,
valid and enforceable. If the offending provision cannot be so modified, it shall be
considered delsted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality,
validity or enforceability of any other provision of this Morigage.

Merger, There shall be no merger of the interest or estate created by this Mortgage with
any other interest or estate in the Properly at any time held by or for the benefit of Lender
in any capacity, without the written consent of Lender,

Successor Interests. The lerms of this Mortgage shall be binding upen Grantor, and
upon Grantor's heirs, personal representatives, successors, and assigns, and shall be
enforceable by Lender and its successors and assigns.

Tmme is of the Essence. Time is of the essence in the performance of this Mortgage.

Joiiit_and Several. If Granlor constitutes more than one individual or entity, the
represeatations, covenants, warranties and obligations of Grantor hereunder are joint and
severa! with respect to each individual or entity.

Waiver of Ho:iastead Exemption. Grantor hereby releases and waives all rights and
benefits of the ic.nestead exemplion laws of the State of lllinois as to all Indebtedness
secured by this iortgage.

ILLINOIS STATUTORY YVAIVERS. THE GRANTOR, ON BEHALF OF ITSELF AND ALL
PERSONS NOW OR HERF.AFTER INTERESTED IN THE PROPERTY, VOLUNTARILY
AND KNOWINGLY HERSBY ACKNOWLEDGES THAT THE TRANSACTION OF
WHICH THE MORTGAGE (S A PART IS A TRANSACTION WHICH DOES NOT
INCLUDE EITHER AGRICULTURZL REAL ESTATE (AS DEFINED IN THE ACT (AS
DEFINED BELOW)), OR RESIDE! 1AL REAL ESTATE (AS DEFINED IN THE ACT),
THE GRANTOR, ON ITS OWN BEHA'.F AND ON BEHALF OF EACH AND EVERY
PERSON ACQUIRING ANY INTERCST-IN OR TITLE TO THE PROPERTY
SUBSEQUENT TO THE DATE OF TH:I #.ORTGAGE, HEREBY IRREVOCABLY
WAIVES PURSUANT TO 735 ILCS 5/15-1601 ©¢ THE ACT ANY AND ALL RIGHTS OF
REINSTATEMENT (INCLUDING, WITHOUT LVAITATION, ALL RIGHTS OF
REINSTATEMENT PROVIDED FOR IN 735 ILCS 5/1%, <602} OR REDEMPTION FROM
SALE OR FROM OR UNDER ANY ORDER, JURGMENT OR DECREE OF
FORECLOSURE OF THE MORTGAGE (INCLUDING, WITH.OUT LIMITATION, ALL
RIGHTS OF REDEMPTION PROVIDED FOR IN 735 ILCS 5:1% 1603) OR UNDER ANY
POWER CONTAINED HEREIN OR UNDER ANY SALE PURSUA (T 7O ANY STATUTE,
ORDER, DECREE OR JUDGMENT OF ANY COURT.

GENERAL WAIVER, GRANTOR ACKNOWLEDGES THAT (A) ORANTOR AND
GRANTOR'S PARTNERS, MEMBERS OR PRINCIPALS, AS THE CASE I4AY BE, ARE
KNOWLEDGEABLE GRANTORS OF COMMERCIAL FUNDS AND EXFCRIENCED
REAL ESTATE DEVELOPERS OR INVESTORS WHO UNDERSTAND FULLY THE
EFFECT OF THE ABOVE PROVISIONS: (B) LENDER WOULD NOT MAKE THE LCAN
WITHOUT THE WAIVERS IN THIS AGREEMENT; (C) THE LOAN IS A COMMERCIAL
OR BUSINESS LOAN UNDER THE LAWS OF THE STATE WHERE THE PROPERTY IS
LOCATED, NEGOTIATED BY LENDER AND GRANTOR AND THEIR RESPECTIVE
ATTORNEYS AT ARMS' LENGTH AND THE LOAN 1S SECURED BY A MORTGAGE ON
REAL ESTATE UNDER 815 ILCS 205/4(1); AND (D) ALL WAIVERS BY GRANTOR IN
THE RELATED DOCUMENTS HAVE BEEN MADE VOLUNTARILY, INTELLIGENTLY
AND KNOWINGLY, AFTER GRANTOR FIRST HAS BEEN INFORMED BY COUNSEL
OF GRANTOR'S OWN CHOOSING AS TO POSSIBLE ALTERNATIVE RIGHTS, AND
HAVE BEEN MADE AS AN INTENTIONAL RELINQUISHMENT AND ABANDONMENT
OF A KNOWN RIGHT AND PRIVILEGE. THE FOREGOING ACKNOWLEDGMENT 1S
MADE WITH THE INTENT THAT LENDER AND ANY SUBSEQUENT HOLDER OF THE
NOTE WILL RELY ON THE ACKNOWLEDGMENT.
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STATE SPECIFIC PROVISIONS. The terms and provisions set forth below in this section shall
be construed, to the greatest extent possible, consistently with those set forth elsewhere in this
Mortgage as being in addition to and supplementing such other terms and provisions set forth
elsewhere in this Mortgage; however, notwithstanding anything to the contrary set forth
elsewhere in this Morlgage, in the event of any conflict or inconsistency between the tems
and provisions of this section and the terms and provisions sel forth elsewhere in this
Morigage, the following terms and provisions of this section shall govern and control but only
to the exient of such conflicts:

(@ This Mortgage is given 1o secure "future advances” as defined and authorized under
applicable lllinois statutes, including, without limitation, 205 ILCS 5/5d, 205 ILCS 105/1-
6b, 815 ILCS 205/4.1, 735 ILCS 5/15-1207 and 735 ILCS 5/15-1302. Lender is obligated
under the terms of the Loan Agreement to make advances upon the satisfaction of certain
conditions as provided therein, and Grantor acknowledges and intends that all such
advances, including future advances whenever hereafter made, shall be a lien from the
tir:a this Mortgage is recorded, as provided in Section 15 1302(bX1) of the Act (defined
oel=x). Grantor covenants and agrees that this Mortgage shall secure the payment of all
loars and advances made pursuant to the terms and provisions of the Loan Agreement,
wheter such loans and advances are made as of the date hereof or at any time in the
future, and whether such future advances are obligatory or are to be made at the option of
Lender or atherwise (but not advances or loans made more than 20 years after the date
hereof}, to the came extent as if such future advances were made on the date of the
execution of this “urtgage and aithough there may be no advances made at the time of
the execution of thiz ilortgage and although there may be no other indebledness
outstanding at the time zny advance is made. The lien of this Mortgage shall be valid as
to all Secured Obligations, ‘acliding future advances, from the time of its filing of record in
the office of the recorder of d2e<z of the county in which the Property is located. The total
amount of the Secured Obligatizes may increase or decrease from time to time, bul the
total unpaid principal balance of th= Secured Obligations (including disbursements which
Lender may make under this Mortgage or any other document or instrument evidencing
or securing the Secured Obligationg) 3t anty time outstanding shall not exceed $2x
165,000.00. This Mortgage shall be valid @i shall have priority over all subsequent liens
and encumbrances, in¢luding statutory liens cxent taxes and assessments levied on the
Property, to the extent of the maximurm amount weZured hereby.

(b) Pursuant to the terms of the Collateral Protecton Act, 815 ILCS 180/1 et seq..
Grantor is hereby notified that unless Grantor provides Lender with evidence of the
insurance coverage required by this Mortgage, Lende: may purchase insurance at
Grantor's expense 1o prolect Lender's interests in the Propery, »vhich insurance may, but
nead not, protect the interests of Grantor. The coverage purchaszd by Lender may not
pay any claim made by Grantor or any claim made against Grantor i.* connection with the
Properly. Grantor may later cancel any insurance purchased by Lander, but only after
providing Lender with evidence that Grantor has obtained the insurzace. as required
hereunder. If Lender purchases insurance for the Property, Grantor will be raspe nsible for
the costs of such insurance, including interest and any other charges imposed in
connection with the placement of the insurance, until the effective date of the caic<ilation
or expiration of the insurance. The costs of the insurance may be added fo the Seeursd
Obligations secured hereby. The costs of such insurance may be greater than the cost i
insurance Grantor may be able to obtain for itself,

{(c} It is the intention of Grantor and Lender that the enforcement of the lerms and
provisions of this Mortgage shall be accomplished in accordance with the fllinois Mortgage
Foreclosure Law (the "Act”), 735 ILCS 5/15-1101 et seq., and with respect to such Act,
Grantor agrees and covenants that:

1. Lender shall have the benefit of all of the provisions of the Act, including all
amendments thereta which may become effective from time fo time after the date hereof.
In the event any provision of the Act which is specifically referred to herein may be
repealed, to the maximum extent permitted by law, Lender shall have the benefit of such
provision as most recently existing prior to such repeal, as though the same were
incorporated herein by express reference. If any provision in this Morigage shall be
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inconsistent with any provision of the Act, provisions of the Act shall take precedence over
ihe provisions of this Mortgage but shall not invalidate or render unenforceable any other
provision of this Mortgage that can be construed in a manner consistent with the Act. K
any provigion of this Morigage shall grant to Lender (including Lender acting as a
mortgagee-in-possession} or a receiver, any pawers, rights or remedies pricr to or upon
the occurrence and during the continuance of an Event of Default, which are more limited
than the powers, rights or remedies that would otherwise be vested in Lender or in such
receiver under the Act in the absence of said provision, Lender and such receiver shall be
vested with the powers, rights and remedies granted in the Aci to the full extent permitted
by law. Without limiling the generality of the foregoing, all expenses incurred by Lender,
whether incurred before or after any decree or judgment of foreclosure, and whether or
not enumerated in this Mortgage, shall be added to the Secured Obligations and shall have
the benefit of all applicable provisions of the Act.

2. Wherever provision is made in this Morigage for insurance policies to bear
mnrgagee clauses or other loss payable clauses or endorsements in favor of Lender, or
& ewnfer authority upon to seitle or participate in the settlement of losses under policies of
insirance or to hold and disburse or otherwise control the use of insurance proceeds, from
and ufter the entry of judament of foreclosure, all such rights and powers of Lender shall
continie in’ | ender as judgment creditor or mortgagee until confirmation of sale.

3 %l advances, disbursements and expenditures made or incurred by Lender
before and during a fareclosure, and before and after judgment of foreclosure, and at any
time prior to salz. and, where applicable, after sale, and during the pendency of any related
proceedings, for the ol »+ing purposes, in addition to those otherwise authorized by the
Mortgage, or the Loan /greement or by the Act (collectively "Protective Advances"}, shall
have the benefit of all app)icable provisions of the Act, including those provisions of the
Act hereinbelow referred to:

0] all advances 2y Lender in accordance with the terms of the
Mortgage or the Loan Agreement te: {1} preserve, maintain, repair, restore or rebuild
the improvements upon the Propurty; (i) preserve the lien of the Mortgage or the
priority thereof; or {iii) enforce the Murtrane, as referred to in Subsection (b){5) of
Section 15-1302 of the Act;

(i} payments by Lender of (i) pn-cipal, interest or other obligations in
accordance with the terms of any senior mortgage or other prior lien or encumbrance;
(ii) real estate taxes and assessments, general and special and all other taxes and
assessments of any kind or nature whatscever which arz ?2sessed or imposed upon
the Property or any part thereof; (iii) other obligations authaiz2d by the Mortgage; or
(iv} with court approval, any other amounts in connecticn with other liens,
encumbrances or interests reasonably necessary to preserve the status of title, as
referred to in Section 15 1505 of the Act;

(i) advances by Lender in seftlement or compromise or 2iy claims
asseried by claimanis under senior mortgages or any other prior liens,

(v)  attorneys’ fees and other costs incurred: (A) in connection with trie
foreclosure of the Mortgage as referred to in Sections 15-1504{d)(2) and 15 1510 of
the Act; (B) in connection with any action, suit or proceeding brought by or against
Lender for the enforcement of the Mortgage or arising from the interest of Lender
hereunder; or {C) in preparation for or in connection with the commencement,
prosecution or defense of any other aclion related o the Mortgage or the Property;

v) Lender's fees and costs, including attorneys’ fees, arising between
the entry of judgment of foreclosure and the confirmation hearing as referred 1o in
Section 15 1508(b){1) of the Act;

(vi) expenses deduclible from proceeds of sale as referred to in Section
15 1512(a) and {b) of the Act;
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(vi)  expenses incurred and expenditures made by Lender for any one or
more of the following: (A} if the Properly or any portion thereof constitutes one or
more units under a condominium declaration, assessments imposed upon the unit
owner thereof, (B) if Grantor's interest in the Property is a leasehold estate under a
lease or sublease, rentals or other payments required to be made by the lessee
under the terms of the lease or sublease; (C) premiums for casualty and liability
insurance paid by Lender whether or not Lender or a receiver is in possession, if
reasonably required, in reasonable amounts, and all renewals thereof, without regard
to the limitation to maintaining of existing insurance in effect at the time any receiver
or mortgagee takes possession of the Property imposed by Section 15-1704(c)(1) of
the Act; (D) repair or restoration of damage or destruction in excess of available
insurance proceeds or condemnation awards; (E) payments deemed by Lender to
be required for the benefit of the Property or required to be made by the owner of the
Property under any grant or declaration of easement, easement agreement,
agreement with any adjoining land owners or instruments crealing covenants or
restrictions for the benefit of or affecting the Property; (F) shared or common expense
ansessments payable to any association or corporation in which the owner of the
P;oparty is a member in any way affecling the Property; (G) if the loan secured
herely is a construction loan, costs incurred by Lender for demolition, preparation
for an2 cumpletion of construction, as may be authorized by the applicable
commitnier.t. *oan agreement or other agreement; {H) payments required to be paid
by Grantor or Lender pursuant to any lease or other agreement for occupancy of the
Property and \}f ine Morigage is insured, payment of FHA or private morigage
insurance required to xa2p such insurance in force.

4, This Mortgage «h2l be a lien for all Protective Advances as to subsequent
purchasers and judgment creditors fora the time this Mortgage is recorded pursuant to
Subsection (b)(5) of Section 15 1302 urtive Act. All Protective Advances shall, except to the
extent, if any, that any of the same is clear; cuntrary to or inconsistent with the provisions of
the Act, apply to and be included in:

{i) any determination of tha_umount of indebtedness secured by this
Morigage at any time;

(i} the indebtedness found due and owiny to Lender in the judgment of
foreclosure and any subsequent supplemental judgments, orders, adjudications or
findings by the court of any additional indebledness bccraiing due after such entry
of judgment, it being agreed that in any foreclosure judgmart, th2 court may reserve
jurisdiction for such purpose;

(iii) if right of redemption has not been waived by this Mortgage,
computation of amounts required to redeem, pursuant to Sections 15 1607()(2) and
1603(e) of the Act;

(iv} determination of amounts deductible from sale proceeds pursiant
to Section 15 1512 of the Act;

(v) application of income in the hands of any receiver or mortgagee in
possession; and

(i)  computation of any deficiency judgment pursuant to Sections 15
1508(b)(2), 15 1508(e} and 15 1511 of the Act;

5. In addition to any provision of this Morigage authorizing Lender to take or be
placed in possession of the Property, or for the appointment of a receiver, Lender shall have
the right, in accordance with Sections 15-1701 and 15-1702 of the Act, to be placed in the
possession of the Property or at its request to have a receiver appointed, and such receiver,
or Lender, if and when placed in possession, shall have, in addition to any other powers
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provided in this Mortgage, all rights, powers, immunities, and duties and provisions for in
Sections 15-1701 and 15-1703 of the Act.

DEFINITIONS. The following capitalized words and terms shall have the following meanings
when used in this Morligage. Unless specifically stated to the contrary, all references to dollar
amounts shall mean amounts in lawful money of the United States of America. Words and
terms used in the singular shall include the plural, and the plural shall include the singular, as
the context may require, Words and terms not otherwise defined in this Mortgage shall first
have the meanings attributed fo such terms in the Loan Agreement, and if not defined in the
Loan Agreement, in the Uniform Commercial Cede:

Affiliate. The word “Affiliate” means any Person that directly or indirectly, through one or
more intermediaries, controls, is controlled by, or is under common coatrol with Grantor,
or that has a common guarantor with Grantor. “Control,” for purposes of this definition,
means direct or indirect ownership or control of more than five percent (5%) of the voling
irerests of the subject entity. “Person,” for purposes of this definition, means any natural
peisnn, corporation, limited liability company, trust, joint venture, association, company,
paitnziship, governmental authority or other entity.

Borrov:ar, The word "Borrower” means APEX NATIONAL REAL ESTATE LLC, an lllinois
limited liakwity company and includes all co-signers and co-makers signing the Note and
all their successn/s and assigns.

Completion Dat:; The words "Completion Date” have the meaning set forth in the Loan
Agreement.

Construction Contraci, Thewords “Construction Contract” have the meaning set forth in
the Loan Agreement.

Collateral. The word "Collater2:" means all property and assets granted as collateral
security for the Loan, whether reui.ar personal property, whether granted directly or
indirectly, whether granted now or i the future, and whether granted in the form of a
security interest, mortgage, collateral moriguge, deed of trust, assignment, pledge, crop
pledge, chattel mortgage, collateral chattei »urtgage, chattel trust, factor's lien, equipment
trust, conditional sale, trust receipt, lien, chaioz, lien or title retention contract, lease or
consignment intended as a security device, ¢: any other security or lien interest
whatsoaver, whether created by law, contract, or otiiewise.

Environmental Laws. The words "Environmental L2«s" mean any and all state, federal
and local stalutes, regulations and ordinances relating to the protection of human health
or the environment, including without limitation the Comprahensive Environmental
Response, Compensation, and Liability Act of 1980, as amended, 42 U.5.C. Section 9601,
et seq. ("CERCLA"), the Superfund Amendments and Reauthoriza’ >~ Act of 1986, Pub.
L. No. 99-499 {("SARA"), the Hazardous Materials Transportation Act, 43 U.5.C. Seclion
1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Sectinn 6901, et
seq., or other applicable state or federal laws, rules, or regulations adoed pursuant
thereto.

Default Rate. The words "Default Rate" have the meaning set forth in the Note.

Event of Default. The words "Event of Default” mean any of the events of default set fath,
in this Mortgage in the Events of Default section of this Morigage.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party
of any or all of the Indebtedness.

Grantor. The word "Grantor" means APEX NATIONAL REAL ESTATE LLC, an lllinois
limited liability company.

Guaranty. The word "Guaranty” means, collectively, each guaranty from Guarantor to
Lender, including without limitation a guaranty of all or part of the Indebtedness and a
guaranty of completion of the Project,

Hazardous Substances. The words "Hazardous Substances” mean materials that,
because of their quantity, concentration or physical, chemical or infectious characteristics,
may cause or pose a present or potential hazard to human health or the environment when
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improperly used, treated, stored, disposed of, generaled, manufactured, transported or
olherwise handled. The words "Hazardous Substances” are used in their very broadest
sense and include without limitation any and all hazardous or toxic substances, materials
or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” alscincludes, without limitation, petroleum and petroleum by-products or any
fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing and future improvements,
buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other consiruciion on the Real Property.

Indebtedness. The word “Indebledness” means the indebtedness evidenced by the Note
and the Related Documents, including all principal and interest together with all other
indebtedness and costs and expenses for which Grantor is responsible under the Loan
Agreement or under any of the Related Documents.

Loan. The word "Loan” means the loan of loans made to Grantor under this Mortgage, the
Laai Agreement, the Note and the other Related Documents as described therein in a
may.sum principal amount of $165,000.00 Dollars.

Loar. 2yr2ement. The words “Loan Agreement” mean the Construction Loan Agreement,
dated 7 #/ 212/2020, by Grantor and Lender, together with all renewals of, extensions of,
modifications ¢f. refinancings of, consolidations of, and substitutions for the agreement.

Lender. The word "Lender* means Goldman Sachs Bank USA, a New York chartered
bank, its succesaors and/or assigns.

Mortgage. The wora “Mutgage” means this Construction Mortgage between Grantor and
Lender.

Note. The word “Note" mear:s ihe promissory note dated 3/2/2020, in the original

principal amount of $165,002.00 from Grantor to Lender, together with all
renewals of, exiensions of, modificaiions of, refinancings of, consolidations of, and
substitutions for the promissory note or'agreement. The maturity date of the Note is
4172021.

Personal Property. The words "Personal Fruperty” mean all equipment, fixtures, and
other articles of personal property now or herraier owned by Grantor, and now or
hereafter attached or affixed to or located at, on or I the Real Properly; together with all
accessions, parts, and additions to, all replacements =i, and all substitutions for, any of
such property; and together with all proceeds (including withaut limitation all insurance
proceeds and refunds of premiums) from any sale or other dizp2sition of the Property. The
words "Personal Property" also include all tangible and intangib'e ¥ems obtained or owned
by, or in the possession of Grantor that are directly or indirectly rciatd lo the acquisition,
development, design, construction, permitting, marketing, or haliitatinn of the Real
Property or the Improvements now existing or hereinafter construcizd on the Real
Property, whether heretofore or hereafter issued, prepared, or executed, incudiing without
limitation all permits, licenses, authorizations and approvals, trademarks ana tradsnames,
and any and all land use entitlements, development rights, sewer capacity, aprovals,
density allocations and other rights or approvals relating to or authorizing the deveicomeant
or occupancy of the Property, plus all utility or other deposits, reimbursement rigais,
studies, tests, contracts, plans and specifications, relating to the Properly and
Improvements,

Plans and Specifications. The words "Plans and Specifications” mean the plans and
specifications, if any, for the Project, which have been submitted to and approved by
Lender, together with such changes and additions as may be approved by Lender in
writing.

Property. The word “Property” means collectively the Real Property and the Personal
Property.

Project. The word "Project” has the meaning set forth in the Loan Agreement.

Real Property. The words "Real Property" mean the real property, interests and rights,
as further described in this Mertgage.
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Related Documents, The words “Related Documents” mean all promissory notes, credit
agreements, loan agreements, environmental agreements, guaranties, security
agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other
instruments, agreements and documents, whether now or hereafter existing, executed in
connection with the Indebtedness.

Rents. The word "Rents" means all present and future leases, rents, revenues, income,
issues, royalties, profits, and other benefits derived from the Property together with cash
proceeds of the Rents.

[signature page follows]
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
APEX NATIONAL REAL ESTATE LLC, an linois limited liability company

flil A l z"” TN
; ’
By: I <

Matthew Arminio, Authorized Signer

Limited Liability Company ACKNOWLEDGMENT

sTatEoF |~ © )
} S8
COUNTYOF _ (oo ) }
On this p day of Mitcth 2828 before me, the undersigned

Notary Public, personally appeared Matihe s Arminio, Authorized Signer of APEX NATIONAL REAL
ESTATE LLC, an lllinois limited liability corarar.y, and known to me to be a Authorized Signer or designated
agent of the limited liability company that executed the Mortgage and ackncwledged the Marigage to be the
free and voluntary act and deed of the limited liability c cmpany, by authority of statute, its articles of organization
or its eperating agreement, for the uses and purposes tharein mentioned, and on eath stated that he or she is

aytherized o execute this Morigage and in fact executed tiie Martgage on behalf of the limited liability company.
By Rss'ding at il

Notary Public in and for the State of | L

My commission expires _ (e, oY L{

A

SRl L3AL
RECHEE: JTEERE
n’,,n,_';:: =y LT OF (LLINGHS
MY COMLLS SNt WPIRES 080521
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Legal Description

THE SOUTH 8 FEET 4 INCHES OF LOT 11 AND LOT 12 IN BLOCK 3 IN HOUGH AND REED'S ADDITION TO
WASHINGTON HEIGHTS, A SUBDIVISION OF LOT 17 IN BLOCK 4 IN WASHINGTON HEIGHTS AND THAT
PART OF THE SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING NORTH OF THE SOUTH 100 ACRES {EXCEPT RAILROAD), IN COOK
COUNTY, ILLINOQIS.

Praperty Address:
9930 S Throop St
Chicago, IL 60643

Pin: 25-08-303-043-0000

Legel Descriplion A20-24301175



