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The property identified as: PIN: 16-07-327-021-1002
Address:
Sireet: 2815 WASHINGTON BLVD.
Street line 2: APT A
| City: OAK PARK State: 1L ZIP Code: 60302

Lender: FOREST PARK NATIONAL BANK & TRUST CO.

Borrower; THOMAS P. WHITE, AS TRUSTEE OF THE THOMAS F.OWHITE TRUST DATED MAY 25, 2612, ASTO AN
UNDIVIDED ONE-HALF INTEREST AND LYNN D. TAYLOR, A&TRUSTEE OF THE LYNN D. TAYLOR
TRUST DATED MAY 285, 2012, AS TO AN UNDWIDED ONE-HALF INTEREST

PRAEIE TITLE
6821 W, NORTH AVE.

Loan / Mortgage Amount: $200,000.00 OAK PARK, It 60302

This property is located within the program area and the transaction is exempt from the requiremaniz of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: CBAATE2F.C2E8-4CD3-88AR-F6DACEF20300 Execution date: 3/2/2020
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RECORDATION REQUESTED BY:
Forest Park National Bank &
Trust Co
Madison Street
7348 West Madison Street
Forast Park, IL 60130

WHEN RECORDED MAIL TO:
Forest Park National Bank &
Trust Co
Madison Stree?

7348 West Wladicon Street
Forest Park, 1L 60130

o PRAIRIE TITLE
21 W. NORTH AVE
H ; .
OAK PARK, 1L 60302 L . ____ FOR RECORDER'S USE ONLY
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This Mortgage prepared by:
Gabriela Serrane, Lean Processor
Forest Park National Bank & Trust Co
7348 West Madison Street
Forest Park, IL 60130

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indestednoss secured by the Mortgage, not
including sums advanced to protect the security of the Morigage, exceed 2200,000.00,

THIS MORTGAGE dated March 2, 2020, is made and executed between THCMAS P, WHITE, AS TRUSTEE OF
THE THOMAS P, WHITE TRUST DATED MAY 25, 2012, AS TO AN UNDIVIDED ONE-HALF INTEREST AND
LYNN D, TAYLOR, AS TRUSTEE OF THE LYNN D. TAYLOR TRUST DATED MaAY 25, 2012, AS TO AN
UNDIVIDED ONE-HALF INTEREST (referred to below as "Grantor”} and Forest Park Netioas! Bank & Trust Co,
whose address is 7348 West Madison Street, Forast Park, IL 80130 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration; Grantor martgages, warrants, and convivs to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights lincluding stock in utiities with ditch or
irrigation rights}; and all other rights, royalties, and profits relating to the real property, including without
imitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) iocated in Cook County,
State of Hinois:

UNIT 815-A AND GARAGE UNIT O-b AS DELINEATED ON THE PLAT OF SURVEY, THE FOLLOWING
DESCRIBED REAL ESTATE (TAKEN AS A TRACT)E: LOTS 22, 23 AND 24 IN BLOCK 4 IN THF
SUBDIVISION OF BLOCKS 2, 3 AND 4 iIN FORCES' SUBDIVISION OF THE SOUTH HALF OF THE EAST
HALF OF THE EAST HALF OF THE SOUTHWEST QUARTER OF SECTICN 7, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS, WHICH PLAT OF
SUHRVEY 15 ATTACHED AS EXHIBIT "A” TO THE DECLARATION OF CONDOMINIUM MADE BY
SUBURBAN TRUST AND SAVINGS BANK, AS TRUSTEE UNDER TRUST AGREEMENT DATED SEPTFMBER
1. 1876 AND KNOWN AS TRUST NOQ. 2850, AND NOT INDIVIDUALLY, FILED IN THE OFFICE OF THE
RECORDER OF DEEDS OF COCK COUNTY, ILLINCIS, ON JULY 24,1978, AS DOCUMENT 24548591,
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TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL AS SET FORTH IN SAID
DECLARATION (EXCEPTING FROM THE PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE
UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION AND BURVEY).

The Real Froperty or its address is commondy known as 815 Washington Blvd, Apt A, Usk Park, il 60302,
The Real Property tax identification number is 16-07-327-021-1001 and 16-07-327-020-1023.

REVOLVING LINE OF CREDIT. This Morigage secures the Indebtedness including, without limitation, a
revolving ling of credit and shall secure not only the amount which Lender has presently advanced to Borrower
under the Crodit Acreement, but also any future amounts which Lendsr may advance to Borrower under the
Credit Agresment weltain twenty (20) vears from the date of this Mortgage to the same extent as if such future
advance were made/agof the date of the sxecution of this Mortgage. The revolving line of credit obligates
Lender to make advances o Borrower so long as Borrowor complies with alf the terms of the Credit Agresmant
and Related Documents. Such advances may be made, repaid, and remade from time o time, subject to the
limitation that the total culswmading balance owing at any one time, not ncluding finance charges on such
balance at a fived or varishle riee or sum as provided in the Credit Agreement, any temporary overagses, other
charges, and any amounts expended or advanced as provided in either the Indebtedness paragraph or this
paragraph, shall not sxcesd the CreditLindt as provided in the Credit Agreement. It is the intention of Grantor
and Lender that this Mortgage securas the-balance sutlstanding under the Credit Agreement from time to time
from zero up to the Credit Limit as provided in_the Gredit Agreement and any intermediate balance.

Grantor presently assigns 1o Lendsr all of Grorior's right, title, and interest in and to alfl present and future
leases of the Property and all Rents from the Froperty.  In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Persanal Froperiy and Hents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF fIENTS AND THE SECURITY INTEREST IN THE HENTS
AND PERSONAL PROPERTY, 18 GIVEN TO SECURE (Al PAYMENT OF THE INDEBTEDNESS AND (B
PERFORMANCE OF EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO AND
SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENRY LIEME AND ENCUMBRANCES, INCLUDING
STATUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO
THE EXTENT OF THE MAXIVMUM AMOUNT SECURED HEREBY. THIS MOXTGAGE IS GIVEN AND ACCEPTED
OM THE FOLLOWING TERMS:

GHANTOR'S WAIVERS, Grantor walves all rights or defenses arising by reason ot any “one action®” or
Panti-deficiency” law, or any othar law which may prevent Lender from bringing arnve-oction agalnst Grantor,
including a claim for deficiency 1o the extant Lender s otherwise entitled to a clain for deficiancy, before or
after Lender's commencement or completion of any foreclosure action, either judicially 2r by exarcise of a
power of sale.

GRANTOR'S REPRESENTATIONS AND WARRBANTIES. Grantor warrants that: (a) this Mortgage (s exgouted at
Borrower's reguest and not at the request of Lender; (b} Grantor has the full power, right, and authority to
enter into this Mortgage and to hypothecate the Property; {c} the provisions of this Mortgage do not conflict
with, or result in a default under any agreamaent or other instrument binding upon Grantor and do notresultin a
viclation of any law, regulation, court decrae or order applicable to Grantor;  {d} Grantor has establishad
adeguate mesns of obtaining from Borrower on a continuing basis information about Borrower's financial
condition: and (8} Lender has made no representation to Grantor about Borrower {Including without limitation
the creditworthiness of Borrower},

PAYMENT AND PERFORMARNCE. Except as otherwise provided in this Mortgage, Borrower shall pay 1o Lender
all Indebiedness secured by this Mortgage as it bacomes due, and Borrower and Grantor shall stricdy perform
all Borrower's and Grantor's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and
Grantor's possession and use of the Property shall be govarnad by the following provisions:

Possession and Use. Until the occourrance of an Event of Defauit, Granter may (1) remain in possession
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and control of the Property; (2) use, operate or manage the Property; and {3} collect the Rents from the
Froperty.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform ail repairs,
replacements, and maintenance necessary to preserve jts value,

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: {1} During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2} Grantor has no knowledge of, or reason to balisve that there has been,
except as previously disclosed to and acknowiedged by Lender in writing, {a} any breach or violation of
any Environmeniablaws, (b} any use, generation, manufacture, storage, treatment, disposal, release or
threatened release Ofiany Hazardous Substance on, under, about or from the Property by any prior owners
or ogcupants of the Floperty, or {c] any actual or threatened litigation or claims of any kind by any person
relating to such matiers; and {3} Except as previously disciosed to and acknowledged by Lender in
writing, (a} neither Grantor Jior any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, stzie, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b} ~any such activity shall be conducted in compiiance with all applicable
federal, state, and locel laws, reguiations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and/its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender msy rdeem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspeciions ot tests made by Lender shall be for Lender's purposes only
and shail not be construed to create any resporsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties zGntained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances, frantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in'theevent Grantor becomes liable for cleanup or other
costs under any such laws; and (2} agrees to indemnify «defend, and hold harmiess Lender against any
and all claims, josses, liabilities, damages, penalties, and expeiises which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufaciure, storage, disposal, release or threatencd taiease occurring prior to Grantot's
awnership or interest in the Property, whether or not the same was orshould have been known to Grantor.
The provisions of this section of the Mortgage, inciuding the obligaticii-to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveysnze of the fien of this Mortgage
and shall not be affected by Lender’s acquisition of any interest in the Property, whether by foreciosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor cedniit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. ~Mithout limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the rignt ta remove, any
timber, minerals {including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s
prior written consent.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
tmprovements of at least equ@l valye,

Lender's Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at 4ll reasonabie times to attend to Lender’s interests and to inspect the Real Properly for purposes of
Granter's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requivements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, sc long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lendar's interests in the
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Property are not jeopardized.  Lender may require Grantor 1o post adeguate securily or a surety bond,
reasonably satisfactory 1o Lender, 1o protect Lender’'s interast,

{uty 1o Protect, Grantor agress naither 1o abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Praperty arp reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in tha Raal Proparty. A "sale or transfer” moeans the convevancs
of Feal Proparty Or any right, Htle or interest in the Real Property; whether legal, bensficial or eguitable;
whether voluntary or“nvoluntary, whather by outright sale, deed, instaliment sale contract, land contract,
contract for deed, leatebold interest with a tarm greater than three {3) vears, lease-option contract, of by sale,
essignment, or transfer 4t uny beneficial imterest in or to any land trust holding title to the Real Property, of by
any other method of conievance of an interest In the Beal Property. Howsver, this option shall not be
exercised by Lender if such axeztize is prohibitad by federal law or by illinols faw.

TAXES AND LIENS. The following srovisions relating to the taxes and Fens on the Property are part of this
Martgage:

Payment. Grantor shall pay when due Jand in all events prior to delinguency) all texes, payrell taxes,
special taxes, assessments, water chargas and sewer service charges levied against or on account of the
Property, and shall pay when due all claima for work done on or Tor services rendered or material furnished
to the Property. Grantor shall maintain the Pioperty free of any liens having priority over or aqual 1o the
interest of Lender under this Morigags, except fg7 Those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessmenwe not due as further specified in the Right to Contest
paragraph,

Right to Contest, Grantor may withhold payment of any e assassmant, or cleim in connection with a
good faith dispute over the obligation to payv, so long as Lende = interest in the Property is not jeopardizad.
if & lien arises or is filed as a result of nonpayment, Grantor sheiswithin fiftean {15) days after the lien
arises or, i o Hen is filed, within fifteen {15} days alfter Grantor hac notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or ¢ sufficient corporate surety bond or
other secuwrity satsfactory to Lender in an amount sufficient 1o discharge the Hen plus any costs and
attorneys’ fees, or other charges that could accrue as a result of & foreclosurs or sale under the lien. in
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
gnforcement against the Property,  Grantor shall name Lender as an additional(obliges under any suraty
hond furnished in the contest proceadings.

Evidence of Paymant. Grantor shall upon demand furnish 1o Lender satisfactory evidenck of payment of
the taxes or assessments and shall authorize the appropriste governmental official to defiver to Lender ot
ary time a written statement of the taxes and assessments against the Property.

Motice of Construction.  Grantor shall notify Lender st least fHifesn (15) days before any work is
commenced, any services are furnished, or any materials are suppliad to the Property, if any mechanic’s
Hen, materialmen’s lien, or other lien could be asserted on account of the work, services, or materials,
Grantor will upon request of Lender furnish to Lender advance assurances sslisfactory o Lender that
Girantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE, The following provisions relating to insuring the Property are a part of this
Mortgsge:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire Insurance with standard
extended coversge endorsements on a replacement basis for the full insurable value covering all
improvements on the Beal Property in an amount sufficient 1o aveld application of any coinsurance clause,
and with 2 standard morgages clause in faver of Lender,  Policles shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
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certificates of coverage from sach insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10} days’ prior written notice to Lender and not containing any
disclaimer of the insurer’s liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other persor. Should the Real Property be located in an area
designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
aregd, Grantor agrees to obtain and maintain flood insurance, if avsilable, for the maximum amount of
Borrower'’s credit line and the full unpaid principal balance of any prior liens on the property securing the
lpan, up to the maximum policy limits set under the National Fiood Insurance Program, or as otherwise
required by Lerder, and to maintain such insurance for the term of the loan. Flood insurance may be
purchased wider the National Flood Insurence Program, from private insurers proviging "private flood
insurance” as gorined by applicable federal flood insurance statutes and regulations, or from another flood
insurance providerbat is both acceptable to Lender in s scle discretion and permitted by applicable
federal flood insuratos siatutes and raguiations.

Application of Proceeds,” Ciantor shall promptly notify Lender of any loss or damage to the Froperty,
Lender may make proof of Jossif Grantor fails 1o do so within fifteen (15) days of the casually. Whether or
not Lender’s security is impaired, bender may, st Lender's slection, receive and retain the provesds of any
insurance and apply the proceeds (o the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repalr of the Property. If Lender elects 1o apply the proceeds to restoration
and repair, Grantor shall repalr or replace tha damaged or destroved Improvements in a manner satisfactory
to Lender, Lender shall, upon satisfactory pioof of such expenditure, pay or reimburse Granior from the
proceeds for the yeasonable cost of repalr or'iesstoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 780 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing 1o
Lender under this Mortgage, then to pay acecrued intergst, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. W lender heldiany proceeds after payment in full of the
indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

LENDER'S EXPENDITURES. I Grantor fails (A} 1o keep the Property “re= of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insucance on the Properly, or () to make
repairs to the Property then Lender may do so. I any action or proceedings commenced that would materially
affect Lender's interests in the Property, then Lender on Grantor's behalf may, Dut is not required to, take any
action that Lender believes to be appropriste to protect Lender's interests. A1l éxpenses incurred or paid by
Lender for such purposes will then bear interest at the rate chargsed under the Cleilit Agreement from the date
incurred or paid by Lender to the date of repayment by Grantor, Al such expenses will become a part of the
indebtedness and, at Lender's option, will (Al be pavable on demand; (B} be added 10.the balance of the
Credit Agreement and be apportioned among and be payable with any installment paymedic to become due
during either {1} the term of any applicable insurance policy; or {2} the remaining wrrrof the Credit
Agreement; or (L) be treated as a balloon payment which will be due and payable at the Credit Agresment’s
maturity,  The Mortgage also will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entited on account of any
detauit, Any such action by Lender shall not be construed as curing the default so as to bar Lender from any
remery that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a nart of
this Mortgage:

Title. Grantor warrants that: {8l Grantor holds good and marketable title of record 1o the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b Grantor has the full right, power, and authority to
axerute and deliver this Mortgage to Lender,

Defense of Title. Subject 1o the exception in the paragraph above, Grantor warrants and will forever



2007613082 Page: 7 of 14

UNOFFICIAL COPY

MORTGAGE
{Continued) Page 6

defend the tite to the Property against the lawful olaims of all persons.  In the event any action or
oroceeding 15 commenced that guestions Grantor's title or the interest of Lender under this Morigage,
Grantor shall defend the action at Grantor's expense.  Grantor may be the nominal parly in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
procesding by counse! of Lender’s own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time 10 permit such participation.

Compliance With Laws. Grantor warranis that the Praperty and Grantor's use of the Property complies
with all existing applicabla laws, ordinances, and regulations of governmental authorities.

Survival of Pelmizes. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the axecuation and delivery of this Mortgags, shall be continuing in nature and shall remain in full
foree and effect uhtf such time as Borrower's Indebtedness is paid in full.

CONDEMNATION, The failGwing provisions relating 1o condemnation proceedings are a part of this Mortgage:

Procesdings. i any proteading in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall prompthe/take such steps as may be necessary to defend the action and ebtain the
award. Grantor may be the noripabparty in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represeited.in the proceeding by counsel of its own cheice, and Grantor will
deliver or causs 1o be delivered to Uzndser such instruments and documentation as may be reguested by
Lender from time to time To permit such Garticipation,

Apphcation of Net Proceeds. If all or anv/nart of the Proparty is condemned by eminent domain
proceedings or by any proceeding or purchase in oy of condemnation, Lender may at its election require
that all or any portion of the net procseds of tha award be applied to the Indebtedness or the repair of
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasanabla costs, expenses, and atiorneys® fees incurred v Lender in connection with the condemnation.

IMPOSITION OF TAXES, FREES AND CHARGES BY GOVERNMEP AL AUTHORITIES, The following provisions
relating to governmental taxes, fees and charges are a part of this/Wortoags:

Current Taxes, Fees and Charges. Upon reguest by Lender, Guantdr shall executs such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender dor/all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing “his-Mortgage, including without
Brnitation all taves, fees, documentary stamps, and other charges for recording or registering this Martgage.

Taxes. The following shall constitute taxes 1o which this section applies: (1) a sneCific tax upon this type
of Mortgage or upon all or any part of the Indebtedness securad by this Mortgage, 2! a specific tax on
Borrower which Borrower is authorized or required to deduct from payments on the Indet tedness secured
by this type of Mortgage: {3} & tax on this type of Mortgage chargeable against the Ledder or the holder
of the Credit Agreemant; and {4) a specific tax on all or any portion of the Indebtedness or on payments
of principal and interest made by Borrower,

Subseguent Taxes. {f any tax to which this section applies is enacted subsequent to the daie of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor elther {1) pays the tax
bafore it becomes delinquent, or {2} coniests the tax as provided sbove in the Taxes and Uans section
and deposits with Lender cash or a sufficient corporgte surety bond or other security satisfactory fo
Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgags as a
sscurity agreement are a part of this Mortgags:

Security Agreement. This instrument shall constitute a Security Agreement to the exient any of the
Property constitutes fixtures, and Lender shall have alf of the rights of a secured party under the Uniform
Commercial Code as amended from time 1o time.
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Secwity Interest. Upon request by Lender, Grantor shall take whatever sction is requested by Lender 1o
perfect and continue Lender's security interest in the Personal Property. In addition to recarding this
Mortgage in the resl property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfacting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3} days after
receipt of written demand from Lender to the sxtent permitied by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party) from which information
concermning the sucurity interest granted by this Mortgage may be obtained {sach as required by the
Uniform Commercial Gode) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: M TOBRNEY-IN-FACT. The following provisions relating to further assurances and
sitormey-in-fact are a part of this Mortgage:

Further Assurances. Al any tivie, and from time to time, upon reguest of Lender, Grantor will make,
execute and deliver, of will cause o be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause 10 Ue fled, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Zender may deem appropriate, any and all such mortgages, deeds
of trust, socurity deeds, security agreemeris) financing statements, continuation stalements, instruments
of further assurance, certificates, and other Untuments as may, in the sole opinion of Lender, be necessary
or desirable in order 1o effectusie, complete, parfed(y continue, or preserve {1} Borrower's and Grantor's
obligations under the Credit Agreoment, this Mortyage, and the Related Documents, and {2)  the lens and
security interests created by this Mortgage as first sad prior liens on the Property, whether now owned or
hereatter acquired by Grantor, Unless prohibited by lsw or Lender agrees to the centrary in writing,
Grantor shall reimburse Lender for all costs and sxpenses inecured in cornection with the matters referred
to in this paragraph,

Attorney-in-Fact. If Grantor fails to do any of the things referred 19 in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense For such purposes, Grantor hareby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose’ 6F making, exscuting, delivering,
filing, recording, and doing all ather things as may be necessary or desitasle, in Lender's sole opinien, to
accomplish the matters referred 1o in the preceding paragraph.

FULL PERFORMANCE. I Borrower and Crantor pay all the Indebredness when due, terninates the credit lne
account, and Grantor otherwise performs all the obligations imposed upon Grantor underthis Mortgage, Lender
shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and suilelin statements of
termination of any financing statement on file evidencing Lender's security interest in the Fents and the
Personal Property,  Grentor will pay, i permitted by apolicable law, any reasonable termination fee as
determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit
the amount of that payment (Al to Borrower's trustee in bankruptcy or to any similar person under any
federat or state bankrupicy law or law for the relief of debtors, (Bl by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or {C) by
reason of any settlament or compromise of any claim made by Lender with any claimant (including without
iimitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Morigage and this Morigage shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement evidencing
the indebfedness and the Property will continue to securs the amount repaid or recovered to the same exient
as it that amount never had been originally received by Lender, and Grantor shall be bound by any iudgment,
decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.



2007613082 Page: 9 of 14

UNOFFICIAL COPY

MORTGAGE
{Continued) Page &

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage it any of the following happsn:  {A)
Grantor comendts fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, & false statement about Borrower's or Grantor's income, assets,
liabilities, or any other aspects of Borrower's or Grantor's financial condition. {B) Borrower does not meet the
repaymeni terms of the Credit Agreement. (Tl Grantor's action or inaction adversely sffects the collateral or
Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title
or sale of the dwelling, creation of 2 senior lien on the dwelling without Lender's permission, foreclosure by the
halder of another Hen, or the use of funds or the dwelling for prohibited purposes.

HIGHTS AND REMFPOIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time therealter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition {o
arty other rights or remedias provided by law:

Accelerate indebtaduess L ander shall have the right at its option without notice to Borrower or Grantor to
declare the entire indebtodness immediately due and payable, including any prepayment penalty that
Borrowaer would be reqguired do/pay.

UCE Bemedies. With respect to sl or any part of the Personal Property, Lander shall have all the rights and
remedies of a secured party under the Uniform Commerciat Code,

Coflect Rents. Lender shall have the righi, without notice to Borrower or Grantor, 1o take possession of the
Property and collect the Rents, including ‘arounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the indelredross. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Hents
are collected by Lender, then Grantor irrevocably disighates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the nama Of Grantor and o negotiate the same and coliect the
proceeds. Payments by tenants or other users to Lendel in response to Lender's demand shall satisty the
obligations for which the payments are made, whether or Zio? any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either i3 Lerson, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the right to be placed 4s mortgages in possession of 1o have a
receivar appointed to take possession of all or any part of the Property, with the power 1o protect and
preserve the Property, to operate the Property preceding foreclosure ol sala, and 1o collect the Rents from
the Praperty and apply the proceeds, over and above the cost of the recelverehip, against the Indebtedness.
The mortgagee In possession or receiver may sarve without bond if permitied bytaw. Lender's right to the
apoointment of a receiver snhall exist whether or not the apparent valus of the-Froperty exceeds the
indebiedness by a substantial smount. Employment by Lender shall net disqualify 8 pergon from serving as
a receiver.

Judicial Foraclosure. Lender may obtain a judiclal decres foreslosing Grantor's interast irl_aibar any part of
the Propsity.

Deficlency Judgment. If permitted by applicable law, Lender may obtain a judgment Tor any deficlency
remaining in the Indebtedness due to Lender after application of all amounts received from the sxercise of
tha rights providad in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortoage or the Credit
Aoreement or availlable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waive any
and all right to have the Property marshalied. In exercising its rights and remedies, Lender shall be free 10
sell all or any part of the Property together or separataly, in one sale or by separate sales, Lender shall be
entitted 1o bid at any public sale on all or any portien of the Property,

Motice of Sale. Lender will give Grantor reasonable netice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Persongl
Property i1s to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
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the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender’s rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend maney or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exarcise Lender’'s remadies.

Attorneys’ Feec: Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lencer shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law iV rzasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection oi-ir:_interest or the enforcement of its rights shall become a part of the indebtedness
payable on demand and singli bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses coverzd by this paragraph include, without limitation, however subject to any limits
under applicable faw, Lencer's sttorneys’ fees and Lender's legal expenses, whether or not there is a
tawsuit, including attorneys’ fess a7ia expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunct’on. appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtainiag title reports {including foreclosure reports}, surveyors' reports, and
appraisal fees and tite insurance, to the exient permitted by applicable law. Grantor also will pay any court
costs, in addition to all other sums provided-2a/law,

NOTICES.  Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, end shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise regiired by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in/i2 United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Morigage. All
copies of notices of foreclosure from the holder of any lien which-has oriority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. | Any person may change his or her
address for notices under this Mortgage by giving formal written notiea to the other person or persons,
specitying that the purpose of the notice is to change the person's addresa.. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address! Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to'any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibifity to tell the others of thesiotice from Lender.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property e« been submitted to
unit ownership law or similar law for the establishment of condominiums or cooperative oxvnarship of the Real
Property:

Power of Attorney. Grantor grants an irrevocable power of attorney to Lender to vote in Lender's
discretion on any matter that may come before the association of unit owners. Lender will have the right
to exercise this power of attorney only after Grantor's default; however, Lender may decline to exercise
this power as Lender sees fit.

Insurance. The insurance as required above may be carried by the association of unit owners on Grantor's
behalf, and the proceeds of such insurance may be paid to the association of unit owners for the purpose
of repairing or reconstructing the Property. i not so used by the association, such proceeds shall be paid
to Lender,

Compliance with Regulations of Association. Grantor shall perform all of the obligations imposed on
Grantor by the declaration submitting the Real Property to unit ownership, by the bylaws of the association
of unit owners, or by any rules or regulations thereunder. ¥ Grantor’s interest in the Resal Property is a
teasehold interest and such property has been submitted to unit ownership, Grantor shall perform all of the
obligations imposed on Grantor hy the lease of the Real Property from its owner,
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MISCFLLANECQUS PROVISIONS. The following miscellanecus provisions are a part of this Mortgage:

Amendmaents.,  What is written in this Morigage and in tha Related Documents ig Grantor's entire
agreement with Lender concarning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendmeant.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not 1o be
used to internsl or define the provisions of this Mortgags,

Govemning Law. This Mortgage wil be governed by federal law applicable to Lender and, to the extent not
presmpted by federai law, the laws of the State of llinois without regard to its conflicts of law provisions.
This Mortgage has beenaucepted by Lender in the State of Hlinois,

Cholce of Yenue, IF there io » lawsuit, Grantor agrees upon Lender's regusst te submit to the jurisdiction
of the courts of Cook County,-State of Hinois,

Joint and Several Liability, All oblications of Borrower and Grantor under this Mortgage shall be joint and
sevaral, and all references 1o Granior/sholl mean sach and every Grantor, and all referencas to Borrower
shall mesan each and every Borrower.This means that each Grantor signing below is responsible for all
ohligations in this Mortgage.

No Waiver by Lender. Grantor understands’iender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lepder does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to Colmply with the other provisions of this Mertgags.
Grantor alzo understands that i Lender does consant 1o @ rsguest, that doss not mean that Grantor will not
have to get Lender's consent again if the situation happens again. Grantor turther understands that just
becauss Lender consents to one or more of Grantor's requests that does not mean Lender will be required
to consent 1o any of Grantor's future requests. Grantor waives prisentment, demand for payment, protest,
and notice of dishonor.

Severability. 1 a court finds that any provision of this Mortgage is not vaid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid br enforced. Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a provision of thus Mortgage may be found
1o be invalid or unenforceable.

Mierger. There shall be no merger of the interest or estate created by this Mortgage witrany other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns.  Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, thelr successurs and
assions. f ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or Hability under the indebiadness.

Time 18 of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Momestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exampiion laws of the State of Hinois s to all Indebtedness secured by this Morigags.

DEFIMITIONS. The following words shall have the following meanings when used in this Mortgags:

Borrower., The word "Borrower™ means Thomas P, White and Lynn D Tayvlor and includes all co-signers
and co-makers signing the Credit Agresment and all thelr successors and assigns.
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Credit Agreement. The words "Credit Agreement™ mean the credit agreement dated March 2, 2020, with
credit limit of $200,000.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agresment.
The interest rate on the Credit Agreement is a variable interest rate based upon an index. The index
currently is 4.500% per annum, If the index increases, the payments tied to the index, and therefore the
total amount secured hereunder, will increase. Any variable interest rate tisd to the index shall be
calculated as of, and shall begin on, the commencement date indicated for the applicable payment stream.
NOTICE: Under no circumstances shall the interest rate on this Credit Agreement be less than 3.990% per
annum or more than the lesser of 18.000% per annum or the maximum rate allowed by applicable law.
The maturity date of the Credit Agresment is April 1, 2080, NOTICE TO GRANTQOR: THE CREDIT
AGREEMENT COMTAINS A VARIABLE INTFREST RATE.

Environmental Law's.. The words "Environmental Laws” mean any and all state, federal and local statutes,
regulations and ordiranses relating to the protection of human health or the environment, including without
fimitation the Cemprehersive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.5.C. Secuorn D601, et seq. {"CERCLA™), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No..25-499 {"SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resolrca Conservation and Recovery Act, 42 U.S.C. Secticn 6901, et seq., or
other appiicable state or federal laws, rules, or ragulations adopted pursuant thereto.

Event of Default, The words "Evenc.of-Tefauit” mean any of the events of default set forth in this
Meortgage in the events of default section of ziis Mortgage.

Grantor, The word "Grantor” means Thomas P, White, as Trustee of the Thomas P. White Trust dated
May 25, 2012 as 1o an undivided one-half interest and Lynn D. Taylor, as Trustee of the Lynn D, Taylor
Trust dated May 25, 2012, as 0 an undivided one-halfintersst.

Hazardous Substances. The words "Hazardous Sulistances” mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when imareperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The rvords "Hazardous Substances” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmels Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-nroducts or any fraction thereof
and asbestos.

Improvements. The word "lmprovements” means ail existing and future iniprovements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, remizcements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness™ means all principal, interest, and other ameuits, costs and
expenses payable under the Credit Agreement or Related Documents, together with ail renswals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, togsther with interest
on such amounts as provided in this Mortgage.

Lender. The word "Lender” means Forest Park National Bank & Trust Co, its successors and assigns. The
words "successors of assigns” mean any person or company that acquirss any interest in the Credit
Agreement.

Mortgage. The word "Morigage” means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions 1o, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
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and refunds of premiums) from any sale or other disposition of the Proparty.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words “Heal Property” mean the real property, interests and rights, as further described
in this Morigage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agresments, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agresmants and documents, whether now
or herealtter exicing, sxecuted in connection with the Indebtedness.

Rents. The word “Rents” means all present and future rents, revenues, income, issues, rovalties, profits,
and othar benelits darived from the Property,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

THOMAS P. WHITE, AS TRUSTEE OF THE THOMAS P, WHITE TRUST

DATED MAY 25, 2012 AS TO AN UNDIVIDED ONT-HALF INTEREST AND

LYNN D, TAYLOR, AS TRUSTEE OF THE LYNN D, TAYLOR TRUST DATED
MAY 25, 2%?2 1?\8 10 AN UN&EVEBE% ONE-HALF INVERESY

By:
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" TRUST ACKNOWLEDGMENT

STATEOF /o /ao ™ | )
| 1SS
COUNTY OF _ (oo }

Onthis ¢ A dayof #7076 g il , 4250 before me, the undersigned Notary
Public, personally appeaed Thomas P. White, e _ of Thomas P. White, as
Trustee of the Thomas P. White Trust dated May 25, 2012 as to an undivided one-half interest and Lynn D,
Taylor, as Trustes of the Lyne. [, Tavior Trust dated May 25, 2012, as 1o an undivided one-half interest and
Lynn D. Taylor, N of Thomas P. White, as Trustee of the Thomas P, White
Trust dated May 25, 2012 as to an-uplivided one-half interest and Lynn D. Taylor, as Trustee of the Lynn D.
Taylor Trust dated May 25, 2012, as to an undivided one-half interest , and known 1o me to be authorized
trustees or agents of the trust that executad the Mortgage and acknowledged the Mortgage to be the free and
voluntary act and deed of the trust, by authcrilv-get forth in the trust documents or, by authority of statute, for
the uses and purposes therein mentioned, and e wath stated that they are authorized 10 execute this Mortgage
and z? fact exscuted the Mortgage on behalf of the truss

ojx\v»el’«ﬂi;\z,{z{. ,:}‘ oo - T
By ™ osnaii R Residing at L4/ 0 oo ﬁ&g b W

& -

Notary Piblic in and for the State of | Lokl VT ) _

JUDITH GRAVES
Otficigt Saal )
tiorary Public - State of iltnots
My Cormmissien Expires Des 27, 2020
EETRERTT ' ;

I . S B
My commission expires >/
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