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DEFINITIONS

Words nsed in multiple sections of this document axa duffaed helow and other words are deflned in Sectlons 3, 11, 13, 18, 20
antd 21. Certain rules regarding the vsage of words usedr 'n this document are also provided in Section 16,

(A) "Security Ynstrument" meaps this document, which is dawd MARCH §, 2020, togother with all Riders to.thiy
docuiment,

(B} "Borrower" is ERIK T SCHULTZ AND MADELINE N HCAULTZ, HUSBAKD AND WIFE. Borrower is the
martgagor undsr this Security Instrument.

(C) "Lender™ iz ¥LFTE THIRD BANK, NATIONAL AS80CLATICNG Lender is a NATIONAL BANKING
ORGANIZATTON organized and existing under the laws of UNITED GTATES OF AMERICA, Lender's address is 5001
KINGSLEY DRIVE, MD: 1MOBZX, CINCINMATY, OH 45227, Lenderds the mortgages wnder this Security
Insteument.

(D) "Note" moans the promissory note slgned by Borrowsr and dated MARCHE 6, 20200 he Noto states that Rorcower avwas
Lender THREE HUNDRED FIFTY-TWO THOUSAND TRIRTY~FIVE AND 00/100 Deolloty (U.S, $352,035.00) pius
Interest, Bortower has promised to pay this debt in regular Perlodic Payments and to pay the debt f tll not later than APRIL
1, 2050, '

(E) "Property" means the property that ig desarfbed below under the heading "Transfer of Rights i (e Treperty."

(F) "Loan" means the debt evidensad by the Note, plus interest, any prepayment charges and late charges e mder the Note,
and all sums due under this Security Instrument, plus interest,

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are o be
exectited by Bortower [check box as applicable]:

& Adjusteble Rate Rider 0 Condominium Ridar { Second Home Rider
C1Balloon Rider [ Planoed Unit Development Rider £l Biweekly Payment Rider
(114 Family Rider [ Other(s) [specify]

TLLANOIS-Sinple Family-Fannle Mae/Treditte Mae YNIFORM INSTRUMENT'
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(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the sffect of law) as well as all applicable flnal, nonappealabls judieial apinions.
(D) "Comumunity Association Dues, Fees, and Assessments™ moans all dues, foes, assessments and other charges that are
{mposed on Borrower or the Froperty by a condominiem associatlon, homeowners assoctation ar sindlar organization..

(J) "Electronic Funds Transfer' means any transfer of funds, other than a fransaction originated by check, draft, or similar
paper mstrament, which is ntfated through an eloctronie terminel, telephonde fnstrument, cotnputer, or magnetic tape so 84 to
arder, instuet, ar authorize a financtal instifution to debit or credit an account, Such term includss, but is not limited to, potnt-
of-sale transfers, automated teller machine transactlons, transfers Inltiated by telephone, wire transfers, and automated
clearinghouse transfers. ‘

()" Eserow Items" mcans those items that are desoribed in Section 3. ,

(L) "Miseellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds pald by any third party
(other than insurause procseds pald under the coverages desoribed in Section 5) for: (i) damage to, or destruction of, the
Propetty; (i) coadsnnation ot other taking of all or any part of the Proparty; (iil) conveyance in Lieu of condemnation; ot (iv)
misreprosentations 41, 2+ omissions as to, the valus and/ar condition of the Froperty.

(M) "Mortgage Insutzurs® means nsutance protecting Lender agaist the nonpayment of, or defhult on, the Loan,

(N) "Perlodic Payment® maans the regularly scheduled amount due for (i) principal and interest under the Note, plus (i) any
amounts under Section 3 of tiis senurity Tnstumant.

{0) "RESPA" means the Real Lstate Settletnent Procedures Act (12 U.8.C, §2607 ot seq.) and its implementing regulation,
Regulation X (12 C.E.R. Part 1024), 45 Ly might be amended from time to time, or any additional or suceessor legislation or
regulation that governs the same subject-insuter. As used In thls Securlty Insteument, "RESPA" refers to all requirements and
vesttictlons that are tmposed in regard to a "federnlly relatod mottgage loan" even if the Loan does rot qualify as a "federally
related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" meand.noy-party that has taken title to the Properiy, whether or not that party has
assumad Borrower's obligations under the Note and/s: #hs Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securas to Lendet: (1) the repayment of thie Toan, and all renewals, extonsions and modifioations of
{he Note; and (i) the performance of Borrower's covenants and agrecineute under this Secutity Instrument and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey to Lendar snd Lender's successots and assigns the following
described property located in the COUNTY of COOR:!

S5E ATTACHED EXHIBIT A

wl&iich cu;‘rently has the address of 1004 N HARVARD AVE, ARLINGTCN FEIGQHTS, IL 50004 ("Properly
Address"):

TOGETHER WITH all the irmprovements now or hergaller erseted on the property, and 2ll easements, appurteaances,
and fixtures now ot hereafter a part of the property. All replacements end additions shall also Ve ecvered by this Security
Instrument, All of the fotegolng 18 referved to in this Securlty Insttument as the "Property.”

BORROWER COVENANTS that Botrower is lawfully solsed of the estate hereby conveyed <nd has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of tevurd, Batrower
warranty and will defend generally the title to the Propexty against all clatms and demands, subject to any encumbrances of
record,

THIS SECURITY INSTRUMENT combings uniform covenants for national uss and non-uniform sovenants with
limited varfations by jurisdiction to constitute 4 uniform security instrument covering real proporty.

UNIFORM COVENANTS, Botrower and Lender covenant and agree as follows:

MR
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1, Payment of Principal, Interest, Escrow Ytetns, Prepayment Charges, and Late Charges, Borrower shall pay
whet due the princlpal of, and interest on, the debt svidenced by the Note and any prepayrment charges and late charges due
under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Paytnents due under the Note and this
Security Instrnent shall be made 1a U8, currency, Fowever, if any check or other instrument recetved by Lender as payment
under the Note or this Security Instrument Is retumed to Lender unpaid, Lender may requice that any or all subsequent
payments dus wnder the Note and this Security Instrument be mado in one or more of the following forms, as selected by
Lender; (a) cash; (b) maney ordor; (0) cettifiad check, bank check, treasurer's check or cashier'y check, provided any such
cheek is drawn upon an institutlon whose deposits are insured by a federal agency, Iustrumentality, or entity; or (d) Electronic
Funds Transfer,

Payments are deemed received by Lender when received at the locatlon designated in the Note or at such other
Tocation as may be designated by Lender in accordance with the notlee provisions in Sectlon 15, Lender may return anmy
payment or partial payment if the payment or partial payments ave insufficient fo bring the Loan current. Lender may aceept
any payment of tial payment insufficlent to hring the Loan current, without watver of any rights herewndar or prejudice to
its rights to refuse such nayment or pattiz] payments in the future, but Lender is not obllgated to apply such payments at the
thme sueh payments a-e sesepted, I each Pariodic Payment Is applied as of its scheduled due date, then Lender need not pay
interest on unapplied forits. L endar may hold such imapplied fonds unell Borrower makes payment to bring the Loan eurcent, If
Bomowet doss not do so witate o reasonable petlod of time, Lender shall elther apply such funds or return them to Borrower, If
not apphied earlier, such funds vl be applisd to the outstanding principal balanes under the Note Immedlately prior to
foreclosure, No offset or elaim which Borrower roight have now or in the future against Lender shall relieve Borrowey from
making payments due under the Note and this Security Instrurnent or perforraing the covenants and agraermenty sectwed by this
Securlty Instrumenit.

2. Application of Payments or Proceeds. Bxcopt as otherwise described in thls Sectlon 2, all payments accepted and
applied by Lender shall be applied in the followiag urder of priotity: (a) interost due wader the Note; (b) principal dus under the
Note; (¢} amounts due under Section 3. Such payirsits shall be applied to each Perjodio Payment fu the crder In which it
becarne dus. Avy remaining amaounts shall be applied-Jri to Jate charges, second to auy other amounts due under this Seowrity
Insteumeont, and then to reduce the pringipal balance of tha Nota

If Lender racetves a payment from Borrower for a celinquent Petlodic Payment which mehndes a sufflclent amount to
pay any late chargs due, the payment may bo applied to the delixquent payment and the late charge. If more than one Perlodic
Payment Is outstanding, Lender may apply any payment received £ om Rorower to the repayment of the Petfodic Paymenits if,
and to the exteot that, cach payment can be paid in full, To the extentina’ eny excess existy after the payment is applied to the
full payment of one or wore Perlodic Payments, such excsss may be appiied to any late charges due. Voluatary prepayments
shall e applied first to any prepayment charges and then as deseribed e Nota,

Any gpyplication of payments, insurance proceeds, or Miscellaneous Proseeds o prinaipal due under the Note shall not
extend. or posipone the due date, or change the amoumnt, of the Perfodic Payments,

3. Funds for Bscrow Items, Borrower shall pay to Lender on the day Porlodie Zavinents ae due under the Note, until
the Note iy paid in full, a sum (the "Funds™) to provide for payiment of amounts due for: (1) taxes and assessmonts and other
{tetng which catt attain priotity over this Seourity Insttument as a Uen or encymbrance on the Picperty; (b) leaschold payments
or grownd rents on the Property, if any; (¢) premiums for any and all Insurance requized by Lender inder Seciion 3; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in Ueu or'thy #avment of Mortgage
Ingurance premivms in accopdance with the provisions of Sectlon 10, These ftems are called "Bscrow iesae.” At origination or
at any time during the term of the Loan, Lender may require that Community Assoctatlon Dues, Pees, and Asssssments, if any,
be escrowed by Borrower, and such dues, foes aud assessments shall be an Escrow Item, Bomower shiall pranar tly furntsh to
Lender all notices of amounts to be paid uader this Sectlon, Botrawsr shall pay Lender the Funds for Bscrow Itemis unless
Lender walves Borrower's obligatlon to pay the Funds for any or all Eserow Items, Lender may waive Borrower's obligation to
pay to Lender Fonds for any or all Escrow Ttams at any tme, Any such waiver may only b in writing. In the event of such
walver, Botrower shall pay directly, when and where payable, the amounts due for eny Escrow Iiems for which payment of
Funds has been waived by Lender and, if Lender requires, shall firnish to Lender receipts evidencing such payment within
such time period as Lender may requive. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deermed to be a covenant and agreement contained in this Security Instrument, aa the phrase "covenant and

e
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agreetnent” is used in. Section 9, If Borrower 18 obligated to pay Hscrow Items ditectly, pursuant to a waiver, and Botrower
fails to pay the amount due for an Bscrow Jtem, Lender may exercise its rights under Seetion 9 and pay such amount and
Botrower shall then be obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any
or all Escrow tenas at auy time by anoties given In accowdance with Sectlon 15 and, upon such revocation, Borrower shall pay
to Lender all Fimds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, sollect and hold Fimds fn an amoint (a) sufficlent to parmit Lender to apply the Funds at the
time specified under RESPA, and (b) not to excead the maxhmum amount a lender can réquire under RESPA. Lender shall
esttmate the amount of Funds due on the basis of cwrent data and reasonabls estimates of expenditures of fature Esorow Ttems
or otherwise fn accordance with Applicable Law.

The Funds shall be held in an istitution whose deposits are tnsured by a federal agency, instrumantality, or entity
(lneluding Lender, 1f Lender Is an Institution whose deposits are so insured) ot in atty Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrow ltems no Jater than the thme specified under RESPA. Lender shall not charge Borrower for
holding and appyity the Funds, annually analyzing the escrow account, of verifying the Escrow Ktems, unless Lender pays
Borrower interest orthe Funds and Applicable Law permits Lender to make such a chavge, Unless an agreement. iy made fn
writing or Applicable Law requires intetest to be paid on the Funds, Lender shall not be requived to pay Rotrower any interest
or earnings on the Funds, Borrower and Lender can agres In writing, hawever, that interest shall be pald on the Funds, Tender
shall give to Bomower, withww charge, an annual accounitng of the Funds as required by RESPA.

If there i3 a surpluy of Fundy held in eserow, a8 defined under RESPA, Lender shall ascount to Borrower for the
excess funds In. accordance with ALACA, If there 1s a shortage of Fonds held ih escrow, as deflned under RESPA, Lender shall
notlfy Borrower as required by RESPA; and Borvower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in tio more-ias, 12 manfhly payraents, If there is a deflelency of Funds held in escrow, ag defined
undet RESPA, Lender shall notify Borrower 25 reanlred by RESPA, and Botrower ghall pay to Lender the amount necessary to
make up the defielency in accordance with RESPA, but in no more than 12 monthly payments,

Upon paymant in full of all suns secured Ue-ihis Seourity Instrament, Lender shall promptly refimd to Borrower any
Funds held by Lender,

4, Charges; Liens, Borrower shall pay all taxes, casassments, charges, fines, and tmpositions attributable to the
Property which can attain priority over this Security Instronent, loasehold payments or ground rents on the Property, if auy,
and Community Association Dues, Fees, and Assessments, if auy. To the sxtent that these {tems are Escrow Items, Botrower
shall pay themn 1h the manner provided In Section 3,

Borrower shall promptly discharge any lien which has pricrity ever this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the Hen jr a menner acceptable to Lender, but only 50 long 83
Borrawet is performing such agreement; (b) contests the lien in good fiiin by, 2 defends against enforcement of the lien in,
legal proceedings which in Lender's apinion operate to prevent the enforcemnent #f the lien while those proceedings are
pending, but only il such proceedings are concluded; or () seoures from the holdscof the lien an agreement satisfactory to
Lender subordinating the Hen to this Security Instrament. If Lender detetmlnes that asy péat-of the Property 1s subjeet to & lien
. ‘which can attain priority over this Security Instruxaent, Lender may give Borrower a noties ideutifying the lien, Within 10 days
;‘1[; thc: d?im 02 which that noties iy given, Botrower shall satlsfy the Uen or take one ar more af'the actions set forth above in

5 Section 4.

Lender may recuire Borrower to pay o one-time charge for a real estate tax verdfication and/ur enorting service used
by Lender in conmection with this Loan,

5. Property Insurance. Bottower shall keep the improvements now existing ot hereafter erecied on the Property
Insured egainat loss by fire, hazards included within the tert "extended eoverage," and any other hazards i1ctuding, but not
lmited to, earthetialees and floods, for which Lendet requires insurance. This insurance shall be maintained in the amounts
{Including dadnotible levels) and for the periods that Lender requives. What Lender requires pursuant to the procoding
sentences can chenge durtng the tarm of the Loan, The insurance carrler providing the iswtance shall be chosen by Botrower
subject to Lendet's right to disapprove Bowrower's chotce, which right shall not be exercised unrersonably, Lender may requirs
Borrower to pay, in connsetion with this Loan, either: (2) a one-time charge for flood zone determination, certification and
tracking services; or (b) a ono-time charge for flood zono defermination and certification services and subsequent chzrges each
time remappings or similar changes ocour which reasonably might affect such determination or certification, Borrower shall
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also be responsible for the payiment of aty fees lmposed by the Federal Emergency Management Agency o connection with
the review of any flood zone determination resulting from an obfection by Borrewer.

If Bottower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrowex's expense, Lender is under no obligation to purchase any particular type or amownt of coverags,
Thetefore, such caverage shall cover Lender, but might or might not protsct Botrowar, Borrowe's equity in the Property, ar
the contents of the Property, against any risk, hazard or lability and might provide greater or lesser coverage than was
previoysly in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might sipnificanily excesd the
cost of ingurance that Borrowert could have obtained, Any amounts disbursed by Lender under this Section § shall bacome
additional debt of Borrower secured by this Security Instrument. These armounts shall bear interest at the Note rate from the
date of dishursement and shall be payable, with such interest, upon notice from Lendar to Borrower requesting payment,

All Insurance policies required by Lender and renewals of such policles shall ba subject to Lender's tight to
disapprove such policies, shall include a standard mortgage clause, und shall name Lender as mortgages and/or as an additional
loss payee, Lendz shall have the right to hold the policies and renewal certificates, If Lender requires, Bottower shall promptly
give to Lendar all reCeints of paid premimns and renswal notfoss, If Berrower obtaing any form of insurance coverage, not
otherwise required by Lender, for damage te, or destruction of, the Property, such policy shall includs 3 standard mortgage
clanga and shall name Londar as mortgages and/or as an additlonal loss payse.

In the gvent of loss, Botrower shall glve prompt ratice to the insorance carrier and Lender, Lender may male proof of
loss 1f not made promptly by Borower, Unless Lender and Rorrower otharwise agree in writing, any insurance proceeds,
whether or not the underlying inguraxge was required by Lender, shall be applied to restoration or repair of the Property, 1 the
restoration or repair is economically feasivle and Lender's seourity is not lessened. During such repair end restoration period,
Lender ghall have the right to hold sudli suranee proceeds unttl Lender has had an opportunity to inspect such Property to
ensure the work kas been completed 1o Lender's satisfaction, provided that such inspection shall be undettaken promptly,
Lender may disburse proceeds for the repairs end vestoration In 4 single payiment or in a series of progress payiments as the
wark Js complated. Unless an agresment Is made v, viting or Applicable Law requires interest to be pald on such fnsurance
proceeds, Lender shall not be required to pay Borrovier sty interest o camings on such proceeds, Fees for publie adjusters, o
other third purties, retained by Borrowar shall not be pild out of the nsurance proceeds and shall be the sols obligation of
Borrowoer. If tho restoration or repair is not economieally foasthle ot Lender's seourity would be lossenad, the insurance
proceeds shall be applied to the sums secured by this Securlty Tasiument, whether or not then dus, with the exesss, if any, paid
to Bosrower, Such fnsurance proceeds shall be applied in the order provided for in Seetion 2,

1f Botrower abandons the Property, Lender may file, negovae nd setle any available fnsurance ¢laim and related
matters, If Borrower does not respond within 30 days to a notice frorn Leadar that the insurance carrier has offered to settle 4
clalt, then Lender may negotiate and setile the clalm, The 30-day period «/ill begin when the notles ia given, In either event,
ot if Lender acquires the Property under Section 22 or otherwise, Borrower hersby hssigns to Lender (a) Botrower's rights to
any insurance procesds in an saowt not 1o excsed the amounits unpald wnder the Hede ar this Securlty Instrument, and (k) any
ather of Botrower's rights (other that the right to any refund of uneatnad premiun.g pald by Borrower) under all insurance
policies covering the Property, Insefar ag such rights are applicable to the coverage of the Property, Lender may use the
insurance proceeds either to repait or testore the Property or to pay amounts unpaid under taa Note or this Security Instrument,
whether or not thon due.

6. Qeeupancy, Bortower shall occupy, establish, and use the Property as Borrower's pilneinal residence withia 60
cays after the execution of this Security nstrument and shall continue to ocoupy the Propetty as Bortowet's prinelpal resldence
for at least one year after the date of occupency, unless Lender otherwiso agrees i writing, which sossent shall not be
unreasonably withheld, or vnless extenuating ciroumstances exist which are beyond Borrower's contial,

7, Preservation, Maintenance and Protection of the Property; Tuspectioas, Bowower shall not desicoy, damage or
impaic the Propety, allow the Property to detetiorate or commit wraste on the Property. Whether or not Borrower i3 residing in
the Property, Bottawer shall maintais the Froperty in order to prevent the Property from deteriorating or deersasing in value
due to its conditlon, Unless it is determined pursnant to Section § that ropair or restoration is not economiocally faasible,
Borrower shall promptly repalr the Propetty If damaged to aveid further dotetloration of damage, If tnsurance or conderanation
proceeds are paid in comnection with damage to, or the taking of, the Property, Borrower shail be respansible for repairing or
restoring the Property only if Lender has released proceeds for sush purposes. Lender may disburse proseeds for the repairs
and restoration in a single payment or in 4 serles of progress payments ag the work i3 complated. If the insurance or
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condemnation proveeds are not sufficient to repair or restore the Property, Borrower Is not relieved of Bomrower's obligation for
the completion of such repair or restoration,

Lender or its agent may malke reasonable entries upon and mspections of the Propertm If it has reasonable cause,
Lender may inapect the fnterior of the improvements on the Property. Lender shall give Borrower notice at the titne of o prior
1o such an interlor mspestion spacifyity such reasonable cause,

8. Borrower's Loan Application, Borrower shalf be in default if, duting the Loan application process, Borrower or
atry persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inacourste information cor statements to Lender (ot failed to provide Lender with material information) in
connection with the Loan. Matertal representations inolude, but are not limited to, representations concerting Bokrower's
oceupancy of the Property as Borrawer's principal residsnce.

9, Proteetion of Lender's Tnterest in the Property and Rights Under this Seonrity Instrument, If (2) Borrower
{4ils to perform. the covenants and agresments confzined in this Security Insteument, (b) there I3 a legal proceeding that might
significantly affact Tender's Interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, probate; tor candemnation or forfeiture, for snfarcement of a len which may attain priority over this Seourity
Tnstrument or to enfolce trws or regrlations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable ur sanropriate to protect Lender's interest in the Property end rights under this Security Instrument,
ineluding protecting and/or 23sessing the value of the Property, and seouring and/or repairing the Property, Lender's actions can
mclude, but are not limited to! (p) paying any sums secured by 4 Lien which bas priority over this Security Instrument; (b)
appearing in court; and (¢) paying »casonable attorneys' fees to protect ity interest in the Property and/or rights under this
Security Instrument, fncluding {ta secured position in a banktuptey proceading, Securing the Property includes, but is not
litaited to, entering the Propetty to make reyairs, changs lovks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations oraangerous conditions, and have utilities turned on or off, Although Lender may
take action undet this Section 9, Lender does netbave to do so and is not under any duty or obligation to do so, Tt is agreed that
Lender inours no Lability for not taking my or all aciany anthorized under this Section 9,

Any amounts disbursed by Lender under tuls Seation 9 shall become additional debt of Borrowsr secured by this
Sectrity Instrument, These amounts shall bear futerest at the Nata rate from the daje of disbursement and shall be payable, with
such interest, upon notics from Lender to Botiower requestin s payment.

If this Security Instrument is on a leagshold, Borrowe” shall cotply with. all the provisions of the loase. Borrower
shall not swerander the leasehold estate and Interests herein conveyad or terminate or cancel the ground lease, Bortower shall
not, without the express weltten comsent of Lender, alter or amend 4ne pround leage, If Botrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10, Mortgage Knsnrance. If Lender required Mortgdge Ingurance as a conditlon of making the Loan, Botrower shall
pay the premiutns tequired to maiutain the Mortgage Insursnce i effect, I, for any reason, the Mortgage Insurance coverage
required by Lender caases to be available from the morfigase surer that prevmusly pravided such insurance and Bortower was
required to make separately designated payments towartl the premiums for Mortgags iraurance, Borrawer shall pay the
pramiumg roquited to obtain coverage substantially equivalent to the Mortgage Inswrasice previously {n effect, at a cost
substantially equivalent to the cost to Dorrower of the Mortgage Insurance previously in effesy, from an alternate martgage
tnsurer selectsd by Lender, If substantlally equivalent Mortzage Insurance coverage is not available Scrrower shall continug o
pay to Lender the amount of the separately designated payments that were due when the fnsurance eovieage seased to be fn
effect. Lendet will acoept, uge and retatn these payrents a3 a non-refundable loss reserve in liew of Mortzage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loun, is ultimately pald in £ull, and Leider shall not be
required to pay Bortower any interest or earnings on sueh loss reserve, Lender can no longer require loss resvo paytients if
Maortgage Insutance coverage (n the amount and for the perlod that Lender requires) provided by an insutet salscted by Lender
agnin becomes available, is obtained, md Lender requires separately designated payments toward the premiums for Mottaage
Insurance, If Lender required Morigage Insurance as a condition of making the Loan and Borrowet wag required to make
sepatately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
malntain Mortgage Insueance in effect, or to provide a non-refundabls loss reserve, until Lender's requirement for Mortgage
Ingurance ends in accordance with any written agreement betwaen Borrower and Lender providing for such termination or until
tertination iy required by Apphcable Law, Nothing In this Section 10 affects Borrower's obligation to pay interest at the tate
provided in the Note,

ILLINOIS -Single Family-Faunle Mag/freddle Mag UNDFORM ms'muwm

IO

0014008210233




2007717022 Page: 8 of 19

UNOFFICIAL COPY

0321023338

Mortgage Insurance reimburses Lender (or any entlty that purchases the Note) for cettaln losses it may ineur if
Borrower does not repay the Loan as agroed. Dorrower is not a patty to the Mortgage Insurance.

Mortgags insirers evaluate their total risk on all such insurance fn force fram time to time, and may enter into
egroements with other parties that share or modify thelr risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other pexty (ar parties) to thess agreements, These agreements may require
the morigage insurer to make payments using any source of fimds that the mortgage tnsurer may havs availabls (which way
include funds obtaied from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any teinstrer, any othet entity, or
any affiliate of any of the foregoing, may recelve (directly or indlrectly) amounts that derive from (ot might be characterized
48) a portlon of Borrower's payments for Mortgage Insurance, in exchange for sharing or madifying the tnortgage Inswrer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the Inserer's risk in exchange for a
share of the pretiuing paid to the insurer, the artangement is often termed "captive reinsurance.” Further:

(a) Any suck agreements will not affeet the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms at the Loan, Such agreements will nat increass the amount Borrower will owe for Mortgage
Insurance, and they wii not entitle Borrawer to any refund,

(b) Any such agrectients will not affect the rights Borrower has « if any - with respeet to the Mortgage
Insurance under the Homeowaer: Protection Act of 1998 or any other law, These rights may Include the right to receive
certain disclosures, to requesi aud-obtain cancellation of the Mortgage Insurance, to bave the Mortgage Insuratce
terminated automatically, and/or to poceive a refund of any Mortgage Insurance premiums that were unearned at the
time of such eancellation ox terminaiion. ,

11, Assignment of Miseellaneous Vrovgeds; Forfeiture, All Miscellansous Prooteds are hereby nssigned to and
shall be paid to Lender, .

If'the Property is damaged, such Miscellenseus Proceeds shall be appliad to restorstion or repair of the Property, it the
restoration or repair is economicnlly feasible and Lender's security is not lessensd, During such repalr and restoration period,
Lender shall have the right to hold such Miscellancous Froceads until Lender has had an opportunity to inspect such Property
to ensure the worl has been completed to Lendor's satistac lon, provided that sach ingpection shall be undartaken prowptly.
Lender may pay for the repaits and restoration in a single dishuroement or in a serles of progress payments as the work i3
completed, Unless an agreernent i made in writing or Applleavis Law requires interest 10 be paid on siteh Miscellaneous
Proceeds, Lender shall not be required to pay Dotrowser any initeies ot eathings on such Miscellaneous Proceeds, If the
restoration or repalr s not economically Eeasible or Lender's ssourity worio be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Secutity Instument, whethet or not t.ca due, with the excess, If any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided fur In Serdon 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Procoeds shall be appliad
to the sums secured by this Securdty Instrument, whether or not then due, with the excess Af ray, patd to Botrower,

In the event of a partial taking, destruetion, or loas in value of the Property in wiich the fair market value of the
Property immediately before the partia] taking, destruction, or loss in value is equal to or greaer than the emount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or losy in »alve, unless Borrower and
Lender otherivise agree in writing, the sums secured by this Security Instrument shall be recncer, by the stount of the
Miscellansous Proceeds multiplied by the following fraction: (a) the total amount of the surms secured trincdiately before the
partlal taking, destruction, or loss in value divided by (b) the falr matket value of the Property immediatal;-hefore the partial
taking, destruction, or loss in value. Any balance shall be paid to Barrower,

Tn the event of a partlal taking, desteuction, ot loss in value of the Property in which the fajt market value of the
Property immediately before the partial taking, destruction, or loss In value is less than the amount of the sums secured
immediately before the partial taking, dostruction, or loss in vatue, unless Borrower and Lender otherwise agree in writing, the
Miscellancous Procesds shall be applisd to the sums seonced by this Secutity Instruinent whether or not the sums are then due,

If the Property i3 abandonsed by Botrower, or If; aftet notice by Lender to Borrower that the Opposing Patty (as
defined In the next sentence) offers to make an awand to settls a claim for damages, Borrower fafls to respond to Lender within
30 days after the date the rotice s given, Lender [s authorized to ¢ollect and apply the Miscellaneous Proceeds either to

II " " Ill"l I‘lmgﬂ”‘7 l‘ I
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restoration or repale of the Property ot to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscallaneous Procesds,

Borrowet shall bo in dofault It any action ot procesding, whether olvil or crlmingl, is begun that, in Lender's jucgment,
oould resuls i forfoiture of the Property or other materlal mpaiment of Lender's interest in the Property or rights under this
Seoucity Instrument, Borrower can cure such a default and, if acceleration has ocourred, relnstate as provided in Section 19, by
causing the action or procesding to be dismissed with a ruling that, in Lender's judgmoent, precludes forfeiturs of the Property
or other material impairment of Lender's Interest in the Property or tights under this Secutlty Instrament, The proceeds of any
award or claim for darnages that ave atteibutable to the impaitment of Lender's interest in. the Property are hereby assigned and.
shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section. 2.

12, Becvaveer Not Released; Forbearance By Lender Not a Walver, Extonslon of the time for payment ot
modification of amestization of the stms secursd by this Seenity Instment granted by Lendet to Botrower or any Successor
in Taterast of Borrowar saell not operate ta relosse the Hability of Borrower or any Successors in Intorost of Botrowsr, Lender
shall not be required tovoramence proceedings against any Successor in Interest of Barrower or to refse to oxtend time for
payment or otherwise modi’y amartization of the sums secuted by this Security Instroment by reason of any demand mads by
the original Borrower at any Sucesssors in Inierest of Barrower, Anty forbeatanes by Lender in exercising any tight or remedy
including, without Umitation, Leudsr's acceptance of payments from third persons, entities or Successors in Interest of
Botrower ot in amounts loss than the arsount then due, shall not be & waiver of ot greclude the exercise of any right or remedy.

13, Joint and Several Liability: <Co-signers; 8nccessors and Assigns Bound. Dorrower covenants and agrees that
Borrower's obligations and liability shall be foint and several, However, any Borrower who co-signs this Becurlty Instrusment
but does not executs the Nota (4 "co-signer"): (o) aco-slgning this Securlty Instrument only to mortgage, grant and convey the
vo-signer's interest in the Property under the terme ofihls Security Instrument; () is not pevsonally obligated to pay the sums
secured by this Security Tnstrument; and (0) agtees tua: fonder and any other Borrower can agree to extend, modify, forbear or
rmake any gecommodations with regard to the terms of this Seenrity Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor In Interest of Barrower who assumes Borrower's obligations
uncler this Security nstrwment in writing, and is approved by Lensier, shall obtain all of Borrower's tights and benafits under
this Secwrity Instrument. Borrower shall not be released from Bocrower's obiigations and liability under this Security
Tnstrumnent unless Lender agrees to such veleass in writing, The eovonaits and agreements of this Security Instrument shall
bind (except as provided in Section 20} and benetit the successors and ass.gns of Lender.

14, Loan Charges. Lendet may chargs Borrower faes for servives perfuimed In connection with Borrower's default,
for the putpose of protecting Lender's interest In the Property and rights undet thig-Security Instrument, fncluding, but not
limited to, attotneys' faes, property inspection and valuation fess, In regard to any otle: fees, the absence of express authority
i this Security Instrument to ohargs a specific fee to Dorrower shall not be constiued ath reohibition on the charging of such
fee. Lender may not charge foes that ate exprossly prohibited by this Security Instrument vy Applicable Law.

[£the Loan is subject to & law which sets maximum loan charges, and that law is finaly dnkerpreted so that the Htevest
or other loan charges collected or to be collected In connection with the Loan exceed the parmittsa Limlts, then: (a) any such
loan chatge shall be reduced by the amount necessary to reduce the charge to the permitted limut aud<h) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender tuav ¢koose to make this
tofund by reducing the prinelpal owed utder the Note or by making a direct payment to Borrower, i o refund rednoes
prineipel, the reduction will bo treated as & partial prepayment without any prepayment charge (whether or riata prepayment
charge 1s pmvidecl for under the Note), Barrawet's acceptance of any such refind made by direct pryment to Borrower will
constitute a waiver of any right of astion Borrower might have arising ont of such overchatge.

185, Notlees, All notives given by Botrower or Lender in conngotion with this Soeurity Instravaent must be in writing.
Any notice to Borrawer in connection with this Securlty Instrument shall be deemed to have bean given to Borrower when
mailed by fiest class mail or when actually deliverad to Borrower's notice address if sent by other means. Notiee to any ons
Borrawer shall constitute notice to all Boarrowers unless Appliczble Law expressly requires otherwise, The potics address shall
bo the Property Address unless Borrower has designated 4 substitute notice address by notive to Lender, Borrower shall
ILL]NOIMingle Pamity-Fannie Yae/Freddie Mg TNIFORM msmmmm
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promptly notify Lender of Borrower's change of address. If Lender specities a procedurs for reporting Botrower's change of
address, then Borrower shall only report a change of addiess through that specified procedure, There may be only cne
designated notice address under this Security Instrument at any one time. Any notiee to Lender shall be given by delivering it
at by mailing it by first class mail to Lender's addeess stated hersin unless Lender has designated another address by rotice to
Rorrower, Any notlee in comneetion with thig Seeurity Instrument shall not be desmed to have been given to Lender until
actually received by Lender, If any notlee required by this Securkty Instrument is also required undet Applicable Law, the
Applicable Law roquiremont will satisfy the carresponding requirsment undet this Security Instrument,

16. Governing Law; Severability; Rules of Construetion, This Ssourity Instrument shall be governed by federal
Jaw and the law of the jurlsdiction in which the Property 1s located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly
allow the parties to agree by contract or It might be silent, but such silence shall not be construed s a prohibition against
agreement by contract. In the event that any provision or ¢lause of this Security Instrument or the Note conflicts with
Applicabls Law, such conflict shall not affect other provislons of this Securfty Instrument or the Note which can be glven
effect without the conflicting provision,

As used in thus Security Instruments (8) words of the masculine gender shall mean and inchude corresponding neuter
words or words of the te:ainine gender; (b) words in the singular shall mean and include the plural and vice versa; and (¢) the
word "may" gives sole disercdon without any obligation to take any sotion,

17, Rorrower's Copy. Besrower shall be given one copy of the Note and of this Security Instroment,

18, Transfer of the Prorzity or a Beneficlal Interest in Borrower, As used in this Section 18, "Interest in the
Property" means any Iegal or beneficial interest in the Property, including, but not lmited to, those beneficlal luterests
{ransferved in a bond for deed, contract tor deed, Installinent sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date o apurchaser,

1f all ot any part of the Property or any “nterest in the Property 1 sold or transferred (or If Borrower I3 not & natural
person and a beneficial interest in Berrowet is sokd ot transferred) without Lander's prior written consent, Lendor may require
immediate payment in full of all sums secured by tuis Jecurity Instrument, However, this option shall not be exareised by
Lender if anch exercise is prohibited by Applicable Law,

1 Lender exarcises this optlon, Lender shall give Borrowsr notlos of acceleration, The notice shall provide a perlod of
not Jess than, 30 days from the date the notice 13 given in aceordincs with Section 13 within which Borrower mwst pay all sums
secured by this Securlty Instrutaent, If Borrower falls to pay thele sums priot to the expiration of this perlod, Lender may
lnvoke any remedies permitted by this Security Instrument without diriosc notice or demand on Borrower.

19, Borrower's Right to Reinstate After Aceeleration, If Botvowss meets certaln conditions, Borrower shall have
the right to have enforcement of this Beeurity Instrument discontinued st any tixie prior to the earliest oft (2) five days before
sale of the Property pursuant to Section 22 of this Security Instrament; (b) such ather perlod as Applicable Law might speclfy
for the termination of Borrower's right to reinstate; or (¢) entry of & judgment eranicing this Securlty Instrument, Those
condlitions are that Borrower: () pays Lendor all sums which then would be doe under this Security nstrument and the Note as
ifno acceleration had occuried; (b) cures uny default of any othor covenants or agreaments; () pays all expenses Inoutred in
enforcing this Security Instrument, ncluding, but not limited to, reasomable attomeys' fees, preperty thspoction and valuatlon
faes, and other foes Ineurred for the puspose of proteciing Lender's interest in the Property anc. rights under this Security
Imstrument; and (d) takes such action as Lender may reasonably requive to assure that Lender's intecesi ln the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secuved by this Sceruity Instrument, shall
continue unchanged unless s otherwise provided under Applicable Law, Lender may require that Tarcower pay such
relnstaternent sums and expenses In one or tnore of the Lollowing forms, as selected by Lender: (2) cash; (b) woney onder; (o)
certified check, bank check, troasurer's check or cashier's check, vrovided any such check is drawn upan 4n fnstitution whose
deposits arc insured by u faderal agency, instramentality or entity; or (d) Electronic Funds Transfer, Upon reinstatement by
Barrowear, this Security Instrument and obligations secured horeby shall remain fully offoctive as if no acceleration had
accurred. Howaver, this right to reinstate shall not apply In the case of acceleration under Sectlon 18,

20, Sale of Note; Change of Loan Servicar; Notice of Grigvance, The Note or a partial intarest In the Note (togsther
with this Secnrity Instrument) can be sold one or move times without prior notlee to Borrower, A gale might result i 2 change
in the entlty (known as the "Loan Servicer") that collects Periodic Payments dus under the Note and this Secutlty Instrunent
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and performs other mortgage loan servicing obligatlons undsr the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicet,
the address to which payments should be made and any other Information RESPA requires In contection with a natice of
transfer of servicing, If the Note is sold and thereafler the Loan 13 serviced by a Loan Servicer other than the purchaser of the
Note, the tortgage loan sorviclng obligations to Borrower will retatn with the Loan Servicer or be transfarted fo 4 successor
Loan Serviear and are not assumed by the Note porchaser ualess otherwise providad by the Nate putchaser,

Neither Bomrower nor Lender may commence, join, or be joined to any judicial actlon (as sither an ndividual litlgant
or the mewmber of a ¢lasy) that arises frotn the other party's actions pursuant to this Securlty Instrument or that allages that the
other party has breached any provision of, or any duty owed by reason of, this Securlty Tnstrutnent, until such Botrower or
Lender has notified the other party (with such notiee glven in compliance with the roquirements of Section 15) of such alleged
breach and afforded the ether party hereto a reasonable period after the giving of such notice to take cotrective action, If
Applicable Law riovides a time perlod which must elapse befors certaln astion can be taken, that tlne period will be deemed
ta be reasonabla for prrpases of this paragraph, The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and tha xcites of acceleration given to Borrower putsuant to Section 18 shall be desmed to satisfy the notice and
oppottunity to take conendve action provisions of this Sestion 20.

21, Hazardous Substanees, As used in this Section 213 (a) “Hazardous Substances" are those substances defined as
toxte or hazavdous substances, poitqtants, or wastes by Environmental Law and the following substances: gascllne, kerosens,
other flammable or toxie petrolevin nraducts, toxic pesticides and bherbleides, volatile solvents, materials contalning asbestos or
formaldehyde, and radioactive materials; (b} "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, scue 7 of enviroptnental protection; (¢) "Environmental Cleanup" tncludes any response
action, remedial actiot, or teaoval action, as 4ufined in Boviconmental Law; and (d) an "Envirormental Condition” means a
condition that can canse, contribute to, or ofl erwise trigger an Bnvivonmental Clearup,

Botrower shall not causs o pertlt the jiresencs, use, disposal, storage, or rolease of any Hazazdous Substances, ov
threaten to reloase any Hazardous Substances, ont arup the Property, Borvower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violatior, of any Environmental Law, (b) which creates an Bavironmental
Condition, ot (¢) which, due to the presenee, use, or relogse of & Hazardous Substance, oreates a condltion that adversely
affocts the vatus of the Property, The preceding two semtences shuilnot apply to the prosence, use, or storage on the Prapexty of
small quantities of Hazardous Substances that are generdlly recdriized to be appropriate to normal residential uses and to
taintenance of the Property (Including, but not limited to, hazardsuy sibstances in consumer products).

Borrower shall promprly give Lender written notlos of (a) any inves:igation, claim, demand, lawsuit or other action hy
any governmental ot regulatory agency ot private party involving the Propetty and any Hazardous Substanse o2 Bnvironmentat
Law of which Borrower has actual knowledge, (b) any Environmental Condition, ‘neluding but not Hmited to, aty spilling,
leaking, discharge, release or threat of release of any Hazardous Substanos, and (o) any condition caused by the prassnce, use
or release of a Hazardous Substance which udversely affects the value of the Propert, T Borrower learhs, or is notified by sy
governmental or tegulatory authority, or amy private party, that any removal or other remeiation of any Hazardous Substance
affecting the Froperty 1s necessary, Borrower shall promptly take all necessary remedia! actions in aceordance with
Environmental Law, Nothing hetein shall croate any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender flirther covenant and agres ay follows:

22, Aceeleratlon; Remedies, Lender shall give notico to Borrawer prior to acceleration fol'owing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to aceeleration wnder Section 13 unless
Applicable Law provides otherwise), The notiee shall specifys () the default; (b) the action required to eure the default:
(c) a date, not less than 30 days from the dato the notieo is given to Boxrower, by which tho default must be cured; and
(@) that failure to cures the defanlt on or bofore the date specified in the notice may result in acceleratton of the sums
secured by this Seeurity Instrument, foreclosure by judictal proeceding and sale of the Property, The rotice shall
further inform Borvower of the right to reinstate after acccleration and the right to assert iu the forcelosure proceeding
the non-existence of a default or any other defense of Borrower to aeceleration and foreclosure, If the default §s ot
cured on or before the date specified in the notice, Lender at its option may vequire lmmediate payment In full of all
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sums secured by this Security Instrument without further demand apd may foreclose this Security Instrument by
judicial proceeding, Lender shall be entitled to collect all expenses ineurred o pursuing the remedies provided in his
Sectlon 22, tncluding, but not Umited to, reasonable attorneys’ foes and costs of ttle evidence, -

23. Release, Upon payment of all sums secured by this Security Tnstrument, Lender shall release this Seority
Ingtrument, Boreower shall pay any recordation oosts. Lender may charge Borrower a fea for releasing this Security Instrument,
but onty if the fee is paid to a third patty for servicss rendeted and the charging of the fee is permitted tmder Applicahle Law,

24, Waiver of Homesteadl, In accordance with Ilinois law, the Borcower hereby releases and walves all rights under
and by viriue of the IMinods homestead exemption laws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the Insuwrance
coverage required by Borrower's agreement with Lender, Lender may purchase Insurance at Botrowet's expense to protect
Lender's interests io, Borrowet's collateral, This Insurance may, but need not, protect Borrower's interests, The coverags that
Lender purchases r:ay not pay any claim that Botrower makes o any claim that is made agalnst Bosrowet in connegtion with
the collateral. Botsorver may later cancel any insurance purchiased by Lender, but only after providing Lender with evidence
that Borrower has olcamed insuwrance a3 required by Borrowen's and Lender's apreement. If Letder purchases ingurance for the
collateral, Borrower vill bs responsible for the costs of that insurance, ineluding interest and any other charges Lender may
impose in connection with/the placement of the insurange, until the effective date of the cancellation or expiration of the
insurance. The costs of the tozerance may be added to Borrower's total outstanding Lalanee ar obligation. The costs of the
insursmce may be more than the zost of insurance Borcowsr may be able to obtain on its own,

BY SIGNING BELOW, Boroewe: accopts and agroes to the terms and covenants contained in this Security Instrument
and in any Rider exscuted by Borower an4 recorded with it.

2%

Of soEULTZ

e

LINE W BCHULTZ

STATE OF [\‘/Ql NOS
COUNTY OF COC)K—

The foregoing instrument was acknowledged before me this &y
MADELINE N SCEULTZ, HUSBAND AND WIFE.

\

L™

/UL

Notary Public

My Commission irs: 3![} ! 9’03“ E

{22y BRIK T SCHULTZ AND
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Tndividual Loan Qrdghator: ANTEONY LUPESCU, NMLSR ID: 224410
Loan Otiginator Organization: PLFTH THIRD BANK, NATIONAL ASSOCIATION, NMLSRID: 403245
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EXHIBIT "A"

LOT 14 IN BL.OCK 6 IN ARLINGTON PARK, A SUBDIVISION OF THE NORTH 1/2 OF THE
NORTHWEST 1/4 (EXCEPT THE NORTH 23 FEET THEREQF) OF SECTION 30, TOWNSHIP 42
NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAT, MERIDIAN, LYING NORTH EASTERLY
OF THE NORTHERLY LINE OF THE RIGHT OF WAY OF THE CHICAGO NORTHWESTERN
RAILROAD COMPANY, IN COOK COUNTY, ILLINOIS

Property address: 1044 North Harvard Avenue, Arlington Heights, IL 60004
Tax Number; 03-30-104-028-0000
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STXED/ADIUSTABLE RATE RIDER
(LIBOR One-Year Index {as Published In The Wall Street Journal)-Rate Caps)

HCHULTZ
Loan #: 03210233358

THIS FIXED/ADJUSTABLE RATE KIDER is made this 6TH day of MARCE, 2020,
and is incorporated into and shall bo deemed 4o smend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument” v of the same date given by the undersigned
("Borrower") to secure Botrower's Fixed/Adjugtable Raie Note (the "Note") to PIFTH THIRD
BANK, NATIONAL AS8OCIATION ("Lender") of the sume date and covering the property
described in the Security Instrument and located at;

1004 N HARVARD AVE, ARLINGTON EEL(GHTY . IL 60004
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROV/ER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE: YHE NOTE
LIMITS THE AMOUNT BORROWER'S ADJUSTABLE INTEREST RATY
CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND
MAXIMUM RATES BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made-in the
Security Instrument, Bartower and Lender fiurther covenant and agroe as follows:

MULTISTATE FIXEDVADJUSTABLE RATE RIDER- WSJ One-Year LIBOR ~Single Familye.

Fannis Mae Uniform Instrument
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A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fived interest rate of 3. 500%, The Note also provides for
4 change in the inlttal fixed rate to an adjustable futerest ate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The indtial fixed interest rate 1 will pay witl change to an adjustable interest rate on the first
day of APRTL, 2030, and the adjustable Interest rate I will pay may change on that day every
12th mrath thereafter. The date on which my initial fixed interest rate changes to an adjustable
interest rats;-and each date on which my adjustable interest rate could shange, is ¢alled a "Change
Date,"

(B) TieXpdex

Beginning with the first Cliange Date, my adjustable Interest rate will be based on an
Index, The "Index™ isth average of interbank offered rates for one-year U.S. dollas-denominated
deposits in the London matket ("LIBOR"), as published in The Wall Street Journal. The most
recent Index value available =5 27 the date 45 days before each Change Date 18 called the "Current
Index," provided that if the Cumrend Sndex 1s less than zero, then the Current lndex will be deemed
to be zero for purposes of caloulating my Interest rate,

If the Index is no longer avatluric, the Note Holder will choose a new index that is basad
upon compatable information, The Note tfalder will give me notice of this chotee.

(C) Caleulation of Changes

Before cach Change Date, the Note Hulder will caleulate my new interest rate by adding
THO AND ONE«FOURTH parcentage points (2., 2007) (the "Margin") to the Current Index, The
Note Holder will then round the result of this addition t« the noarest one-eighth of one percentage
point {0,125%). Subject to the limits stated in Section 4(I) elow, this rounded amount will be my
fiew interest rate until the next Change Date,

The Note Holder will then determine the amount of thy morthly payment that would be
sufficient to repay the vopaid principal that T am expested to owe at'tie Chatige Date in fall on the
Maturity Date at my new intorest rate in substantizlly equal payments. The result of this caloulation
will be the new amount of toy monthly payment,

(D) Limits on Interest Rate Changes

The intetest rate I am required to pay at the first Change Date will nct be greater than
B8.500% or less than 2, 250%. Thereafter, my adjustable interest rate will never ba fnirsased or
decreased on any single Change Date by mare than two petcentage points from the rate of luterest I
have been paying for the preceding 12 months, My fnterest rate will never be greater than & /800% .
or less than the Margin,

(E) Effective Date of Changes

MULTISTATE FIXED/ADJUSTABLE RATE RIDER~ WSJ Qne-Year LIBOR ~Single Ramily--
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My new interest rate will become offective on cach Change Dato. I will pay the amount of
my new monthly payment beginning on the first monthly payment date after the Change Date until
the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Iolder will deliver or mail to me a notice of any changes in my initial fixed
interest zate to an adjustable interest rate and of any changes in my adjustable interest rate before
the effective date of any change. The notice will include the amount of my monthly payment, any
infotmecion required by law to be given to me and also the title and telephone number of a person
who will saswer any question I may have regarding the notice,

B. TRANSAE 2. OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Uttit ¥t rower's initial fixed inferost rate ohanges to an acjustable interest rate under the
torms stated i Seeriae-A above, Uniform Covenant 18 of the Security Instrument shall read as
follows:

Transfer o2 the Pmperty or a Beneficlal Interest tn Borrower, As used
in this Section 18, “lirtarest in the Property" means any legal or beneficial interest
in the Property, Including, but not limited to, those benefiolal interests teansfirred
in a bond for deed, conteagi for deed, installment sales contract or escrow
agreement, the intent of which 15 the teansfer of title by Borrower at a futurs date to
a purchaser,

If all or any part of the Properiy vr any Interest in the Property is sold or
transferred (or if Borrower i3 not a netvsal persor and a beneficial interest tn
Borrower is sold or transferred) without Louder's prior written congent, Lender
may require immediate payment in full ol el cums secured by this Security
Instrument, However, this option shall not bo excielsed by Lender if' such exercise
is prohibited by Applicable Law,

If Lender exercises this option, Lender shall glve Botrower notlce of
acceleration, The notice shall provide a perlod of not lessthan 30 days from the
dats the notlce 1s given In accordance with Section 15 within which Botrowet must
pay all sums secured by this Security Instrument. If Borrower ©.(1s to pay these
sums prior to the expiration of this period, Lender may nvoke ey remedies
permitted by this Security Instrument without further notice or dematd on
Borrower,

2, When Borrowet's initlal fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument desorbod In
Section B1 above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the
Security Instrumeut shall be amended to read as follows:

MULTISTATYE: FIXED/ADJUSTABLE RATE RIDER- WSJY One~Year LIBOR --Single Paoily--
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Transfer of the Property or 2 Beneficial Interest in Borrower, As used
in this Section 18, "Mterest in the Property" means any legal or beneficial inferest
in the Property, tucluding, but not limited to, those beneficial interests transforyed
in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the Intent of which is the transfor of title by Botrower at » future dafe to
a purchaser,

If all or any part of the Property or any Initerest in the Property is sold or
transferred (or if Borrower s not a satural person and a beneficial interost in

7 Reirower 15 sold or transferred) without Lender's prior written consent, Lender
may-roquire immediate payment in full of all sums secured by this Scourity
Tnsuanpant, However, this option shall not be exereised by Lender if such exetcise
is probitated by Applicable Law, Lender alao shall not exercise this option if ()
Borrower-weises to bo submitted to Lender information required by Lendor to
evaluate the biteaded transferee as if a new loan were being made to the transferee;
and (b) Lender reasenably determines that Lender's seeutity will not be impaired
by the loan assumplicound that the risk of a breach of any covenant or agreement
in this Securlty Instrumert is acceptable to Lender.

To the extent pemrivted by Applicable Law, Lender may charge a
reascnable feo as a conditionic Tender's consent to the laan assumption. Lender
also may require the transferee w sign an assumptlon agreement that is acceptable
to Lender and that obligates the tratsforsoto keop all the promises and agrootnents
made in the Note and in this Security Ingtrument, Borrower will continys to be
obligated wnder the Note and this Seousity Tnstrament unless Lender releases
Borrower in writing.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER— WSJ One-Year LIBOR ~Single Family--
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If Lender exercises the option to require immediate payment in full,
Lender shall give Borrower notice of acceleration, The notice shall provide a
perlod of not less than 30 days from the date the notics is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security
Instrament. If Borrower fails to pay these sums prior to the expiration of this
petiod, Lender tay invoke any remedios permitted by this Security Instrument
without further notice or demand on Botrower,

RY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained
in this Fleod/ Adjustable Rate Rider,

. L vy

/ 'i{f/@

~ BORROWER » HPLY¥ T SCHULTS
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