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MORTGAGE

BINKOWSKI

Loan #: 5805511826

PIN. 14-08-203-015-1005
MIN 100183358055113260
MERS Phune: 1-8BB-679-6377

DEFINITIONS

Words used in multiple sections of this document are defines below and other words are defined in Sections 3. 1. 13. 18, 20
and 21, Certain rules regarding the usage of words used in (his document are also provided in Section 16.

(A} "Security Instrument” means this document. which is dat=4 ZZARCH 9, 2020, together with all Riders to this
document.

(B) "Borrower" is NINA BINKOWSKI, UNMARRIED WOMAN;. Borrowiciss the mortgagor umler this Security lostrument.
(C) "MERS" is Mongage Electronic Registration Systems, Inc. MERS is a sepacate corporation that is acting solehy as a
nominee for Lender and Lender's successors and assigns. MERS is the muHgagee raoder this Security Instrument, MERS is
organized and existing under the laws of Delaware. and has an address and telephane zumber of P.0OY. Box 2026. Flint, M1
4B501-2026. tel, (888) 670-MERS.

(D) "Lender" is STEARNS LENDING, LLC. Lenderisa LIMITED LIABILITY COMPAY organized and existing under
the laws of CALIPORNIA. Lender's address is 401 E. CORPORATE DRIVE, SDITk 15C, LEWISVILLE, TX
75057

(E) "Note™ means the promissory note signed by Borrower and dated MARCE 9, 2020. The Note stalvs that Borrower owes
Lender ONE HUNDRED TWELVE THOUSAND ONE HUNDRED AND 00/100 Dollars (U.S. 8112, 105.920) plus interest
al the rale of 3. 875%. Borrower has promised 10 pay this debt in regular Periodic Payments and to pay the debt in full not
later than APRIL 1, 2050,

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property

(G) "Loan" means the debt evidenced by the Note. plus interest. any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

ILLINOIS.Single Famuly-Fannie Mae/Freddie Mac UNIFORM INSTRUAFENT
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(H) "Riders"” means all Riders to this Security Instrument that are executed by Borrower. The tollowing Riders are 1o be
executed by Borrawer [check box as applicable]:

— Adjustable Rate Rider & Condominium Rider L Second Home Rider
~ Balloon Rider CIPlanned Unit Development Rider U Biweekly Payment Rider
—I'1-4 Family Rider _J Onher(s) [specify]

(1) "Applicable Law' means all controlling applicable federal. state and local statutes. regulations, ordinances and
administrative rules and orders (that have the effect of law) us well as all applicable final. non-appealable judicial opinions.

(J) "Commumity Association Dues, Fees, and Assessments"™ means all dues. fees. assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electrenic Funds Transfer™ means any transfer of funds, other than a transaction originated by check, draft. or similar
paper instrument, 2+hich is initated through an electronic terminal, telephonic instrument, computer, or magnetic tape s¢ as o
order, insftruct, or avZnorize a financial institution to debit or cradit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated eller machine transactions. transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers!

(L) "Escrow Items" mieans Zhiose items that are described in Section 3.

(M) "Miscellaneous Proceeds” iczans any compensation, scitlement. award of damages. or proceeds paid by any third party
(other than insurance proceeds paid wnder the coverages described in Section 5) for: (i) damage o, or destruction of. the
Property; (i1} condemnation or otiter taking of all or any part of the Property: (iii) conveyance in lieu of condemnatien: or (iv)
misrepresentations of. or amissions as :0./4b< value andior condition of the Property

{N) "Mortgage Insurance” means insurance prowecting Lender against the nonpayvment of. or default on, the Loan.

(0) "Periodic Payment" means the regularly scbzduled amount due for (i} principal and interest under the Note, plus (i) any
amounts under Section 5 of this Secuniy Instramens,

(P) "RESPA™ means the Real Estate Settlement Procednres Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024). as they might be amende<-from time to time. or any additional or successor legislation or
regulation that governs the sume subject matter. As used in this Security Instrument. "RESPA” refers to all requirements and

restrictions that are imposed in regard 1o a "federally related mortgage loan” even if the Loan does not qualify as a "federally
related mortgage loan” under RESPA.

{Q} "Successur in Interest of Borrower™ means any party that has takZeditle to the Property, whether or not thal party has
assumed Borrower's obligations under the Note andiar this Security Instaurient.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwal3. extensions and madifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Securive Instrument and the Note, For
this purpose. Borrower does hereby mortgage. grant and convey to MERS (selely as now'nee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property logated in the COUNTY of
COOK:

SEE ATTACHED EXHIBIT A

which currently has the address of $445 N SHERIDAN RD #305, CHICAGO, IL 60640 ("Property-Aridress"):

TOGETHER WITH ail the improvements now or hereatier erected on the property. and all easements. appurtenances.
and fixtures now or hereafter a part of the property. All replacements and additions shall alse be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the “Property.” Borrower understands and agrees
that MERS holds enly legal title to the interests granted by Borrower in this Security Instrument. but. if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right; (o exercise any or all of
those interests, including. but not limited to. the right to foreclose and sell the Property: and to take any action required of
Lender including. but not limited to, releasing and canceling this Security Instrument.

TLLINGIS-Sangle Family-Fannie Mae/Freddie Mac ENTFORM INSTRUMENT
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BORROWER (COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencuinbered. except for encum.brances of record. Borrower
warrants and will defend generally the titie to the Property against ali claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform covenants with
limited variations by jurisdiction 1o constitute a unifurm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Berrower shall pay
when due the principal of. and interest on. the debt evidenced by the Note and any prepayment charges and late charges due
under the Note, Bisvower shall alse pay Tunds for Escrow ltents pursuant to Section 3. Payments due under the Note and this
Security Instrurient.ohall be made in U.S. currency. However. if any check or other instrument received by Lender as pavinent
under the Note or #his Secunily Instrument is returned to L.ender unpaid, Lender may require that any or all subsequent
paviments due under the'Note and this Security [nstrument be made in one or more of the following forns. as selected by
Lender: (a) cash: (b} maues ocder: (¢) certified check. bank check. treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal apency. instrumentaluly. or entity; or (d} Electronic
Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
lacation as may be designated by Lerder ir.accordance with the notice provisions in Sectivn 15. Lender may return any
payment or partial payment if the paymend or partial payments are insutficient to bring the Loan current. Lender may accept
any paymenl or partial payment insufficient (3 brivg the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial pavinesis in the fumre, but Lender is not obligated to apply such payments at the
time such payments are accepted. 1f cach PeriodicPavinent is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapried funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of tinie. 1zader shall either apply such funds or return them to Borower, If
not apphied earlier, such funds will be applied to the outctandwing principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have noiv o: in the future against Lender shall relieve Borrawer from

making payments due under the Note and this Sccurity Instrument ¢r performing the covenants and agreements secured by this
Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise Cescribed in this Section 2. all payments accepted and
applied by Lender shall be applied in the following order of priority: {a) interest duc-under the Note: (b) principal due under the
Note: (¢) amounts due under Section 3. Such payments shall be applied 1o each Pesiodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges. second to'2:v other amounts due under this Secunty
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Bosrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due. the payment may be upplied to the delinquent payment and the late ¢horze. If more than one Periodic
Payment is outstanding. Lender may apply any payment received from Borrower to the repayment Of the Periodic Payments if.
and to the exient that, each payment can be paid in full. To the extent thut any excess exists after the zaviaent is applied 1o the
full payment of one or more Periodic Payments. such excess may be applied to any late charges due. Valvatary prepayments
shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Mote shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note. until
the Note is paid in full, a sum {the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encuinbrance on the Property: (b) leasehold payments
or ground reats on the Property, if any: {c) premiums for any and all insurance required by Lender under Section 5: and {d)
Mortgage Insurance premiums, if any. or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are calfed “Escrow llems.” At origination or

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to
Lender all notices of amounts 1¢ be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation w pay the Funds for any or all Escrow ltems. Lender may waive Bomower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing, In the event of such
waiver, Borrower shall pay directly. when and where payable, the amounts due for any Escrow tems for which payment of
Funds has been waived by Lender and. if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall tar all
purposes be deemed to be a covenant and agreement contained in this Security Instrument. as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly. pursuant to a waiver. and Borrower
fails (o pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay 1o Lender any such amount. Lender may revcke the waiver as to any
or all Escrow [temeat any time by a nutice given in accordance with Section 15 and. upon such revocation. Borrower shall pay
to Lender all Fudds.and in such amounts, that are then required under this Section 3.

Lender may, z--any time. collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESZA. and {b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of ¥ undsdue on the basis of current data and reasenable estimates of expenditures of future Escrow Items
or otherwise in accordance with spnlicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality. or entity
(including Lender, if Lender is airinstilution whase deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Iters no dater than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds. annually analyzing the escrow account. or verifying the Escrow Items. unless Lender pays
Borrower interest on the Funds and Applicatle Law permiis Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds, Borrower and Lender can 4grie in writing. however, that interest shall be paid on the Funds. Lender
shall give to Bormower, without charge. an annual accoriiing of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow. as défingd under RESPA. Lender shall account to Borrower for the
excess funds in accordance with RESPA. I there is a shortage of Funds held in escrow. as defined under RESPA. Lender shall
notify Borrower as required by RESPA. and Borrower shall pajto.Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly pavments.-{ thiere is a deficiency of Funds held in escrow, as defined
under RESPA. Lender shall notify Borrower as required by RESPA, and B7irower shall pay to Lender the amount necessary 1
make up the deficiency in accordance with RESPA, but in no mere than 12 facathly payments.

Upon payment in full of all sums secured by this Security Instrument, Zender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, iincs-and impositions attributable 1o the
Property which can attain priority over this Security Instrument. leasehold payments Gr stound rents on the Property. if any,
and Community Association Dues. Fees. and Assessments, if any. To the extent that these iteras are Escrow ltems, Borrower
shall pay them in the manner provided in Section 3.

Borcower shall promptly discharge any lien which has pricrity aver this Secunty Instrumert unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender.‘vut only so long as
Borrower is performing such agreement; (b) contests the lien in goad faith by, or defends against enforzeniant of the lien in.
legal proceedings which in Lendet's opinion operate to prevent the enforcement of the lien while thozz jaoceedings are
pending, but only until such proceedings are concluded:; or (¢} secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security [nstrument. If Lender determines that any part of the Property is subject to a Lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take ane or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reposting service used
by Lender in connection with this Loan.

ILLINGAS-Single Farly-Fonnie Mae/Freddie Mac UNIFORM INSTRUMENT
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Properry
insured against loss by fire, hazards included within the term "extended coverage.” and any other hazards including. but not
limited to, earthquakes and flocds, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan, The insurance carrier providing the insurance shali be chosen by Borrower
subject 1o Lender's right to disapprove Borrower's choice. which right shall not be exercised unreasonably. Lender may require
Borrower 1o pay. in connection with this Loan. either: {a) a one-time charge for {loud zone determination, certification and
tracking services: or (b} a one-time charge Tor fleod zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Barrower shall
also be responsible for the pavment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option ans Borrower's expense. Lender is under no obligation t purchase any particular type or amount of coverage.
Therefore, suchcovziage shall cover Lender, but might or might not protect Borrower. Borrower's equity in.the Property, or
the contents of the Freperty, against any risk, hazard or liability and might pravide greater or lesser coverage than was
previously in effect. Bomorv=r acknowledges that the cost of the insurance coverage so oblained might significantly exceed the
cost of insurance that Borraswer could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower z2ciri=d by this Security Instrument. These amaunts shall bear interest at the Note rate from (he
date of disbursement and shall be/payable. with such intercst, upon notice from Lender to Borrower requesting payment.

All insurance policies vequired by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include & st-ncard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold thepolicies and renewal cerbificates. IF Lender requires, Borrower shall promptly
give to Lender all receipts of paid premimns and venewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender. for damage to. or @esiruction of, the Property. such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or 1s an additional loss payee.

In the event of loss. Borrewer shall give prompe niotice (o the insurance carrier and Lender. Lender may make proof of
less if net made promptly by Borrower. Unless Lender and Bosrower otherwise agree in wriling. any insurance proceeds.
whether or not the underlying insurance was required by Lenidzr, shall be applied to restoration or reparr of the Property . if’ the
restoration or repair is economically feastble and Lender's security 12 not lessened. During such repair and restoration period.
Lender shall have the right to hold such insurance proceeds until Laad 2 has had an opportunity 1o inspect such Prapernty to
ensure the work has been completed to Lender's satisfaction. pravided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single paviient or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law Jequires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earings cosven proceeds. Fees for public adjusters. or
ather third parties, retained by Borrower shall not be paid out of the insurance procesls and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's securicy ~vould be lessened. the insurance
proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not the n due, with the excess, if' any. paid
to Borrower. Such insucance proceeds shall be applied in the order provided For in Section 2

If Borrower abandons the Property. Lender may file, negotiate and settle any available ‘nsurince claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance canvicr aasoftered 1o settle a
claim. then Lender may negotiate and settle the claim. The 30-day period will begin when the notice 1s:ziven. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Eoriower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid vnder the Note or this Security Tnstrunens. and (b} any
other of Borrower's nights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insotar as such rights are applicable to the coverage of the Property. Lender may use the
tnsurance proceeds either to repair or restore the Property or to pay amounts unpad under the Note or this Secunty Instrument.
whether or not then due.

6. Occupancy. Borrower shall occupy. establish. and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to accupy the Property as Borrower's principal residence
for at least ane vear after the date of occupancy. unless Lender otherwise agrees in wriling, which consent shall not be
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unreasonably withheld. or unless extenualing circumstances exist which are beyond Borrower's control.

7, Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy. damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall inaintain the Property in order to prevent the Property from deteriorating or decreasing in valug
due to its condition. Unless it is determined pursuant to Section § that repair of restoration is not economically feasible.
Borrower shall prompily repair the Property if damaged to avoid further deterioration or damage. I insurance ar condemnation
proceeds are paid in connection with damage t0. or the taking of, the Property. Borrower shall be respensible for repairing or
restaring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. 1f the insurance or
condemnation proceeds are not sufficient to repair or restore the Property. Borrower is not relieved of Borower's obligation for
the campletion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause.
Lender may insprct the mterior of the improvements on the Property, Lender shall give Borrower notice at the time of or prior
to such an interior in7pection specifying such reasonable cause.

5. Borrower s Loan Application. Borrower shall be in default if. during the Loan application process. Borrower or
any persons or eolities £ctrig an the direction of Botrower or with Borrower's knowledge or consent gave materially false.
misleading. or inaccurate in{=omation or statements to Lender (or failed w provide Lender with material information) in
connection with the Loan. Maeerial representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Barovwer's principal residence.

9, Protection of Lender's InZer>st in the Property and Rights Under this Security Instrument. 1 (a) Borrower
fails to perform the covenants and agrecmnts contained in this Security Instrument, {(b) there is a lezal proceeding that might
significantly affect Lender’s interest in the Fropurty and/or rights under this Security Instrument (such as a proceeding i
bankrupicy. probate. for condemnation or forfziture. for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations). or{oy Sarrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate lo protect Leadess interest in the Property and rights under this Security Instrument.
ncluding protecting and/or assessing the value of the Property..and securing and‘or repairing the Property. Lender's actions can
include, but are not linnted to: (a} paying any sums securcd by a lien which has prierity over this Security Instrument: (b)
appearing in courl: and (¢} paying reasonable attorneys' fees 10 [rotect its interest in the Property and’or rights under this
Security Instrument. including its secured position in a bankrupfly sroceeding. Securing the Property includes, but is not
limited to. entering the Property to make repairs, change locks, replaceor beard up doors and windows, drain water from pipes.
eliminate building or other code violations or dangerous conditions, and Y'e utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is nolezder aue duty or obligation to do s0. [t 15 agreed that
Lender incurs oo hiability for not taking any or all actions authorized under this Hection 9,

Any amounts disbursed by Lender under this Section 9 shall become addizional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date ¢¥avsbursement and shall be pavable. with
such interest, upan notice from Lender to Borrower requesting payment.

If this Security lnstrament is on a leasehold. Borrower shall comply with all the previsions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveved or terminate or cancel the grouid lease. Borrower shall
not. withour the express written consent of Lender, alter or amend the ground lease. If Borrovier dequires fee title to the
Property, the leasehold and the fee utle shall not merge unless Lender agrees to the merger in wiiting

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the tOan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Induiznce coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required 1o make separately designated payments toward the premiums for Mortgage Insurance. Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mongage Insurance previously in effect. at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an allernate mortgage
surer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Bomrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
cffect. Lender will accept, use and retain these payments as a non-refundable foss reserve in liev of Mortzage Insurance. Such
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loss reserve shall be non-refundable. notwithstanding the fact that the Loan is ubiimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurarce coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is vbtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of naking the Loan and Boreower was required to make
separately designated paymens toward the premiums for Mortgage Insurance, Borrower shall pay the premiwmns required to
maintain Mortgage [nsurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Morigage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 1) affects Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party o the Mortgage Insurance.

Morngaes insurers evaluate their total nsk on all such insurance in force from time to time, and may enter nto
agreements with omier partics that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to/ne morigage insurer and the other party (or parties) to these agreements. These agreements may require
the mortgage insurer W raake payments using any source of funds that the mortgage insurer may have available {which may
in¢lude funds obtained {roir &iortgage Insurance premiums),

As a result of these ay/eerients, Lender, any purchaser of the Note, another insurer. any reinsurer. any other entity, or
any affiliate of any of the foregoing. may receive (directly or indircctly) amounts that derive from (or might ba characterized
as) a portion of Borrower's payments for-Mortgage Insurance. in exchange for sharing or modifyving the mortgage insurer’s risk.
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to the insurer, theariangement is often termed "captive reinsurance.” Further:

(n) Any such agreements will not alfect-the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreemscris will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Burrower voariv refund.

(b} Any such agreements will not affect the rizkts Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights inay include the right to receive
certain disclosures, to request and obtain cancellation of the Vortgage Ensurance. to have the Morizage Insurance
terminated awtomatically. and/or to receive a refund of any Murtzage Insurance premiums that were unearned at the
time of such cancellation ar termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

If the Property is damaged. such Miscellaneous Proceeds shall be applied to réstoration or repair of the Property. if the
restoration or repair is economically feasible and Lender's security is not lessened” [iuring such repair and restoration period.
Lender shall have the right 1o hoid such Miscellaneous Proceeds until Lender has had 2i orportunity to inspect such Property
ta ensure the work has been completed to Lender’s satisfaction. provided that such inspection shall be undertaken prompily.
Lender may pay for the repairs and restoration in a single disbursement or in a series of prouiess payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be pard on such Miscellaneous
Proceeds. Lender shall not be required to pay Borrower any interest or carnings on such Miscal'dnsons Proceeds. I the
restoration or repait is not economically fzasible or Lender's security would be lessened, the Miscellansous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due. with the excess, if any. piid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a totat taking, destruction. or loss in value of the Property, the Miscellancous Proceeds shall be applied
10 the sums secured by this Security Instrument. whether or not then due. with the excess. if any. paid 1o Borrower,

In the event of a partial 1aking, destruction. or loss in value of the Property in which the fair market value of the
Property immediately before the partial 1aking, destruction. or loss in value is equal to or greater than the amount of the sums
secured by this Security [nstrument iminediately before the partial taking. destruction. or loss tn value, unless Borrower and
Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately before the

JLLENOIS-Single Familv-Fannie Mae/Freddie Mac UNIFORM INSTRUMENY
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partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately betore the partial
taking, destruction, or loss in value. Any balance shatl be paid 10 Borrower.

In the event of a partial taking, destruction, or loss in vatue of the Property in which the fair market value of the
Property immediately before the partial taking. destruction, or less in value Is less than the amount of the sums secured
immediately betore the partial taking, destruction. ar loss in value, unless Borrower and Lender otherwise agree in wriling. the
Miscellaneous Proceads shall be applied to the sums secured by this Secunty Instrument whether or not the sums are then due.

If the Property is abandoned by Boreower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to setile a claim for damages. Borrawer fails to respond to Lender within
30 days after the date the notice is given. Lender is authorized to collect and apply the Miscellaneous Proceeds either w
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Oppesing
Party™ means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard 10 Miscellaneaus Proceeds.

Borrewsr stall be in default it any action or proceeding. whether civil or criminal. is begun that. in Lender's judgment.
could result in forfeizare of the Property or other imaterial impairment of Lender's interest in the Property or rights under this
Security Instrument. Frorcwer can cure such a default and. if acceleration has occurred. teinstate as provided in Scction 19, by
causing the action or procesding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairmer ¢ o' Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages thac ar¢ attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

Al Miscellaneous Proceeds thatare not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forpearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums securcd 4y this Security Instrument granted by Lender to Borrower or any Successor
in lnterest of Borrower shall not operate to releaseir abulity of Borrower or any Successors in [nterest of Borrower. Lender
shall not be required to commence proceedings agalistany Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums szcursd by this Security Instrument by reason ot any demand made by
the original Borrower or any Successors in Interest of Borro ver. Any forbearance by Lender in exercising any right or remedy
including. without limitation. Lender's acceptance of paymeits (rom third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due. shall not bea waiver of or preclude the exercise of any right or remedy,

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obhgations and hability shall be joint and several. However, ‘any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instruuient only to mortgage. pranl and convey the
co-signet’s interest in the Property under the terms of this Security Instrument: (b} is 5ot personally obligated to pay the sums
secured by this Security Instrument: and (c) agrees that Lender and any other Borrowar van agree 1o extend. madify. forbear or
make any accommodations with regard to the terms of this Security Instrument or the WNaie rithout the co-signer’s consent.

Subject to the provisions of Section 18. any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security [nstrument. Borrower shall not be released from Borrower's obligations and liubili'y under this Secunty
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Seclniry Instrument shall
bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

4. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borsawer's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security [nstrument, including, but nol
limited to, attorneys' fees. property inspection and valuation fees. In regard to any other fees. the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

1f the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted lumiss. then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums atready
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
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refund by reducing the principal vwed under the Note or by making a direct payment to Borrower. If a relund reduces
principal. the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing,
Any notice to Borrower in cannection with this Security Instrument shall be deemed to have been given 10 Borrowet when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means, Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address. thew Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any ane time. Any notice to Lender shall be given by delivering 1t
or by mailing it by first class mail to Lender's address stated herein unless Lander has designated another address by notice (o
Borrower. Any nodice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Jender. If any notice reguired by this Security Instrument is also required under Applicable Law, the
Applicable Law regmizziment will satisfy the corresponding requirement under this Security Instrument.

16. Governing La i Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdizicn in which the Property is located. All rights and abligations contained in this Security
Instrument are suhject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by conract orat might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event theo 2oy provision or clause of this Security [nstrument or the Note conflicts with
Applicable Law, such conflict shall not affect-ather provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used inthis Secunty Instrument: (a)aveads of the maseuline gender shall mean and include corresponding newter
words or words of the feminine gender: (b} words il th <ingular shall mean and include the plural and vice versa: and (¢} the
word "mav” gives sole discretion without any obligation te take any action.

17. Burrower's Copy. Bomower shall be given one copy of the Note and of this Security Instrument.

18. Transter of the Property or a Beneficial [nter st 'n Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property! including, but not limited 10, thuse benelicial interests
transferred in a bond for deed. contract for deed. installment sales canact or escrow agreement, the intent of which is the
transfer of ttle by Borrowcer at a future date to a purchaser.

If all or any part of the Property or any [nierest in the Property s sold 2otransferred (or if Burrower is not a natural
persan and a beneficral interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in tull ot all sums secured by this Security Instrument. Howéy=t, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nulice ot acceleration. Ihe notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 3 within whizh Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration O ivis periad. Lender may
invoke any remedies permitted by this Security Insirument without further notice or demand on-Royawer,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain condition:, Eomower shalt have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument: (b) such other period as Applicable Law night specify
for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Nete as
if no acceleration had occurred: (b) cures any defanlt of any other covenants or agreements: (c) pays all expenses incurred in
cntorcing this Security Instrvinent. including, but not limited 1o, reasonable altorneys' fees. property inspection and valuation
fees. amd other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such aciion as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument. and Borrower's obligation to pay the sums secured by this Security Instrument, shall
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continue unchanged untess as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of e following forms, as selected by Lender: (a) cash; {b) money order. (¢}
certified check, bank check. ireasurer’s check or cashier's check. provided any such check is drawn upon an institution whose
deposits arc insured by a federal agency. instrumentality or entity: or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower. this Sccurity Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
accurred. However, thus right to remnstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Chanze of 1.oan Servicer; Notice of Grievamce. The Mote or a partial interest in the Note {together
with this Security Instrument) can be sold one or more times without prior nolice to Borrower. A sale might result in a change
in the enlity {known as the "Loan Servicer™) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument. and Applcable Law. There
also might be ane or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should he made and any other information RESPA requires in connection with a notice of
transter of serviCing If the Note is suld and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgagedoa=servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are eutzasnmed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrowergur Lender may commence. join. or be juined to any judicial action (as either an individual livigant
or the member of a class)} that 97is2< from the other party's actions pursuant to this Security Insteument or that atleges that the
other party has breached any provision of. or any duty ewed by reason of, this Security Instrumendt, until such Borrower or
Lender has notified the other pariy’(with such notice given in compliance with the requirements of Section 13) of such alleged
breach and afforded the other party hisre’a s« reasonable period after the giving of such notice o take corrective action. If
Applicable Law provides a time period which must elapse befare certain action can be taken, that time peniad will be deemed
to be reasonable for purposes of this paragrapy. The notive of acceleration and opportunity 1o cure given w Borrower pursuant
to Section 22 and the notice of acceleration given Borrower purstiant 1o Section 18 shall be deemed to satisfy the notice and
apporiunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this S&ction 21 (a) "Hazardous Substances™ are those substances detined as
toxic or hazardous substances. pollutants. or wastes by Enviconmental Law and the following substances: gasoline, kerosene.
other flammable ur toxic petroleum products. toxic pesticides and karbicides. volatile solvents, materials containing ashestos or
formaldehyde. and radioactive materials: (b) "Environmental Lav’ raeans federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental prowesasn: {c} "Envirenmental Cleanup” includes any response
action, remedial uction, or removal action, as defined in Environmental 'Law: and (d) an "Environmental Condition” means a
condition that can cause. contribute to, or otherwise trigger an Environmena!-Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storag?. onrelease of any Hazardous Substances. or
threaten to releuse any Hazardous Substances, on or in the Property. Borrowesshall not do. ner allow anyone else 1o do,
anything affecting the Property (a) that is in violation of any Environmental Law. (h) which creates an Environmental
Condition. or (c) which. due to the presence. use, or release ol a Hazardous Substance <reates a condition that adversely
affects the valug of the Property. The preceding two sentences shall not apply to the presenc:. use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to_yormal residential uses and 1o
maintenance of the Property {including. but not limited to. hazardous substances in consumer produsts).

Borrawer shall promptly give Lender written notice of (a) any investigation, claim, demand. 15120t or other action by
any governmental or regulatory agency or private party involving the Propetty and any Hazardoos Substan<e.or Environmental
Law of which Borrower hag actual knowledge. (b) any Environmental Condition, including but not limiv=d *, any spilling.
leaking. discharge. release or threat of release of any Hazardous Substance. and {c) any condition caused by the presence, use
or refease of a Hazardous Subsiance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority. or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation vn Lender for an Environmental leanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
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22. Acceleration; Remedies. Lender shall give notice te Borrower prior to acceleration following Burrower’s
breach of any covenant or agreement in this Security Instrument (but not prier to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default: (b) the action required to cure the default;
(€} 2 date, not bess than 30 days Trom the date the notice is given to Borrower, by which the default must be cured: and
{d} that failure to cure the default on er before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may veqnire immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 12, inclading. but not limited to, reasouable attorneys' fees and costs of title evidence,

3. Relexse, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borcoveec shall pay any recordation costs. Lender may charze Barrower a fee for releasing this Security Instrument,
but vnly if the fee iz’ prid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver oi Paivestead. In accordance with llinois law. the Borrower hereby releases and waives all rights under
and by virtue of the [llinois Yoinestead exemption laws,

25. Placement of Colateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Botrower's 2zreement with Lender. Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Berrower's collateral, This insurance may. but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claimablt Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any diisurance purchased by Lender. but only after providing Lender with evidence
that Berrower has oblained insurance as requiced by Borrower's and Lender's agreement, If Lender purchases insurance for the
collateral. Borrower will be responsible for the Cos's of that insurance, including interest and any other charges Lender may
impose in connection with the placcment of the insurarce, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added 10 3orrower's total autstanding balance or obligation, The costs of the
msurance may be more than the cost of insurance Borrowsr may be able to obtain on its own.

BY SIGNING BELOW . Borrower accepts and agrees to (2 terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

u\/nﬂ/@\ﬂwf‘uﬁ”/a@a@

- BORKROWER - NINA BINKOWSEI - DATE -
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STATE OF ILLINCIS
COUNTY OF co0OK

The foregoing instrument was acknowled

|

' OFFICIAL SEAL
ILENE S COHEN

NOTARY 2UELIC - STATE OF ILLINOIS

MY COMMIZZION EXPIRES 0507123

5808511826

ged before me this “S / ?A:Q O&é by NINA BINKOWSKI.

{_/"_7

Notary Public

[

L

‘ /

4 S

! My Commission Expires: 7 / Dlvi
L

|

[

.

)

Individua! Loan Originator: DEVON' PETERSON, NMLSR ID; 1118936

Loan Originator Organization: STeARNE

LENDING, LLC,NMLSRID: 1854
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Exhibit A

UNIT NUMBER 305 IN 5445 EDGEWATER PLAZA AS DELINEATED ON PLAT OF SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE {HEREINAFTER REFERRED TO AS PARCEL):

THE SOUTH 31 FEET OF THE NORTH 875 FEET OF THE WEST 131.96 FEET; AND THAT PART LYING SOUTH
OF THE SAID NORTH 875 FEET OF THE FRACTIONAL 1 /2 OF THE NORTHEAST 1 /4 OF SECTION 8,
TOWNSHIP 20 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, (ALL AS MEASURED
PARALLEL WITH THE WEST AND NORTH LINES OF SAID EAST FRACTIONAL 1 /2 OF THE NORTHEAST 1 /4)
AND LYING NORTE CF A LINE THAT IS DRAWN AT RIGHT ANGLES TO THE EAST LINE OF SHERIDAN ROAD
THROUGH A POINT i SA'D EAST LINE THAT IS 1090 FEET SOUTH OF THE SAID NORTH LINE QF EAST
FRACTIONAL 1/2 OF THE'NCRTHEAST 1/4; ALL OF THE ABOVE LYING WEST OF THE WEST BOUNDARY
LINE OF LINCOLN PARK AS.ECTABLISHED BY DECREE ENTERED JULY &, 1908, iN CASE NUMBER 285574,
CIRCUIT COURT, AS SHOWN ON PLAT RECORDED JULY 9, 1908, AS DOGCUMENT NUMBER 4229498
(EXCEPT THEREFROM THE WEST 47 FELT THEREOF HERETOFORE CONDEMNED AS PART OF SHERIDAN
ROAD) IN COOK COUNTY, ILLINOIS, WHiIC' 1 FLAT OF SURVEY IS ATTACHED AS EXHIBIT "C" TO
DECLARATION OF CONDOMINIUM MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY, A
NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 25, 1969
AND KNOWN AS TRUST NUMBER 27801, RECORDEL N THE OFFICE OF THE RECORDER OF DEEDS OF
COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 242¢7513, AND AS AMENDED FROM TIME TO TIME

TOGETHER WITH IT'S UNDIVIDED PERCENTAGE INTEREST 1. 7HT COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS.

PIN: 14-D8-203-015-100%

For Informational Purposes only: 5445 North Sheridan Road, Unit 305, Chicago, IL-4064n
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CONDOMINIUM RIDER

BINKOWSKI
Loan #: 5809511826
MIN: 1001B3358095118260

THIS CONDOMINIUM RIDEX 15 made this 9TH day of MARCH, 2020. and is
incorporated into and shalt be deemed to amend and supplement the Mortgage. Deed of Trust or
Security Deed (the "Security Instrument”) of tlie, same date given by the undersigned (the
"Borrower"} to secure Borrower's Note to STEARNS LENDING, LLC (the "Lender") of the same
date and covering the Property described in the Security Ingirument and located at:

5445 N SHERIDAN RD #305, CHI.CAGO, IL 60640

[Property Address)
The Property includes a unit in. together with an undivided interast i2 the common elements of, a
condominivim project known as:

5445 N SHERIDAN
[Mame of Copndominium Project]

{the "Condominium Project”). If the owners association or other entity whicivacts for the
Condominium Project {the "Owners Association"} holds title to property for the benefic % use of its
members or shareholders, the Praperty also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
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obligations under the Condommium Project's Constituent Documents. The "Constituent
Documents" are the: (i} Declaration or any other document which creates the
Condominium Project: (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
ducuments. Barrower shall promptly pay. when due, atl dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So Jong as the Owners Association maintains, with a
generally acvepted insurance carrier, a “master” or "blanket” policy on the Condominium
Projeet which is satistactory 1o Lender and which provides insurance coverage wn the
amounss (including deductible levels). for the periods. and against loss by fire, hazards
includéd within the term "extended coverage.” and any other hazards. including. but not
limited ‘to. earthquakes and floods. from which Lender requires insurance. then:

{i) Lerder waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly prerarnginstallments for property insurance on the Property; and

(i) Borrower's-obligation under Seclion 3 to maintain property insurance coverage
on the Property is deem«d satisfied to the extent that the required coverage is provided by
the Owners Association peilcy.

What Lender require; as a condition of this waiver can change during the term of
the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanker policy.

In the event of a distribution of properiy insurance proceeds in lieuw of restoration
or repair following a loss to the Property. whether to the unit or to common elements, any
proceeds payvable to Borrower are hereby asaigred and shall be paid to Lender for
application to the sums secured by the Security Insirvinant, whether or not then due, with
the excess. it any. paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to msure that the Owners Association maintains-a public liability insurance
policy acceptable in form. amount. and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim tei darmages. direct or
consequential. payable to Borrower in connection with any condemnation or other taking
of all or any part of the Property. whether of the unit or of the common elemepis, ar for any
conveyance in liew of condemnation. are hereby assigned and shall be paid ro Lerdos: Such
proceeds shall be applied by Lender to the sums secured by the Security Instruzaent as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice 1o Lender and
with Lendet's prior written consent. either partition or subdivide the Property or consent io:

(i} the abandonmmnent or termination of the Condominium Project. except for
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abandonment or termination required by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or eminent domain:

(i) any amendment to any provision of the Constituent Documents it the provision
is for the express benefit of Lender;

(iii) termination of professional management and assumption of sclf-management
of the Owners Association; or

(1v) any action which would have the effect of rendering the public hability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due. thea bender may pay them. Any amounts disbursed by Lender under this paragraph F
shall becoine additional debt of Borrower secured by the Security Instrument. Unless
Borrower ang ! znder agree to other terms of payment. these amounts shall bear interest
from the date ¢ dishursement at the Note rate and shall be payable. with interest. upon
notice from Lender s Borrower requesting payment.

AL @MLQ/\ 2l

- BORROWER - NINA BINKOWSEI - DATY -
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BY SIGNING BELOW. Borroweraccepts and agrees to the terms and covenants contained in this
Condominium Rlder

'y



